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LB PROPERTY INVESTMENTS LTD

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets
Tangible assels
Investment properties

Current assets
Debtars
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Revaluatian reserve

Profit and loss reserves

Total equity

Notes

2021

66,980
9,458

76,447

{305.498)

16,850

2,267.072

2,283.922

(229,051)

2,054 871

£1,250,000)

{129,815

675,056

100
656,851
18,105

675,056

2020

68,526
2,300

70,826

(338,693}

21,082

1,480,000

1,511,082

(267 867)

1,243,195

{449,815)

{129,815)

663,565

100
656,851
6.614

663,565

The directcrs of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2021 the company was entitled to exemption frem audit under section 477 of the

Companies Act 2006 relating to small companies.

The directers acknowledge their responsibilities for complying with the requirements of the Cempanies Act 2008 with respect

to accounting records and the preparation of financial statements.

The members have not required the company to chtain an audit of its financlal statements for the year In question in

accordance with section 4745,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




LB PROPERTY INVESTMENTS LTD

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2021

The financial statements were approved by the board of directors and authorised for issue on 21 December 2022 and are
signed on its behalf by:

Lyndon Brett
Director

Company Registration No. 06456938




LB PROPERTY INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company infermation
LB Property Investments Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is Verulam House, 1 Cropmead, Crewkerne, Somerset, TA18 THQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 1027) and the requirements of the Campanies Act 2008 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure Is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amaunts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cast convention, [modified to include the revaluation
of freehald properties and ta include investment properties and certain financial instruments at fair value]. The principal
accounting policias adapted are set out belaw.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is caleulated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
propartion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised anly to the extent of
the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment 20% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost.
which includes the purchase cost and any directly attributable expenditure. Subseguently it is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.

Impairment of fixed assets

At each reperting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible ta estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

.5-




LB PROPERTY INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three moenths or less, and bank overdrafts. Bank overdrafts are
shawn within borrowings in currant liabilities.

FInancial Instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual pravisions of the instrument.

Financial assets and liabilities are offset, with the nat amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultansously.

Basic financial assets

Basic financial assets, which inglude debtors and cash and hank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transagction, where the transaction is measured at the present value of the
future receipts discounted at 2 market rate of interest. Financial assets classified as receivabla within ane year are not
amortised.

Classification of financial labilities

Financial liahilities and egquity instruments are classified according to the substance of the contractual arrangements
entared intc. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabllities

Basic financial liabilities, including creditors, bank loans, leans from fellow group companies and preference shares
that are classified as debt, are initially recagnised at transaction price unless the arrangement canstitutes a financing
transaction, wheare the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within cne year are nct amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services lhat have been acquired in the crdinary course of business
from suppliers. Amaunts payable are classified as current liabilities if payment is due within one year or lass. If not,
they are presented as non-current liabilities. Trade creditars are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payatle cn equity instruments are recognised as liabilities once they are no lenger at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




LB PROPERTY INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Defarred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxakble
profits. Such assets and liabililies are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic henefits from the leases asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
agsurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencies olher than pounds sterling are recarded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monstary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and lesses arising on translation are included
in the profit and loss account for the period.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions abaut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and assaciated assumpflians are based an histarical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that pericd, or in the period of
the revision and future periods where the revision affects both current and future periods.




LB PROPERTY INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Employees

The average manthly number of persons (including directors) employed by the company during the yvear was:

2021 2020
Number Number
Tatal 2 2
4 Tangible fixed assets
Plant and

machinery etc

£
Cost
At 1 January 2021 and 31 December 2021 98,180
Dapreciation and impairmeant
At 1 January 2021 77,118
Depraciation charged in the year 4,212
At 31 December 2021 81,330
Carrying amount
At 31 December 2021 16,850
At 31 December 2020 21,062
5 Investment property
2021
£
Fair value
At 1 January 2021 1,490,000
Additions 777,072
At 31 December 2021 2,267,072
The valuations of investment properties were made by Lyndon Brett MRICS, a director and shareholder of the
company. No depreciation is provided in respect of these properties.
6 Debtors
2021 2020
Amounts falling due within one year: £ £

Other debtors 56,989 68,526




LB PROPERTY INVESTMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

7

10

Creditors: amounts falling due within cne year

2021 2020

£ £

Bank loans - 15,482

Trade creditors 17,415 -

Corporation tax 3,683 2,649
Other taxation and social security (2,740} (531)

COther creditors 287,140 321,093

305,498 338.693

Creditors: amounts falling due after more than one year

2021 2020

£ £

Bank loans and overdrafts 1,250,000 449 815

Naticnal Westminster Bank Plc hold as security against the bank loans a fixed charge overt the geodwill and tangible
assets including the properties The Lions House, Bridgwater, Somerset, TAG 3HW 38 Eastover, Bridgwater, Somerset,
TAB 5AR and 40 Eastover, Bridgwater, Somerset, TAS 5AR.

Revaluation reserve

2021 2020
£ £
At the beginning and end of the year 656,851 656,851

Directars' transactions
Dividends totalling £0 (2020 - £0) were paid in the year in respect of shares held by the company's directors.

At the 31 December 2021 the company owad £197,148 (2020 - £192 444} to the directors of the company.

The company was owed £66,591 (2020 - £66,591) by a close family member of the director. Interest has been
charged.

The company also owes £87,791 (2020 - £126.420) to LB Property Management Soluticns Ltd. a company in which
Lynden Brett is a director and shareholder.

During the year repairs and maintenance costs of £nil (2020 - £8,008) were paid to the directors and shareholders
close family members for various repair works completed. The directors confirm that these transactions were at market
value ardd on no more favourable than normal commercial terms.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electrome form, authentication and manner of delivery under section 1472 of
the Companies Act 2006.



