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Registration of a Charge

Company name: GABBY'S JEWELLERY LIMITED
Company number: 06457764

X6CCVIIZ

Received for Electronic Filing: 08/08/2017

Details of Charge

Date of creation:  31/07/2017

Charge code: 0645 7764 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06457764 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06457764 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6457764

Charge code: 0645 7764 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st July 2017 and created by GABBY'S JEWELLERY
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th August 2017 .

Given at Companies House, Cardiff on 10th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dhated

Urabby's Jewellery Limited

{0

HSBC Bank ple

Debenture

Hegisiered af fhie Compenties” Regisire on thie
e

Form ol charge filedat M Land Registry under reference MIDTOT2E

a0 Detenture {000F Resigian Page Totdi Bank Ref: SCAG0THT2545K




This Debenture by way of deed made ’%’"’jl

day of

B iween (1) Ciabhe's Jewellery Limbed Nomber 06457764 (the " ammﬂ&“"} sl

(33 HSBC Thank ple ("the Bank™ (registered in England mmbier 14259y whose address for service for entty on the register is:
'%Cc:i!’qiim Processing Centre, PO Box 6304, Coventry, CV391Y

WY SIS s Eollows

Diebenture as security 10 b Dbt

s Debenives shiall e secivity forthe pavment and-dischurge of the Deblnientioned i Clause 2 below.

2. The Debt isall money and liabilities whatever, whenever and however mourred whether now arii the futore due, o
becoming due, trom the Company o the Bank ("the Debt™),

This inclodes: bt is not Hoited 16

{a) i o other fagilitios and fariher advinies of nioney:

i wimprantees and indeninities 1o the Bank dnd any of the Company s other contingent labifities

fuok disizomi, commission and other loatil charges and expenes;

idi interest i acoordance with oy agrecmen betweer the Company dod the Bank and, I there is no agreament,
interest o any money and liabilities due from the Company atan arnal rte.of 3% above the Bark s base.
pte Fréin Hime 1o tme cormputed and compounded monthly andior according to the B ank's then curent
practicn. Inferesi-as ubove a;mhm before and after any denand or judgement:

e maniey agreed o be paid by The Company under Clause 28 below.

Thie Agrsement to pay the Diebi

8 The Company agrees o puy-and discharg

e the Debt when thesame is due torbe paid
Hiart Dee Drebe shall, in (e absence of express writien agreenient by the B
Bunk.upon demand,

nd discharged. 1t acknowledges
nk o the contrary, be due and pavable 1o the

Reearity given over the Comipany's Asgets

4. Tle Copnpany, seith fud] tithe

{ay

. \smwm ium?im Wi ii ME 5.11;13 imsﬂw 'Jﬁﬂ e, E'm;ww amﬁ ii\u‘J ;mm;z mm! L Hinery now or .%t any I FES
el the B

51

1 i!w First.
Sehwdule belvw,

by By away of st
them from thime o fonel,
Schedugle beliw,

i) Frv-way of Tirst fiked churge (oxceptas already charged above)

i Al the present and futre rght, Hitde and interest of the Company orto any freehold {including
commmoibeid vor leasehold ladorother immovable property whevever situated Fand all fixtures,
fittings and ficed plant and vrachinery-now o atany Hine afterwards on it
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(i

{vi}

{vish

fiiiy

{ix}

ik

{xird

Cid0d Dt Drebanbire (O 08 Revigion)

T nddition, moral vights

peicies. wf_ tiserance of my deséi

Adl ;e;._ﬂl.u‘(ts;“h oW oF at any Hme Aiﬁgm;miﬁ belonging 1o the Company. "E"I‘zi% @\’s:itsdéf% any nE"Iﬂ'h;m

dre, iwrilwunﬂmsasz. mhumm ;,Ha 1;
this Debentue,

Thie benelis of alf rights, leences, guaraniees, rent deposils, contracts, deeds. undetakings and:
warrantics refating to any land o wther property mentioned nbove andior to any trade or bus
frowsr Hime iy time caresgd on by e Company,

neE

Afl Boak debis and other debis and moneiary glai s and any renis, Hoence fees of vitber farvinents
’Jaw From iy lessee, Nivensee oroecuperof any M"mmvm ble property whersyer siuted saw or @
arsy thmie afterwards due owing orineurted (o the Company: n addition, the full benctit of al
suarsntees. and securities for theim and all Hens, reservations of ritle-and othér vighis enabling the
Company to enforce any sudh.debis or elaims {eollecti vty colled ihe "debts™y. This exclades such
dehts and chaims {1Cany) as the Baok may from time fo tme havesgreed inwriting with the
Compuny which shall not be subject to this lived charge and absorsnch debtsand claims as wie

charged n-aovordance with paragraph {v) bétow;

Any credit balance onany accourd of the Company with the Bank.

Any eredit balance on any account of the Cospany with wriv bank [dther than the Bank) or other
PR,

AT goodwill and unestled capizal tor the fime being of the Company

AN stewks, shaves, debentures, bom
other person WILELM;W without fimit

bovareeaprital and other securities of any deseviption of sny
ation, any-subsidiary or subsidiary undertaking of the

Companyy, I sddition,.

fi) a1 Behits do subseribe to-or convert ofbier sectiftics iuto ar otherwise sequire any such
secarities nOW OF at any tave aftierwindy belonging to the Company.

Tl abl dividesds, interes and other income and &1 other rights of whatsiever kind deriving

From or tneidental o, any of these Dogether with dny weomiies meentioned in the Secoid
Sehidube below, colfectiviely calledd, the "seenrities”),

AN Teiters |
:Emali s o

fent. Frademsrks, soryive marks. desians, sl models, copyrights, desion rights,
spistrition of sy of themn dnd the vight 1o apply for théin in auy part ol the world,
inventions, confidential informiarion. knowslow and rights of a-dmilar
palure aeisivie o subsisting arywhete o the world i refation woall or arey of the above (wlrether
fegistered or unregistered) now oratany time sfterwards befonging w the Company {tngether with
any of The seme mentionsd iy the Secand Scheduhe batow, collect] catled (he "mtellectual
prapey™ L

Al puiauu of lite insurance or assurance and all righes and elaims io whith the Company. s now,
o may-at any time afterwards, become entitled in relation tn the m'umia“%i them or of amy other
Fiption (including, without ﬂE‘miJEEOﬂ e siaaummu menticned (o

i Tause B0 below)

All vights and otlier propery wo-which the Company s now, br may at any time aherwards, becorw
eetitlied us o result of. or fy connection with, any procecdings threatened or comuwnced ider the
Tisodvercy Act F986 arany simifar legistation inany jurisdiction,

The benefit of ail agreements for the provision by the Company. o rrvaf sy bomn or Uredis
or aither fin: el secommodation u! any description finctucing, withicar !ii*ﬂnmmﬁzh_ any Nnance
feases ard fire or Tire-purchase ;_;t___:,n_,vmf,,m_ tppovw; oF At any e alterwards, entered ina by the

Lempany,

Fhe proceeds of saleof any property mentionid abive,
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{d) By way of oating charge, @/l the undertaking of the Company and all its property whatsoever and
wherestiver Bolly present and fiire, ‘?*hi,‘: i nodinchede any. £ ihe sanre which is, for the thne being,
effovtively chivesd By way of lesal mortgs el é,lmmm h» this Digbenture aivd vecagnised ey effeoiivels
sovchareed uudu’iéu liwe o “ihe L:mdeﬂmu i ulmh the s same s mmtui._,

The propers tefered o i paragraphs () (63 1o and (3 sbove s mLiLuxw cealled the "eharped propery™ The
property. reterred 0 i paragraphs (a) (b and (o) Dogether wi Tl aay. propérty e the time being effectively chirged by
B RU BRI e by the applivation of C fause § iﬁww}ia collectively called the "fived charged property”.

Bank's abilitv 1o convert Floating Charos
* B = i

. Tha Bank wiay. by notice inowritig to the C ompany. eonvert the floating charee created by Clagise d(d1abonve fitow
éluirpe i respect of such of the property-of the Company as may b sppecified in w sueh wofice. [ ey do so.

AT} ion e liappening ol any of the events mentioned in Clawse 11 belowr or

{i} it appears-bo the Fank that such property 15 in danger of seirares distress, diligence oy other formest legal
process or that the same, andior the secur ity row ereated inrespect of B, ds-otherwise in Jeopar

iy eithier svent, the abilify of the Company fo deal in any way with such property shall cease exceptio the extent thit
the Bank may otherwise agree in wiiting,

Hesteivtions on Company
f. The Company shall nod except with the prior written conset of the Bank: -
{a} crépte, or abtempl o create, or allew B subsist over sl wrany of the charged property, anv. mortzage, chasge.

fin, g,'kujw, weitler seourity otler than thic Debéntre gad the miorigages or imatters (ifany} mentioned .
it 2o de Fingt Schedule below? or

{hj allow gy tangible property, forming part of the fixed charged property weave the possession af the
Conmpany (exeen Em tim purpase of nece y repain o amal plenanice] or o be used By any person other Uun
the Company o irnr ;w purpise sther than in tonnestion with the bustess of the Company; or

el pelease, exchange, coinpound, seb ol grant thne or g
othirway deal w

10 airy ether arrmtgemment i respect ol; or i oy
il alt oy of e debts except as expressly ablowed by this Debenturesor

fel part wvith, hive: lend.sell, assign or dispose ol all, or any part af (or any vight, 1ifle or interest in), the ixed
charped propertyor all, or (except by g sale or disposal i i ordinary sourse of the Companry s -hasginess o
for the purpose ol earrying on the sadve} amy. part Of: the rmainde of the cliarged property.

Eand Hegisivy Regteicton

7, B resprt of amy paet of. or fnferest in, the fixed charged property title fo wiich is or beeomes e Autred ol FIM Land
Regiury . the Company applics o HM Chief Land Regi center the fullowing restriction dn the Proprietorship
'E"{uzgi ot ol the dtle of all such property: -

itiom of the repistored estate by the propricon of the regl aEumE gstare fs to be registered without o written
st by the proprieior for the tine being of the charge dared B1-T 8 Fin favour of HSBC Bank Ple
erved 1o it the Charges Register”

Company's Obligations to the Bank
% Ll this Debenture i5-discharged the Company will: -
{1 fi} Msure, and keep insured; the charged property with sirely Hmurer drd aiainstsuch risks and iosoch
amonais and otherwise upon suohr terms as the Bank wmay reasonably e mlw. 1 éhe Bank makes no

Fegurement, then in aceordanice with acéopted prudent business practice from time 0 tme in
respect of property of the same type.

G0 Bl Debeviure D908 Hevigion) Pragg i ol 3 Bank Ret SC4501 3125451




(B}

iy

(v}

49!

{vig

osthey insiranee releresd Wwoin O

resisonalhy soregiivesy that the polioy Is held-fn the joing nam

Punciuatly pay all premiums ang Wl other mondes ngvessary Tor keeping up sucl nsurances or any
pge M,

of suel insarance oo (i e Bank
o e O mmmn}- ol the Bank.

See tha the inferestof the Baok. s noted upon alt palicies

1F thie Bank veasonably reguiives, produce to, or deposit with, the Bank all such policies and the
recgipts iy all prumum and othier PRVIENs CCeRRaEry for cifee g and i\ccmiw up stich pn!u 25

Promptly soufy the Bank of deything which may give rise to a elaim under sueh policy(isshand
ensure that nothing 15 dose o not dode a8 consequence of which any such policy might be-
sidversely affvcted oF wilch fnay increase e premiuse pavable,

Notify thie Bank-priosto taking any steps 1o open an uccount with apy bank {other than the Bank) or
other persat

it is nereed fwhether ov not this Debenture shall have become enforcaahle) that; -

(i

(it}

fif}

the insorers then the (”‘mnmam shatl be tr

{hut without being ander ang duty 16 do so and if it reasonably considers it nECCSyAry
Fectsuch insurances. 1 it does s, the Company shall be Tiable o the Bank forthe
expenses incurred by the Bank i doing so.

Phe Bank may
for o sy ilg

€

AH somes at anv-time payvable undier any such policies of insurance shadl (subject to any priorrights
amit clatms ofany hird partyd be paid 1o the Bank. U ihe same are nol praid direetly o the Bank by
tee of iiu:m fior the benetitof the Bankand shall secount
to the Banl accordingly, The insurance monies shall ab the option ot the B ik e wpplicd sabject
for Cinnse 28 below) i oe lowirds the payarent or discharge of the Debt or im niaking good or

tieh such TN are received.

vecoigping expenditure in vespect of the loss or-ddmage for wl

keeep-all buildings o sy Tand charged by this Debenture and all fstures and plant and machiwey
om and inthem (and all other tangible property CORTpr ised inthe charged property) ingood and
substantial ropair and condition.

Whirsever any, of the said by L Frftes or plant and niaehinery-dre destioyed,
ibamaged o deterivrates, nmsﬁed ’mi} e ;'seur_ i’qﬂm‘i‘f gnid ke good the same. W ihe Company

shiall fail fo-div ser, then fhe: Bk -shall be fcnmiui ot ao bound ) tordo so mstead,

i Nt witloul the orior written consent of the Bank: -

{11}

pll down or rerove the whole o sy paitolany builldings fornting part of the fand charged by this
Dehentare,

sever oruniis or rémovie any of the fixtures o fitmgstor

the same with new or
onging o, or in use by,

eniipt for the pirpose of effecting necessary repiies 1o them crot repl
improved models oF substitutes, remove.any of the plantand machinery be
the Coraprany. '

Carry onany trade. business oragriculural use on any land now orafterwards used by the
Comipany Forthe purposes. of trade, Business or agriculure: Teshall do so-in aceordunee will the
drds of oot munkzement Trom hne to tme current i the fmde or business or-{in the vasg of
andry, from time o (ime. 1t shatlalso do-so in

such Hind,

SUANC
asricultural nsel with tiestmdards of good h
aévordance with 4he authorised planning use o

Obtain, maintain and comply with all licences, consents and other authoristons (ncluding, withowt
Ummhunu enyironmental ;wumzt\} and effoet all registrations which may Te hecessary or désirable

iy-relation 1o 4l e any partofthe cimrwm property or any busingss orother activity from timento
e wareied on by the Company.

fe) Mot without the price written gonsent of the Band: -

3404 D1l Drebenbre (008 Revision) Page 3 oi21 Bk Rt SC45G TS 25481



fiid

ig) i1

{ii)

£

i} Parmic e Bank, its agents wod sy person anthort
Ul 400 W

carny oub, o7 ablow to be carvied out, onany fand eharged by tis Debenture, any. development as
dietied in the Towwsand Country Planning Act 1990;

enter o any dgreement ander Seation 106 of thesaid At or

phage, o allow o be changed, the mse ol any such land,

it

serve and perfirm @l covenants, stipulations wd: conditions which flom Hme o e affect the
o possession of the charged property whether arising under Aomeiodhinld
Community Stitement: ar other agreement under which the Lhmzu? propeity is held.

Punerualy pav-all rents and otber payments becoming due, or o become die, onder dny lesse,
Conpmaonhisfd Commumity Stadementor other sgrsement meationed above:

{ihe Bank so requires, produce to the Bankevidence sufficient lo reasonably sutisfy it that the
TEE ]mzumma memigned above biive been comp stied with.

Comnpiy with all statutory and other regulations atfecting the charged property. This will intlude abl
envivonmert] lawsand emvironiental permiiis apphicable Tronl time 1o ume 16 all oF iy pat of the
chareed prope any business or ather activity from fime {6 Fime carried on by the Company.

¥ 4
Mot atow any circomstances o arise which could leads-
dction, oF making o Claim under gny

: {including the requirenyent to clean Up any contaminated land o the
rivacation, suspension; variation of non-renewal of any envifonmental permitior

ta} Ry mngwuuﬂ suthority or gther person takin
erivil

k) tw the Uompany having o take action to prevent the possibility of Ay SUC eh denon o claim,
E’s-&ci:.:‘;_u.lzii} paeh ol the Bank, the Administiator o Reoébver (amd theie véspective officers, agents and
delegates) ngging dii wconts experzes and Habilities propeely inared (divectly op indivactlyy as o
sestill of Ay noR-c wmpi: wiee o alleeed non-complianee with any epvironnicital faws in relation to
all or any part of the charged property or anvtling done oF por dome on L

Wit 7 e alter betoming sware of the some, give full particulars o the Bank: o any mmm
rcler “tiov, dhesigations; resolution or proposal affecting alborany part ol the charged property
or {in ihe case of ay Jandy the docality Inwhichidt s dtnared. given of made byoany plansing:
auitsority or olher public body or autliorine whatsoever (including, without lieitation, sy Hoensing
anthurity k.

tlire

1 thie Baak reasonably requires, immediately, and wt the cost of the Company, take all reasonable
and necessary sweps to comply with any of the matters mentioned in (hi) above and make {
with the Bank s making) sach objections of representations as may reasonably be available

espect U them,

sl By it to-enter on any: land charged by this Debentute
it amy-wtiver part of fhe fixed charged groperty is situated. at all reasonable times and on reasonable

rkice {eneeplin case of erergency) for the purpose.of mmmusn-x or valuing any of the fixed charged

property and it the Bank calls for sucl s vaduation {which it is entitfed wo do)

shall be at the expense of

Hie Lompaiiy,

{1 ot witfioul (e prive wiitten consent of the Bank: -
A1 LTI OF VRN, OF agree Fr grant o vary, amy licenee or teraney affecting any land charged by this

{ii}

Diebenture:

exercise the powers of Tensing, or agreeing to fease, orof aczepting or agreeie to accept surrenders

of leases, conferred by Sections 99 or T of the Law of Property Act- F925;

G- 114 by Debventure {0900 Revigion Page nud 7Y Barik Fef SC45018072545K



¥ ether wiy, iji"’qpﬁ‘)L or apree to dispose of, or ereate, any legal or equitable estate o interest
;1213 Lyl chinroed § b this Dichentore;

{iii} :
i

Eﬂ

£1% pregrlivle, Settle ) ~witbverany slatm for loss, dumidge or other compeisation { {imctuding withom
limitation ¢o n;mlmn parchase compisalion] & fecting any land charged by this Debenture; or

%) K m«} by an improvement or sther grantor do anything whith' bomight resaliin any Jand chacged By
tlivs Dakiertares: bémg subject to sy statutory i;wﬁmwe

(ks Ensure that without the prior writen consent-of the Bank: -
i nes person other than aiw"mu[mm sleall be-repistered yader 1 Lapd Registration legislaion in
Fopee Fronsy ime to e as propeietor ofany fand Lhaz gedd by this Dlebenture;

{11 nes person shall become entitled tooary proprietary right or 'n‘tm“u;i; which may adversely affect the
value of soch land {undess such wa;tlmmﬂ axists abthe date of this Debenme or it the time of e
aequisition of sueh land by the Company yand ‘the. Comipmny shall idemmify the Bank forall
SRPULES mm‘mﬂisi\ me.mu,d tv the Bank in lodgmg from time (o time cautions of notices.against
the registvation rn Faitle W any such land.

b i} Pormanontly keep all timgible oy tﬂhii:_‘ properts forming paitof the fxed charged property at the
premises (F any) specified inthe Second Schedule below or at such ather premises as the Bank may
from time fo me reasonably appﬁi‘{w P writing.

(i Koeep suck fixed charged property within England and Wolesand notify the Bank upon request of
thie focation of such fixed charmed property fromy tme bo time,

[ Ulpan woritien notice from the Bank, keep such fixed charged propeety gt the prenises 5o notified or
at sl pifier premises a8 may be Teasonably suthorised dn wreiting by the Bank.

{ivi Py all costs for the relocitivn ol any o {the fised charged propeity:
{mil Sew that tiere Iy fixed to all tan; st mioveible property fonming past of the fived charged proparly i a

preRinent position a phique containing the following words:-
NOYEHCE O A RGE

This property and fecessories are subject to a fivst fixed chiarge in Grvour of't ISBC Bank ple

o in saiedi ethor foem astee Bank oy reguie.

{1} il Ciet iy and renfise the debts ke ordinars course ol its business {which shall not wxtend wo-selling
oF assigning or inoay ol way Tactoring o digerunting thenr),

i Pay the progeeds of Such g_'g@:'l{srug i5= 'md realisation. and al] other monies received n respect of the
Fixed charged property, o arare and denaminated accounts as the Bank shall from iime @
time notvinate in writing fog “-LILEE pm pose or us the Bank mrmy, ml speiane PO timie o ime segiin.

el shall not nominate any sueh account, the Company s current aeeount with the Bank

= the pominaied account for the porpose of This Clause Bl

{1l Perding such pavment, hold such procecds and otlier monies apon frust-tor the Bank,
i Pt -

i) Except with-the prior written consent of the Bank, not be gittithed o withdriw prtr
sigelraoesunt any memes standing o the credit of sugh acoount,

Fer Tromeany

(o Punetually pay allealls; instatments and other monies that way begome due i respectof the securithes.

{pk ] : [BrCISe any ol e rights and poswers gitnchitie twooany of the seouriifes in & manner which, in
the reasanable opinion of the Bink, may sdversely affect thevalue of the secunty ereated by this

e 5*1,:11 e i
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i) priot o this Debenture &ﬁwmiaw enforeeable, and subject to tpili) above, alt rights and powers
attieliing o the securities shall be exercisable by the Company or as it may diredi.

{0} {i1 Tukeall such necessary steps. snd do allsuch aets Gucluding the prampt paynirentotany
and policing against oy nlringerent of, o chal Uenge to, the miteliectual properiyi
ﬁ__:‘«[ﬂ‘é:nt_raix.!mc and validity of the intelles tual property.

apyipriale This v
by mraingang the value

{ii} Whisre appaopriate; use fs best erdeavours 1o protevt and safeguard the mtellectual propetty Trom
and aeningt iheft, foss, destruetion. wnauihorised access, copying orise by third parties,

it Ml e, o dilow o be used, or ke by stepn pespect el any of the intellectia] propety in am
wity which, i the reasonable opinion.of the Bank, may adversely affect the value of it
{1 gtk Diepiasit with the Bank Gand the Bank shall be entitled to retaiy all deeds, cervificates and other
pig constifuting o evidencing title to the fixed char wed property fexcept insofaras the same
wrreguired o be held, by any third party m accordanioe with iy obligation ranking in

prisrity

v 1o the securily created by this Debertursy,
(i1 O being rensonably vequired to do so by (e Bankand at the costand expense of the Company:-
13} Exectte, sign, deliver wud do all things necessare Cincluding, without [imitnrion, i

bt transfor of all oFany of the securitics, to the
any rmi;um antl effecting ofaiy resistrations) s
{and in such form as) the Bank may s voreguive, This is o peérfect a fogal
merlgage, 455 i"a"w:m or other fi uE sectrity (i Tavour of the Bank of all orsuch part as
skl be speciiie raizdd ;Em;wi progerty of otiterwise todmprove,
perfeck or profect Eht_ w:umt\ mtuntui for b crested by this Debenture or wo facilitete the
exerctae of any ;f:sa?m ers, authorities and d%&klhﬂi?ﬂ?ﬁ eonfirred ander or inacesiduee with
{his Debendure, '

axsfgnment of all orany of the debt
Bank or its nomines and the giving m‘!

fhi Endorse, ar canse w0 be endorsed, oa @y documents constituting or evidencing Uil o the
fiwed charae propsny and glhve o thid parties suoh notices of the seeurity ereated by this
Dehenturie as-the Bk ndy regsonubly regiire.

fank's Powers

9, fild Wirhout affecting inany way the Company” soblization under Clatse &m}above, the Bank shall have fhe
pight at any time o i plagues v oibier mivkings 1 all tangible moveable property vomprised in the fixed

charged priperts or the prernises i o on which such propeity b st

b e 33::{;1‘;‘@& orother markings shall bein such form and with such werding as the Aank may reasonably
requite indivcating the Bank's fnterest insuch fived charged propeity.

fat. Fhre Compeany shall not allow amy such plagues o rrarkings © be concealed aftered or removed.

i whether or not thesame shall have beconie
walt e

scterged

Tk, fay A ey L betire this Debenture 1§ di

girh abley, the-Bankn { and whenever, dd so often as i sonably ‘thiak fie, & gy nby the wliole or
any part of the monies Tram Bime 1o tme standing 1o the credi oy pecount ag retérred to in Clause B i

e tovwenrehs thie dischared ol the Debn

{h3 Ty pay the monies imentioned in (8 above 1o the credit of any other aeeount adminated by i Gncleding
am aceourl apened by 18 for this purpose’ as sceurily for any contingent or futire fabiliny of tee Company 10
the Bank, .

When the Debeniure hecomes enforceable

i This Trehenture shall become enforeenhie:-
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Ty Drelst is not prid or discharged when due Owhether on demand, ot agreed maturity or carfier as the casy

{2} if
L P HEb TS

th e Conpany 540 breach of any ol the oblipations under this Debentire; or
{x if thie Compary - shall enter o any eompostiion aramangentent for-the beretit of ils creditors; or
iy WAy step is taken for the adininistration or winding up of the 'E'.'zjami any (which includes, without. Hmitation,

b caich case, the boavd o directons or.the Compary i general : e vesoiution oo e saine)
v where, i the caseof v\;mi g up, the Bank bus vonsented inwriting far the purpose of reconstruction
A zastion; o

orany secured ereditor of the

{1} if wahied party shati take prssession ol or a rseelver shall b appointed ove
Connpany shall seek mtﬁm hig seeurity o iﬁai‘.’lmt ik, il o Ay of the charged progerty or any other event
shall happen uham pats in jeopardy afl orany pact of the security treated by this Debenture; or

{£) W the Bk, dn its reasonable discretion, considers that any St niny be noade apainst the Bank vader any-
bsrnel, grirantes, irdemnity of other-contingent hability sued o emered Tt forany labdliles of the
Companys oF

el

Hoany of the abiove should ooour-

ceverconferred by Section 101 of the Law of Property At P25
Bl e the Bask free from the restristions contained in Seetions

(i thes proawers-of sale and of appointing 2 r
shiadt fnedintely arise snd become eker
[F-and 109 of thar Act: and

{11} the powers of feasing, or sgreeing to lease, orafaceepting or agresing to accept surrenders of lzases.
feonfersed by Sections 00 and 100 of the Law of Property Act 19231 shall inmediately become exerCisabie.

mhhiu toy the Hazm \,xm%mmr G 1%;1. Hi nk shaH then bein possession of allor any prt el the
y Imueh nf ium dﬂd ;umm H mﬁtmm zlw

ux;*suw» fn m:wt‘
{127 shalf not-appl;

sppoeintment of Admnistraior or Receiver

38 {aj Pl Hositing charge created by this Deberture i intended tobe qualifying fleating charge as defined by
paragraph 1 of schedule B o the b wolveney Act 1986 (inserted by seetion 248 of and schedide Ho o the

FErgerprise Act 20023

by Actarry thme after having been reguesied w

ertiabile tnd whetlier or notany of the events n’anmn"muf m & mﬁw 11 e umtmmxa" Eu H‘mls Wy
by writinig under the hand of a duly amtharised officer of the Bank.or otherwise, any one
armore peisons o be adininistrator | s dinistre™) or receiver {‘Rcm\,u Tk mprmxmn‘ skl
where wevessary, include tny person substituted as Administrator or Receiver mi all dirany part of the
cliarged progperty, The Bank may similarly appeint o Receiver al tny e after inving buing r;quesmd o ey
s by the Company,

aprpiht by de

s it s Tawiully able to do so) Fom time ' time by deed or by wilting under the hand

(e Phie Barilomay {so
i of the Bank, orgiherwise, remove any perion appointed o be Administratoror

g chuly sth :
Receiver and mav in a similar way appoint snodher i by plave.

dy ¥ atany time twe ormore persins sh i boid office g8 Admitnistiator or Redeiver.of the same property. each
one ol them shall be separately en ntiul i_:SUhjLL-i to any contrary direction in the appaiimenty 1o exercise ali

the powers. authorities and diseretions conferred n them,
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fu) The power w appoint & Receiver shall be inaddition o all stairory and other powers of the Bank under the
Ingoivency Act 1086 und the Law of Property Act J925

i Thie poswer o appoin an Adainisteator or Regeiver: shiall be and remain exercisatile by the Barkwven thoiiah
therg may be a prios .zwpm.n_ta;m;t i respiect-of allop any parl of the charged property.

15 {al The Bank shalt not, nor shatl the Admiiisiator or Receiver, be Hable To account as mortgages in pogsession,
in twmd e it or any ot the charged property nor be Hable fovany Toss upen realisation o fofavy neglect
s dethult (untess willul) of wrvnature whiitsoever in conreahion w ith all orany of the charged property for

uhmh @ irtages i possession might as such be Tiab e

TiEnistrater or Receiver
edings iy relation to

(I AN reasemidsle Gonts, charges and expenses n;mh incurred by the Bank or the-
(including it internad management and administeation costs and thecosts ol any proge
this Drebinture or the Debtd shatl be paid by e Compuny,

s A : -C"awzumm and the Company shill be responsible for his aoe

arih pErr

Powers of Administrator or Receiver

i3, e Adiminisirntor shall have the statutory powers In schedule el thie Insolveney Act 1986, The Receive
fupbicet 1o any ie;mt"mnm or resltons expressed in |EL %.fﬂLEBEHUl‘Ei ﬁ;%;‘mmttzw s bt Totwithistand i {1y
restriction or linmiation binding on the Company ander this Diébenture or any winding-up or dissolution of the
Company orany analogous proceedings ik any jur isdiction) have ol the powers fas varied and extended by this
wepituie b eonferred on receivers by thie fnsolvency Act 1958 and the Law of Properly Act 1925 and (withow
alfecting the aboveé in any way) the folfowing povers:-

{a} (it Tirsedl, HESEL COMVEY OF Lrant, Sccepi surt pesicdel oF vary, TeRiingle or swrender leases of

o v escharize mg erder inlo aod o terminate Teases of any of the charged. property . and

{ii} in any siher way to dispose.of, or dedd with, ol or ainy o re charged property b pesrectof whizh
thie Receiveris appoiited {oragree any of the saime) and in either case tn such a way and generally
o sueh terms and conditions as he reasonably thinks fit.

Any ransaction.mentioned above may be for syl pravient or other consideration as the Administrsor or
Teeceivershall think 11l This is so whether lor a luip sum or a consideration payable i instalments and
whethir for vash or otherwise: Iy i of the latter, it shatl Form partof the charged propetty and e
cliarged with the payment and dischirge of the Debt,

Fisitures and plant and machinery may be tiken and sold separately Fronm - thi promises fo which they are
fixed §m fwhich they are comtathed ) without the comsent o the Campany being obained or pecessary.

af which the Receiver

{hi Fofake possddsion af; eollect sod get iy all prany ol e Ch arged property i respe
i appointed and for that purpose 10 maki such demands and take any proceed fings asthe ﬁu,mx er shall
soiably think i1

114

{cy For ez om, manage, develop, reconstroct, amalgnmate-or diversify (oragree the swned any trade o beminess
Fincbuding Fming as hils from time to fime been carried o the wholeor any pa vt of the fixed charged
proprerty,

iy i To make any arrangement or compromise between the Company sl any oither person which the
Receiver miy ressonsbly think expedient.

"]LEudln \\;tmmt i iaiion. srbitrdion

fild T t.iim ds,,iwad o mmm;mw in any ;ﬁnwmhawa ':

fiey Tormake, effect and coraplete sucl improvements, develupment and repiins (6 any of the charged property as
e Reisiver may-rewsonably think expedient,
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i

(i}

il

{mi

{ix1

16, Subject W cldims ving ;}:‘mmk ey thie sevurity created by this Piebentnre, ol monies recepvisd by the Reve
sy exprcise y-the Bank o
G-

(i}

Vo make calls tand to enforce payment of them) conditionally, or unconditionally. on the memb
Cumpany i respeelolany unealled capital witl the benefit ot all the powers it Eﬁm Autictes of:

of the Combuny vonferred on the direeiorns.

Touppoiil nraiagers, officers.servams, workmen, nominees s wivel naents m any. of the puposes mentioned
i Ehiy Clande- 175 uch remurieration and for wmh petivdg and oo such terms as the Receiver may
ressomiably deterinine,

Wihe Receiverthinks 5, but without atfecting the mdemirily contained m £ Ecmw 2% below; w effeet with
wry dnguer any polioy m‘-pa;imm of insurance aitlier in Fow, or safistiction of, e in gdditian w, such
indemnity,

Ty delewate by power of attorney, or In sy other way, 10 81y person or mrmsx approved i writing by the
Bank. all o any of the povers, authorities and: diseretions which are for the tim @ being everzisable by the
Receiver under ihis Debenture,

{1} To pramate the formafion, or otherwise acquire the share capital ol any budy.corporate with aview
tev such body corporate becoming o subsidiary of the Comipany or otherwise:

£ii) oy parchase, lease; or otherwise aceuire any interest in all oany of the Company's undertaking and
property:

(iik i carry o any bosiness in succession fo the Company orany subsidiary of the Uompany:

and s each case. ns e Receiver muy otherwise reasonably. think it

Tirupplhy for, and otherwise teke so the Receiver miay consider regsonnbly necessary of desirable
tey esbitaise G dhie nae of s pomiires or otherwised; such lic gereds, consents, peamits and approy dls o the
Recetver avy ressomably thinkexpediant,

chysteps :

Tommake elections for value ndded tax purposes as.the Receiver miay reasenably think it

fronm any
sy o the seeonty of all orany of thie chitrged property i respect of whicl the Receiveds.

For any of the purposes authorised by This Clalse, to paise iy by bogtoaving frow the Bank o

othir pe
HEOET

iy The Receiver fiay raise moned ds mentioned ahove on such térms {inctuding. if the Bank shalt
s, fering nrder wiich suely seeusity vanks fy priovity tooadl or any of the seeurity creatsd by
Uiy Diebenture) as the Reebver may teabonably think fit and

fii thie tepsyient of all sueh menies and the payment of interest on them and related costscharges and
pxpenses, shall be treated for all purposes s expenses properly payable By the Receiver

T exercise any of the powers which the Bank would be gptitled to exercise under thiiz Dicbenture.

nably consider to be incidental or necessary 10

iver Jawfully may wecan doas agent for the

Po do all such other acrs and thimgs as the Receiver may fe
dpy of thie matlers oF powers mentioned above or wlich the Beci
Loinpany

e Receiver™s own belialfor o the
reciors of the Company,

Ty sy

Ase any of the above powers on bkl of the Campany oron il
caseof the prwers contined in paragraph (13 above, vn behall ot the i

e (o
arcenient powers under this Prebontuce} the Bank, shalt e applicd in the following

Trprvmentof all reasonable costs, charges and exponics (_ﬁ"ﬁ and incidemal otz appsintment of the.

: el w0 the exercise of ol oramy of the povers of the Recetver or the Bank and of any other
onigsings property payable by them, Tlis inclides, withiou limitatior, the repayment of Hnies botrowed
asreferred to in Ulause 13 {m) abeve dnd the gravinieny ol interest and related costs, churges, and @xpenses (o
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the axtent that the Bank has consented fo the same being secured in princty to the
Viehenture s and all amounts pavabie by the Bunk o the Reveiver under any order of wny court or otherwise,

h) Tnn paypent of semimertion to the Regeiver a such rate as may from time o fime he sgreed betveen the
Receiver and the Bank.

(i i payient o the Bavk,

Power of Altorney

fay, Thie Company irevocthiy, sid by way of security, appoints the T

ank,any Receiver_and any Administragon
appited by the Bank and eachof their upwim: deleyates, jointy anif alsd inedivichimbly v be the attoraey
aind artorneys of the Company, Any attorney is authotised by the € ompairy 10 do ol things whick the
Comipany. anay e required o do under Wi Diebenture, This inckudes twdthet Timitationy that which the
Bank, the Receiver or the Admipistrator (or amy such defegaie) may

Fi gider necessary o appropriate for, or in eonneeis with, the onprovement. perlection o
predeciion of the securily intended @ be created by this Debenluee; or
{11y the exercise of wmy of the powers arthorifies and disaretions coolerred under it
by The Company ratifiesand condin s (and aprees to do so ) whatever any, such attomey shalldo, or stfiemptio

do, i the exercise of @l orany of w powers.authorities and discretions nentioned above or under this
potwer ol atlorney, 53315 power of altorney is o secure the performance of ebligations owed fo the donees
within the mesning of the Powers of Attorney Adt 1971,

Banl has Powers of Administrator or Recelver and ather powers

4

iR

)

ity Withoul affecting any other povers, authorities and diseretions of the Bank, all orany of the powe:
authorities amd dissretions confermed upct e Administrator or Receiver (whetlier drising undet this.
Debenture or uilmmm) fay also by Re B d By the Bank gt any time atter this Debe tare has bevome
enforevable, Thisfvso w hether or nm an-Adiinistrator or Reeeiver leies been &;‘ipmmu}

(it} Phe Bank th also be-entitled o delepate by power of altbrney, or in any other Manner 1o any person or
persvns ol or wiry of s powers adthiorities and diseretions,

S No sugh delegativn miitioned-above shall prevent the sulsequan exeruiszof the powers, :m!hm vivg sl
diserétinns by the Bank iisell or prevent the Bank fram making amy subsequent delegation-of them to-zome
oiher person,

1iv Thie Bardk sy revoke any such delegation atany. thine,

Atany fime affer this Debenture shall have become enforceable, oF after uny powers conferred by any Tnteres
pricriy o the security oreated by this Debentire shiall have become L:’\t%i‘vll‘:;dE“iL the Bank may redegns stichoobany
other prior interest of arrange the transter ol it fiself Temay sertfe and pass the accounts of any third pdt!‘v
concerned and dny acoonntsosettled and passed shall be conclusive and Binding on the Conpany. AN monies paid
by fhe Bank o thi thivd party in seeordanee with such seconnts Hall o fromn such payment be due frim the Company
for the Bank on current account and shall bear interest-and be secured.ag pardof Lhe Drebt.

The richits and remedies of the Bank under this Debenture are in addition to.and not iv substiciticon for.any rights or
perpedies provided by T,

‘The pestriction o the fght of consolidating morigages contained in Section U3 -of the Law of Property Act 1923 shall
vt upply e this Debentare

{i [ elie Company at any time $ils to perform and observe the tormis, and phlientions contained in this
i‘}gwln,, sture; the Bank may- (bt without being under any ity 1o dé soy take such steps as in its wasonable
opinion may be required o remedy such Tailu wes and
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£ this eludes. without imitation, making any payment, aod for the purpose | meniioned in {1} above, the Baok
andd its age by aniter upon any fand of the Company without being regarded as having entered it
psession ol

bsidesnnity
Ex) Thie Compiny agrees iy fully indemnify each ol the Bank, the Admimistiator arch the Reveieor fronr and ag

and any Tabilivy they sl incus in the exerese (O apparent exercise ] of wiy powers, authorities amd dison
widier o i connection with iz Debenture (witl-the exception of Fraud o seitful delault on the part of the B U;E\ the
Administrator o the Recelver, but only @ (ie extent committed h\ any.of them) or any failure by the Company 10
comply with any of s obligitions under thik Debenture.

Protection of Purchusers

24, Wiy puehaser or other person dealinng with the Bank. the Adminisfraioror the Beesiver (orpny of thelr respective
dheleyates)

{1} shiall be bound or entitled 1o see or enguire whether any potver. authority or diseretion under this Debenture
hm wrisen oF bevome exercisable;

A33] [

cineersed with ans nofice o the contrary or o see whetler any delepation stiadl huve lapsedtor any
eapson ar been revoked o

{11 be Bousd orentithed 1o concern Himsel 1 with the proceeds of sny sale orother dealing or be answerable in
any-clreumstanees Tor the application of the said proceeds,

Pavwent of vosty, charges pind expenses

5 The Company shall reimburse o the Bunk on demand om a full indémnity busis, all costs, charges and expenses
hmiudmm withou! Haitation, all mnmnm rensonably desermined by the Bank 1 be necissary o compensate 1t foy

fternad management or admimstrition costs, charges and expenses ) properly incurred by the Bani:-

i1} in ensuring tis Debeiture 1s effectivie
(i, v eonnection with the improverment, peeliation or protection of the security. ereated by this Debunture;

{iti in e esercise of me viehts, remedids, powers, authorities and diseretions vonferred wnderor in CONNECTIn
Wity s Dehenturs (iogether with aay value ndded s or similar tax oharged or chargeable in respect.of i),

Al sueh amvodnts shadl be debited 10w account in the name of the Company, Until they ave reimbursed they shall
beur forerest ot the rate of iree per cent pir annum over the Bank’s Base Rate from dme lotime calonfated and
somapionidedt monthly snd or aceording to the Bank's-then carrent practive wid Fshall be payable on demand. They wilt

B seenred ws part of the Debt by this Debenture.,

bndependence of Security.

T, e This Diebenture shell bein gddiion o, and independont of, every pther security which the Banlk rivey atany
fimes held For sy of The Debt secured by this Debenture.

Al N pier secariy held by the Bank ceer atl ar any.of the charged propery shall merge in the security crentied
by this Debontore,

Ak “This Diebarture shall semain i full Torce and off
dhscharges i

ol as o continuing security unless and until the Bank

Bank s povers to deal with Aceounts and Bloney Reevived

T

I fa [ e Bank receives notive of any subséqueint charge oF atber tiest affecting all orany of the charged
property. e Bank may open @ ey

acconnt o deeaunts for the Company o its books.,
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{hi I e Bank does noldo so, it shall be regarded as having done &m.mii

fierkbee fo flve vomtrary W the Company, Notwithstandmg any appro
onrthe tine of réceipt O such notice: all payments made by the O mnpdm o i?w Iimxﬁm pothier Uiim thidse
denit with inder Clagse 8001 shall Be treped as havin wilited to a newaveount of the O nmpaau,
Suedy payvivents will sl be dpplied iy 1-=¢d_amm i b the gount due. owing o ing arved from the Compiny o
thie Bank at the tme whien it ceceived the notice:

i

o BEen o

24 () Al monies recuived, reooversd or realised by tee Bank under this Debaitare (iwlading the punum of am
conversion under Clause 30 bidow may, i the ressamable discr etion of ihe Bank, be credited t.any
SUSPRRSE OF Tnpersonal Aot

{bi Ty may be held i such-necount for so forg as the Bank may Sink fit pending the application from time to
e o sich monies and all aceried inferest {at the rate, ifany, agreed In writing betweers the Compuany wid
P Braai from time @ thne) e or tovwards the discharge of “Uhe Thebt,

249, Thie Coptpany waives any righl of seroffitm
(iisctiding soms pavible By the Company wid

Hive o, orat any fime o the firture, in respect ol the Debt
er this Diebenture ).

Currency Uonversivg

Al {3 For thie porpose or pending the discharge of the Debt the Bank may convert any monies reveived. recoverad
ar remlised By the Bagk voder thig Debermure {inclpding the proceeds o any previovs conversion under this
Chause ) from their existing curreney of denomination into:such other currency of denomiination as the Bank
1Ry abshy think B

{b) Ay such conversion shiall Bemade ar the Bank's then prey vailing:
currerey szt he existing currepoy,

pot selling rate ofwschange B such other

Ereatings with youw i g frers -

k1 The Bank oy, In ity discretion, gral tne, of maké any other priangement, varndion or release with any person or
prersas nol party 101 pri-{whether e pot such person o persons i joeintly Hable with the Company- T
respiit sl {anv ptherseenrity for it 17T does, i will fot i any way dilect either this Debivinure

o the !mbihﬁk it ﬂ"wi {"!!T‘if}dﬁ\ for the Dbt

Bask’s Right of Set OFF

32 i adelition o nl pights of seof contered by Taw, the Bank may fet- Ty meney standing rom et T {0y the
eredit of any account the Company has with the Bank againstthe Dbt

A {a Any setthement. discharge o release between 1) the Company and (i} the Bank, the Administrator or the
Reveiver (the "Relevani Personis)™y shall be gonditional dpon no security given, or payment made, 1o the
Relevant Persini sy by the ‘mn;.my [0 sy othey persony being avoitled or reduced ag o resuil of any
provisions.or snaciiients relating W insolvency For the tine being s Firece i way Jurisdicd

Aewi.

iy A the event of such seourity or payment being aveided or reduced, e Relevant Personts) hall be-eniitfed to
recover-thie valie or amount of Such seeusite or payment Tom flwe Compgany subsequenthy as it such-
setilement, dischare o veélease had notocourred.

"

4. {al mtwithstandi g any other proviston of thiz Hd"mma;m OF ALY rélease, settlernent, discharge ov witanzdmen
stven ofmade by the ] Hank, the Bank way el 2t LElL_ BECRIFY CTE il by thig Presteniide {and. all documents
evidencing fifle w the charged property oramy part of it deposited with ity foltowing the payment and
disehavee i full of the Debt fora peviod of two vears and oné montl atter such discharge.
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(i} Flat any e during {f it period, any step is faken for the Administration or winding-up (whether voluntary
o commpitsory } O the Coanplng oF atry analegous fres =hatl be commenced, the Bank may continue
b retuin £l seeurity and the documents meitioned sbiove (B such further pariod as the Bank may
Teasoibly feterminia, '

feh The seeurity created by this Debenture and documents rebating 1t shall be deemed 10 have cpomlined o

Bt Drzen helid ag security for the Debo

motices Governing Lavw and Jurfsdizton

X5, Without affecting any other lawlul method of service, any r;ﬁ:.ﬁmmi‘wa’ podice to be made or given by the Bank tothe
Company [ncioding without Hmitation, a demiand for payiment of all orany of :m Dbty may' be mide o given by
FY AT o 0 Cthe Banicor iﬂ.AIE} oranch ofit-

i sy aiffcerof te Company atany plave or sent by
ot fon o feflat the reg s‘tu;,d mi! ceof, the Company or any place of business or activity of the
awy dast Krowen o the Bank, 11se s post it ghall be regarded as having been made or given at neon
on the second day Tollowing the ada} i’im_!d'ﬁus was posted. '

{a} By terter aildressed o the Company and deli

b By-fe or other elerironic means o the fay manber or electronie maih addedss of the Company kst knowi to

the Bank. 1t shall be regarded as having been made-be given atthe time of vansmission,

3. {ul H1 5 Detientore will be governed by and construed tn mﬁwﬂ" rice with English low and all claims _
spotes-Crcluding non- r,mammmﬁ laime and d;».mam} arising outof o in ponpection with this Debenture,
its msbw t aster, aeestiation or formation will be determingd in accordance with English tiw.

B Both the Company md the Banksubmit o the non-eiclusive jurisdiction ol the oy of Brgland and Wales
piv retation foopt! cliims : sy ok oiber matters Gincluding non-comtractual claims, dispoies,
differences or-other mutiers) arising out of or s coiinection with this Debenture,

disrtes, differenc

Disclosure of Lyfornrativn

=

The Company - consents. o the disclosure by the Bank ol iy brformnation about the o 1Y this Debenture, thie

charired property and e Delbst-

{8l foany person o whedd the Banik Has anserred o0 proposes or yiay propose pramafer,all orany ol
sl under this Debeninre and/orthe Debl and sy rating agencies and any advisers to.the Bank b
conrection with sueh transfer and/or '

i) tor any persen with whone the Bank has entered Tnto, or priposes do entey Frit, any comtrackisl arangements
i connection with this Diebenture dndior the Debt; andior

el fo sty dompany within the HSBC Group being HS

x;;gmmgmig;‘_ Trorn Hime 1 thne or any of W oor their

B Haldings ple and its associated and subsidiary
weils; anekior

Iy proposes 1o, provide insurance fo the Bank in respect of the charged
ht-andfor

{er oy any insiier who 510, orw
property. this Debenture sd/or the De

any other person 1o whom, wnd tothe extent that, such information is reguired to be disclosed by any
apphcable e or réguliiion,

TTeansTer-of Rights

38, {a} Mhi Bank may transioe gl orany of s righis under thits Drebensure od o Hhe Dbt o any. person at any e,
(b iFthe Bank tansters all orany of its rights underthis Debentire anibor the-Debt, the Company s tights under

s Drebenture and’or the Dbt {as the case may ey will stay-exiactly the same,
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{i}

(d}

The Company will be bound to any person o w hom the Bank transfors any such dights, That person will
Tepve the Bank s powers-and right ik traniters these o that person. The Bankowill be
reteased monsaticnily from it phligations ©© the Campany so far a8 tat person assuwmes the Bank's
dllirations.

The Compeny Wl 6t thieexpense of the Bank or the persor toowhom, the vighty nre ransterred, doanything
resanahly teguested by the Pank 1w eftect a transter of ull or any of i tights under his Debenture andior
the Dhelbat,

Phe Compamy will got wansfer all vr any partefits rights ander this Debenture andror the Debt without the
prics writterl cofisent of thé Bank:

Tiithese Transter of Rights provisions and i ihe Disclosure of Informmation provisions above;

{iy theet v pransfer mieans sake, assd S0
£
fHit

The Banlk's wriiten consent and reasbnable reguivement
|

38, {1}

Where the wc'xa"{i‘-: seviffiont the Bank’s weltten consent™ appear inany O igmaa thie Bank will nod arrcasonably
withbold consent. The Campany agrees that Tt is reasonable tor the Bank o refuse to-consent 10 sumething
iE i the Bank s rn«iwmhle cpinion, i adversely affeets or might affect:

(i} thie Bank s securily under this Debentore amd 15 ahi fity to-entivree H:

Fit thie value of that which s secired o the Bank wnd frs-ability e getl the s
{1t} the Bank s ability o recover the Debt, or

{ivi thie ngsessarentof the value-of this Debenture as an asset of the Bank.

Where the words “the Bank reasonably requires™ appear in any chase. the Company agrees [FRIRE
reusomable for ihe Ba lh o risuife somethirg, if, in'the Bank’s reasonable dpinion, iEwill or might assist in:

{1 the preseryation of the Thank’ s seowrity under this Debemure or the value af thatwhich fssecured by
i or
) the Pask mabilitv i recover the Debd,

Severanee and Modiftestion - Uienfordeability

443, fa

{hn

Frkerpretationd

41, {ay

Slauses fon part of s Clause) andior any of [EEL parngraphs (o1 eraphs becomes
Fvalid o an e-,nlmua.ni b i airy Wiy snder any Taws the validi sraininge Clavses torpartol o

3 or iy

s,

1 any fnvalid or enforceable. Clause or paragrapl-mentioned hove {or part of either) serslid not e Tivvalid
o upenforeeahle 1 its form or effect were modified in any way_ivshall be decmed 10 have the modified form
o effect si T s the Bank consents,

The expréssions:-

( Mty Company™ shiall include any person from thmw b time deriving title wider the Company.
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{ilk e Bank” shall include fis sucvessors and teansferees and in buth cases 1o the extent ol their
respeetbve righis and benefit mdaadmg withput imiation, amy person in u!}wﬂ’s gnder the taws of
such person’s plice of fcomporation all or substantially all of the assets and Habil 111&,% of the ‘Hdazia
Bregrrie vestod b

{iity erviroamentid Tovs™ includes all applicable Jawe, regulations wrd dieecives Tand al polices,
ars. ordiers

JudgEments amd decisions of a 1y ool e ULEM wermpetent duiﬁmnlk e iy
Jufisdiction) conicerning the polhution or protgetion of thee nvivonment of the health.of hunans,
anieals ar plats, This ineludes. public and workerd ealth and safity, the generation, use,

trenim et dossge. ransportation or disposal, vr discharge or release into the environment, of sy
chiernioals arother poilutnss o wmmmwnm ¢ n.mﬁmu di mdumz:m dmm oM, Tosicor
levzardods sibistamces or wastes: i
SO EIN

{iv} "envivormental permils" migang all peed : ', certifioates gnd other
suthofsations {mcloding o] conditions apphicable to them s requived unider amy environmental Javws.
£yl “hulding eompany™ "subsidiary™ and “subsidiary undertaking” shall have the meanings respectively

getnul in fiﬁc:"(’l:»mp anies Act 2006 Tas the same may be amended. varied or replaced from time o

e
(b Any reference toa person shall felude any person, compaivy, corporation. body corporate; governnient. state
joipsreney of astate) and any essockdion or pa wrtnership (whether or not aving legal personality) of any of
rhiesie.
{el *», v reference o any stutile or any seetion of any statutg shall be regarded ag meluding reference w any

ttngery modification or resenactment o i for the time being in force.

{ehy Keferences to the singular shall inchade te plusaland vice versg; the use of the mile pronown shall inelude
e femaleand neuter; the yse of the ;g{,;ulu pronoan shall inchude, Boity the male and the female.

fek he: hesdings are used for giidanceonly

Company’s compliance with Memovanduom and Articles of Association

45 The Compuny confirms tal ikis Debentare does ol cohiravene any of the provisions of iis Memoramdum and
Articles ol

hesaonzintion,

PN WETNESS this Deed has been execuied dnd s infeuded o be and is defivered on the date first mentioned above.
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The First Schedule referred toabave
Part |
iFreehold and or leaschold tad)
Rugisiored Tifle
AL the propertyiies) comyprized in the fllowing tilelspat HM, Land Registy

Tk Mumiber Short deseription of the property

Urregisterad Title

Al the peopertv(ies) now vested in the Compes

ek eomprized in the Deed(s referred o below

Shovt deseription of e prapesty Date DeediTiacument Parties

Va2

{Prior mortgages or other matters relating 1 the properity duseribed above)

Shert deseription of the property Lepal Mortgage/ Parties
Chisrge duted
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The Second Schedule veferred w shove

{0 hatee ks andior othee propesiv}

Deseriplion Servial/Fegistration number(s) Eocation
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Signed g5 & deed by the Company acting by

{(REDACTED}

Slgndbuie Eractor

Signadre ! ) Pirecor Company Sewretary

Tarme in ol
ittt ferens )

Sigaed gk deed by the Comparry actim by

{REDACTED)}

Signane Diirectoy

Temme i il Gy s BT T b

Cotiock foriees 1

T U preséthoe ofC { REDAC TED }

St ol wilness

Aveldvpusy

Creiiation:

{REDACTED}

For.and o bhebaifof M

v

Covmvn | iz e s e

P o b ow

Ly wiih

milti e glineeters

wibr Doy

B e

(B eyl oo

ity

sttt e gigi-
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MEVTE: Receipt not to be used for registerad churges.

o Hank Use Ouly

This Release mide the day ol

BETWEEN (1 HSBC Bapk ple ("the Bank™)

and (31 Gubby's Jowellery Limited (Mthe Company™)

oF charged by the within writies
iten Brebenture.

Witnesses that the Bank hereby refeases to the Company all the property now comprised in
Exehenture Trom all monies secured by and from 3!l elaims and démomds under the within sy

T Witness whereol this document which is iriended to'iake effect as a deed has been duly expented the duy wd Sear first
brzFove wiitten.

SHINTD AaND DELIVERED

RELS

s the atiosney aitd on behal of HEBC Bank ple
iy e presence of

Fabl it ol wiines

Sigmatire of witngss

Adidress

Chegtapation
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