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Registration of a Charge

Company name: CORONA PROPERTIES LIMITED
Company number: 06463338

XA400TCOV

Received for Electronic Filing: 28/01/2015

Details of Charge

Date of creation:  27/01/2015
Charge code: 0646 3338 0019
Persons entitled: SHAWBROOK BANK LIMITED

Brief description:. FREEHOLD PROPERTY KNOWN AS PART OF ELDON WAY, CRICK
MOTORWAY ESTATE, CRICK INCLUDING ALL BUILDINGS, FIXTURES
AND FITTINGS, THE RELATED RIGHTS AND THE GOODWILL.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PURE LAWLLP

Electronically filed document for Company Number: 06463338 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6463338

Charge code: 0646 3338 0019

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th January 2015 and created by CORONA PROPERTIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 28th January 2015 .

Given at Companies House, Cardiff on 29th January 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Charge given by a corporate (England and Wales) - Full recourse

Borrower: Corcna Properties Limited (Company Number:06463338) with its

registered office at Symbio Serviced Offices, Whiteleal Road,
Hemel Hempstead, Herfordshire, HP3 9PH

Mortgagor: Corona Properties Limited (Company Number:06463338) with its

registered office at Symbio Serviced Offices, Whiteleal Road,
Hemel Hempstead, Hertfordshire, HP3 9PH

Lender: Shawbrook Bank Limited

Lutea House

Warley Hill Business Park

The Drive

Brentwood

Essex CM13 3BE

{registered in England and Wales number: 3884566)

The Property: Part of Eldon Way, Crick Mctorway Estate, Crick and as more

parficularty described a transfer of part of even date and made
between LEGAL & GENERBAL PROPERTY PARTNERS
(INDUSTRIAL FUND) LIMITED and LEGAL & GENERAL
PROPERTY PARTNERS (INDUSTRIAL) NOMINEES LIMITED (1)
and the MORTGAGOR (2).

Title Number: NN150615 (PART)

Class of Title: Freehold Title Absolute

o T -
By THIS DEED of LEGAL CHARGE, dated 2.7 J uma_a/:»:j 1005
The Mortgagor charges:-
(a} the Property described above by way of legal mortgage; and

{b) the Related Rights and the goodwill of any business conducted from the
Praperty by way of fixed charge.

with the payment and discharge of;

{i) all monies now or at any future time due to the Lender from the person ar
persons named above as the Borrower under each and every Loan
Agreement ncow or at any time made between the Lender and the Borrower;

and

(in) ali costs, charges and expenses incurred by the Lender in connaction with the
preservation, protection or enforcement of the Lender's rights and interesis

under this Charge.






Te the extent not vaiidly and effectively charged by way of legal mortgage pursuant to
Clause 1, the Mortgagor charges by way of fixed charge any and all of its present and
future rights, title and interest in the Property with the payment and discharge of the
matters refarred to in clause 14) and (ii).

This Charge is made for securing further advances although the Lender is not, as at
the date of this Charge, obliged to make any further advances.

The Mortgagor applies to HM Chief Land Registrar to enter the following restriction in
the Proprietorship Register of Property:

"No disposition of the registered estate by the proprietor of the registered estate, ar by
the proprietor of any registered charge, not being a charge registered before the entry
of this restriction, is to be registered without a wrilten consent signed by the proprietor
for the time being of the charge dated | ¥ in favour of Shawbrook Bank
Limited referred to in the charges register".

This Charge is granted by the Mortgagor to the Lender on the Shawbrock Bank
Limited Commercial Mortgage Terms and Cenditions {08/07/13) and the Mortgagor
agrees o those Terms and Conditions.

THIS CHARGE has been executed as a deed on the date written on the first page of this
Charge.






EXECUTION PAGE
WARNING:

THIS 1S AN IMPORTANT LEGAL DOCUMENT. YOQUR PROPERTY [S AT RISK IF
PAYMENTS ARE NOT MADE TO THE LENDER WHEN DUE, OR IF THERE 1S SOME
OTHER TERMINATION EVENT, [N ACCORDANCE WITH THE TERMS OF THIS
DOCUMENT. YOU SHOULD CONSIDER TAKING INDEPENDENT LEGAL ADVICE FROM
A SOLICITOR BEFORE YOU SIGN THIS CHARGE DEED.

Mortgagor

EXECUTED AS A DEED hy

Corona Properties Limited acting by
two directors or a director and(jt\s&ecretary

[ “:_\; W
Director 8 .........................................................
(signature)
Full Name: 4@3\5\‘-’\ o '...kfi:\éxﬂ.,.vk ..............
Director/Company /)
Secratary .&j/g_ Dé/
(mgnature
S R SR
Fuli Name: . C\“ by a’f:?d 720 2D

Lender
Signed by : y
Shawbrook Bank Limited _ /0

aciing by its attorney
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TERMS AND CONDITIONS
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|. INTERPRETATIOMN
11 These words are used in these terms and conditions with the following meanings:
"Act” means the Law of Property Act 1925, as amended from time te time (or in the case of Northern Ireland, the Conveyancing and Law of Property Act 1881, as
amended from time to time};
“Arrangement Fee” means the completion fee or arrangement fee {if any) set out in the Offer Letter which is payable in accordance with Condition 5 (Fees and Expanses);

*Business Day” means any day which is not a Saturday, Sunday, public holiday or bank holiday in England and Waies;
“Completion Date” means the date when the Loan (ot, as the case may be, the first part of It} is released to You
“Conditions Precedent” means the conditions precedant set out in tha Offer Letter;
“Debt” means all Your liabilities te the Lender lincfuding all principal, interest, costs, charges and expenses) owed now and in the future under the Loan Agreement;
“Early Repayment Charge” means the early repayment charge set aut in the Offer Letter which is payable in accerdance with Condition 4 (Early Repayment), the
relevant perlods being calculated from and including the Campletion Date together with an administration fee specified in the Offer Letter;
"Final Payment Date” means the Monthly Payment Date on which the last of Your Monthly Payments will be payahie;
"Guarantee” means any written guarantee provided by a Guarantor from time 1o lime for the purposes of guaranteeing any or all of Your obligations under the Loan Agreement;
“Guarantor® means the persen or persons {if any) referred to as the intended guarantor(s) in the Offer Letter;
“Insolvency Event” means, in relation to any company, that:
(a} it is {or is deemead by virtue of Section 123 of the Insolvency Act 1986 ta be) unable to pay its debts as they fall due or is otherwise insolvent, or admits as
such {or in the case of Northern Ireland it is deemed by virtue of Articie 480 of the Companies (Northern [reland) Order 1986 unable to pay its debts as they
fall due or is otherwise insolvent, or admits as such);
{b) a meeting of such company or its directors is convened to consider any resolution, or to make any application or petition, for its winding up,
administration or for the appointment of an administrator, or any such resolution is passed;
(c) an administrator or Receiver is appointed or any person gives notice of their intention to seek such appaintment, or an application or petilion is made for
such appointment;
[d} it becomes subject to a winding up order;
“interest Rate” means the intarest rate set out in the Offer Letter and as calcuiatad in accardance with Condition 2 {Interest) and subjact to Condition 8 {(Market Disruption);

“Lender” means Shawbrook Bank Limited and any person to whom such lender's rights under the Loan Agreement and/or any Security Document are transferred,
charged or disposed of;

“LIBGR” means the Londen interbank offered rate for three Month sterling depesits as determined by the Lender on the last LIBOR Satting Date to occur before the
Month in respect of which interest is being calculatad, as rounded up to the nearest 0.05 per cent;

"LIBOR Setting Date” means a date falling not mere than 15 Businass Days prior to each of 1 January, 1 April, 1 July and 1 October;

“Loan” means the principal amount available to You as stated in any Offer Latter or, as the case may be, the principal amount outstanding of that amount from time
ta time (including, without double counting, any amount which is: {i} a further advance made from time to time by the Lender to You; and (i) any Retentions};
“Loan Agreement” means any agreaments entered into between Lhe Lender and You as borrower, by which the Lender agrees to make a Loan to You and You
agrea to repay the Loan, together with interest and charges, on the terms set out in an Offer Letter and these terms and conditions, and any reference te the Loan
Agreement includes these terms and conditions;

“Margin” means the amount stated in the Offer Letter as the amount by which the [mterest Rate is to excead LIBOR, subject to any adjustment under Cond ition 9
[Margin Adjustment);

“Month” maans a calendar month;

“Monthly Payment” means the payment You are required to make each Month in respect of Your Loan in accordance with the terms of Your Offer Letter and these
terms and canditions, such payment to include interast, capital and/or, as applicable, any other sums due on Your Loan, as specified in Your Offer Letter and varied

under Condition 3.2;

“Menthly Payment Date” means the monthly anniversary of completion of Your mortgage or if different the Monthly Payment Date specified in Your Offer Letter
which may be varied in accordance with Condition 3.3;

“Mortgagor” means You and also any other person er persons who execute a mortgage by way of legal charge or in the case of Scotland, a standard security, orin
the case of Norlhern Ireland, a mortgage and/or legal charge, or any other form of charge, over the Property in favour of the Lender;

“Offer Letter” means any written letter by which the Lender offers ta make a Loan available to You and which You accept by (a) signing and returning the letter to
the Lender and (b) requesting or receiving the release of the Loan or any part of it;

“Property” means the property, or where there are more than one, each of the properties, which is or is to be charged or secured to the Lender as Security for Your
obligations under the Loan Agreement;

“Receiver” means a receiver, a receiver and manager or an administrative receiver;

*Regulalory Requirement” means any obligation (1) that the Lender has to comply with any law or regulation {including arry rules made by the Financial Conduct
Authority or other regulatory body), or as a result of a decision by a court, ombudsman or similar body; or (2) under any industry guidance or codes of practice which

the Lender follows;

“Related Rights” means any sums which may be or become payable in respect of the Property or any damage or injury to it or depreciation to it and the benefit of
any other obligation, security, right or indemnity affecting or concerning the Froperty;

“Retention” means any part of the Loan which is retained by the Lender on the Completion Date until the Conditions Precedent have been satisfied;

; “Security” means any mortgage or ather security or, in the case of Scotland, a standard security which is referred to in the Offer Letter together with any other

i mortgage, securily or standard security which is given by You and/or any Mortgagor to the Lender during the term of the Loany;

“Security Document” means each document entered by You, a Guarantor or a Mortgagor in favour of the Lender as Security for the Debt;

“Termination Event” means any event staled as being such in Condition 7.2 (Termination);
“VAT" means value added tax imposed by the Value Added Tax Act 1994 and any other tax of a similar Ascal nature substituted for, or levied in addition to, such tax
whether imposed in the United Kingdom or elsewhere;
“Year" means a calendar year; and
“You" means the parson or each of the persons named in the Offer Letter who enters into a Loan Agreement with us.
1.2 Inthese terms and conditions, where the singular is used it will include the plural and where the plural is used it will include the singular.
1.3 Where therg are two or more of You, each of You is liable for the whole of the obligations under the Loan Agreement and if You break any of the obligations the
Lender may enforce the terms of the Loan Agreement and any Security against all or any of You,
Terms not defined in these terms and cenditions shail have the meaning given to them in the Offer Letter.

~ by

EMAIL: CM.BROKER@SIHAWBRDOK. CO.UK TEL: 01277 751 111 FAX: 01277 751 145
WWW O SHAWBROOGK. CO UK
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ROTAL MORTGAGH
AND CONDIETIC

: 23 Interest will be charged at the Interest Rate calculated on the dally unpald balance of the Loan, IT LIBOR (hanges on any LIBOR Setting Date any mrrespondmg

change in the Interest Rate will take effect on the first day of the Month after such LIBOR Setting Date,

2.2 Interestin respect of each subsequent Month will be payable in arrear on each Monthly Payment Daie.

23 Interestwill also be charged, at the Interest Rate from time to time, both before and after any judgment, on any amount, including interest, which is not paid on the
date when it is due to be paid, from the due date up to the date of actual payment.

24 The LIBOR rate utilised by the Lender from time to time is rurrer:ﬂy publrshed on the Lender's website at www.shawhbrook.co.uk,

3 PAYM ENTS

© 3.1 Oneach Monthly Payment Date You must make a Monthly Payment ofthe amount stated in lhe Offer Lelter, or such amount as is vaned in accordance wrth these
conditions and which the Lender may notify to You from time to time.

32 The Lender will calculate the Monthly Payrents and, in the event of a change in the Interest Rate, or the accrual of additional interest or charges under Condition
2 (Interest) or Condition 5 [Fees and Expenses), or Your making a partial early repayment, the Lender will, by giving You at feast 30 days written notice, recalculate
the Monthly Payments so as to ensure, so far as reasonably practicable, that You pay the interest as it accrues each Month and that (subject to Condition 3.3 and any
provisions of Your Dffer Letter) the Loan is repaid within the time agreed. As the Monthly Payment Date is typically sat as the monthly anniversary of completion of
Your mortgaye any charige to Your interest rate under Condition 2.1 will not nacessarily coincide with Your Monthly Payment Date.

. 33 Wemay change the Monthly Payment Date by giving You 3 months prior notice in writing, We will only exercise this right where it is reasonable for us to do so for
technological or operational reasans.

34 Youwill pay any unpaid balance of the Loan, together with all accrued but unpaid interest and fees and charges and any other amounts payable under the Loan
Agreement on the Final Payment Date.

4. EARLY REPA‘{MENT

4.1 You may pay the Loan, or part of lt,early
4.2 Ifthe Loan or any part of it is repaid early, whether by You ar in the event of The Lender exercising its power of sale, You must, at the same time, pay the Early

Repayment Charge.

4.3 If You repay the Loan in full, You must, at the same time, also pay alt interest accrued up to date when You repay the Loan and You must also pay afl other sums due
and payable undar the Loan Agreement.

44  The Loan Agreement does nol allow You to borrow the Lean, or any part of it, again once You have repaid it.

5 FEES AND EXPENSES

51 You will pay the i.ender the fees set out in the Qffer Letter together wrth ahy VAT,

5.2  You will pay the Lender's charges as set out in the tariff enclosed with the Offer Letter, as amendaed and notified to You from time to time in accordance with
Condltion 5.3. You further agree to pay alf other reasonable costs, charges and expenses (including legal, valuation, surveyor's and other out-of pocket fees and
expenses) reasonably and properly incurred by the Lender Irom time to time in respect of the Loan (whether or not the Loan cr any part of the Loan is advanced).

53  The Lender may change any of its charges set out in the tariff enclosed with the Offer Letter if there is a change {or if the Lender reasonably expects a change] in:
{2) the cost which the Lender incurs in carrying out the activity for which the charge is made;
{b) Regulatory Requirements.
If the Lender is going to carry aut an activity for which the charga has changed since It last sent You a copy of the tariff, it wilf tell You what the new charge is before
carrying out the activity.

6 WITHDRAWAL OF THE OFFER

: The Lender reserves the rlght to thhdraw the offer conta!ned n the Oﬁ‘er Letter at any time prior to the Compfetion Date in the event that
l 6.1  the Lender discovers fraud, misrepresentation or non-disclosure of material information in relation te Yeour application for a Loan;

I 62  thelegaltitle to the Property is defactive and is not capable of rectification prior to the Completion Date;
6.3  the Lender would atherwise not ohtain an enforceable or sufficient security for the Loan on the Completicn Date;
. 64 any other matter comes to the Lender's attentian which is Inconsistent wrth the hasrs on whlch amortgage offeris rnade

7. TERMi NATION

?.J The Lender may, at any time after the occurrence ofany of the Termma‘uon Events set out in Condmon 7 2 belcw
{a) demand immediate repayment of the unpaid balance of the Lean, together with any accrued but unpaid interest and any other amaunts then payable
under the Loan Agreament;
[b) withdraw the availability of the Loan or any undrawn part of the Loan; and/or
[c) enforce any Security for Your obiigations under the Loan Agreement.

7.2 Eachofthe loliowing is a Termination Event: i
{a) any written representation or warranty made by or an behalf of You or by any Guarantor or Mertgagor in connection with the Loan Agreement is or
proves to have been materially incorrect or misleading and nagatively impacts on the Lender's security;

(b} You have failed to make or are otherwise in arrears by two or more Monthly Payments which amounts remaln cutstanding;
{c) You breach, or any Guarantor or Mortgagor breaches, any material undeartaking or other material obligation owed to the Lender under the Lean
Agrearnent, any Guarantee and/or any Security Document and You, or any Guarantor or Mortgagor has failed to remady the breach within a reasenable time
of the Lender requesting You, any Guarantor or Mortgagor to do so;
{d) You enter into a formal arrangement with Your creditars;

:

(e} any Guarantor or Mortgagor enters into a formal arrangement with his creditors;

FANT iR
HIECR-R W oW
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| 7. TERMINATION {CONT.)
{1 You or any Guarantor or Mortgagor is (in the case of an individual) made bankrupt o {in the case of a company) suffers an Insolvency Event or fin either case} is
made subject to any equivalent or analogous proceedings or events under the law of any jurisdiction to which You or any Guarantor or Martgagor Is subject;
(g} You or any Guarantor or Mortgagor (in the case of an individual} dies or becomes mentally incapacitated or (in the case of a company) ceases to exist or is
struck off the register of companies for any reasen;
() any part of or interest which You or any Guarantor or Morlgagor has in Lhe Froperty is caompulsorily purchased or is expropriated;
{i) You or any Guarantor or Mortgagor cease ta be resident in the United Kingdom;
{j} where You, any Guarantor and/or any Mertgagor is a company, if the legal or beneficial ownership of the shares In such company changes without the
Lender's prior written consent;
(K} If it becomes unlawful for the Lender to advance the Loan er any part of it or to maintain the funding of the Loan.

7.3 You,any Guarantor and/or any Mortgagor, as applicable, must pay the Debt whather or not the proceeds on realisation of the Property or any other Security for it are

sufficient or are likely to be sufficient to repay the Debt,

8. MARKET DISRUPTION

if, aL any time, the Lender cannct determine or ascertain LIBOR, the Lender will determine a reasonable alternative basls for calculating the interest rate for the Loan and
will give You reasonahle notice before the next Monthly Payment Date following the application of the alternative basis.

9. MARGIN ADJUSTMENT

9.1 TheLlender may, if it is reasonable to do so, increase or decrease the Margin an any LIBOR 5etting Data in order to reflect any change in the cost to the Lendar of
providing the Loan, up to a maximurm of 2% per annum above the initial Margin stated in the Offer Letter.

. 9.2 The lender will give You reasonalile advance notice of any change in the Margin,

10. ELECTIONS IN RESPECT OF VAT
101 You agree thal, except where required by law ar with the prior written consent of the Lender, ¥ou will not, and will procure that no other persen will, exercise on or
after the date of the Cffer Letter any option of right to elect or discretion which may naw or at any time be available to You or any other person;
(a} to walve exemnption in relation to any Property (including, without limitation, any such election made pursuant to paragraph 2 of Schedule 10 to the
Value Added Tax Act 1994} or any supplies for VAT purpuses made by You of or in respect ol such Properly; or
{b) which would otherwise result in VAT being chargeable on any supply for VAT purposes made by You of or in respect of any Property.
10.2  References in Canditions 10.1(a} and 10.1(b) above to You shall be deemed at any time when You are a mernber of a group of companies for the purposes of sections
43 1o 43C (inclusive) of the Value Added Tax Act 1994 to include a reference to the representative member of such group of companles at such time,

[1. CONDITIONS OF THE SECURITY

111 The Mortgager will keep the Proparty in good repair 1o the reasonable satisfaction of the Lender.

11.2  The Mertgagor will net de anylhing which wiil devalue the Property or jeopardise the interest of the Mortgagor or that of the Lender in the Property.

113 The Mortgagor will not omit to do anything which a reasonzble owner might reasonabiy be expected to do, the omission of which will devalue the Property or
jeopardise the interest of the Mortgagor or that of the Lender in the Property.

114 The Mortgagor will nol let or grant a licence or tenancy in respect of the Property, or any part of it (nor agree to do so), without the prier wiitten consent of the
Lender [which will not be unreasonably withheld).

115 Whaere the Property is subject to a licence or tenancy the Mortgagor will not agree to any change in the terms of such licence or tenancy, nor agree to its termination,
nor to any assignment or under letting of it, without the prier written consent of the Lender (which will not unreasonably be withheld),

11.6  The Mortgagor will comply with all applicable legal requirements, title burdens and conditions relating to the Property.

11.7  The Mortgagor will promptly inform the Lender of any notice or proposal given or made by any governmental agency, authority or other body which ray adversely
affect the value of the Property or which threatens the Interest of the Martgagor or the interest of the Lender in the Proparty.

118 The Mortgagor will, If, at any time, the Lender has reasonahle cause fer concern about the Praparty, or as the Lender may reasonably require for the purposes
of correspendence or negotiation in relation te such a notice or proposal as is referred to in Condition 11.7 above, permit the Lender or anyone acting on the
instructions of the Lender (including, without limitation, a valuer working on behalf of the Lender), to enter the Property on reasonable notice and at any reasonable
time otherwise than in the case of an emergency in which case the Lender shall be allowed immediate access ta examine the Property, 2nd the Lender will not
thereby hecome a rmortgagee in possession orin the case of Scotland a heritable creditor in possession.

118 The Mortgagor will not make any material or structural changes ta the Property, or apply for or implement any planning or other permission from any third party for
such changes {save for any development permitted under The Town and Country Planning {General Permitted Development) Order 1995 or in the case of Northern
Ireland, the Planning {General Development) Order (MI) 1893}, nor enter inlo any agreement under Section 106 of the Town and Country Planning Act 1998 (or in
the case of Northern Ireland, the Planning (NI} Order 1991) or any other similar statutory agreament, nor change the use of the Property, without the Lender's prior
written consent (which will not be unreasonably withheld).

11.10 The Mortgager will ensure that the Preperty is insured at all times, with a reputable insurance company or reputable underwriters, in the narmes of the Mortgagor
and the Lender as co-insured {or if co-insuranca is not available, in the name of the Mortgagor with the interest of the Lender noted on the policy), against fire and all
other usual risks to the full reinstatement value {including the cost of demolition and professional feas) and will immediately notify the Lender If the Property ceases
to be insured for any reason,

11.11 The Mortgagor will ensure at all times that the insurance required by Condition 11,10 abova will not be invalidated for failure to pay any premiurm due without the
insurer first giving to the Lender not less thaft 14 days’ written notice.

11.12 The Morigagor will depasit with the Lender, and the Lender will be entitled to retain and hold during the term of the Loan, alf deeds and documents of title relating
to the Property,

11.13 The Mortgagor wili promgtly, upon request by the Lender, [roduce to the Lender a copy or sufficient extract of every insurance policy relating Lo the Property,
together with the premium receipts or other evidence of the payment thereof.

11.14 Al proceeds of insurance in respect of the Property will be used in or towards reinstatement of tha Property or in or towards repayment of any sums owed 1o Lhe
Lender under any | oan Agreement. Upan recelpl of any such insurance proceeds the Lender will inform You and give You 14 days to notify the Lender how You wish
the proceeds to be applied. If You do not respond within the 14 day time period then the Lender is free to apply the proceeds between reinstatement or repayment

as it sees fit.
I - et e
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MMERCIAL MORTGAG
MG AND CONDITIONS

CONDITiONS OF THE SECURITY (CONT )

11.15 lfthere is any breach of the oblrgatrons of the Mortgagor under the Loan Agreement and/or the relevant Secumy Documents, the Lender may (W|thout any
obligation to do so) carry oul such works, or take such other action or steps as the Lender acting reasonably considers appropriate to remedy the breach and/or to
protect its interest in the Property.

11.16 The Moertgagor will pay on dernand all reasonable costs, charges and expenses reasonzbly and properly incurred by the Lender in connection with the rightful

i preservation, protection or enlorcement of the Lender's rights under the Securily.

© 1117 Ifany part or interest of the Mortgagor in the Properly is compulsorily purchased or is expropriated, any payment received will be used, at the option of the Lender,
in or towards payment of monies due from You to the Lender.

11.18 Ifthe Lender or a Receiver takes possession of the Property, You must, when required, ramove all of Your furniture and other belongings. Tha Lender and/or any
Recaiver appointed by the Lender under Section 101 of the Act (or in the case of Northern Ireland, Section 19 of the Act) may {each as agent for and on behalf of
the Mortgagor and at the expense of the Mortgagor) at any time aller the Security has become enforceable remove, store, preserve, sell or otherwise dispose of any
furniture or other items at or in the Property which are not charged by the Security. Neither the Lender nor the receiver will be responsible for any resulting loss or
darnage to the Morlgagor's possessions. The Mortgagor must reimburse the Lender for all reasonable expenses of dealing with the Mortgagor's furniture and goods.

i 11.19 The Lender and any Recelver will have the right to set off any proceeds of sale under Condition 11.18 above against any sums due under any Loan Agreement. The
Lender and any Receiver will promplly account to Lhe Mortgagor lor any net proceeds of any such sale {after payment of reasonable and proper removal, storage
antl preservation costs and the costs of the sale),

11.20 The obligations of the Mortgagor under the Loan Agreement and/or the Security will not be affected by Your incapacity or by any unenforceability, illagality,
frustration or invalidity of any obligation of any person under the Securily, to the intent that the Mortgagor's obiigations under the Loan Agreement and/or the
Security shall remain in full Force, as if there were no unenforceability, illzgality or irvalidily. If there is more than one Security, each Security is distinct from any
other Security and will continue in force until the Lender releases it. Mo Security wilf be discharged or otherwise affected by any invalidity or lack of enforceability or
frregularity or defect in any other Security.

11.21 The Mortgagor must not exercise any of the powers reserved to a mortgagor by Sections 99 and 100 of the Act {or in the case of Northern Ireland, Section 18 of the
Act) frelating Lo powers to grant or accept surrenders of leasas) unless the Mortgagor has the Lender's prior written consent {not to be unreasenably withheld).

|2 THE LENDER SRI GHTS IN RELATION TO THE SECUR TY AND PROPERTY

11241 The Lender 5 nght to take poessession of the Property arises as soon as the relevant Securrty Documents are executed. Although th is nghtanses at this time, the
‘ Lender wiil not exercise it until the Debt has become repayable.
12.2  The Lender's power to sell the Property and to appoint @ Receiver shall immediately become exercisatile when the Debt has become repayable.

123 The Lender’s power to sell the Property is free from the restrictions in Sectien 103 of the Act (or in Lhe case of Northern ireland, Section 20 of the Act).

124  The Lender's power to recaver the Debt exlends 1o granting leases on the Property either in the Lender's own name or in the Mortgagor's name on any terms the
Lender reasonably chonses, including selling a lease at a discount, or paying a tenant any amount the Lender chooses to give up a lease. The Lender's statutory
power of ieasing shall be extended so that the Lender is authorised to lease and make agreements for leases at a premium or otherwise and accept surrenders of
leases and grant eptions as the Lender shall think expedient, without the need to ohserve any of the provisions of Sections 99 and 100 of the Act (or in the case of
Northern Ireland, Section 18 of the Act) (relating to powaers to grant or accept surrenders of leases), The Lender may make a reasonable pericdic management charge
in the event that the Property is let by the Lender pursuant to this Condition or has been et by the Mortgagor when the Lender takes possession of the Property.

12.5  Enlry into possession of the Property does not make the Lender or the Receiver liable to account as martgagee in possession or in the case of Scotland, heritable
creditor in possession and neither the Lender nor the Receiver has to account to the Mortgagor for any maney they do not actually receive.

126 Once the Lender has taken possession of the Property, the Lender or the Receiver have the power Lo give up possession, temporarily or permanently, at any time.

12.7  If You have mare than one Loan with the Lender, note that Section 93 of the Acl [or in the case of Northern Ireland, Section 17 of the Act) does not apply. If You
have more than one Property mortgaged to the Lender and You want to pay off just one of Your Loans, the Lender has the right to refuse to redeem the mortgages
separately, and to insist that You pay off all of the Loans, before redeeming any of them.

12.8  if the Property has been mortgaged in a way that gives someone else a first claim on it or someona has a prior interest, the Lender has the right to buy out the other
person’s interest, The Lender may do so at any time:

(a) afier giving You notice demanding payment of the Debt; or
(b} as soon as any powers under the prior claim or interast have come Into operation, and the Mortgagor will be bound by any agreement the Lender
reaches with that other person.

128 TheLender's right to sell the Property exists from the date of Yeur Loan Agreement. Anyone buying the Property or dealing with the Lender or any Receiver will
receive the same protection {specifically, sections 104 and 107 of the Act {or in the case of Northarn Ireland, sections 21 and 22 of the Act)) as if they were buying the
Broperty from or dealing with the mortgagee. No one dealing with the Lender or any Receiver needs to inquire whether the Lender or the Receiver is exercising its

rights properly.

I3 LENDER S RIGHT TO APPOINT A RECEIVER

13.1  TheLenderhas the rlght to appoint a Receiver te manage the Property The Lender must make the appointment in writing. The Receiver must not be an employee of
the Lender and can ke anyone else the Lender chooses. The Lender has the right to decide what the Receiver will be paid and to change the Receiver at any time and

to appoint another one, at the Lender's reazonable discration.
13.2  The Receiver will act as the Mortgagor's agent. The Mortgagor alone will be responsible for:
{2) paving the Receiver's reasonable and proper fees;
(b} anything the Receiver does, or fails to do, as an agent acting on the Mortgagor's behalf.

I4. THE RECEIVER’S POWERS

| 14.  The Receiver's Powers
14.1  The Receiver will have all of the powers of a Receiver appointed under the Act.
142 Without prejudice to the general words of Conditicn 14.1, the Receiver will have the power to do the following in connection with the Property in such manner as he sees fit:

(a) enterinto and take legal possession;
(b} to sell the Property or any part of it;
(¢} carry out building work, repairs and maintenance work and ebtain planning permissions, building regulation approvals and any other consents or licences;

{d} if the Praperty is leasehold, agree to change the terms of the lease, or surcender it, and/or arrange a new lease (and in the case of a new lease, the Lender’s
security for the mortgage will automatically transfer to the new lease and the Receiver may arrange whatever formal legal charge on it the Lender requires);
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| 14, THE RECEIVER’'S POWERS (CONT)

(e) grant any leases, Flcences or other r|ghts as the Receiver shall think ﬁt

(fy make any arrangements or compromises the Receiver thinks fit;

(g) appoint, employ, pay and dismiss staff, contractors and agents;

{h} sell any of the fixtures, on their own or together with the Proparty;

{i} insure the Property for such ameunts and against such risks and through such agency as the Receiver shall think fit;

(J} exercisa all powers and authorities as the Lender shall think fit to confer {and the Lender may confer any powers and authorities which the Lender could
give if Lhe Lender was the absolute owner of the Property);

(k} generally manage the Property and do anything else fwhether similar or not to any of the abave) which may be reasonably considered Lo be incidental
or conducive to anything which a Receiver can lawfuily perform as the Mortgagor's agent or which the Lender has the right to do, whether under the Loan

Agreement, the Sacurity Documents or otherwise;
(I} take any proceedings in Your name or otherwise as may seem expedient;
() remove, store and/or sell any chattels at the Property and account to You for the proceeds of those chattels less the costs of removal, storage and sale.

143 The Receiver does nat have the autherity to do anything the Lender specifically excludes in writing.
144 Any nel praceeds arising from the exercise of the Receiver's powers shall, subject to any prior ranking claims, be used to pay in the following erder:
(@) first, the amount of all costs, interest, charges, fees and expenses reasonably and properly incurred and payments reasonably and properly made by the
Receiver in connection with his appointment and the exercise of his powers;
{b) second, the reasenable and proper remuneration of the Receiver;
{c) third, all other sums secured by the Security Documents In such order as the Lender may determine;
(d} fourth, the claims of these entitled to any surplus,
145 Sections 109{6) and (8} of the Act (or in the case of Northern Ireland, Seclion 24{6) of the Act) (relating to the fees of a Receiver) shall not apply.

IS LENDER HAS TI—IE SAME F‘OWERS AS A RECEIVER

The Recelver's powers do not affect any of the Lender's, Yours, a Guarantor's or a Mortgagm’s own r|ghfs underthe Lozan Agreement The Lender has aII the same POWers as
a Receiver, whether or not the Lender has appointed one.

16, POWER OF ATTORNEY

By way of confmumg secunty, each Mnrtgagor gives the Lender [and as separate appointment the Receivar) an irrevocable power of attomey toactin such Mortgagor 5
name and on its behalf either separately or jointly to do everything which the attorney considers necessary or desirable to:
(a} carry out or fulfif any obligation imposed on the Mortgagor by the Loan Agreement {including the execution and delivery of any deeds, charges, assignments,
notices or other security and any transfers of the Security); and/er
(P) enable tha Lender or any Receiver to exarcise any of the rights, powers and authorities conferred on them pursuant to the Loan Agreement or by law (including,
after this Security becomes enforceable, the exercise of any right of a legal or beneficial owner of the Security); and/or
{c} if required, sign, execute and deliver and otherwise effect, do or make any deed, assurance, agreement, instrurent or act which You ought to execute or do under
orin connection with Your Lean; and/or
(d) Lo da anything else which is proper and the Lender or the Receiver considers to be appropriate in connection with the exercise of ary of the Lender's r their powers.

Ifany of You, anyGuaranfor andf’or any Mortgagor is a company You warrant and agree that such company [s now, and WIII throughcut the term ofthe Loan be, a limited
liability company duly incorperated and validly existing in England and Wales or Scetiand or Merthern Ireland and that it has taken all necessary corperate action in
connection with the Loan and the Security and that the obligations on its part contained in the Loan Agreement constitute valid and IegaIIy binding obligations on it.

18. WAIVERS AND REMEDIES CUMULATIVE

18.1 Any delay in the exercise or non-exercise uf any right of the Lender isnota wawerof that rnght
18.2  The Lender's rights under any Loan Agreement and under any Security can only be waived by express and specific written notification from the Lender to You or to
the Mortgagor, as apphcable

9. TRANSFER OF RIGHTS AND OBLIGATIONS

19.1  You may not assign Your rIghts under the Loan Agreement.
The Lender may at any time and from time ta time transfer, charge or assign its rights and/or obligations under the Loan Agreement and/or the Security, and to the

19.2
extent necessary You hereby give Your consent to such action being taken by the Lender in the future. Any transfer, charge or assignment of the Lender’s rights and/
or obligations under the Loan Agreement and/or the Security will not reduce Your rights. Under the terms of the transfer, charge or assignment, a transferee of the
Security will be able to exercise all of the rights, powers and remedies which the Lender could exercise before the transfer, charge or disposal.

20. TAXES :

. All payments due from You, any Mortgager and/er any Guaranler to the Lender shall be free and without deduction of tax unless there is a legal requirement to maie
such deduction or withholding of tax, in which case the amount due shall be increased to the extent necessary to ensure that, after the making of such deducticn or
: withholding, the Lender recelves a net amount equal to the amount it would have received had no such deduction or withholding bean made.

5
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SEVERABIL!TY

Ifany ofthe terms or ccndatrons of the Laan Agreement or the Securlty is or becomes mvalld or unenforceable under any Iaw, the val|d|ty of thc' other terms and conditions
will not be affected or impaired in any way.

i 22 NOTICES AND OTHER MATTERS

223 Every netice, request demand or other communication under tha Loan Agreement or the Security will:
{a) be in writing delivered personally or by first-class prepaid latter;

(b} be deemed to have been received,
() on the day after it was defivered, if delivered to or left at the last known address of the person to whom it is addressed;

{ii) on the second Business Day after posting.

222 The Lender will send any communication te You at Yeur address as stated in the Offer Letter, any communication to the Guarantor at his address as stated in the
Guarantee, any communication ta the Mortgagoer at his addrass as stated in the Security, or to such other address as may be notified to the Lender fram time to time

by You or by the Guarantor or by the Mortgagor {as the case may be).
223 You, the Guarantor and the Mortgagor must send any communication to: Lutea House, Warley Hill Business Park, The Drive, Brentwood, Essex CM13 38F or to such
other address as may be notified by the Lender from time to time to You or to the Guarantor or to the Martgagor {as the case may be),

23 ROUNDING UP PROVISION

AII amounts payable to the Lender under the L oan Agreement will, upon calculation, be rounded up to the nearest pound

24, FURTHER ASSURANCES

You agree and each Guaranter and each Moﬁgagor agrees that You and they will co- operate fuITy with the Lender in dumg such further acts and executing such
documents as may be necessary or desirable to give full effect to the Loan Agreement, the Security and/or any Related Rights,

25, APPLICATION OF PAYMENTS

If at any time the Lender receives a payment whlch is |nsufﬁment to discharge all nfthe amount then due, the Lender wili apply the payment towarcls Your obllgatluns to
the Lender in such order as the Lender, in its absolute discretion, considers appropriate.

a 26. USE OF YOUR INFORMATION

26.1 Toadminister and service the Loan and any loan that may be mada by any company within the Lender’s group and for related purposes, the Lender may also obtain,
use and process personal data relating to You, each Guarantor and each Mortgagor and transfer such data to companies within the Lander's group, professional
advisers, third parly mertgage service and sdministration companies and any entity providing funding to the Lender or members of the Lender's group of
companies either now or in the future and their prefessional representatives. If You have asked for a buildings and/or life insurance quotation then Shawbrook
Buildings and Protection Limited will pass Your personal data to insurers. Such data may include “sensitive persenal data”, as defined by the Data Protection
Act 1998,

26.2 Youand each Guarantor and each Mortgager consent to the disclosure by the Lender of any confidential information (whether financial or otherwise) relating to You
to any person who may be asked to provide any security or guarantee for the Loan or their legal adviser.

26.3  You, each Guarantor and each Mortgagor must provide accurate and updated information. The Lender will search records relating to You, each Guarantor and each
Mortgagor at credit reference agencies (“records”). They will add details of the Lender’s search and Your application to Your records and this will be seen by cther
organisations that make searchas, The Lender may disclose informaticn about the conduct of Your account (including Your repayment record or the repayment
records of any Guaranter or any Mortgagor) to any credit reference agencies. The Lender may make periodic searches of its own group records and credit reference
agencies to manage Your account with the Lender, including whether to continue or extend existing credit. The Lender may also check at fraud prevention agencies

: to prevent or detect fraud.

26.4  Iffalse or inaccurate information is provided and fraud Is identified, details will be passed to fraud prevention agencies. Law enforcement agencies may access and
use this information. You, a Guarantor and/ar a Mortgagor may notify the Lender at any time if You believe that the information the Lender holds is inaccurate and
apply to have such information corrected.

26,5  The Lender and other organisations may also access and use the information provided to prevent fraud and money laundering, for example, when:

{a) checking details on applications for credit and credit related or other facilities

{b) managing ¢redit and credit related accounts or facilities

(c) recovering debt

[d} checking detalls on proposals and ¢laims for all types of insurance

(e} checking details of job applicants and employees
266 Please telephone the Lender on 0845 848 0223 if You want to receive detalls of the relevant fraud prevention agencies. You have a legal right to these details,
i 267 The Lender and other organisations may access and use from other countries the information recorded by fraud prevention agencies.

26.8 The Lender, the credit reference agencies and the fraud prevention agencies will also use the information provided for statistical analysis about credit, insurance and
fraud. The Lender may also use information about You, each Guarantor and each Mortgager to carry cut market research. The Lender and any company associsted
with and/or approved by the Lender may disclose and use any informaticn about You, a Guarantor or a Mortgager, to advise You {or them) by post, telephone,
e-mail or nther efectronic mediz, abeut loan and other products and services provided by it or any third party which may be of interest to You for them), unless You
[or they) notify the Lender that You da not wish to be sa advised.

268 I You have made a juint application or tell us that You have a spouse or financial assaciate, we will link Your recards together sa You must be sure that You have
their agreement to disclose information about them. Credit reference agencies alsa link Your records together and these links will remain on Your and their files until
such tima as You or Your partner successfully files for a disasseciation with the credit reference agencies to break that link,

26.10 You, each Guarantor and each Mortgagor each agree to the provisions of this Condition 26 and, where appropriate, confirm that you have the requisite authority to
do so.
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a 26. USE OF YOUR INFORMATION (CONT)

J 26,11 You have a ngh’r under Lhe Data Protection Act 1998 to receive a copy of the persc-nal mformatmn that the Lender hulds abeut you by send:ng a written requesl
along with a cheque for £10 made payable to the Lender, to the following address: PO Box 878, Coedkernow, Newport, NP20 9L, Each Guarantor and each
Mortgagar also has a similar right in respact of information held by the Lender and its group companies aboul them.

{2612 You, each Guarantor and each Mortgagar will provide the Lender with any updated financial infarmation or other reasonable information which the Lender may
reasonably and properly request,

. 2613 Telephone calls between the Lender and You or any Guarantor or any Mortgager in connection with the Loan Agreement may be recorded for monitoring or

[ regulatory purposes or to maintain and i lmprnve the Lender’s service or for trammg staff

' 27 FURTHER ADVANCES

The Lender may from time to time, at jts absolute d4scref:|on Iend further advances of money to You upon the same (nr, as the case may be, modlﬁed] teris, as agreod in
wiiting at such time between You, each Guarantor, each Mortgagor and the Lender.

28 CONTRACTS (RIGHTS OF THIRD PARTIES) ACT I999 7

No person other than a party to these Conditions may enfloree any nghts under these Conditions or under any otheragreement made in connection with the Securlt)r by
! virtue of the Contracts (Rights of Third Parties) Acl 1999, A party to these Conditions includes anyone that the Lender transfers its rights to under Condition 19 or anyone
that the Lender appoints under Lhese Canditions as Receiver.

28. GOVERNING LAW

29.1 The Loan Agreement any Guarantees and any Secunty Documents are governed by Enghsh law, except where the Properly is located in Scotland in which case lhey
are governed by Scots Law and except where the Property is located in Northern Irefand in which case they are governed by Northern Ireland law,

' 222 Youand each Guaranter and each Mortgagor agree to submit to the rien exclusiva jurisdiction of the Courts of England and Wales, except where the Property is

lecated in Scotland in which case You and each Guarantor and each Mortgagor agree to submit to the non exclusive jurisdiction of the Courts of Scotland and except

where the Property is located in Morthern Ireland In which case You and each Guarantor and each Morlgagor agree 1o submil Lo Lhe nan exclusive jurisdiction of the

Courts of Nerthern Ireland.

Shawbrook Bank Limited

REGISTERED OF FICE: 1UTFA HOUSE, WARLEY HILL BUSINESS PARK, TIIE DRIVE, GREAT WARLEY, BRENTWOOD, ESSEX, CKi13 3RE.
REGISTERED IM FNGIAND - COMPANY NUMBER 388168, AUTIORISED BY THE PRUDENTIAL REGULATION AUTHORITY AND

REGUI ATFI3 BY THE FIAMCIAL CONDUCT AUTIIORITY AND THE PRUGENTIAL REGULATION AUTHORITY.
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