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In accerdance with &
Sections 859A and M R 0 1 Mﬁ}
8591 of the Companies R “ o
At 2006 Particulars of a charge Companies House
A fee 15 payable with this form You can use the WebFiling service to file this form online
Please see ‘How to pay’ on the Please go to www companieshouse gov uk
last page
& What this form s for ¥ What this form 1s NOT for For further informatian, please
You may use this form to register You may not use this form to refer to our guidance at
a charge created or evidenced by register a charge where there s no www companieshouse gov uk
an instrument instrument Use form MRO8
This form must be delivered to the Registrar for registration within
21 days beginning wth the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless it 1s accompanied by
court order extending the time for delivery  AGSDWIWA”
B/You must enclose a certified copy of the mstrument with this form This will | A15 08/04/2014 #56
scanned and placed on the public record COMPANIES HOUSE

Company details W@l——[— For offcral use

Company number

EEWI@EB—@@ + Filling 1 this form

Please complete in typescript or in

All fields are mandatory unless

Company name in f‘u/ll :cDmNn PROPERTIES L’M | T‘Eb bold black capitals

specified or ndicated by *

Charge creation date

Charge creation date J{” D Ig l%m_ HIV_O—WITI.

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name % N
LIMITED

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[_] 1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

04/13 Version 1 0




MRO1

Particulars of a charge

Description

Please gtve a short description of any land (including buildings), ship, arcraft or
intellectual property registered (or required to be registered) in the UK which 15
subject to this fixed charge or fixed secunty

Description

Continuation page
Please use a cantinuation page If
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunity over any tangible
or intangible {or in Scotland) corporeal or incorporeal property not described
above? Please tick the appropriate box

Er Yes ’

O Ne -

Floating charge

Is the instrument expressed to contam a floating charge? Please tick the
appropriate box

(] Yes Continue
z’ No Go to Section 7

Is the floating charge expressed to cover all the property and undertaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further secunty that will rank equally with or ahead of the charge? Please

tick the appropriate box

/ Yes

(1 No

04/13 Version 1 0




MRO1

Particulars of a charge

Trustee statement @

You may tick the box if the company named 1n Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

]

©This statement may be filed after
the registration of the charge (use
form MROG)

Signature

Please sign the form here

Signature

Signature

X . X

This form must be signed by a person with an interest in the charge

04/13 Version 10




MRO'1

Particulars of a charge

B?resenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public record Your do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

[™ER N VICKERS
e PEARING WAITE LLP

Im’“SLH FRIAR LANE

I

™" LEICESTER

| “""TE|CESTERSHIRE

P LIENT [ERIBI
|“"UNITED KINGDOM

1™ 10B3F LEICESTER |

Telephone

Ollb 242.1263

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter’s information blank

mheckllst

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

fojlowing
The company name and number match the
nformation held on the pubhc Register

E(You have included a certified copy of the
instrument with this form

IZ(You have entered the date on which the charge
was created

gr You have shown the names of persons entitled to
the charge

{You have ticked any appropriate boxes in Sections
3,56 7&8

YrYou have given a description in Section 4, if

ppropnate

You have signed the form

E/You have enclosed the correct fee

zf Please do not send the oniginal instrument, 1t must
be a certified copy

Please note that all information on this form wili
appear on the public record

E How to pay

A fee of £13 Is payable to Companies House
in respect of each mortgage or charge filed
on paper,

Make cheques or postal orders payable to
'‘Companies House

@ Where to send

You may return this form to any Compamies House
address. However, for expediency, we advise you
to return 1t to the appropnate address below

For compames registered in England and Wales
The Registrar of Companies, Compantes House,
Crown Way, Cardiff, Wales, CF14 302

DX 33050 Cardiff

For comparies registered in Scotland

The Reqgistrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been prowided free of charge by Companies House

04/13 Version 10
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 6463338
Charge code: 0646 3338 0013

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd Apnl 2014 and created by CORONA PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 8th April 2014.

WV

Given at Companies House, Cardiff on 11th Apnl 2014
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CHARG
E OVER CASH DEPOSIT (CORPORATE)

Date 3 AM 201

CHARGE OVER CASH DEPOSIT

1
(1) CORONA PROPERTIES LIMITED

(@)
CAMBRIDGE & COUNTIES BANK LIMITED

true copy of the ongmal

thistobea
e, Leicester LE1 SR

We hereby certify
p, 41 Friar Lan

Spearing Waite L1
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THIS CHARGE Is made on . Aﬂ,{ﬁ 2014

BETWEEN

(1)

()

CORONA PROPERTIES LIMITED a company incorporated and registered in England
and Wales (registered number 6463338) whose registered address is at Symbio Serviced
Offices, Whiteleaf Road, Hemel Hempstead, Herts, HP3 8PH (the *Chargor”), and

CAMBRIDGE & COUNTIES BANK LIMITED incorporated and registered in England with

company number 07972522 whose registered office is at 42 Castle Sireet, Cambridge
CB3 0AJ ("the Lender")

AGREED TERMS

1
11

Definitions and interpretation

Definitions

In this charge the following definitions and rules of interpretation apply
Act: the Law of Property Act 1925

Business Day a day (other than a Saturday or Sunday) on which ¢cleanng banks are

open for general busmess in Londan and deposits are dealt with on the London Interbank
Market

Costs- all costs, charges, expenses and liabilittes of any kind including, without iimitation,
costs and damages in connection with litigation, professional fees, disbursements and any
value added tax charged on Costs

Default Rate the default rate of interest agreed between the Chargor and the Lender from
time to time or, ff no such rate has been agreed, a rate of four per cent (4%) per annum
higher than the interest Rate

Delegate. any delegate, agent, attorney or trustee appointed by the Lender

Deposit: all mones from time to tme standing to the credit of the Secunty Account
{including any interest credited to it) together with ail ofher nghts and benefits accruing to
or ansing !n connection with such monies and/or the Security Account

Financial Collateral shall have the meaning given to that expression in the Financal
Collateral Regulations

Financial Collateral Regulations: the Financial Collateral Arrangements (No 2)
Regulations 2003 {S1 2003/3228)

Interest Rate the highest rate of interest payable on any facility secured by the Secunty
Interest created or intended to be created by or pursuant to thss charge

Permitted Security Interest

(a liens and nghts of set-off securing obligations which are not overdue beyond thew
standard payment dates, ansing by operation of law m the ordinary and usual
course of frading over property other than land;

{b) any Security Interest ansing out of title retention provisions in a supplier's standard
conditions of supply of goods acquirted in the ordinary and usuatl course of trading,
and
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(c) any Security Interest granted with the prior wrtten approval of the Lender or In
favour of the Lender

Receiver a receiver, manager or receiver and manager appointed under this charge

Secured Liabilities all present and future monies, obligations and labilties owed by the
Chargor to the Lender, whether actual or contingent and whether owed jointly or severally,
as principal, guarantor or surety or in any other capacity whatsoever and including, without
Limitation, interest {(Including default interest), commission and other fees and charges at
the rates and on the terms agreed between the Chargor and the Lender from time to time,
any amounts ansing under clauses 10.1 and 10 2 and all costs, chargas and expenses
incurred by the Lender or any Recetver or Delegate in connection with the protection,
preservation or enforcement of the nghts under this charge

Security Account account number [ ]} sort code | ] in the name of the
Chargor with the Lender as that account may be renumbered andfor redesignated from
time to ime

Security Financial Collateral Arrangement has the meaning given 1o that expression in
the Financial Collateral Regulations.

Security Interest any mortgage, charge {(whether fixed, or floating, legal or equitable),
pledge, hen, assignment by way of securty, hypothecation or other encumbrance,
arrangement or other securty interest securing any cbligation of any person, or any other
agreement or arrangement having a similar effect or any itle nghts or set-off nghts created
by agreement

Security Period the period starting on the date of this charge and ending on the date on
which all the Secured Liabiliies have been uncondiionally and irrevocably paid and
discharged in full and no further Secured Liabilities are capable of being outstanding

12 Interpretation

Unless the context othermse requires, in this charge

121 a reference to a statute or statutory provision includes a reference to any
subordinate legistation made under that statute or statutory provision, to any
modrfication, re-enactment or extenston of that statute or statutory provision
and to any former statute or statutory provision that it consolidated or re-
enactled before the date of this charge,

122 a reference to one gender includes a reference to the other genders,

1.23 words in the singular include the plural and in the plural include the singular,

124 a reference 1o a clause or Schedule 15 to a clause of, or Schedule to, this
charge, and references to paragraphs are to paragraphs of the relevant
Schedule,

125 a reference to this charge (or any specified provision of it) or any other
daocument shall be construed as a reference to this charge, that provision or
that document as in force for the time beng and as amended, novated,
supplemental, extended or restated from ime to time,
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13

14

15

16

126 a reference to a person shall include a reference to an individual, firm,

corporation, unincorporated body of persons, or any state or any agency of a
person,

127 a reference to an amendment inciudes a supplement, variation, novation or
re-enactment (and amended shall be construed accordingly),

128 a reference to an authorisation includes an authonsation, consent, licencs,
approval, resolution, exernphon, filing, registration and notansation,

129 a reference to a regulation includes any regulation, rule, official ditective,
request or gudehine (whether or not having the force of law) of any
governmental, inter-governmental or supranational bedy, agency, department
or regulatory, self-regulatory or other authority or organisation,

1210 a reference to the Chargor or the Lender shall include its successors,
permitted transferees and permitted assigns and where there s more than
one party comprised i the Chargor, Chargor means each of them jointly and
severally, and

1211 clause, schedule and paragraph headings shall not affect the interpretation of
this charge.

Third party rights

131 Subject to clauses 1 3.2 and 1 3 3, a person who is not a party shall have no
rights under the Contracts (Rights of Third Parties) Act 1999 10 enforce or rely
upon a provision of this charge Ths clause 1 3,1 does not affect any night or
remedy of any person which exists, or is available, otherwise than pursuant to
the Contracts (Rights of Third Parties) Act 1999

132 Any person to whom the benefit of any provision of this charge 1s assigned mn
accordance with the terms of this charge is enbtled under the Contracts
(Rights of Third Parties) Act 1999 to enforce any term of this charge which
confers (expressly or impliedly) any benefit on any such person

133 Any Recewer or Delegate may, subject to the Contracts {(Rights of Third
Parties) Act 1999 rely on any clause of this charge which expressly confers
rights on it

Perpetuity period

if the rule against perpetuties applies to any trust created by this charge, the perpetuity
period shall be 125 years (as specdied by section 5(1) of the Perpeturtes and
Accumulations Act 2009).

Schedules

The Schedules form part of this charge and shall have effect as f set out 1n full in the body
of this charge. Any reference to this charge inciudes the Schedules

Delivery

The parties intend this charge to be delivered on the first date specified on page 1 of this
charge and that this document shall take effect as a deed notwithstanding the fact that the
Lender may only execute this document under hand
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Covenant to pay

The Chargor shall, on demand, pay lo the Lender and discharge the Secured Liabilities
when they become due

3 Charge
31 Charging clause

3.11 As a continuing security for the payment and discharge of the Secired
Liabilities, the Chargor with full title guarantee charges, and agrees 10 charges
in favour of the Lender, by way of first fixed charge, the Deposit

4. Account Operation
41 Account Restrictions

The Chargor agrees that it will not be entitled to withdraw or transfer all or any part of the

Deposit until all the Secured Liabilities have been unconditionally and irrevocably paid and

discharged in full to the satisfacton of the Lender.

42 interest

Interest shall accrue on the amount standing to the credit of the Secunty Account at such

rates and shall be payable on such dates and in such manner as the Lender may from

time to time determine.
4.3 Transfer

431 The Lender agrees that it may from time to tme and upon the request of the
Chargor permit any sums which make up part of the Deposit to be transferred
to another account of the Chargor with the Lender if and to the extent that the
Lender is satisfied (acting in its sole discretion) that those sums are no longer
required as secunty for the Secured Liabilities

432 Nothing in clause 4.3.1 shall, or shall be deemed to, prejudice the cantinuance
and enforceability of this charge insofar as It applies to any amounts not
permitted to be withdrawn under this provision or oblige the Lender to release
or transfer any sums forming part of the Deposit.

5 Liability of the Chargor
51 Liability not discharged

The Chargor's hiability under this charge n respect of any of the Secured Liabtlites shall

not be discharged, prejudiced or affected by

511 any security, guarantee, indemnity, remedy or other night held by, or avalable
to, the Lender that 1s, or becomes, wholly or partally llegal, void or
unenforceable on any ground,

512 the Lender renewing, determining, varying or mcreasing any facility or other
transaction In any manner oOf concumng n, accepting or varying any
compromise, arrangement or settiement, or omitling to clam or enforce
payment from any other person, or

513 any time, wawver or consent granted to, or composiion with the Chargor or
any other person,
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514 the release of the Chargor or any other person under the terms of any
composition or arrangement with any creditor of the Chargor,

515 the l.ender failing to realise the fuli value of any Securty Interest held by i,

516 any incapacity or tack of power, authonty or legaf personality of or dissolution
or change in the members or status of the Chargor or any other person or any
defective or excessive exercise of the Chargor's powers or authonty,

517 any msolvency, bankruptcy, iguidation, administration, winding-up, incapacity,
dissolution, hmiation, disability, the discharge by operation of law or any
similar proceedings in respect of the Chargor or any other person, or

518 any change in the constitution, name or style of the Chargor or any other
person, or f the Chargor or such other.person is a partnership or other
unincorporated organisation, its dissolution or any change in its status or

membership
51.9 any other act or omission, which but for this clause 51 mught have
discharged, or otherwise prejudiced or affected, the liablity of the Chargor

52 immediate recourse
The Chargor waives any nght  may have to require the Lender to enforce any securnity or
other night, or claim any payment from, or otherwmse proceed against, any other person
before enforcing this charge against the Chargor

6 Representatlons and warranties
The Chargor makes the representations and warranttes set out 1n Schedule 1
{Representations and warranties) to the Lender The representations and warranties set
out in Schedule 1 (Representations and warraniies) are made by the Chargor on the date
of this charge and the frepresentations and warrantes contained n Schedule 1
{Representations and warranties) are deemed to be made by the Chargor on each day of
the Secunty Period with reference to the facts and crcumstances then existing

7. Covenants
The Chargor covenants with the Lender in the terms set out in Schedute 2 {Covenants)
and where required by the Lender the Chargor shalf produce evidence of comphance to
the Lender

8 Powers of the Lender
The Lender shall have the powers set out in Schedule 3 (Power of the Lender)

g Enforcement

91 Enforcement events
The security constituted by this charge shall be immedately enforceable f any of the
events set out in paragraph 1 of Schedule 4 (Enforcement) occurs The parties to this
charge agree that the provisions of Schedule 4 (Enforcement) shall apply to this charge
and shall be binding between them.

g2 Receiver's powers
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A Receiver shall have, 1n addition to the powers conferred on receivers by statute, the
further powers set out in Schedule § (Further powers of a Receer)

10 Costs and indemnity
101 Costs
1011 The Chargor shall pay to, or remburse, the Lender, any Receiver or any

Delegate on demand, on a full indemnity basis, all Costs incurred by the

Lender, any Recewver or any Delegate in connection with

(a) this charge or the Depostt,

(b) protecting, perfecting, preserving or enforeing (or attempting to do so) any
of the Lender's, Receiver's or Delegate's nghts under this charge,

(c) suing for, or recovering, any of the Secured Liabilities,

(d) (including, without mitation, the Costs of any proceedings in connection
with this charge or the Secured Liabiiies), together with interest on any
amount due under clause 10 1 1{b) and clause 10 1 1(c) at the Default
Rate in accordance with clause 14 13

101.2 The Chargor shall pay all present and future stamp, registration and similar
taxes or charges which may be payable, or determined to be payable, In
connection with the execution, delivery, performance or enforcement of this
charge or any judgment given in connection therewith and shall indemnify the

Lender, any Recewer and any Delegate agamnst any and all habiliies,

including penalties with respect to, or resulting from, its delay or amission to

pay any such stamp, registration and similar taxes or charges
102 Indemnity

The Lender, any Receiver, any Delegate and their respective employees and agents, shall

be indemnified on a full indemnity basis out of the Deposit in respect of ali actions,
habilties and Costs incurred or suffered in or as a result of

1021 the exercise, or purported exercise, of any of the powers, authonities or
discretions vested in them under this charge,

10.22 any matter or thing done, or omitted to be done, In relation to the Deposit
under those powers, or

1023 any default or delay by the Chargor in performing any of its obhgations under
this charge

11 Release

Subject to clause 14 3, on the expiry of the Security Period {but not otherwise), the Lender

shall, at the request and cost of the Chargor, take whatever action 1s necessary to release
the Deposit from the security constituted by this charge
12 Disclosure

The Chargor consents to the disclosure by the Lender of any mformation about it or this

charge and the Secured Liabiities to any person to whom disclosure 1s required by law or
to any third party who has or intends to enter into any contractual arrangements relating to
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13.
131

132

14
141

142

143

the charge or the Secured Liabilities or who assumes any nights in relation to them and
any of their advisers

Assignment and transfer
Assignment by Lender

At any time, without the consent of the Chargor, the Lender may assign or transfer the
whole or any part of its nghts and obligations under this charge to any other person and in
this event the Chargor's existing rights in relation to the same willremain unaffected but its
obligations will be owed to the third party instead of the Lender and the Lender will be
released from its obligations to the Chargor insofar as the third party has assumed the
Lenders obligations If required to do so the Chargor will enter into any documentation
required to effect any transfer of nghts

Assignment by Chargor

The Chargor may not assign any of its nghts, or transfer any of #is obligations, under this
charge, or enter into any transaction that would result in any of those rights or obligations
passing to another person

Further provisions
Independent security

This charge shall be in addition to, and independent of, every other secunty or guarantee
that the Lender may hold for any of the Secured Liabilties at any ime No prior security
held by the Lender over the whole or any part of the Deposit shall merge in the secunty
created by this charge

Continuing security

i14.21 Thus charge shall remain in full force and effect as a conttnuing secunity for the
Secured Liabilities, despite any sefttement of account, or intermediate
payment, or other matter or thing, unless and until the Lender discharges this
charge 1n writing

1422 This charge shall be n additton to, and without prejudice to and shall not
merge with, any other nght, remedy, guarantee or Secunty Interest which the
Lender may at any time hold in respect of any of the Secured Liabilities and
this charge may be enforced against the Chargor without the Lender first
having recourse to any other right, remedy, guarantee or Security interest
held or availabie to it

Discharge conditional

1431 Any release, discharge or setlement between the Chargor and the Lender
shall be deemed conddional on no right, Securtly Interesi, disposition or
payment received by the Lender in respect of the Secured Liabiities being
avoided, reduced, set-aside or ordered to be refunded pursuant to any law
relating to insclvency, bankruptcy, winding-up, administration, receivership,
protection from creditars generally or otherwise. Despite any such release,
discharge ar settiement

(a) the Lender or its nominee may retain this charge and the security created
by or pursuant to #, including all documents relabing {o the whole or any
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part of the Depostt, for such period as the Lender deems necessary to
provide the Lender with security aganst any such avoidance, reduction or
order for refund, and

(b} the Lender may recover the value or amount of such securly or payment
from the Chargor subsequently as if such release, discharge or settliement
had not occurred

14 3.2 If any claim of the kind referred to in clause 14 3 1 1s made against the Lender
under insolvency laws, the Lender may agree the claim or settle it on any
terms 1t chooses without asking for the Chargor’'s agreement.

14 3.3 If the Lender does agree to settle the clam in accordance with clause 14 3 2,
the Chargor will be liable under this charge as if a court order had been made
containing the terms the Lender has agreed

1434 The Chargor will be responsible for all cosls and expenses the Lender
properly incurs in defending any claim of the kind referred to in clause 14 3

144  Certificates
A certificate or determination by the Lender as to any amount for the time being due to it
from the Chargor shall (in the absence of any manifest error) be conclusive evidence of
the amount due

145 Rights cumulative
The nights and remedies of the Lender conferred by this charge are cumulative, may be
exercised as often as the Lender considers approprate, and are in addition to its rights
and remedies under the general law

146  Variations and waivers
Any waiver or vanation of any nght or remedy by the Lender (whether ansing under this
charge or under the general law), or any consent given under this charge, i1s only be
effective if 1 1s 1n writing and signed by the waiving, varying or consenting party, and
applies only 1in the circumstances for which it was gwven, and shall not prevent the party
giving 1t from subsequently relying on the relevant provision

147  Further exercise of rights
No act or course of conduct or negohation by, or on behalf of, the Lender shalli, in any
way, preclude the Lender from exercising any nght or remedy under this charge or
constitute a suspension or vanation of any such right or remedy

148 Delay
No delay or fallure to exercise any right or remedy under this charge shall operate as a
waiver of that right or remedy

149  Single or partial exercise
No single or partial exercise of any nght or remedy under this charge shall prevent any
further or other exercise of that nght or remedy, or the exercise of any other night or
remedy under this charge

14 10 Consolidation
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The restnction on the nght of consolidation contamed in section 93 of the Law of Praperty
Act 1925 shall not apply to this charge

14 11 Partial invalidity

The invalidity, unenforceability or ilegality of any provision {or parl of a provision) of this
charge under the laws of any jurisdiction shall not affect the validity, enforceability or
legality of the other provisions If any invalid, unenforceable or lllegal provision would be
vald, enforceable or legal if some part of it were deleted, the provision shall apply with any
modffication necessary to give effect to the commercial intention of the parties

1412 Counterparts

This charge may be executed and delivered in any number of counterparts, each of which
15 an original and which together have the same effect as if each party had signed the
same document.

14 13 Default Rate

14.13 1 Any amount which is not paid under this charge when due shall bear interest
(both before and after judgment and payable on demand) from the due date
{or, 1n the case of costs, fees or expenses inturred, from the date they are so
incurred) untl the date on which such amount 15 uncondtionally and
irrevocably paid and discharged in full on a dally basis at the Default Rate

14.13 2 Default Interest will be calcuiated on the basis of the actual number of days
elapsed and a year of 365 days and will be compounded at monthly inlervals

15 Notices
151 Service

Each notice or other communication required to be given under, or in connection with, this
charge shail be:

1511 i wnihing, delivered personally or sent by pre-paid first-class letter or fax, and
15.12 sent

(a) to the Chargor at its registered office for the time being

(b} to the Lender at

Address Cambndge & Counties Bank Limited, Charnwood Court,
New Walk, Leicester LE1 6TE

Fax. 0116 254 4637
Attentton Andrew Norns

or to such other address or fax number as is notified in writing by one party to
the other from time to time

152 Receipt by Chargor

1521 Any nofice or other commumcation that the Lender gives shall be deemed to
have been received-

(a) ff sent by fax, when received in legible form;
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1563

16
161

162

163

(b) f given by hand, at the time of actual delivery, and

{c) if posted, on the second Business Day after the day 1t was sent by pre-
pad first-class post

1522 A notice or other communication given as described in clause 152 1(a} or
clause 15 2 1(b) on a day that i1s not a Business Day, or after normal business
hours, In the place it 1s received, shall be deemed to have been receved on
the next Business Day

Recelpt by Lender

Any notice or other communication given to the Lender shall be deemed to have been
recerved only on actual receipt

Governing law and jurisdiction
Governing law

This charge and any dispute or claim arising out of or in connection with it or its subject
matter or formation (iIncluding non-contractual disputes or clams) shall be governed by
and construed in accordance with the law of England and Wales

Jurisdiction

The parties to this charge imevocably agree that, subject as provided below, the courts of
England and Wales shall have exclusive jurisdiction to settle any dispute or claim that
arises out of, or In connection with, this charge or its subject matter or formation (including
non-contractual disputes or claims) Nothing in this clause shall im# the nght of the Lender
to take proceedings aganst the Chargor in any other court of competent junsdiction, nor
shall the taking of proceedings in any one or more junisdictions preclude the taking of
proceedings n any other jurisdictions, whether concurrently or not, to the extent permitted
by the law of that other junsdiction

Other service

The Chargor rrrevocably consents to any process in any proceedings being served on it in
accordance with the provisions of this charge relating to service of notices Nothing
contained n this charge shalt affect the right to serve process in any other manner
permitted by law

This document has been executed as a deed and 1s delivered and takes effect on the date stated
at the beginning of it
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SCHEDULE 1 - Representations and warranties

The Chargor represents and warrants that

1 Status

11 it s a [imited companyl/fimited habiiity partnership] duly organised, validly existing and
registered under the relevant laws of its junsdiction of incorporation,

12 it has the power [and all necessary governmental and other consents, approvals, licences
and authorities] to own its assets and carry on its business as it 1s being conducted

2 Authority
it i1s empowered o enter into and perform its obligations contaned in this charge and has
taken all necessary action to authonse the execution, delivery and performance of this
charge, o create the Security Interest to be constrtuted by this charge and to observe and
perform its obtigations under this charge

3. Binding obligations
the obligations expressed to be assumed by it in this charge are legal, valid, binding and
enforceable obligatons

4 Non-conflict with other obllgations
the entry into and performance by it of, and the transactions contemplated by, this charge
and the granting of this charge and security constituted by this charge do not and will not
conflict with

41 any law or regulation applicable to i,

42 its constitutional documents, or

43 any agreement or instrument binding upon it or any of its assets or constitute a default or
termination event {however described) under any such agreement or instrument

5 No Security Interests
it 1s the sole legal and beneficial owner of the Deposit and the Deposit is free from any
Security Interest other than any Permitted Security Interests created by this charge

6 Avoidance of security
no Securty Interest expressed to be created under this charge is iable to be avoided, or
otherwise set aside, on the liquidation or administration of the Chargor or otherwise
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SCHEDULE 2 - Covenants

1 Negative pledge and disposal restrictions
The Chargor shall not at any tme, except with the prior written consent of the Lender
11 create, purport to create or permit to subsist any Secunty Interest on, or in relation to, any
part of the Deposit other than any Secunty Interest created by this charge;
12 sell, assign, transfer, part with possession of, or otherwise dispose of, In any manner (or
purport to do so), all or any part of, or any interest 1n, the Deposit, or
13 create or grant (or purport to create or grant) any Interest in the Deposit in favour of a third
party
2 Preservation of the Deposit
The Chargor shall not do, or permit to be done, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the secunty held by the Lender, or matenally
dimirush the value of any of the Deposit or the effectiveness of the security created by this
charge.
3 Enforcement of rights
The Chargor shall use its best endeavours to
31 procure the prompt observance and performance of the covenants and other obligations
imposed on the Chargor's counterparties, and
32 enforce any nights and mstiule, continue or defend any proceedings relating to the
Deposit or any part of it which the Lender may require from time to time.
4 Notice of breaches
The Chargor shall, promplly on becoming aware of any of the same, give the Lender
nctice in wniting of
41 any representation or warranty set out In Schedule 2 (Representations and warranties)
which 1s incorrect or misleading in any matenal respect when made or deemed 1o be
repeated, and
42 any breach of any covenant set out in this Schedule 3 (Covenanis)
5 Further assurance
51 The Chargor shall promptly, at its own cost
511 do all such acts or execute all such documents (including assignments,
transfers, mortgages, charges, notices and instructions) as the Lender may
reasonably specify (and in such form as the Lender may reascnably require in
favour of the Lender or its nominee(s))

{a) to perfect the Secunty Interest created or intended to be created under or
evidenced by this charge (which may include the execution of a mortgage,
charge, assignment or other Secunty interest over all or any of the assets
which are, or are intended to be, the subject of thus charge) or for the
exercise of any nghts, powers and remedies of the Lender,

KB/TH2JC02254/063




(b) to facilitate the realisation of the assets which are, or are intended to be,
the subject of this charge, and

512 give all notices, orders and directions which the Lender may requure, In its
absolute discretion, for perfecting, protecting, maintaring or faclltating the
reahisation of its secunty over the Deposit

6 Chargor's waiver of set-off
The Chargor waives any present or future nght of set-off it may have in respect of the
Secured Liabihities (iIncluding sums payable by the Chargor under this charge)

7. No variation or waiver
The Chargor shall not make or agree to any vanaton, cancellalion, waiver or termination
of the terms of any mandate in terms of which the Secunty Accouni was established

8 Preservation of assets )

The Chargor shall not do or permi to be done any act or thing which would or might

depreciate, jeopardise or otherwise prejudice the Security Interest held by the Lender or

[matenally] diminish the value of the Deposit or the effectiveness of the Security Interest

created by this charge (including closing the Secunty Account)

9 Performance of obligations
91 The Chargor shall*

911 at all tmes observe and perform all its cbligations in respect of the Deposit
and the Secunty Account and any agreement or arrangement refating to the
Deposit or the Security Account (including any mandate) and shall use all
reasonable endeavours to secure compliance by any counterparty to any such
agreement or arangement relating to the Deposit or the Security Account of
their respective obligations (save that where there 1S any inconsistency
between the terms of any such mandate and the terms of this charge, the
terms of this charge shall prevail),

8912 notfy the Lender of any breach of any agreement or arrangement relating to
the Depost or the Security Account by a counterparly to such agreement or
arrangement and furrish to the Lender all particulars relating thereto avatable
to them and inform the Lender of the steps taken or proposed to be taken by
way of compliance,

913 take all necessary action to ensure that the Security Account s operated In
accordance with the terms of this charge,

914 remain hable to perform the obligations assumed by it in respect of the
Deposit and the Secunty Account and the Lender shall be under no obligation
of any kind whatsoever or be under any hability whatsoever in relation to the
Deposit and the Secunty Account by reason of this charge or as a result of the
Lender faling to observe, perform or fulfil any of ts obligations or habilihes
under any document or in respect of the Deposit, the Security Account or any
agreement or arrangement in relation to the Depostt or Security Account

10 Provision of information

The Chargor shall
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1012

101.3
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unless the Lender otherwise confirms in writing, immediately on entering mnto
this charge deposit with the Lender all agreements, certfficates, deeds and
documents of title relating to the Deposit or the Secunty Account

immediately on entering into this charge or, if later, promptly on receipt of the
same, provide the Lender with a copy of any report, nolices, circulars,
accounts, nvoice, certificate, valuation, vanation notice, order, direction,
permission or other communication receved in respect of or in connecticn
with the Deposit or the Secunity Account, and

promptly following request by the Lender, provide the Lender with such other
information as the Lender may request in relation to the Deposit and the
Security Account
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42

43

SCHEDULE 3 - Powers of the Lender

Power to remedy

The Lender shall be entitied (but shall not be bound) to remedy, at any time, a breach by
the Chargor of any of #ts obligations contained in this charge, and the Chargor irrevocably
authorises the Lender and its agents to do everything necessary or destrable for that
purpose.

Exercise of rights

The nghts of the Lender under paragraph 1 of this Schedule 3 (Powers of the Lender) are
without prejudice to any other nights of the Lender under this charge The exercise of
those nights shall not make the Lender liable to account as a morgagee In possession

Prior Security Interests

At any time afier the secunty constituted by this charge has become enforceable, or after
any powers conferred by any Secunty Interest having priority to this charge shall have
become exercisable, the Lender may

3141 redeem such or any other prior Secunty Interest, or procure its transfer to
itseHf, and

312 settle any account of the holder of any prior Secunty Interest.

Any accounts so settled and passed shall be, in the absence of any manifest error,
conclusive and binding on the Chargor All manies paid by the Lender to the holder of a
Secunty Interest in settlement of such an account shall, as fom s payment by the
Lender, be due from the Chargor to the Lender on current account and shall bear interest
at the Default Rate and be secured as part of the Secured Liabiliies

Conversion of currency

For the purpose of, or pending the discharge of, any of the Secured Liabilities, the Lender
may convert any monies received, recovered or realised by it under this charge (including
the proceeds of any previous conversion under this paragraph 4) from ther existing
currencies into such other currencies as the Lender may think fit

Any such conversion shall be effected at the Lender's then prevaling spot selling rate of
exchange as determined by the Lender for such other currency aganst the existing
currency

Each reference n this paragraph 4 to a currency extends to funds of that currency and, for
the avoidance of doubt, funds of one currency may be converted into ddferent funds of the
same currency.

New accounts

If the Lender recewves notice of any subseguent Security Interest, or other interest,
affecting all or part of the Deposit and/or the proceeds of sale of the Deposit, the Lender
may open a new account for the Chargor in the Lender's books Without prejudice to the
Lender's nght to combine accounts, no money paid to the credt of the Chargor in any
such new account shall be appropriated towards, or have the effect of discharging, any
part of the Secured Liabilities
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52

62

63

72

73

If the Lender does not open a new account \/mmediately on receipt of notice under
paragraph 51 of this Schedule 3 (Powers of the Lender), then (unless the Lender gives
express written notice to the contrary to the Chargor) all payments made by the Chargor to
the Lender shall be treated as having been credited to a new account of the Chargor and
not as having been apphed in reduction of the Secured Liabilities, as from the time of
receipt of the relevant notice by the Lender

Lender's set-off rights

If the Lender has more than one account for the Chargor in its books, the Lender may at
any time after (1) the secunty constituted by this charge has become enforceable or (i) the
Lender has recewed notice of any subsequent Securty Interest or other interest affecting
all or any part of the Deposit

611 combine or consohidate all or any sums of money now or hereafter standing to
the credit of the then existing accounts of the Chargor with the Lender with the
ilabiities to the Lender of the Chargor, and

612 set-off or transfer, without prior notice, all or any part of the balance standing
to the credit of any account to any other account that may be in debit (but the
Lender shall notify the Chargor of the transfer once made) in or towards
satisfaction of any of the liabilities of the Chargor to the Lender on any other
account or in any other respect

The habilites referred to in this paragraph 6 of Schedule 3 (Powers of the Lender) may be
actual, contingent, primary, collateral, several or jomt liabilities, and the accounts, sums
and habiliies referred to in this paragraph 6 of Schedule 3 (Powers of the Lender) may be
denomimated in any currency If the amounts concerned are expressed i a different
currency then the Lender may exercise all such nghts and i1s authonised to effect any
necessary conversions at the Lender's then prevailing spet selling rate of exchange as
determined by the Lender.

If the relevant obligation or liabilty is unliquidated or unascertained the Lender may set-off
the amount it estimates (in good faith) will be the final amount of such obligation or habihty
once it becomes hgudated or ascertained

Right of appropriation
To the extent that
711 the Depaosit constitutes Financial Collateral, and

712 this charge and the obligations of the Chargor hereunder constitute a Security
Financtal Collateral Arrangement,

the Lender shall have the nght, at any time after the Security Interest constituted by this
charge has become enforceable, to appropriate all or any part of the Deposit in or towards
the payment or discharge of the Secured Liabilities in such order as the Lender may, in tts
absolute discretion, determine

The value of the Deposit (or such part of the Depostt, as the case may be) appropnated in
accordance with clause 7 1 shali be, in the case of cash, the amount of cash appropriated

The Chargor agrees that the Deposit, as Financial Collateral, may, at the Lender’s option,
be held or designated so as to be under the control of the Lender for all purposes of the
Financial Collateral Regulations
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74 The Chargor agrees that the methods of valuation provided for in clause 72 are
commercially reasonable for the purposes of the Financial Collateral Regulations

8 Indulgence

The Lender may, al s discretion, grant tme or other indulgence, or make any other
arrangement, vanation or release with any person or persons not being a party to this
charge (whether or not any such person is jointly liable with the Chargor) in respect of any
of the Secured Liabilties, or of any other secunty for them without prejudice etther to this
charge or to the liability of the Chargor for the Secured Liabilities
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SCHEDULE 4 - Enforcement

1 Enforcement events
11 This charge shall be enforceable if
111 any of the Secured Liabilities are not pad or discharged when the same are

113

114

117

118

due to be paid or discharged by the Chargor (whether on demand, at
scheduled maturity, or by acceleration or otherwise, as the case may be),

the Chargor 1s In breach of any of its obligations under this charge or under
any other agreement between the Chargor and the Lender and that breach (i
capable of remedy) has not been remeded 1o the satisfaction of the Lender
within 14 days of notice by the Lender to the Chargor to remedy the breach,

the Chargor.

(a} becomes unable to pay its debis as they fall due {(and/or the value of the
Chargor's assets 1s less than the amount of its liabilities, taking into
account the Chargor's contingent and prospective habilities),

{b) commences negotiations with any one or more of its creditors with a view
to the general readjustment or rescheduling of its indebtedness, or

(c) makes a general assignment for the benefit of, or a composition with, its
creditors,

the Chargor passes any resolution, takes any corporale action, a petition 15
presented, an application 1s made or proceedings are commenced, or any
action or step 1s taken by any person for its winding-up, dissolution,
bankruptcy, administration or re-organisation, or for the appointment of a
receiver, administrative receiver, administrator, trustee, liquidator or similar
officer of it or of any or all of its revenues or assets,

a distress, execution, attachment or other legal process is levied, enforced on
or sued against all or any part of the assets of the Chargor and remams
undischarged for seven days,

any event occurs In relation to the Chargor that 1s analogous to those set out
in paragraph 11 3, paragraph 114 or paragraph 1 15 of this Schedule 4
(Enforcement),

any representation, warranty or statement made, or deemed to be made, by
the Chargor under this charge s, or proves to have been, incorrect or
misleading when made or deemed to be made; or

an Event of Default occurs (as defined in any facilty letter entered into
between the Chargor and the Lender from ime to time}),

12 H any of the events listed in paragraph 11 of this Schedule 4 (Enforcement) occurs,
without prejudice to any other nghts of the Lender and whether or not such event is
continuing, the powers of sale under the Law of Property Act 1925 shall immediately be
exercisable and the Lender may, in its absolute discretion, enforce all or any part of the
security created by this charge as it sees fit
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32

42

The statutory powers of sale conferred by the Law of Property Act 1925 shall, as between
the Lender and a purchaser from the Lender, anse on and be exercisable at any time after
the execution of this charge, but the Lender shall not exercise such power of sale until the
secunty constituted by this charge has become enforceable under paragraph 1 of this
Schedule 5 (Enforcement)

Protection of third parties

No purchaser, mortgagee or other person dealing with the Lender or any Recelver shafl be
concerned to enquire

311 whether any of the Secured Liabflities have become due or payable, or remain
unpaid or undischarged,

312 whether any power the Lender or a Receiver 1s purporting to exercise has
become exercisable,

313 how any money paid to the Lender, any Recewver or any Delegate i1s to be
apphed, or

314 as to the necessity or expediency of the stipulations and conditions subject to
which a disposal of the Deposit and/or any income, or any part of it, shall be
made

The receipt of the Lender or any Receiver or Delegate or its or his attorney or agent for
any money shall effectually discharge the person paying the same from such matters and
from being concerned to see the application or being answerable for the loss or
misapplication of such money

No liabllity as mortgagee In possession

Neither the Lender nor any Receiver or Delegate shali be hable inrespect of all or any part
of the Deposit or for any loss or damage which arises out of the exercise or the attempted
or purported exercise of, or the faillure to exercise any of, therr respective powers, unless
such loss or damage 1s caused by its or ius gross negligence or wiful miscanduct

Netther the Lender, nor any Receiver, nor any Delegate shall be hable to account as
mortgagee in possession in respect of all or any of the Deposi, nor shall any of them be
lable for any loss on realisation of, or for any neglect or default of any nature In
connection with, all or any of the Deposit for which a mortgagee In possession rmight be
liable as such

Appointment of Receiver

At any ime after the secunly constituted by this charge has become enforceable, or at the
request of the Chargor, the Lender {or any Delegate on its behalf) may, without further
notice

511 appotnt any one or more person or persons to be a Receiver of all or any part
of the Deposit and/or of the income from the Depost,

512 (subject to section 45 of the Insolvency Act) from tme to tme remove any
person appointed to be Recever and may, in a similar manner, appoint
another in hus place, and
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53

54

55

62

63

5.1.3 exercise In respect of all or any of the Deposit all or any of the powers and
remedies given {o mortgagees by the Law of Property Act 1925, including the
power to take possession of, receive the benefit of, or sell any of the Deposit

Where more than one person Is appointed Receiver, each Receiver shall have power to
act separately (unless the appomtment by the Lender specifies to the contrary)

The Lender may fix the remuneration of any Receiver appointed by it without the
restrictions contamed 1n section 108 of the Law of Property Act 1925 and the
remuneration of the Receiver shall be a debt secured by this charge which shall be due
and payable immediately upon its being paud by the Lender

if the Lender enforces this charge itself pursuant to paragraph 5 1 3 of this Schedule 6
{Enforcement) it will have the same powers as a Recever in respect of the Deposit which
is the subject of the enforcement

All or any of the powers which are conferred by this charge on a Receiver may be
exercised by the Lender or any Delegate without first appointing a Receiver or
notwithstanding the appointment of any Receiver

Powaer of szale additional

The powers of sale and appointing a Receiver conferred by this charge shafl be in addrion
to all statutory and other powers of the Lender under the Insolvency Act, the Law of
Property Act 1925 or otherwise, and shall be exercisable without the restrictons contained
in sections 103 and 109 of the Law of Property Act 1825 or otherwise

The power to appoint a Receiver (whether conferred by this charge or by statute) shall be,
and remain, exercisable by the Lender despite any prior appointment in fespect of all or
any part of the Deposit

In making any sale or other disposal in the exercise of ther respective powers, the
Recewer, the Lender or any Delegate may accept, as and by way of consideralion for
such sale or other disposal, cash, shares, loan capital or other obligations, including
consideration fluctuating according to or dependent upon profit or turnover and
consideration the amount whereof 15 to be determined by a third party Any such
consideration may be recewvable i a lump sum or by instalments and upon receipt by the
Receiver, the Lender or any Delegate shall ipso facte be and become charged with the
payment of the Secured Liabiities Any contract for any such sale or other disposal by the
Receiver, the Lender or any Delegate may contain conditions excluding or restricting the
personal hability of the Receiver, the Lender and any Delegate

Agent of the Chargor

Any Recewver appointed by the Lender under this charge shall be the agent of the
Chargor, and the Chargor shall be solely responsible for his acts and remuneration, as
well as for any defaults committed by him

Powers of Receiver

Any Receiver appointed by the Lender under this charge shall, n addiion to the powers
conferred on huim by the Law of Property Act 1925 and the Insolvency Act, have,

811 the power to do all such acts and things that an absolute owner could do in
the management of that part of the Deposit over which the Receiver is
appointed, and
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122
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812 the powers set out in Schedule 5 (Further powers of a Receiver)
Order of application of proceeds

All monies received by the Lender, a Receiver or any Delegate in the exercise of any
enforcement powers conferred by this charge shall be apphed.

911 first, in paying all unpaid fees, costs and other hability incurred by, or on behalf
of, the Lender (and any Receiver, attorney or agent apponted by it),

912 second, in paying the remuneration of any Receiver or Delegate (as agreed
between the Receiver and the Lender),

913 third, in or towards discharge of the Secured Liabiities in such order and
manner as the Lender determines, and

914 finally, in paying any surplus to the Chargor or any other person entitied to it

Only monies actually paid by @ Receiver to the Lender in satsfaction or discharge of the
Secured Liabiliies shall be capable of being applied by the Lender in satisfaction of the
Secured Liabllities

Appropriation

Neither the Lender nor any Recelver or Delegate shall be bound (whether by virtue of
section 109(8) of the Law of Property Act 1925, which s varied accordingly, or otherwise)
fo pay or appropriate any receipt or payment first towards nterest rather than principal or
otherwise in any particular order between any of the Secured Liabilities

Suspense account

All monies received by the Lender, a Receiver or a Delegate under this charge may, at the
discretion of the Lender, Recewver or Delegate, be credited to a suspense or secunties
realised account and be held in such account for so long as the Lender, Recewer or
Delegate thinks fit, and shall bear mnterest at such rate, f any, as the Lender may
determine for the account of the Chargor

Power of attorney’

By way of security, the Chargor iurevocably appoints the Lender and every Receiver and
Delegate separately to be the attorney of the Chargor and, m its name, on its behalf and
as 1ts act and deed, to execute any documents and do any acts and things that’

1211 the Chargor 1s required to execute and do under this charge including, without
limitation, execute any document required by the Lender under paragraph 5 of
Schedule 2 (Covenants), and

1212 any atlorney may deem proper or desirable in exercising any of the powers,
authoriies and discretions conferred by this charge or by law on the Lender,
any Receiver or any Delegate

£ach agent and attorney may appoint a substiute or delegate his authonty

Ratification of acts of attorney

* Where the Chargor is mare than one person, please consider whether this clause needs to ba amended to deal with
section 25 of Trustee Act 1925
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The Chargor ratifies and confirms, and agrees to ralify and confirm, anything that any of its
attorneys may do n the exercise or purported exercise of all or any of the powers,
authonties and discretions referred to in paragraph 12 of this Schedule 4 (Enforcement)
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SCHEDULE § - Further powers of a Recelver

Power to employ personnel and advisors

A Recewver may provide services and employ, or engage, such managers, contractors and
other personnel and professional advisors on such terms as he thinks fit

2 Power to charge for remuneration
A Receiver may charge and receive such sum by way of remuneration (in addition to all
costs, charges and expenses incurred by hnm) as the Lender may prescribe or agree with
him

3 Power to realise the Deposit
A Receiver may collect and get in the Deposit andfor tncome, or any part of 1, in respect of
which he 1s appointed and make such demands, and take such proceedings, as may
seem expedient for that purpose, and take possession of the Deposit with Iike rights.

4 Power to manage or reconstruct the Chargor's business
A Recelver may carry on, manage or concur in managing the Deposit.

5 Power to dispose of the Deposit
A Receiver may sell and assign (or concur In selling and assigning) all or any of the
Deposit 1n respect of which he 1s appointed for such consideration and, in such manner
{ncluding, without limrtatron, by public auction or private sale) and generally on such terms
and conditions as he thinks fit A Receiver may promote, or concur In promoting, a
company to purchase the Depostt to be disposed of by hwm

6 Power to make settlements
A Receiver may make any arrangement, settlement or compromise between the Chargor
and any other person that he may think expedient

7 Power to appoint
A Recewver may appoint managers, officers, servanis, workmen and agenis for the
purpuses of this Schedule 5 {(Further powers of a Receiver) al such salaries, for such
periods and on such terms as he may determine

8 Powers under Law of Property Act 1925
A Recewver may exercise all powers provided for in the Law of Property Act 1925 in the
same way as f he had been duly appointed under that act, and exercise all powers
provided for an admirustrative receiver in Schedule 1 of the Insolvency Act

9 Power to redeem prior Security Interests
A Recewver may redeem any pnor Secunty Interest and settle and pass the accounts to
which the Security Inlerest relates. Any accounts so settfed and passed shall be, in the
absence of any manifest error, conclusive and binding on the Chargor, and the monies so
paid shail be deemed to be an expense properly incurred by him

10 incidental powers
A Recewver may do all such other acts and things.
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1011 as he may consider desirable or necessary for realising the Deposit or ay part
of it,
1012 as he may consider incidental or conducive 1o any of the nghts or powers

conferred on a Recewver under or by virtue of this deed or law, or

101.3 which he lawfully may or can do as agent for the Chargor

11. Scope of powers
Any exercise of any of the powers given by this Schedule 5 (Further powers of a Receiver)
may be on behalf of the Chargor or himself
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SCHEDULE 6 - Form of Notice and Acknowledgement
Part | - Form of Notice

{To be printed on the letterhead of the Chargor]

[Name of Account Bank]
[Address of Account Bark]

[Date]

Dear Sirs

Charge over deposit (the "Charge”) dated [date of charge] between [Chargor] and
Cambridge & Counties Bank Limited (the “Lender”)

This letter constitutes notice to you that under the Charge (a copy of which 1s attached) we have
charged, by way of first fixed charge, in favour of the Lender all momes from time to time standing
to the credit of the account held with you and detaled below (the "Account”), together with all
other rights and benefits accrutng to or arising 1n connection with the Account (including, but not
limited to, entilements to interest)

Name of Account: [e]
Sort code: [s]
Account number: [e]

We wrrevocably instruct and authorise you to.

» disclose to the Lender any information relating to the Account requested from you by the
Lender from time to time,

» comply with the terms of any written notice or instructions refating to the Account recewved by
you from the Lender;

«  hold ali sums from time to time standing to the credit of the Account to the order of the Lender,
and

» pay or release all or any part of the monies standing to the credt of the Account only in
accordance with the written instructions of the Lender

We acknowledge that you may comply with the instructions in trus letter without any further
permission from us We are not permitted to withdraw any amount from the Account without the
prior written consent of the Lender

The mstructions n this notice may only be revoked or amended with the prior written consent of
the Lender.

Please confirm that you agree to the terms of this notice, and to act in accordance with its
provisions, by sending the attached acknowledgement to the Lender at Charnwood Court, New
walk, Leicester LE1 6TE marked for the attention of Andrew Norrs, with a copy to us

This notice, and any dispuie or claim ansing out of or in cannection with 1 or s subject matter or
formation {ncluding non-contractual disputes of claims), shall be governed by and construed In
accordance with English law

Yours farthfully
(name of Chargor]
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Part Il - Form of Acknowledgment
[To be printed on the letterhead of the Account Bank)

Cambnidge & Counties Bank Limited
Charnwood Court

New Walk

Leicester

LE1 6TE

Attention. Andrew Norris
[Date)
Dear Sirs

Charge over deposit (the "Charge") dated [date of charge) between [Chargor] (the
"Chargor") and Cambridge & Counties Bank Limited {the "Lender"})

We confirm receipt from the Chargor of a notice (the "Notice™} dated [date of notice] of a charge
on the terms of the Charge over ail monies from time to time standing to the credit of the account
detalled below (the "Account™), together with all other nghts and benefits accruing to or ansing in
connection with the Account (including, but not limited to, entdlements to interest)

The Account 15

Name of Account: [#]
Sort code: []
Account number. [e]

We confirm that we

+ accept the instructions contamed in the Notice and agree to comply with the Notice and note
that these instructions and authorisations cannot be revoked or varned without the Lender's
prior written consent,

* upon receipt from the Lender of any instruction, such insiructton may not be countermanded
by any instruction received from the Charger or any third party unless the Lender has given its
pnor written consent,

+ have not received notice of the interest of any third party in the Account,

» have not claimed or exercised, nor do we have any outstanding nght to claim or exercise
ageinst the Chargor, any right of set-off, counter-claim or other right relaiing to the Account,
and

« will not permit any amount to be withdrawn from the Account without your prior written
consent.

This letter, and any dispute or claim arsing out of or in connection with it or ts subject matter or
formation (including non-contractual disputes or claims), shall be governed by and construed in
accordance with Enghsh law

Yours faithfully
[name of Account Bank)
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EXECUTION

CHARGOR

EXECUTED and DELIVERED as a DEED )
by CORONA PROPERTIES LIMITED acting )
by a director in the presence of

Witness Signature
Witness Name

Address

QOccupation

LENDER

Durectorf

SIGNED for and on behalf of ) 5‘ ‘ -
CAMBRIDGE & COUNTIES BANK ) W W L-LP

LIMITED )
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