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Registration of a Charge

Company Name: PRO-SHORE LIMITED
Company Number: 06457536

Received for filing in Electronic Format on the: 03/06/2021 XA5VIMAO

Details of Charge

Date of creation:  03/06/2021
Charge code: 0645 7536 0003
Persons entitted: HANDELSBANKEN PLC
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TONY TAYLOR
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6457536

Charge code: 0645 7536 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd June 2021 and created by PRO-SHORE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
3rd June 2021 .

Given at Companies House, Cardiff on 4th June 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Dated 3rd June ap94

PRO-GHORE LIWITED
s

HANDELSBANKEN PLE

MABTER DEED OF
ABSIGNMENT
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This Does is mads on 3rd June 2021

Heotween

M PROGBEGRE LIITEDNG. BEABTSIE) of England whoss ragintered office i at Norhwees
Lenurt, Great Month, Rosd, Aberford, Leeds, Wes Yorkshive, LEZS 380 Assignesy; and

2 Handeinbanken Plo (Mo, 11308388) whose registersd offfee i 8t 3 Thomaes More Bouere,
bandon ETWUNY (dasigres which definition shalt include s assiness angd SUCCESS0IS].

Witwroas

Y Thee Assignes has erterad o sodior may enter inlo Mg puschane andior Bese syrasments
witle U Assigaor Tom e o Ume s they may from tee to Ume be amendad, regiated,
vovaled o replaced (sech bulng 8 Sonbraet). Bsoh Conlrac! seis ot the ferms on which the
sawies will Int corlain eguiprnant arsd goods to the Assignor Goods?,

The Assignor may sub-hire the Goods to sub-hirars approved by ihe Assignee in wriling onthe
fsrme sot oid In a powmission to sub-hie agreernent enlered into betwsen the Assigres and
e Aaslerar foneh being & Permission fo Sub-Hlre),

{1y The Assigner will pesipn 10 the Assignes pbeciutaly e deleg dnclading the rght o receive the
payerenis duel under sach Relevent Agreement foms Ums i Bme,

i i sgproed

4 Diaftaiions aned interpralation

1.4 in this Desd;
Avcount bay the mesning given o s cleuse 4.2
Ammigned Asaets means Bl the saeels, nteats, rogivis, prosecly and undertaldng for the e
bty sulinnt to any Securiy crested by, as appropests, This Deed decluding, for the avoidenne

of doubt, sech Qertificate of Assignmend Bom Heve to tire) (ond referonnes 10 Assigried Aesels
shall incdude sy g of then)

Susiness Dy mesns 2 doy, other San o Sehurday, Sunday or public holidey in England, when
bardes in London are open for business

Cortificnte of Arslgnrmend hay the mepning given i n clavese 3.3
Leomtrant has e meaning phvers to i i reciial LAY
Counterperty msens g parly to & Relevant Agresrment ofher than the Assignor

Peed meang this master dood of assignment srd, where Hw contaxt 5o permits, eoaeh and
svary Cerificate of Assignmant

Prefaelt Rale meswie 3% par annum sbove Bank of England hase rate from me to e

Dedegate means any person appoinied by the Assignee or any Recelver pursuant o olause 10
{Dalegeiinn and any person appoiled o sitorney of the Assignes, Receiver or Delegais



Entorcoment Dale mesns e dale oo which ihe Assignes beoomes entiied 1o enforcs the
Beourtly createc by mnd under s Doed, as sel oul In clause B

Ewont of Deful means any of e follwing events

£z H i gry event ooomes which resulls iy the terminaion of any Finanee Dooumerd, o, 10
the exdent telsvant, the btk theremrder, of which gives the Assigres the dght o
terminate any Finance Domerard o, 1 the sadent refovant, the hiving thermissler or

i e Azsionor bresches any of He obligations under s Desd oF & anrensiation or
warranly givan of repeated by the Aseignor is invorrest o

il the Becadly mreated by his Dead Is 8t any tme in the opnion of e Asslgnas
jmepardy i any wivy whatsosyer

Finanow Dooumends mesns this Deed, sach Conlacl, each Peonission to BubeMire, Tugether
witty gy offier poresrment entsred o fow tne fofime between the Assignor and e Assignes
i sonneation with the Secwrsd Obligations or any of them antd any documant entified a8 2
Fhrarise Document by e Assignes and the Asalgrer i wiiting from fime 1o lime

Soods bas the mearing gven ot o reclial 4A)
L8 menns the Low of Property Aot 1825
Bevaniasion b Bub-Hire has the meaning ghven fo 8 n redital [A

Froceads meosns the grocesds of an Assigned Asset including & paymant under & Ralevant
Agroarrsant

Beraiver means 8 rereiver, mosiver ant managar or administative recelver of any or ot of the
Aswlgned Asuels sppoinied by te Sesignes unter clause B {Recelvar

Hetewnnl Agroament mosns
{m} gach HobHive Agreement

iy alf puntracts, guaranes, indemnities, negolisble inshumenis, Securities or warrantiss
iy oy recesed by the Assignor or in respect of which the Assignor has the benefit
i ananestion with & Sub-Hise Agresment o the agsoointed Goods and

{3 sach ofher agresment designated as a Refevant Agreament by the Assignor and the
Assinree iy weling from e fo time

Gecurad Dbligations means

{a} all monies, babiilies and obligations now or sfter the date of this Deed dua, owing or
mwsrred by e Assignor to the Assigres pursuant to or in connection with the Flranss
Dorumants [or nny of them) iy aoyy manner and in any curenty and whether presant
o7 futyrs, actugl or contingent whather incurrad solely or jointly with any olher persen
and whether g principest or sursly

it} = inderest Groluding, witboul Hmitetion, defeull %aiwm‘%} soniainyg i orespact of e
ronies, fabiliies and obligations desorbed in parsgranh () of this definilion
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ful gl costy, sherges end sxpenses nourred by the Assignes of any Wind whatanever
including fogal and sther professional nosts and charges in loking eny sleps whether
by way of legel procesdings or olhersdss o enforce ony of e orovigions of any
Finsnos Doovment (such costs, churgss and sxpenses to be pavebis in il ceses an a
fall indemnity basie and so that any taxation of the Assignes's legal coste, sharges and
sxpansed ahall bo on 2 solicflor and own oot bagig)

Senaily meons any assignment by way of secwdy. mongage. oharge {whether fixed o
floating, legal or sauitahis), phelge, ban or other seaunily Interest sevuring a0y obiigafion of any
parsot or sy ofber sgreemant or arrangoment having o sirmiiar effegt

Hacurity Period reeans the perind beginning on the date of thia Deed and snding on the date
o which the Aasignen i satisflad Dt off of the Seoured Obligations have been irovocably
and unponeifiormily paid, dischargent and sstiefied In full and no further Secured Chligations
ars capable of belng oudstanding

Huke-Fire Mgeaamnt Meang

{a} @ hive, egse or gimilsr agreement erdered inlo between the Assignor and another in
raspent of any Gegds

{is} gy otteer srpement desiprated ms o Subkbire Agresment by e Aspignor ang
Sssipnee b wing

lesterpratation
i i e

ot clause and schsdule headings wre for sess of refaranee eely mned shall not affant the
darpratation of this Deert

by uniews the contend otherwise requives, any word importing e sheguer shell rclude the
C o phurad s vios versy '

{er} references 1o 2 parly o this Dend, the Assignor or any offier person shisll be construsd
s s Lo wiude s suocessors 0 Htde, permilled assigns and permitied ansferees and
this Lread shall be binding on srd enure I the bonefit of the nartios o this Dead and
trair respactive persons! repregenitatives, sucosssors, permited sesinns ad parmitiad
iransforans:

{d} references t this Desd, an a;gf&mmﬁm of instrument are referances fo this Tised, that
sgraament of instromend a5 amended, novated, supplemented o restated Thowsver
fundarmentaily) or repleced with fhie willier agoroval of the Assignes;

{e} o obligstion on g parly nod o do something Includes an obligetion aol to aliow thet
g fov b choore;

i refarences o Aosigned Assets include prasent and Tulies reveries and rights of every
daseription (ncluding the vight to receive the samab,

o} unieiy olherwisd provided, 2 tarm Jdefined in this Deed hae e same maaning whan
waed inany Gorilicels of Assfonenent, notices, scknowiotaarments or ofher documents
i undder or in connsolion with this Deed,
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1.4

18

4.4

22

{in g eforonce 1o B pemson nolides sny individusl, fom, company, seTporation,
povernent, state or agency of 8 slale o any ssgochilion, frusl jond wariirg,
ponsotium or pannership (whether or el having seperste Jogp! pereonaiiyl,
urissorporatedt body of persong or any wher ently or body of sny descrption;

{ix @ refurance o 4 regulation inchedes any reguiation, ule, offics! dueclive, mguest of
sideling fwhather or act Baving the foree of faw DUTH nol naving the foroe of law, then
buing 2 type with which persons to which # apples custormaaly comply: of any
governmentsl, infergoversmentyl or supranational body, agency, deparment o of sny
rogulainny, seibreguiatory o cther authorly o orgemsstion;

= rofarency to & provision of law 8 & reference 1o 8 provision of any treaty, lagisietion,
reguiation, decrpe, order o by-law topother with any secondaty jegislation prvtdod
under 5 power givan by thet lew, = amended, applied or reanacted or raplaced
fatetier will or withoul meodiication) whether before of after the date of this Deed;

Py
e

e referance 1o 2 tme of day is 3 reference o London Hmey

{éf} seferences 1o sterling and £ shall be corstrued as references to the lewll curenoy of
the Unfted Wingdony

e dispose invudes any sale, loase, lioence, fransher or ioar;

) sy worde following the terms oheting, inchude, In partfcular, oy wRampte or any
sther suliler sapression shal be construad a8 non-exheustive sl stall not Hepit the
senue of the words, descripiion, definiion, phrase of e preceding thosa terms, ek

{nd 8 raterenes to assete noludes prosent and Rdure goods, properfies, uidktakings,
revemes, vights and beaefils of svery desaription,

i the Assignes considers that an amound Dald Dy the Assignor i respect of the Secured
Obfgetione is mmpeble of beig avolied oF otherwiss et asikde on e ouidetion o
selirisiration of the Assignor or othewise, thal amount shall not be considered ko have been
irrvnnably peld of discharged for te purposes of ihis Dead.

i the rule sgainst perpetuities applies to any rust created L’ay thin Drmed, the parpetully peris
Cshall be 125 vears (o5 spaeified by section 501 of the Perpetuiles ang Accumulstiors Aot

2009},

“The sohadule forme part of this Deed and shall have effect ws # set oot in filt in the body of this

 Deed. Sny reference o this Deed inclutss the scheduls.

Covanant W pay
The Aasigror shall, on demand, pey and dischargs © e Assighos the Setured Chligations,

Linless stherwise provided in o Finance Document, inferest shall actue on e arount of any
Seeurod Obligation whick s unpald on s due date from iis gue dale up to the dale of acwal
payment (both before and alter judgment) &t the Dalaut Rete compountath with the unpaid
amount of e end of earh monts, Any interest soorulng under s clause 232 shell be
Immedistely pavebls by the Assignor on demand by the Assignee



3.1

3.4

Auslonment

All Feruity prested by e Assignor uhder clause 3 or pursuant to any Centificels of Assignrmnt
i

il a cordinuing security Tor the pevment and disekarge of the Secured Obligations,
1) granted with 134 e pusranies, and
ol gravted i o of e Assinnes.

The Assignor sssigns abuclulely o the Assignee aff of s right, e and terast sl 8 s
henedity present ang Lfure i, unter and 0 connection Wi sach Relevant Agresman endered
it by e Assinror from Sme i e inchuding in sech cese any and sl

e} chims, rights and remodisy of the Assignor arsing wder or i Sonnmclion with e
Fadevan Agraernent

i) piasbyte b renedve B eronise now andd after the date of this Desd dus o payabie o or oy
e henetit of the Asslnaor arleing under of in connaction with the Balevant Agresment
{inchading aoy procesds of insurence and prosends of aale in reapect of the Gloods),

{3 ramgdions avsiable ot w10 e Assignor i reletion o the Relgvant Agreement;

{ch} Fighe B0 nompet performeance of each and sy dont, Irderast ard benelll whalsosver
anraiveg tooor for the Asslgnofs beneBl arieing from o in connaction with the Reteverd
Bgreamsnt,

Tha Assignor eorees thel, without prejudice to clause 32, e execution of 5 cerifinate of
axsigrmeant i substartially the form Set ol i the sochadule or such olfier frm s the Assignes
ey pooept fiom e o dime Centificete of Assigrevent) shell conslibile an absoile
assioreens by the Assiynor of af of e dght, Be and nvterest ernd all of s benofis present and
Future i, under and in conpection with ssch Relevant Agreament set out o descdbed In the
pppendbe to the Certificate of Assigrerend inchuding in sech case any and il

{a) ehmirns, rights and remadias of the Ssslgnor arlsing under or in sonriscion with each
sunh Folevant Agreamaent;

{by fighits to recsbee 2l monies then and afler the date of the relovant Corlicale of
Aunsignrmerd dus o7 payable to or for the benefit of the Asnlgnoy arising under or in
eonnection wih each such Relevant Agreement Hinchaling any proveeds of imswance
and procesds of saie in respett of the 430008),

rorsedios meadlabie ot o lo the Sesignar v reletion {0 esch such Releven! Agresment;

)
{efy siehts ' onmped performence of ssch angd every right, Inlerost end benafit whatsoeyver

peoruing to or By the Assigner's benall arising from or by connaction with asch such
Hulovart Agrasmment

To the saterd that aoy aesigoment in cleuse 32 or pursuant B s Certificate of Assigrenent i
inefiective Bs an assignmend, the Assigror chames by way of first Sxed charge the Assigned
Asunls,

42
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The Assigror chamges by way of irst fioating chamge 2l the Assigned Assels other than thoss
plfsctively sssigred mrauant o cause 5.0 o0 g Cedificeie of Assignmant, o sherged undsr
cigane 14,

Tha Assignes may al any dme by notice i writing to the Assignor torwert the flosting charge
srgated under clause 1.5 o o Fred charge with regerd 1 any seset the subject of such Roaling
eharge as i ghal specy inthe nolice §

{m) an Eyard of Dafaul bes ooourred o

i i fhe opinion of the Assignes, the relevent asset i In danger of being sppropriaied,

wanaberred Tor the benelit of another or othanviss dealt with In & e inconaishent
with the terns of & Firance Dooument or any legel process o eecution s baing
soviromd soninet suck nassl.

¥ {onfops pormited In witing by the Assiones or expressly permitied ender the tesms of any
Contrac

fm} e Assignor sllempls o oreate eny Seouity over any of the sstels the suljact of
oheige 1E

il soy person levies or alferapds 0 levy any atischmest, eipcution o other egal protass
orer any of the oesety the sublest of clause 3.5 or

fl any corporaie sution, fegs procesdings or other procedures or sleps are leken for the
wirding up, dissoibion, adminfslration or reanganisstion of the Assignor,

s

tha fowting charge cresbed by this Do Oroluding, for the avoidence of doult, sach CertiBivaie
of Assigeenent) wilt sulpmalically snd immedistely without notice be conveded o g fued
sharge over the relevent assets the suliient of clause 3.8, or, iy the cose of dause 3 7(0), over
a¥ of the posels the sebjost of clauge 3 8,

O e frevocable and uncondifonsl pavreent in slesred Tunds and discharge In full W e
Ausinrme of the Secursd Gbligations snd provided that the fesignes 18 salislied that no fudher
Serured Oblinations may arise, the Assignes shell, sl he saguest of the Assgnoe, aesign bao
1o the Assignor such of e Assigned Assely s shall remain snd be cepalle of resssignmant
afer pagrnent s discherge of the Becumed Chbiigetions, subioct slways to e paymant of the
Amsignes's cosls pseccleted with such resssignment (which shalt be peld by the Assignot on
derrsned) and soch renssinnment baing, o the extent perrittad by L, without warranty from
or recourse (o the Assighes

Mething in the Seowity crested by this Draid shill constitte the Aswignee a8 o mongages in
posssEkion,

Lt the Beouriy constitutad by this Dead hocomes enforoesble, the Assigror shiall be entited
o exprcine ol is rights in the Secured Assets sublect fo the offer provisions of this Deed.

Froceeds of Asslgenl Asaets

Ut tha oootrrence of ar Bvent of Defeull o athersise directed by the Assignes, the Astignoy
grail promotly voive gnd coliect aff sums dus in respect of the Assigned Assets, and i s
rinirmy shal lwerve good ndustey prectices including in relstion o the collecbion of unpaid sums
arsed provide cerilled coples of such fnvoites to the Assignee on requast
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4.3

4.4

445

&7

Al of the Procesds recelved by the Assipnor shall be deerved o have Dean received by it for
anigd on hebalf of sral o rusios T e Assiones The Astigooy shell, § renuestedd o 0o 5o by
e Agsignee, pay the Procesds loto g separale bank scoount approved by the Assignes
{Mppoant inlo which only the Procseds shall be peld gngd i resoect of wiich the Asslino
shalt, sl e reguest of e Assignes, provide Becwily (o the exlent nol alwady proviced to fhe
Asshyres's Setisfaetion) ard seres nodios Hn tho form e Aseigries mdy reguing) on the sesount
barnk of the Beourlly created wesr the Account In favour of the Assignes.

o payments shsll be made oul of the Acoount except s fevour of e Asslgnee n salisfaction
of any sun covenented to be pald by the Aesignor fo the Assigres under ary Flrance
Document or clhenwise as the Assignee may direct in wiiling.

Subiect o clause 4.8, mosles moelved by the Assignes uidler iy Doeg shell be applied
against the Sacurert Ohiigetions as diected by the Assiones.

A mondes reneivad by the Assignes, 2 Receiver or Delegete pursuant bo this Desd In relalion
0 m Aasigned Roset sfer the Beourly sonsiiiuted by thiy Deed has bootme enfiecanble shall
{nubiset o the oleims of any perso ereing prioy fdohie and by wey of variation of the LPA) be
snpdiect in the following order of prioeily:

{z} i oty payment of o provielon for @l costs, charges and exapenses noursed by
o vy behatf of e Assigres (and any Flecedsr, Delepate, sllosmey or agent sppointeg
bay B) gy or in connaelion with this Desd, angd of s remuneration dus o any Booeyer
wngier o ponvmciion with e Deed;

{In} iy o Boverdds payrreed of o provision B B Secored Obligations; and

Loy i payenend of e surples OF onyd b the Assignor or any ether parson entilled in
Without projudicn 1o Seourily oreatod by s Deed o any olhar provision o this Desd, sl
Frovesds shall be held on ust for the Assignes and paid & ihe Assignos, or o8 1 shall dirent,
for mpplication in scourdance with this Desd.

Motwithstanding this Desd, the Assignor shall rersin Tully Baode for the Becured Obligatinns.

Muoticw of Anulgarment

The Asslunes ruy give nolios of sssignmend of the Assigned Asssls to e Coonterparly et any
b,

Reprosentations and warnaniies
The Asslnot represeris e warsnls on e date of iy Dead and on'pach day trolughou

the Seourity Peripd fwith mefwrence o the facts srd choumsiances han exislingk

{2 e Masignoe b the sole gl abesiute legel and beneficial owner of the Assipned Assels

has good and marketable tile io the Assigred Assele . and hes nol assigned, charged,
sledgad G othereise encumbened any of the Assigred Agsels (olther Than I favoeur of
e Ansinnee)

“ind this Deed constiutes the Assipnors Togsl vabd, binding and enfrcsable obligationg

and i gn elfective and erdorcesie Beourily {and will condinug o sueh) over e
Asgigred Aseets and svery oar of tharn,



"

{m}

Hay

0}

2l actions and suthorisstions necessary o snable and antite e Asignor 1o exaouls
and performy this Dosd have been snderaken and obiained and o in A0 frce and
effect ard will remein i such Torce aved offert ol sl Umes durlng the Secwrlly Podod,

the muasution amd perioreance of this Deed will oot couse the Assignor to b in broach
of any mormement o wiish 1 s a perly o any appicabls law or reguetion;

iy relgtion o esch Melevant Agresment, that i constules the yalid, binding and
anfarevable obligetions of the partios theeeto and i in ol force and sffect and has nol
beey varied of wodified 0y any way, concelled o svolied ardd no party thersto s o
chaden i,

no Relewant Agreerment or other doowment, agrewrent or arasgement comprising e
Ansigned Assels B void, woidable or siheredes unaniomasisy

ihere has beorn no varetion or tervination of » Relevant Ageeamend or oiher docament,
agraement o arangeront cornprining e Assigned Assely

gy sdvancs rendss st oul iy sech Sub-Firg Agresrment shown 835 poil hay boen pald;

the padicsars of the Courterpsrty 1o each Relevant Agreement and of the oot the
subject of sach Bub-Hire Agreament are correct It evary espany

the Boods have heen duly deliverad o and aocepted by the Countorpany © gach Sub-
Hirg Agraoment.

i rogsinsments of gl relevant brws or reguistions for e tme being i fores bave beon
complied with i relation o sach Relevent Agreement ard the Sovds the subject of
wach Buls-ire Agracment,

o v of metion is veslert in 8 Counderpary in respet of any matter or thing inciuding,
st not furited to, aoy epressniation, sondition, warranty or Giher apress or mgded
torre o redafing o e Goods B sublect of o Sub-ire Agresmend,

thie Aesigrior kos no knowiadoe of any fechwhich would or pight prefudice o sffect any
sighit, power or ability of the Asslgnes lo enfrce any term of @ Relevant Agrecment

pauh Ralevent Aoreement s in the sxect foon which fes been Inspacted snd approved
by the Assionee i weiing snd evidences sl of the terme of the subiset malter thergof
angd there are v documents, agreernents or srangereenis that mey effedt the
opargtion or enforcesbiity of sy Falevant Agrosment

i notin eaach of s oblipatinns unter any Relevant Agresmsnt or oiher documenat,
agresment or arrangsment cormprising the Assigned Assel

{0 which i, orowold (with e giving of notion of pessage of timo or ol
ponutiute s event of defeull or termination evend (hovwever described) under
# Felevant Agreemest or other docursnt, agresment or arangement
senvgyising the Assigned Aesed; or

) wiich would entitle a person fo ferdnaty or rescind 2 Helpvant Agresmant o
othar document, agreement or arangement aompising the Assigned Assets,



B3

63

Pl Hhers are 1o covensnls, agreements, reservations, opogitions, ntorests, tiohls o other
resthars whaltoover that adversely offect an Assinned Asger

1] the Assioror has not recebved molioe (conatrctive o sotusi of and naither s  swere
of any adveme dalm o polentinl cladm In respact of the Assigned Assols or any of
ey

{rh there fo no besach of low which materially and sdversely affecis e Assigned Assets;

B ifrere 5 ng probibfion on sssigmment of o granting of Seourlly i respect of any
Asslgned Asset

i thers are 1o equities D astencs between the pardies o each Relrvant Agreament o
v docwment, ageesment or srangement comprising the Assigned Asssts, whinh
rnay sdvensely affedd the Assignes; and

ful o Sacurily sxoressed 1o be oealed under this Deed b fable o be svolded o
oihverwize sof aside, on e Rouidalion or aduinistration of the Al or otharedse,

Thg Agsipgror sliall, promplly upen bacoming aware of any of the same, nolify the Assignee in
witing of!

iz} ary representative or warandy set oul in olause 8.1 which s corree! o misisading in
sy rterial rospent when reade or desmed © be reoeeted, ang

{is) aryy respeh of gy covenant or pthar ter set oud s s Deed.

The Assignor shall indemnily the Assigres snd shall keep the Assiones budemnified on demand
againgt ol boses and regsorabis costs, charges any expenses incured by the Assignes 95 8
reaui of or bt comnection with & beeach by the Assignor of ¥a represanatinng warsmsting,
undertakings or othar obiigetinns under this Deedd amdior in conpmetion with the exsicise by the
Auzioren of B8 rights comdalned i this Desd,

The Assigres shall be antilied (bl not obligad) io remady, st any time, 5 braach by the Agsignor
afany of ite obligations veder this Deed (o which cese any moniss expended by the Assignes
Iy connecton wilh e serme shell be seimbuised by the Assignn in the Assignee or 2 full
indemnity basds ond shall sany interest n pooordance with olauss 7.1,

Mogative pladge and undertakings

Thyer Asgigror shall not, olheraise tan in fevour of e Assignee o with The prior wiitien consent
of the Assignes and i acoordance with and sublset to any condions which the Assignes may
mitaeh o such consert

im ceaate, grant, incur, or permdt to subsist any Securlly over the whole o sny past of the
Sugigran Aesats;

iy get, asshgn, trensfor, part with possession of orothensise dspose of In any maaner for
prirport o do sod the whole or any part of or any imerest in the Assipned Aasety

{e} trgnte or gravt {or plrpont o oreale or grandt any inderest o any Assigned Assel in
oy of @ thind parly; or

= peemit or mgres to any varation of the rights stiaching o the Assigned Aesety,



Fhe Assignor covenants with e Assipnee 1hat at all bmes durng the Seourdly Paviod the

A

{a)

{b}

{c

0

{5

{k}

e,
Rree]

ksl

unless ive Agsipres piheraise sgress in withg, comply with the lerms of asth
Rulevant Agresrment snd any oiher dosument, agresment &7 arangement comgprising
the Ansignad Aspeds

it & tirmely manner perionm £ obligations neluding but st befted to obligations asto
remintensnee’ ender sach Helsvand Agrsement together with any other agreerment o
arrangement made botween the Assighor and ssch Counderpasty faom Hrre o Hme and
ary other document, agresment or arsngerment comprising the Assigned Assels,

rot, withaut the orior wilten consent of the Assignes, vmake o sgees 10 any vardation,
supplemant walver, relesse, safilement, comprotalse, termination or navation
smepact of any of the Relsvant Agreements {or the hivihg of the Goods undar s Sub
Hire Agreorsard) or of the Assigred fssels!

met mbmacon, waive, diamise, miesee o discharge any aclion, oalm o proveeding
spatne any Counlerpanty ur sy o perstn I connection willh an Azsigied Asssd

met weive or release sy of the Assipree's righls and shall tske & necessary and
approuriade action Snoiuding any Bs reasonably vaguired by the Aunignee} to protect
anel enfores s righis, and retower money or ergive oiher propesty, In conreclion with
the Anpigned Aesets,

nod grant the Courlspeity o any Sul-Hine Agreermert the option 10 purchase the
Goods or any item of Goods or sub-hire the same without the prior written consent of
the Assigras amd then oely in aocerdene with the conditions of such sonsent;

une Ua best endesvoms fo propue the prompt observance and performance of the
covenasts mnd other oblolions on eact Counderparly n respecl of & Relovant
Agsrparnmnt,

nof do amdhing inconsistent with the preservalion of the Assigned Assels of fo
atversely affest e value of the Asslgnad Augels;

o oo o oeni to do srything which may prefudios or adversely sffect the Assignes's
interest v or i ey of the Aesigned Aesets)

pnsure that onch Melovant Agresment s In the form which B been inspetied and
approved by the Assignee in wiiting and is provided to the Assignes in a complete
Forrral;

prsntain proper snoms in the names of each Counterparty 0 8 Relevart Agreement
shawing the armounts paid by and dus from the relevent Counterparty and shatl permit
full inapeetinn and audd of such acoounts by the Sssigres for any scooundst or auditon
porminsted by the Assiunes) when recuired and will futher peanil the Assignee or sy
persan nominaled by 1 1o e such coples of the mipvant ascounts aud suct extracty
B I sy tequite and shall co-operate with any such person and adt promplly In
accordance with any reasonabie nstructions i cenpechion with such lspection snd
i

give the Assignes such informstion concerning the Asgigned Assets ss tho Assignos
Yy e
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frml pay ail isxes, fees, lcence duties, eoisiration charges, nsurante pramivms and any
oiher apoiceiion wiooings I respect of the Assigned Assels,

{rid precite and deliver o the Assignee g Certifoaie of Assignment in meapect of any
Helevard Agrearrment snterd nlo by the Assignor froem Hame to Hme immediately upon
haing recutnd do do s by e Assignes;

{13 comply with the raauirements of sach aw and reguiation miating 10 or affecting the
Assigred Askals or the Goods or the usse of them,

{5 obdaln ard promptly recew Bom Hdme o Y sl gowply Cwith e tenme of gl

suthorisations that s required Iy connestion with the Aseigned Assets or the Goords

or shsir Lee or et o necessary to prosarve, el o ranew any Assigned Assel,

{1} piovide Ty retention by the Assiones a cerfified copy of each Helpvard Agresmant o

thiz Aasinres within 7 devs of siecution of e seme by the Assignor, and irinediaialy

upon regiest by the Assigned from Seme i time deposi with e Anslgnes gt ongingl

 dooumerss, nstroments aad syreersents comprising or evidencing the Assigned
Fnaety g

i oriver the Ssulones such information concaning the Assioned Agsels as the Assignes
gy sepuite.

The Szaloncr shaf sed do or peon® thers I be done any 80 ar thing thet weight depreciate.
fetpaniise o otherwise prejudics the Beourlty hetd by the Assignes or dirinish the value of
sty of the Assigned Assets o the sffentiveness of the Seoaitly creled by this Deed

The Asglgro: shall provepily notify e Assignes inowillig of sny
(o} chofandt by o Counderparly;

{3 sotion, ol nobice g derrangd roede by o agetnst B I convetion with aif or eny part
o i Ansigred Assets or e Goods or of any fecl, matier or showrstance which may,
with ther passage of fime, give rise 1o the same Jogother wilh, In sach cose, the
Assignors propossle for setliing fouideting, compounding or contesting any such

Caetion, ol o demend and shalt ot the Assignors own gxperse nplament the
proposals which the Asslgnor divects and otherwise institule continue or defend aff
prensdngs i connectlon with the Assigned Aseels o the Goody or any part thereof
we i MAesigree may ressonably reguios From Hive to tne,

Bithout prejudics 1o the generslity of cleuses 4.1 to 4.7 and 7.2 e, the Asaignor shall notify the

Assigree avandiately in vedling W oany Rebvant Sgreement for the By thergundes) s
tprrninated early for any reasan. The Assignor shadl pay any erminalion som o comparsation

- payment {inchiding any insirance probeeds) which i feceives from the relevant Counterparty

w the Assipnes bomediately on recaln? by the Assigror, snd shalf holg such surm on fest f
this Aesignoe bl § hes been 5o pwid. Thie Assignes shell be anilflad b retsin such som and
o sty e reduction o satisfaction of the SBecored Obligetions until the Secured Obligations
Bave heon wictntitionslly and rrevocebly peid and dircharped I B

i the Asslgnor fails To cornply with any of the undertakings set but i this clause 7 the Assignor

shall, i the Assignes so requires, ailow {and hereby revocably suthorises) the Assignee andior

- guch persons as 1§ sisl nomvoete to teke such action on beha¥ of the Assignor as shal be

necexsary fo enzure thel the undertakings are complied with, The Assignes is not obliged
vl SRk 8 et o 1o gxerciee its dghts under this deuse 78,

11
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The Assignor shall indemnify Brd hold each of the Assignee and ary Receiver hermiges agamst
gy s sl olpdms, dermands and dabilties howsoevey Cpuse] rfuting fo or addsing oul of or in
ernmerion with the Assned Asaels.

Enloroarment of Baourily
Whan Sscuriy s eninreaatls

Op the seourence of sny Beent of Defaglt oF ot ooy time after the -Assigres shell havs
dermanded payment o discharge of the Secursd Dblinations, any Seclly cresled by and
under this Deed (neluding, for the avoidance of doubt, each Cesdfficale of Assignment) is
wmmadistoly enforoonhls.

Flohis of Ansignes

Afwr the Security constituled by this Deed has become enforcesbio, the Assignes may, in its
shunide gisoretion, enfome ol or ary per of the Beourily at the bmat, In the manner and of
the lerme 1t hinks 81 ar lake possesulon of and hold or dispose of all or any part of the
Assigned Aesots and, without srefudics to 1he gensralily of Bhe forageing, shad mmedietely be
enfited to pul into forna and exercine ol Be dghls powers and remadies possessec by i
aceording to low as ausigree of the Agsigned Assels and withoat prejudioe to e ganeralty of
The fevaioing shall ko e rights:

ol try pedlont Fanayer comproimise seitle and give 3 good discharge tor any and all FrRCR IS
and claims for monies for ihe Bme belng comprizsed in the Assigned ARssels

ik to axmrrise i relation fo the Besigred Assels ol such fights as the Asgignor then might
expraies i eltion therelo;

{e} to apphy any of o of the Income fom the Assignad Assels in or towants the satisfection
of mry suen hareby covenarbed o be paid by the Assignor o B Adsines,

e} iy miforee aif oy vy pont of the Securdly oreatedt by or under this Desd iy any manner
i wwag fit;

B} b mrevcive B3 nghts and powers and beoell fiom the Imunities and oivileges

‘ponfered upon motlgagess and recaivers by the LPA, 58 varied and sxiended by this
Dhooet: ol :

I b appoint & Feceiver & ot of any part of the Assigred Assets.
Exoroise of rights
The rghis of The Aasignes wnder clatise 8.2 are withoul prejisdice to any other rights of the

Busigres wreler his Dead, The eeerciie of sty dghls of the Asuignee under this Deed shal
rot meke the Astigrae Febde o aocount ag & morigages i) possassinn, ' '

- fecess on snfornement -

g} A any e ater the Enforerent Date, the Asgignor will sliow the Assignes or g
Recpivar, withoul Tuther notice or demand, imeeedistely o axercisn of fe righls,
oivipre mrdd remgdies, in padiouter {and withold frmilstion), fo iske possesston of any
Fasinrad Assed and for that durposs 1o eninr ony ony prormses whers an Assigned
Aumusl le situsisd for where the Atsignss o o Feceiver reasormbly beleves an

¥
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2.8

8.9

Ausigned Asset 1o be sivated) without incurring any liabilly to the Assignor for, or by
aey remsen of, that entry,

&) At sl tmes, the Assignor must use its beot endeavows o slilow the Assignee or da
Baomiver aooess fo any premises for the purposes of dause B 4la) droluding obiaining
ary neceseRyy consenis or permits of other persons} and ensiwe hal s employees
wnd officars do the same.

Pt of apovopriation

Yo the extant that the Secwily crested by this Deed constitutes o “recudly Saancial cullatersd
armngarent® and e Assined Assete porstitule “inanci! colisterst” for the purpone of the
Finansinl Dollatorgt Arangemants (Mo ¥ Reguletions 20073 (Regulationg), the Assignee shall
Bave e right on odng prior ootive i the Aasignor, ol any time after the BEnformement Dals, 1o
appropiate al or any et of those Assigned Assals in or fowards dischargs of the Seoured
Exbfigetione, The parlies agros that the value of the aporoprisied Asslgned Assets shall e, in
the snes of cash, e smeund of cash appropristed. Forthe purpose of Regulation 1801 ol the
Fepiations, the Assignor agress that the moethod of valuston provided for in this clause
sonstitutes o valuation "It 8 comeremially reasonabie menner,

Covdingencieg

i the Assignos anforoes the Becunty consfiinted by or under this Doed &l & tma whaen oo
mrveniie gre dus i the Aesignee under the Finsnce Dooumenis bul 8t g e when amounts
mey or will Become 0 due, the Assipnes (o tno Recedvel) may pay the procesds of any
recoveriss effecied by ino an nlers! bearing suspanse seoount,

Ansinnae hay Becthve™s powers

To the exient permifed by law, any right, powar or dincretion gonferred by this Deod on g
Fianaivar mury, siior the Erforcement Dale be sxervlsed by the Assignes in mebafion fo any of
th Assigned Assels whotter or nob I has takan possestion of any Assigned Assel and withouwd
firgt appoirding 2 Reosiver o pobwithatending e appointment of 2 Macsiver,

Moripeges In possession - ne Hability
The Mesignes and sach Recever and Oelegate will not be Seble, by reeson of endoring da
poseastion of an Assiyted Assel, B sooount as moigeges in possesson tr o sny logs on

realisstion, neglect or for any defaul or orsission e whish o modgeges in possession might
otherwiss ba lable.

Hodemplion of prior moigages

At gny e sier e Foforcement Date o alter apy powers confered by 4 Seounty having
prioeity 1o this Dend shell have booome oeardenbic, the Asslgnes may

{5} receem any pricr form of Becurlly over any Resigned Assel

) prostare W ransfer of thit Securlly fo feelf, and

{e} seitle snd paws e accounts of any holder of @ prior Seouity which omes 80 seiied
antt punsed shal be conchisive and binding on the Assignor,

13
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The seiffernent pnd possing of any such acoount shadl, In the absenue of manifest oror. be
soreipsive and binding on the Assignor, Al mories paid By the Assignes o an ancumbranoer
in setiferent o any of those acoounts shall, s Trom s payment by the Assignes, be dus from
ity Ausignor to the Assignes an curani aocount and shel bear interest ad the Defaull Rede and
be securad 2s part of the Seouwred Obligations.

Sintutory powers - ganeral

{a

(i)

()

el

&

P the purnpses of all powers Impfed by slalute, the Secored Obligations shall be
dmarner in have beoome Jus grvd pavalde on e date of this Dead.

Tha powar of sale and other powsrs oonderred by ssolion 1071 of the LPA (as varied o
ewionded by this Dieed shall as betwaen the Assignes and & purchassr fom the
Aasignes grise on ong e eermivsbie o any e alter the swscgline of this Dead,
the Assignes shall nol exercise such power of 5als or ollier povers unti the Securty
cawegtituted by this Deed has beoome anforpesbly.

Saction B3 of the LPA (restyicting the right of consolidetion] shall nof apply (o ihis Dosd
o the Securily comuiifuled by &

Saction 103 of the (P4 frestricting the powsr of sele) shall nol spply o this Deed or
fhve Becurily coostiuted by &

Each Focpiver arg Delegate and the SAssiones s entiled o all the dohly, powers,
peivileges g bomuniies contermd by the LPA end the insobvency At 19806 on
morigaiees aml receivers

The power o sppoind o recsiver confpmgd by this Desd shell be b sdldition fo all
sieiutory srdd ofher powars of te Assigoee under he Insolvency Act 1EBE, the LBA o
stberodng wnd such shelvion srd other powers of the Aasignes shell be sxercisable
wilhout amy regirictions the spplication of which have been disapplied by fhis Deed.

Frodection of hivd pariies

(&)

it

Mo pirchaser, morgages or other persan dealing with the Assignoe, any Reosbiar o
Delpnete shall be connarmad (o anguing

i whather any of the Secumd Obligefions have beooms due oF savabls, of
rerriaint unpeic or undischargad;

{iy whethar any power of the Assignee, & Recelver or Delegate is purporting o
sxercie has becoms sernisabie or s properly exgrcisable) or

{ki} howe any money paid fo the Aesignee, ary Roceleer or Delegede & o be
applied,

The reneip? of the Assignes or sy Hecelver or Delegaie shell be o contlusive
discharge to & puhaser gnd, Iy malking any sele o other dispoiat of any of the
Azsigred Ausets orin making any scauisition it the swaroise of el vespeciive powars,
ihe Assigree, every Raceler and Delegete may 9o so or any consideration, in any
rranngr and on gny tenms that 3 Or e thinks

14
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3.1

9.2

Bi

Runalver

Appoiniment of Baoslvey

{m

(e}

i G ey frng after the Erdorcermnt Date, the Assignee sy sppoint ong of roms
parsons o be s renedvar of aff or any pet of the Asslgned Assels.

{3 At any tme, ¥ 5o renuestad i willing by the Assignor, without Rurther notice,
the Assignee may sppoeint @ Receiver (o all or any part of the Assigned Assels
a8 H the Assignes hay! beoome eniitied undsy the LPA o exemiss the power
of saie conferred undoy the LPA,

fiity The power i appoing o Hecelver Sehether conferred by this Desd or sialuls)
shall be, and remaln, exewcizable by the Assignes desplle sny ordor
sppeintyerd by respett of 8l or any part of the Assigned Assebs.

Ay Racelver appoiited under this Deed shall be the agant of the Assignor and the
Agsionor shall be solely resporsible for each of his acls, ovislons and defaulls and
for i remuneration and labie oneach contract angd engagement mads o enfered info
Py o sl o ono chounstances whatsogver shall the Assignse be in any way
resnonsibles Tor v g0l ovvdssien, misnonduct, roginanee o defau? of e Reneber,
The soerey of each Receiver shall continge untl the Assipnor goss Into louidation ang
after wat, the Reosker shall o0t as priscipal and shall not beogrme the agent of the
Asslones,

Whare the Asaigoor Is an elinible company within the meening of poragraphs 2 1o 4
{inelumive) of Sohedule A1 o the neolveney Act 1888,

i abfaining & morstordum; o
{H aryibing done with & view o obleining s momsdorive including eny ovefiedmary
ducision oy investigation in terms of peragreph 43 of Srhedule AT o e

Insedvaney Aot T8AE,

shall not be growads for sppeinimant of 2 Heoelver.

Famnnval

The fesignes may withou! futher notice (subject fo seclion 45 of the insolvency Act 1286} from
fme Io time romove any Reosiver appoinied by I and, whenover § may deem aporodiats,
nppoint B new Reseivar it the plece of any Recsiver whose sppointrent bas erminated,

Foswary of Baoaiver
) Ganeval
i In aokdition o Hose conferred by the LPA on any Feceher appofnied under

ihal Aot ared oo admdnistraltive rsosivers In sohedula 1 o the Insolvenay Aot
1986, each Reosiver bas, and & entied 1o seergise, all of the rights, powars
and discrations sed suf inthis clause 3.3,

{43 if there ds more thin ong Recevar holding office at the same time, unisss thg
doeurnent aprnintng ki siates otherwise, sosh Racehear oy enercise i o4

H
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i

e poweds conterrad on 3 Raeoeber Under this Deed or under thes inaoivanoy
Aot 18EG indlviduntly and to the oachusion of any other Racsiers.

) A Ranelver may, in the nemes of b Assigaon

ey do #ll other acts and things which he may consider expadient,
susiaie of necessary fTor reslising any Assigned Assal

3 avercize In wiation lo any Asslones Assat ol he powers, sulhorties,
righis s ihings which he woulll be cepabls of Esrcising f e were
s abmobuts benefich! owner; and

{i do ail acts and things el he lpwiully may or can 90 88 agent for te
FESIDT.

Detegation

A Haoalver eeay delegate bis powers in sctordarce with dasss 10 {Dslegation) prad
all referanoey to Recsiver shall, whers appropriste include he Debegste

Employ personne] sno sdvissrs

A Heoplvar may provide seivices and smploy, oF ERGAE BV manegers, oi¥nars,
servants, conlraclors, wonimen, sgants, other personmsl and professomal soiviners on
any e, gnd gubleat i any conditions, st the Nectiver thinks . 4 Receiver may
iisrhEeiee ang sunh eI Oy any such pestion spoeisbed Ty B Aesionon

Lagel sctions
A Facsiver ray Diing, prosecule, enforce, defsnd and shandon aH sedwons, suds sl

procesdings or subril to arbiiration or any form of sltlerative disoule resoiution in He
s OF they Assigior i relation o sny Assiogned Asast 9 he considars xpediont.

Possession
£ Receler may take immadiste possession of, gt v and poflect any HApginrmd bt
Fareipty

A Havabeer may phve valid recelois e sl mondes and evemie @ assursnces and things
which may be expedient for realisiag sy Assigned Assel

Eroot with Assigned Avsels

A Receiver may, without restriclion, soif or vary the forms of or otheryize dispone of or
deal with, all or any part of the Assigned Assets without baing respensibie for loss and
ary much sale, varistion, disposaf or desting may be made on such some s for such
povgicheration as the Faceiver thinks §it

Bucurily

A Recelver may redeem ahy prior Securfty and setlle ang pass the acoounts of the
parson entiffed o the prioe Securily so that any accounts so settied and passed shall
sublect to any manfesl eron be conclusive and binding on B Assignor and the
money 5o parl shalt be deened (o be an expenee Droperly eurmed by e Recsiver,

i8
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{is bmcdcderded maliors

A Fecelver may do all other sicls snd things including without fritetion, signing and
awsnuting ol docurments and destls oe may be considered by the Recelver o be
incidental o conducive o gy of te mottery or powers aiad tere of granted by w0
othersise ineideniat or condurive o the preservation, rnproverment or Tealisation of the
Assigred Asssls and b uss e neeme of the Assigoor Tor sl the purposes sal oul in
s claimeg B,

Romuneration

Boclnns 10008} and {8 {Apnointment, powers, remussration and digles of receleerd of the LPA
shad ool apply o g Recelver spoointsd under this Deed and the Assipnee psy Bom tme o
e i e remunenilion of any Receher sppeinted by 1 and Y remunastion of the Reasber
shatl be & dedd secured by his Desd, which shell be due and payable mmedialely on s being
pEng by the Asgignas,

Deluomtion

Trus Assignes sl ary Recsiver may delegete by powsr of stlomey orin any oiher meorer all
ar ary of the powers, sutbodiiss and dlecretions which we By the troe belg ssrcisebls by
e Aasipnes or e Fecelwer (8% appropriete) ynder this Deed io sy perscn or persons as
ghalt think L Ary such defegotion mey be msde upon such leens and condions (noluding
the gt to sub-delegate) s the Assignes or Feosiver (8 sporopriste) may think §1

The Asslgrnee and any Recebesr Wil nol be Habie or responsible to the Assionor or gy other
parson Tor any osses, lebilfies or sxpenses arising fom any so, defsul, omission o
miseondust on the part of sy Delegals,

imnediate recourss

The Asslgnor walves any fight it may bave to reguire the &ssignes to enforce any Seourily of
pber vl o olalm seyy payrment oo o stheredse proceed against sny other person beftyw
srfereinyg Wy Deed sgains! {be Assignon

Sevurily
The Becunly constuled by this Deod:

{mi shel be In soditfon o and shall be independent of segry other Securily which fhe
Ausianes may B any bree hold B ey of the Secured Cbligations;

i whadt ol rossrgs with any prinr Becurily held by the Asslgree gver e whole or sny part
of the Assigned Agsels; and

{0} shatl servpin n B forew and effert as 3 conlinudng secwdy unbess and il the
Asgignes dischargos £ i wiling,

Assionor's walver of sebaoff
H

“The Assigror wabess any present o fubures sight of sebolt ey bave i respact of the Secured

Oidigations lincluding sums payable by the Assignor undsy Bds Dead),

17
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1.5

R

THE

Agsignee’s vighls

Tha Assigren's ights wider this Deed are in adsition To ant not In subsiivton Tor any other
Seourily which the Assignes may now or b any time v the fure hold for alf or any of the
Secured Obligations snd may be erforced without (e Asgignes first having recourse 1o any
sush Becurity or any olbey vight, cleir or payment from any other person s without aking
any sieps or proveedings againel Sny persn,

Ho fgrther steps or opguiives

Ta) 4 bl nnd be incuredand on the Assignes o leke any sleps or nstitule any procsedings
for the recowery of the Aesigned Assels or any part thereof ngr shadl e Assigres be
answarable for any loss aising from having neglected 1o toke such shps o natilule
such proventings.

), The Assiones shail not be obliged b make any snguiry 25 fo the neture or sulliciency
of ary payrent made uedher g Relevent Agreensrd o 1o mrake ey olelm or o take any
wthar sofion B soflest any money or seforoe any dehls of penefils assigned o the
Assiones or b which he Assignes may of any time be entitled under or i connection
weith this Diead.

B pald ot recoverabis
iy the avert of oy cirmavestances Inowhich further perfomanee of sy Confract becomes

Fripossinde or urtkawlLl or B othenwise Tushaton, m sums paid by e Assignor o e Assignes
prday s Dload ahpl be mooverabde by the Assignon

Aovownby

{3 If the Ansignes has more than one socount io7 the Assignot in is books, the Assignee
may al aoy lime aflen

{ the Seourlly consiituted by this Desd has beoome enforosables; or

£y e Amslgnoe hes received, or is deemed to have recefved, aotive of any
subsequent Securdly of ollr nberest affecting it or any parlof the Sewigned
HAgmals,

frarfer, without prioe notice, ail or any pert of the balance stending W the credit of any
aceount i any othar seoount wiich moey be b deblt. Afler msiing any such brangfer,
s Aasionees shatl notify the Assignor of Tt wanaler

i} 8 monies received, retoversd o realised by He Assignes I the exslse of ary
pownrs sonfomed by this Deed may, in the Assignes's disoretion, be aoeredited by i to
ary suspense o impersongl accownt and may be beld iy such acoount so fong as e
Ansipnee ks § pending the soolication fom tmes © me of such monies {and any
inberest thereen) in o lowsrnds he discisme of the Secwed Obfigations.

Mo projudics
mpthivg oontained o s Deed s intendet! to, o shalt oporade 50 a8 1o, preiudine or affest any
B note, gusraniee, morgegs, debentume, pledgs, chame o other Securily of sy ind

whninnever which the Assignas may heve for the Becured Obligaiions or any of hem or any
right, ramedy or priviege of the Assignes under s Deed.

14
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Praservsiion of rights

The vghts of the Asslgnes under this Deed, the Securily hershy constituted and the Assignors
fability under this Desd shall not be discharged, preiudiced or affectad by any sl omission,
matler o thing which, bub for thiz provision, miaht oparate To bopalr, affect or dischargs such
righis and Secudity, vwhobe o iy peet, inchading, and whgther or not known io or tiecoverabls
by the Assignor, the Assignes o sty olher person,

im) the Asslgnes senswing, determining, varving O noreesing any ety o olher
fronsaction i oany manner o sonourring in, socepting or varving any compromise,
arangament o sellisment; or cmilling 1o cladm or endorce pavenent Trorm any person;
o

sy Hecurity, gusrantes, indamnity, rermady or other gkt beld by or sveilabl o the
Ammipnee hat is or becomes wholly or partisily llegsl, void or unepfomesble o any
gl of

et
LE
o

i BR G O weabuer gravied o o corronsiion with e Ausignor or any olher persnr

iy the taking, varistion, sompromise, renowat or release of or refussl or seglenl o pardect
or endowe any rdokis, remedios or securilies aoaing? the Assinnor or gy oller sarson,
{}f"

{&} sy Banl Bmitation, dsabiity, ineepsoily or other oirournstendes reiating 1o the Assignor
L e Ol pReR o

& any amendment or supplement o any of the Finence Diocumests of io any olher
scurnent o Boourdy; or

i the dissciution, amaigamation, reconstraction o seorgentiseting of the Sssigner or any
LT DETROY OF

) the unerforceabiity, fnvalidity or frestration of any obiipelions of the Assigror or any
witver parsdny wiiter oy of the Contracts o under any sther dotimant or Beourily,

Hotice of second chargs

I the Assignee receives notios that the Assignor hes assigned, chamsd or othenvise disposed

of mrey interest b the Assioned Aasels or any of e o bas atipmpted o do 5o, 1he Asslnnes

‘shall be anfitled 1o nde o he Account and open new acooundy in it books. 1, despile being

Hiitied to do s, e Aatignoo does DOEODEN 2 DEW S000UNT OF GUODUNTS, I shall novertholess
be desmed to have dong so ot the e the Assignes receive such notioe s sy from e
tere alt paymenty sads by e Aesigeoy iy the Assignes shiall, in e absence of ony eRiess
appropistion by the Agsigres, be weated o having been scwedilend (0 such new scoountisl,

Powgar of attornsy

B wary of Becurity the Sssignor iravonahly ﬁ;}m%rﬂ%ém Famigres, svery Faoeiver snd avery
Uelogats saparaialy o be the aliomey of e Assiaror and In its revns, on 88 behal and a5 s
sict and deed o senle any documents and do sty sots aed things whick

G, the Assignor B oo W oxeouts sed do yrder i Daed: oy

kS

RE
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£ any afformey doems proper of dosiabie an searsising sny of the righls, powas,
suthoriies and discrations conferred by this Deed or by b or e Assigoes, any
FRapaienr or aoy Dedegsts,

The Assignor rotifios and sonfirns, and agiess s ralify wod i anything thet any of e
altoritys mav do in the proper and lawiul exercise; O parpofied wiercise, of all or any of the
rigite, powers and distretions n gisuse 131

Pha Assimnor shadl do or parmil Yere o be done each and svery act or ihing wwhich the Ansignen
rpgy frome dime (o tme reesonsbly wmguie o be dong fur the purposes of snforcing the
Ansignes's sahis snder this Deed and shall allow lis name W be o s s whan recuied by
the Assiones Ly thal parposs.

Furthor sasumnesg

The Assignor shell, sty own sipanse, 1ske whatbver action Hncllng, without lmitation,
seyreat of 2l slame dutiss and other ragisitaiion (aus) e Assignae omy TeguUiRe for

) perdecting or protocting the Soourity Intended to be crested by this Diggd owar any
Sasionad Assed; and

) faciitating the realisation of any Assigned Asset or the exercise of any Aight, power or
discration eversisehle, by the Assignes of sny of 18 of delegates or sub-delegates n
rmspect of any Aesigned Assel, including the execution of any frarsinr, COnVEYENCE,
amaiyrenent o sswEnnee of ary property whethet i e Asgignes &f o &8 sominess,
aret the giving of any notice, arder or direction and e msking of any segistration, which
in sy sush case, the Assigres may think gxpedient.

Frgraudios, e and indulgetoe
Fromadine sio. cumutative

The rights, powers srd remocios provided by e Doeed am cursdathe sred are nol, v are

ey te be construed as, exclusive of any powers and remidies provided by law

B walver

) M faiiure on e part of the Assiphes 1 exarcise, o delay on the partof the Assignee

i semrciaing vy of the dghts, powsrs and remedies proviged by this Deed or by law

- ahall operate By & waker thereol, nor shall shy single or partial wstver prachuls anvy
furtiar or other exendse of any such righte, powers and remedies,

by - The Assignoo may, @t ite discretion, gt Bme oF other intulgernce o make any other
-mrraroerment, verialion or reloase with ny parsonh wiilh ey DN ot being party 1o
ihis Desd fwhother or not ary such porson s joinlly Bable with the Assigew} i respect
of the Secured (bigafions or of any ofher Securlty for them withoul prejudice sither tu
ihis Dieedd or & the Habiily of the Assignor for the Seoured Obligalions,

 Provisions soverabie

Each of the provisions coniained in 1his Deed shall be severabie and distind from cne ancther
ard oot ary Wime any one o more of such provisiang is of Degomes irpvaiid, Hleow or
unanforcesble undsr the laws of any junsdiction, the validity, Tegality and enforceability of esck

i
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172

173

1

of the resvsdning Drovisions of his Doed undar e vws of any jurisdiction shall not @ any way
fw wffecied, prejudiced o impaired themby.

Euvpanaos, Indennily and sonversion of currenoy

The Assignor shal pay o, oF reimbaces, the Assignes, Rocelver and Delegate on dememl, on
& Sl Indsarmsity basis, all costs, cherges, sxpenses, taxes snod Hebifies of any kind fncluding,
without ¥rdfalion, fegal prirding snd out-obpociet expenses) inourred by the Assignes,
Facebesr or Dedegatls n commchion with

{a} this Ueetd or the Assigraed Asaets;

{isy taking, Bokiing, protecting, perfacting, praserving or enforcing (o alternpling 1o do s
arey of Y Assigres’s, Recshee’s or Delegate’s rights under this Deed;

{6} wekdng procesttings B, Of rsoovering, any of the Secunsd Obligations,

togetiur with interest, wihieh ghall scorue and be payable without the need for any devmand for
seryment belng romde from the dele on which e relevant gost, oharge, expense, e or labilly
arage, wrdil i dischargs of the same [whathey bofors o pler fwigmend, lguiostion, winding
W or aiinislration of the Assignon gt the Defaull Rade compounded with tre gnpeitd amount
wt the srd of erch month.

Tha Assigoor shall indemndly the Assionee, esch Heceiver snd sach Delegste and #eir
respestive emplovess and posnts, on a Bl indermnily basls against any cosl, charge, supense,
tax, lnse, Babidy or damage ncurved by any of B 2o 8 vesult of

3 thie gwariine of purported exerchee of any of the rgbls, powers, suthobies or disoretions
wested in tham under this Desd or by law i respect of the Rssignod Assely

) tmiing, hodting, protecting, perlooting, presetving o enforning (o athermpling to do a0
thee Becurity sonstitubed by this Deedr o

o} arvy detault or delsy by the Assignor I perfooming eny of Bo obligations undor this
Dignd,

Any past oy present pmplyes of prent may enfore the Ters oF e diaves 7.7 eubjact o

~mrud in mmmm with e provisions of the Conbecke {Rights of Thind Perlies) Aot 1598

If & paymint s mede to e Assignee under s Dieed or in respect of an Assigned Asset in a
cirency (Payinent Coreency) Other than the cursgney in which § s expressed fo be payabls
of & wmarrency of the Assionee's chossing entractust Curmency), the Assignes may sonvert
that pavment info the Qonfrachssl Curency at the sate sl which it {scling reasonebly and
gond felihl s able o purchese the Cortmcluat Cumency with the Payment Curency on o
wround the defe of sseelpl of the payment and o e extend thet the sonverted amourt of the

payment falts shot of the smount doe and payable the Assionor will reraain lable for such

shontfall and such shoritall shal form part of e Secured Dbligations,
Cortiffcater sfe

& cerfitivete, determination, solfication or apkion oF the Azsigney 8 10 a0y STOURT Davabls
ynder this Desd will be Ginal snd binding sveset i the case of manifest sror

21
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Al

Assigrament ang ransier
Fagigeenant by he Aselgnor

The Assionor mEy hot assign o ansfer all or any of B8 rights or obligadions under this Elenet
o grar inlg Ay irensastion et woukd resalt i any of those dghls or oblipalions pessing to
s bwdng performed by anciher person.

Apsigrenant by the Assignes

ey BF any time, without the congant of tie Assignor. the Assigree riay sesign or bransfer
the whole ot any it of Bu dohis andfor ohligatinns inder tis Desd o any peraon,

) The Assigrae may disciose to any actusl or proposed assignee or ransleres any
inforration shoit the Assignor, the Assigned Assels and the Finance Doturmants thal
the Assinnee considers appropriate.

Sontraote {Rlobis of Thind Pertles) Aot 1588

Subieet o any prvision confering @ tight on a Recsiver o Delegele or any st or prosont
smployee of agent of & Recelver or Delegale, 2 peoen whis is not e parly & this Dead has v
right urder the Contrecis (Rights of Third Pasties) Aot 1888 to enforcs or enjoy the benefi any
tenm of inls Deed. This dons not affect any rght or remedy of & third party wiich exists or i
avaiabls apar from that Aol

Fotices
Dalivery

Allrmticss resuests, devands o other sormmunications 1o or upon the parlias shall be inwiting
{by hawd, prepaid ragistered or internationst signed Tor post, or e-mail) mrnd whall by deermed iy
Femve et culy given or made:

{a} i delivernd by band helvre 500 pon on 2 Business Day, at the tme of hand detvery,
st I dalivered by hand affer 800 po, or on g non-Business Dey, of 830 a.m on e
et Bosinaas Dy,

£} it detivered by post, at the time defivery was signed for i signed for before 5.00 pm. on
5 Business Day, and f sigrod for alter 5.00 pr, of on 8 nen-Busingss Day, ot 830 am
on e next Business Day or (ae the case may be) 2 days siter baing despsiched by
registerad or inernationel signed for post, postipe prapsid; and

(€} Hgiven by s-mail, ween attually received, in resdsble farrye mndd fnly F U s agdronsed
i much o manpgr 35 the Assignor or the Assignes shall specily for thig purnoss,

and in aanh case padreseed or sen o the approptiote sddress or omel addross a6 set out in
shagre 3.2 bafow o b sunh other sddress or e-mall address as such paely may specify in
writing 0 the others, in the pase of nodices given under this Deadd by s-imall, the glver or by
thareof shatl, i reasorably requested so 1o do by the other party or parties receiing R, contim
the contents of such e-mafl in 8 letter 1o be despatched by registerad or international signed for
net, poslage prepeid, on the same day eny suoh renuest s 5o mate provided thet any failure
{0 0 o shall not sffact the validity of any notios which would oheneize be valid
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Adddresses
{m} The Assignos's scklress for notices 35 st ihe dete of this Dead is that identifiad with g
s above, or os the Assignor may nolily o the Aosignoe by not less than § Bustness
Evas’ nobine,
{is} Tiwe Assignors addvess for aomedl s et identified with s sionature below.
{n Thae Assigned’s address for notices Be 2t the date of this Deed pre
Agldrags: Harcelsbanken Ple, 104 Barbiroll Sousee, Menchester M2 386
For e allenbion of The Opergtions Manseern, Asset Finance Deparbaent
Erodt atddmes: anseifinancesuppon@handelsbanken. ool
o i the Assignes may nofly 1o e RAseignor by oot less thew & Business Dayy’ notioe.
Louniersarts

Thig Deed may be aeoutod in gy surmber of courterpans, o of which, talen fopether, shal
eoglitite one ang the sere donment snd edher perty mey enter info this Deed by execuling
a countemat

Chovmening fowe s jurisdiotion

This Deed shell be governed by and conglrued in scoordance with Engliak law ared 2l ciaims
ard gispetes fochuding noeecontracius olebne and disputes) adsimg ot of or i conaeotion with
iy Do, e sublect matter, negotistion or formetion will be determined in aooordance wilth
Enplal tow,

Thee pawyiies herele sulemit i e svclusive jetadiction of the English courts.,

Exuvroled as o deed by the perdies or their duly suthorised representatives but nol delbvered prdil The
shate of this Deed.

o
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The Boheduie
Foem of the Cortifiomte of Ansignment

O tettarhead of the Assignor]

amkasbanken Pio .

The Oparations Manager, Asset Tingnoe Daperbmant

1 Barbiroll Sumre, Manchesher M2 380

[ il

Erasr Sies

Lartificnte of Anslgrrnent

Thigig & Cedifioats of Assigrrent conlermplated in the masler deed of assighment erdersd into betwean
fname of Assigror and Hendelshanker plo deted fdate] (Master Assignment).

4

W, [narme of Assignodd fcompany number) fehose ragisherad oifics s at ] fof | os owrer with
full e gusrantes and @3 & continuing secmily for the payrend and discharge of (he Becured
Obligations hereby aswign 16 you abeolutely afl cur i, {ithe and inferest and all our beretily
prament and future in, under and in connaction with esch Relevent Agresment sel ouf or
desoribad in the appendix to this Ceitificals of Assignment including in each case any and il

fa} ciahs, righis and remedies of e Asslgnor arsing under or iy comnecting with esch
sk Palovard Agroerent

i} s to recelve sl overies now Bnd ofter the date of this Centdiouts of Aesigronent dus
oF payabie to or for the peneti of the Assignor srising under or in conreciion wilh each
guch Falavant Agrearnent (ncluding sy proseads of insursrcs s procests of sele
it eapnet of the Gondel

{er} rerneding svalabie w b i the Assianoy in relation 1o each such Relevent Agreement,

{¢hs sighis to comnpet parfmance of eash and every deh inderpst snd Donalll whatstover
wecring to or for the Assignor's benefit arsing frore o v connaciion with sach sush
Fetevant Agronment

W confime hat the abeolte assignment eet nul I this Cedifioate of Assigrmen! g made
pursosnd fo the Masler Assignmoent ard that sl the provisions of the Magler Assignment shail
apply to s Certiticate of Assigemert. Words ard sqressions not ofwerwise delired n ths
Certicate of Resignment shall iave the maaning glven o them in the Masky Assignment.

Execiabed ne a desd by the Assignor oF s duly sathorned reoreserdadive Dut nol delfvered undl the
gate of this Cerlificata of Assignment,

A4
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Sppendin toe the Certiliosts of Assignment

Satevant Agremmanie

CSulee Agrenwipnt oumBer | Descripion of Doods

£

£

)

RN TAEE

Buly-plirg Agresrmends

Uiy ooniracks

{1 st specific contracis, gusrantess, indemnites, negutislde wsirimens,
saouritias and warrantian hare |

£ arything eise to be designated as g Relevent Agreamant ol the dale of the
Cevitfonis of Assimmand]
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Thve Aamigyony
Hepsriggonsr

Ewpruted a8 u doad by

Pro-Skomw Limited

mting by fwo dimclone or by a direchor and the
SO SRGralnTY

Dirsctor Banratary

e

Ewmoated e @ dead by K
PooeSivore Limitedd ) S
medig by & glveckor in B presenoe of v Edrmsdor

ﬁfgéﬁaézzm of wilraes

Mame . {30VIC.BaTL
secress [

Thae dAoslgnee

Ewscuted mn @ desd by

ang

WY AR e

2 attorney for Handalsbanken plo




iy thie presence of,

Shgrabure of wilness

Addregs of wiiness

Komie. wSQO0RL0

mame of witpess U8 BLOOK CAPITALSY

iry Y prgsanse GF

Eégm@m@ s witness

Name of withess (N BLOCK CAPITALS)

Adddress of wness

Orcoupation of wilness

e
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