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COMPANY INFORMATION
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LOGSON INVESTMENTS (MIDLANDS) LIMITED
THE DIRECTORS' REPORT

Year ended 31 December 2011

The directors present their report and financial statements of the company for the year ended
31 December 2011

Principal activity and business review
The principal activity of the company during the year was that of a non-trading holding
company

Results and dividends
The profit for the year amounted to £1,000,000 Particulars of dividends paid are detailed in note
5 to the financial statements

Financial instruments
As the company 1s non-trading 1t does not hold any financial instruments

Directors
The drrectors who served the company during the year were as follows

] Logge
M Stephenson

Auditor
Langard Lifford Hall Limited are deemed to be re-appointed under Section 487(2) of the
Comparues Act 2006

Registered office Signed on behalf of the directors
Lifford Hall
Lifford Lane
Kings Norton
Birmingham
B30 3N
M Stephenson
Director
28 May 2012




LOGSON INVESTMENTS (MIDLANDS) LIMITED
STATEMENT OF DIRECTORS' RESPONSIBILITIES

Year ended 31 December 2011

The directors are responsible for preparing the directors' report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law the directors have elected to prepare the financial statements in accordance with
Urnuted Kingdom Generally Accepted Accounting Practice (Urited Kingdom Accounting
Standards and applicable law) Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period

In preparing those financial statements, the directors are required to
s  select suitable accounting policies and then apply them consistently,
¢  make judgements and estimates that are reasonable and prudent,

o  state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statements,

»  prepare the financial statements on the going concern basis unless 1t 1s inapproprnate to
presume that the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and
other wrregularties

In so far as the directors are aware
+ there 1s no relevant audit information of which the company's auditor 1s unaware, and

+ the directors have taken all steps that they ought to have taken to make themselves aware of
any relevant audit information and to establish that the auditor 1s aware of that information

Registered office Signed on behalf df the directors
Lifford Hall
Lifford Lane
Kings Norton
Birmimngham
B30 3]N

Director
28 May 2012




LOGSON INVESTMENTS (MIDLANDS) LIMITED
INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS

Year ended 31 December 2011

We have audited the financial statements of Logson Investments (Madlands) Limited for the year ended
31 December 2011 The financial reporting framework that has been applied in their preparation 15
applicable law and Umled Kingdom Accountng Standards (Umiled Kingdom Generally Accepted
Accounting Practice) Tlus report 1s made solely to the company's shareholders, as a body, in accordance
with Chapter 3 of Part 16 of the Compames Act 2006 Our audil work has been undertaken so that we
mught state to the company's shareholders those matters we are required to state to them in an auditor's
report and for no other purpose To the fullest extent permitted by law, we do not accepl or assume
responsibility to anyone other than the company and the company's shareholders as a body, for our audit
work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' Responsibihities Statement set out on page 3, the dwrectors are
responsible for the preparation of the finanaal statements and for being satished that they give a truc and
fair view Qur responsibility 15 to audit and express an opimion on the finanaal statements 1n accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaimng evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material nusstatement,
whether caused by fraud or error This includes an assessment of whether the accounting, pohicies are
appropriate to the company's arcumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting eshmates made by directors, and the overall presenlation of
the finanaal statements In addihon, we read all the financial and non-financal information 1n the annual
report to 1dentify matenal inconsistencies with the audited finanaal statements If we become aware of any
apparent matenial misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opiion the financial slatements give a true and fair view of the state of the company's affairs as at
31 December 2011 and of its profit for the year then ended, have been properly prepared in accordance with
United Kingdom Generally Accepted Accounting Practice, and have been prepared in accordance with the
requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements

Matters on which we are requured to report by exception

We have nothung to report in respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, 1n our opiruon adequate accounting, records have not been kept, or returns adequate for our
audit have not been received from branches not wisited by us, or the financial statements arc not n
agreement with the accounting records and returns, or certain disclosures of directors’ remuneration
specified by law are not made, or we have not recerved all the information and explanations we require for
our audat

nior Statutory Auditor)
or and on behalf of

LANGARD LIFFORD HALL LIMITED
Accounlants & Statulory Auditors
Lifford Hall, Lifford Lane, Kings Norton,
Birmungham, B30 3]N

28 May 2012




LOGSON INVESTMENTS (MIDLANDS) LIMITED
PROFIT AND LOSS ACCOUNT

Year ended 31 December 2011

2011 2010
Note £ £
Turnover - -
Operating profit 2 - -
Income from shares i group undertakings 4 1,000,000 500,000
Profit on ordinary activities before taxation 1,000,000 500,000
Tax on profit on ordinary activities - -
Profit for the financial year 1,000,000 500,000

All of the activities of the company are classed as continuing

The company has no recogrused gamns or losses other than the results for the year as set out
above

The notes on pages 7 to 10 form part of these financial statements




LOGSON INVESTMENTS (MIDLANDS) LIMITED

Fixed assets
Investments

Current assets
Debtors

Creditors: amounts falling due
within one year

Net current liabilities

Total assets less current liabilities

Capital and reserves
Called-up equity share capital

Shareholders' funds

BALANCE SHEET
31 December 2011
2011
Note £ £
6 113,830
7 886,272
8 1,000,002
(113,730)
100
10 100
12 100

2010
£ £
113,832
186,272
300,004
(113,732)
100
100
100

These financial statements were approved by the directors on 28 May 2012, and are signed on
their behalf by

] Logme
Drrector

M Stephenson

Director

The notes on pages 7 to 10 form part of these financial statements




LOGSON INVESTMENTS (MIDLANDS) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2011

Accounting policies

Basis of accounting
The financial statements have been prepared under the historical cost convention and 1n
accordance with applicable accounting standards

Consolidation

The company was, at the end of the year, a wholly-owned subsidiary of another company
incorporated 1n the EEA and 1n accordance with Section 400 of the Companies Act 2006, 15
not requured to produce, and has not published, consolidated accounts

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1
{Revised 1996) from including a cash flow statement in the financal statements on the
grounds that the company 1s wholly owned and its parent publishes a consolidated cash
flow statement

Related parties transactions

The company 1s ultimately a wholly owned subsidiary of Logson Limited the consohdated
accounts of which are publicly available Accordingly, the company has taken advantage of
the exemption in FRS 8 from disclosing transactions with members of the group

Operating profit
Operating profit 1s stated after crediting
2011 2010
£ £
Directors' remuneration - -

Particulars of employees

No salaries or wages have been paid to employees, mcluding the directors, during the year

Income from shares in group undertakings
2011 2010

£ £
Income from group undertakings 1,000,000 500,000




LOGSON INVESTMENTS (MIDLANDS) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2011

Dividends

Equuty dividends paid on ordmnary shares

Investments

Cost
At1 January 2011
Disposals

At 31 December 2011

Net book value
At 31 December 2011

At 31 December 2010

1,000,000

2011 2010
£ £
500,000

Total
£

113,832
(2)
113,830

113,830
113,832

Investments represent the cost of acquisihon of shares of the following subsidiary

undertakings
Name and Activity Proportion
of shares
held
Board24 Ltd 100%
Manufacture of corrugated fibreboard
Board24 (Preston) Limited 100%
Non-trading
Board24 (Scotland) Limited 100%

Non-trading

Country of Results for Aggregate
incorporation year ended  reserves
31 Dec1l 31Dec1l

£ £
10,212,981

England 3,776,724

England - 1

England - 1
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LOGSON INVESTMENTS (MIDLANDS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2011

Debtors

Amounts owed by group undertakings
Other debtors

2011
£
886,172

100

886,272

Creditors: amounts falling due within one year

Amounts owed to group undertakings
Drirectors' current accounts

2011
£
1,000,002

1,000,002

Related party transactions

2010
£
186,172
100

186,272

2010
£
4
300,000

300,004

Through out the period the company was under the control of M Stephenson and | Loggle
by way of their shareholding and directorship in the ulimate parent company

No transactions with related parties were undertaken such as are required to be disclosed

under Financial Reporting Standard 8

Share capital

Authorised share capital:

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid:
2011
No
100 Ordinary shares of £1 each 100

2011

1,000

100

2010
No
100

2010

1,000

100
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LOGSON INVESTMENTS (MIDLANDS) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Year ended 31 December 2011

Profit and loss account

2011
£
Profit for the financial year 1,000,000
Equity dividends (1,000,000)
Balance carried forward -
Reconciliation of movements in shareholders' funds
2011
£
Profit for the financial year 1,000,000
Equity dividends (1,000,000)
Net addition to shareholders' funds -
Opening shareholders' funds 100
Closing shareholders' funds 100

Ultimate parent company

10

2010
£
500,000

(500,000)

2010
£
500,000

(500,000)

100
100

The company's parent company at the balance sheet date was Logson 102 Limited, a

company registered in England

The company's ulimate parent undertaking at the balance sheet date was Logson Limited, a

company registered in England




