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COGAP (Middle East) Limited

Directors' Report for the Year Ended 31 December 2020

The directors present their report and the audited financial statements for the year ended 31 December 2020.

Directors of the company
The directors of the company who were in office during the year and up to the date of signing the financial
statements were:

M D Hunter
D R Taylor (appointed 30 November 2020)
A O Bickerstaff (resigned 30 November 2020)

Principal activity
The principal activity of the company is holding an investment in Costain Abu Dhabi Co WLL otherwise it does
not trade.

Dividends
The directors do not recommend the payment of a dividend for the year ended 31 December 2020 (2019: £Nil).

Going concern

In determining the appropriate basis of preparation of the financial statements for the year ended 31 December
2020, the directors are required to consider whether the company can continue in operational existence for the
foreseeable future. The directors have concluded that after having received an undertaking from Costain Group
PLC that for at least 12 months from the date of approval of these financial statements, it will continue to make
available such funds as they are needed by the Company, it is appropriate to adopt the going concern basis in
preparing these financial statements.

Statement of directors' responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 "Reduced Disclosure
Framework", and applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

+ state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed,
subject to any material departures disclosed-and explained in the financial statements; ’

» make judgements and accounting estimates that are reasonable and prudent; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006.
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COGAP (Middle East) Limited

Directors’' Report for the Year Ended 31 December 2020 (continued)

Disclosure of information to the auditors

The directors confirm that, so far as they are aware, there is no relevant audit information (as defined in Section
418 of the Companies Act 2006) of which the company’s external auditors are unaware and that each director
has taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to establish that the company’s external auditors are aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of the
Companies Act 2006. .

Small companies provision statement

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies, therefore the company has taken the exemption from the requirement to present a
strategic report.

Reappointment of independent auditors .
The independent auditors PricewaterhouseCoopers LLP are deemed to be reappointed under section 487(2) of
the Companies Act 2006.

Approved by the Board on 29 April 2021 and signed by its order by:

DocuSigned by:
M. Singletumy
M Singleterry
Company secretary
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Independent auditors’ report to the

members of COGAP (Middle East)
Limited

Report on the audit of the financial statements

Opinion
In our opinion, COGAP (Middle East) Limited's financial statements:

+ giveatrueand fair viewofthe state of the company’s affairs as at 31 December 2020;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 101 “Reduced Disclosure Framework”, and applicable law); and

+ havebeen prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financia Statements (the “Annual Report’),
which comprise: the Statementof Financial Position as at 31 December 2020 and the notes to the financial statements, which
include a description of the significant accounting policies.

Basis for opinion

We conducted our auditin accordance with Intemational Standards on Aud iting (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK)are furtherdescribed in the Auditors’ responsibilities for the audit of the financial statements
section of ourreport. We believe that the audit evidence we have obtained is sufficient and ap propriate to provide a basis for
our opinion.

Independence

We remained independent of the companyin accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. ' ’

Conclusions relating to going concern

Based on the work we have performed, we have notidentified any material uncertainties relating to events or conditions that,
individually orcollectively, may cast significant d oubt on the company’s ability to continue as a going concern fora period of
at least twelve months from when the financial statements are authorised forissue.

In auditing the financial statements, we have concluded that the directors’ use of the goingconcem basis of accounting in
the preparationofthe financial statementsis ap propnate.

However, because not all futureevents orconditions can be predicted, this conclusion is nota guarantee as to the company’s
ability to continue as agoing concern.



Our responsibilities and the responsibilities of the directors with respect to going concem are described in the relevant
sectionsofthisreport.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the otherinformation. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise
explicity stated in this report, anyform of assurancethereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
considerwhetherthe other information is materiallyinconsistent with the financial statements orour knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we concludethat
there is a material misstatement of this otherinformation, we are required to report that fact. We have nothing to report based
on these responsibilities.

With respect to the Directors' Report, we also considered whether the disclosures required by the UK Companies Act 2006
have been included.

Based on our work undertaken in the course ofthe audit, the Companies Act 2006 requires us alsoto report certain opinions
and matters as described below.

Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for the
year ended 31 December 2020 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
notidentify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors' Responsibilities, the directors are responsible for the preparation of
the financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair
view. The directors are also responsible forsuch intemal control as they determine is necessary to enable the preparation of
financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial siatements, the directors are résponsible for assessingthe cbnpany's ability to continue asa going
concern, disclosing, as applicable, matters related to going concem and using thegoing concem basis ofaccounting unless
the directors either intend to liquidate the company orto cease.operations, orhaveno realistic alternative butto do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance aboutwhetherthe financia! statements as a whole are free from materia
misstatement, whetherdue to fraud orerror, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a highlevel of assurance, butis not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
amaterial misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
orin the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.



Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in linewith
our responsibilities, outlined above, to detect material misstatementsin respect of irregularities, including fraud. The extent
to which ourprocedures are capable of detecting irregularities, includingfraud, is d etailed below.

Based on our understanding of the company and industry, we identified that the principalrisks of non-compliance with laws
and regulations related to the Companies Act 2006 and relevant tax laws, and we considered the extent to which non-
compliance might have a material effect on the financial statements. We also considered those laws and regulations that
have adirectimpacton the financial statements such as the Companies Act 2006. We evaluated management's incentives
and opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls), and
determined that the principal risks were related to posting inappropriate joumal entries to improve results. Audit procedures
performed included:

« - Discussion with management, intemal audit and the Group's in-house legal advisers, induding consideration of known
or suspected instances ofnon-compliancewith laws and regulations and fraud;

* Reviewofthe financial statement disclosures to underlying supporting documentation;

e Assessmentof matters reported on the Group's whlstleblowmg helpline and the results of management’s investigaton of
such matters; and

o Identifying and testingjourna entries, in particular any journal entries posted with unusua account combinations or
posted by senior management.

There areinherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higherthan the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery orintentional misrepresentations,
orthroughcollusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at
www frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared forand only for the company’s members as a bodyin accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this reportis shown orinto whose hands it may
come save where expressly agreed by our prior consentin writing.

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to youif, in ouropinion:

« we havenotobtained all the information and explanations we require for ouraudit; or

« adequate accounting records have not been kept by the company, or retums adequate for our aud it have not been
received frombranches not visited by us; or

« certain disclosures of directors' remunerationspecified by law are notmade; or

« thefinancial statements are notin agreement with the accounting records and retums.

We have no exceptions to report arising fromthis responsibility.



Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: take -
advantage of the small companies exemption from preparing a strategic report. We have no exceptions to report arising from
this responsibility.

Juwr

Andrew Johns (Senior Statutory Auditor)

for and on behdf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

29 April 2021
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COGAP (Middle East) Limited

(Registration number: 6454224)

Statement of Financial Position
as at 31 December

2020 2019

Note £ £
Fixed assets
Investments 6 1 1
Current assets
Trade and other receivables 7 1 1
Creditors - amounts falling due within one year 8 (174) (174)
Net current liabilities (173) (173)
Net liabilities (172) (172)
Equity
Called up share capital 9 ) 1,001 1,001
Retained earnings (1,173) (1,173)

Total shareholders' deficit (172) (172)

The financial statements on pages 8 to 14 were approved by the Board of directors on 29 April 2021 and signed
on its behalf by:

DocuSigned by:

M D) twnder

h 088AB7EFEBT2AE R oeeveeesnnns
M D Hunter

Director

The notes on pages 9 to 14 form an integral part of these financial statements.
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COGAP (Middle East) Limited

Notes to the Financial Statements for the Year Ended 31 December 2020

1 General information

The company is a private company limited by share capital, incorporated in the United Kingdom and domiciled
in England.

The address of its registered office is:
- Costain House

Vanwall Business Park

Maidenhead

Berkshire

SL6 4UB

United Kingdom

These financial statements were authorised for issue by the Board on 29 April 2021.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparation

These financial statements have been prepared in accordance with the Companies Act 2006 as applicable to
companies using Financial Reporting Standard 101, 'Reduced Disclosure Framework' (FRS 101). The financial
statements have been prepared under the historical cost convention.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
company's accounting policies. The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements, are disclosed in note 3.

As there was no profit or loss in the year the financial statements do not include an income statement, statement
of comprehensive income or statement of changes in equity.

The company is a wholly-owned subsidiary of Costain Group PLC and is included in the consolidated financial
statements of Costain Group PLC, which are publicly available. Consequently, the company has taken
advantage of the exemption from preparing consolidated financial statements under the terms of section 400 of
the Companies Act 2006.

Functional and presentation currency

Items included in the financial statements of the company are measured using the currency of the primary
economic environment which the company operates. The financial statements are presentéd in ‘pounds sterling’
(£), which is also the company’s functional currency.

The notes on pages 9 to 14 form an integral part of these financial statements.
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COGAP (Middle East) Limited

Notes to the Financial Statements for the Year Ended 31 December 2020 (continued)

2 Accounting policies (continued)

Summary of disclosure exemptions
The company has taken advantage of the following disclosure exemptions under FRS 101:

(a) The requirements of IAS 1 to provide a Balance Sheet at the beginning of the year in the event of a prior year
adjustment;

(b) The requirements of IAS 1 to provide a Statement of Cash flows for the year;
(c) The requirements of IAS 1 to provide a statement of compliance with IFRS;
(d) The requirements of IAS 1 to disclose information on the management of capital,;

(e) The requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates
and Errors to disclose new IFRS's that have been issued but are not yet effective;

(f) The requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into
- between two or more members of a group, provided that any subsidiary which is a party to the transaction is
wholly owned by such a member;

(g) The requirements of paragraph 17 of IAS 24 Related Party Disclosures to disclose key management
personnel compensation;

(h) The requirements of IFRS 7 to disclose financial instruments;

(i) The requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement to disclose information of fair
value valuation techniques and inputs;

() IAS 7, 'Statement of Cash Flows';

(k) The requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative
information in respect of:

+ paragraph 79(a)(iv) of IAS 1,

+ paragraph 73(e) of IAS 16 Property, Plant and Equipment;

» paragraph 118(e) of IAS 38 Intangible Assets;

» paragraphs 76 and 79(d) of IAS 40 Investment Property;

(1) The req.uirements of the second sefltence of paragraph 110 and paragraphs 113(a), 114, 1.15, 118, 119(a) to
(c), 120 to 127 and 129 of IFRS 15 Revenue from Contracts with Customers;

(m) The requirements of paragraph 52, the second sentence of paragraph 89, and paragraphs 90, 91 and 93 of
IFRS 16 Leases; and

(n) 'The requirements of paragraph 58 of IFRS 16, provided that the disclosure of details of indebtedness
required by paragraph 61(1) of Schedule 1 to the Regulations is presented separately for lease liabilities and
other liabilities, and in total.'

Disclosure exemptions for subsidiaries are permitted where the relevant disclosure requirements are met in the
consolidated financial statements. Where required, equivalent disclosures are given in the Group financial
statements of Costain Group PLC.

The notes on pages 9 to 14 form an integral part of these financial statements.
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COGAP (Middle East) Limited

Notes to the Financial Statements for the Year Ended 31 December 2020 (continued)

2 Accounting policies (continued)

Going concern
The financial statements have been prepared on a going concern basis.

The ultimate parent company, Costain Group PLC, manages its United Kingdom cash balances using a
centralised cash system and surplus cash held by the Company, outside of joint arrangements, is loaned at
interest to a fellow subsidiary on a day-to-day basis. These loans are repaid or new loans advanced daily to
satisfy any cash requirements.

In determining the appropriate basis of preparation of the financial statements for the year ended 31 December
2020, the directors are required to consider whether the company can continue in operational existence for the
foreseeable future. The directors have concluded that after having received an undertaking from Costain Group
PLC that for at least 12 months from the date of approval of these financial statements, it will continue to make
available such funds as they are needed by the Company, it is appropriate to adopt the going concern basis in
preparing these financial statements.

Changes in accounting policy
None of the standards, interpretations and amendments effective for the first time from 1 January 2020 have had
- a material effect on the financial statements. These include:

- Definition of Material - amendments to IAS 1 and IAS §;

- Definition of a Business - amendments to IFRS 3;

- Interest Rate Benchmark Reform - amendments to IFRS 9, IAS 39 and IFRS 7,
- Revised Conceptual Framework for Financial Reporting.

The amendments listed above did not have any impact on the amounts recognised in prior periods and do not
affect the current or future periods.

Investments
Investments in subsidiaries are accounted for at cost less, where appropriate, allowances for impairment.

Trade receivables

Trade receivables are amounts due from customers for merchandise sold or services performed in the ordinary
course of business. If collection is expected in one year or less (or in the normal operating cycle of the business
if longer), they are classified as current assets. If not, they are presented as non-current assets.

. Trade receivables are recognised initially at the transaction price. They are subsequently measured at amortised
cost using the effective interest method, less provision for impairment. A provision for the impairment of trade
receivables is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of the receivables. :

The company applies the IFRS 9 simplified approach to measuring expected credit losses which uses a lifetime
expected loss allowance for intercompany balances. To measure the expected credit losses, intercompany
balances have been grouped based on shared credit risk characteristics and the days past due.

Cash and cash equivalents
Cash and cash equivalents comprise cash balances and call deposits.

The notes on pages 9 to 14 form an integral part of these financial statements.
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COGAP (Middle East) Limited

Notes to the Financial Statements for the Year Ended 31 December 2020 (continued)

2 Accounting policies (continued)

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year
or less (or in the normal operatmg cycle of the business if longer). If not, they are presented as non-current
liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.

Dividends
Dividend distributions to the company’s shareholders are recognised as a liability in the company’s financial
statements in the period in which the dividends are approved by the company’s shareholders.

Provisions

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the company will be required to settle that obligation and a reliable estimate can be
made of the amount of the obligation.

Provisions are measured at the directors’ best estimate of the expenditure required to settle the obllgatlon at the
reporting date and are discounted to present value where the effect is material.

Dividend income
Dividend income is recognised when the right to receive payment is established.

IFRSs not applied
Certain new accounting standards and interpretations have been published that are not mandatory for 31
December 2020 reporting periods and have not been early adopted by the group. These standards are not
expected to have a material impact on the entity in the current or future reporting periods and on foreseeable
future transactions.

3 Critical accounting judgements and key sources of estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. There are no
significant judgements and estimates made that would have a material effect in both current and future periods.

4  Auditors' remuneration

The deemed audit fee for the company was £500 (2019: £500).

There are no fees paid to PricewaterhouseCoopers LLP for other services other than the statutory audit of the
company. The audit fee was borne by another group company.

The notes on pages 9 to 14 form an integral part of these financial statements.
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COGAP (Middle East) Limited

Notes to the Financial Statements for the Year Ended 31 December 2020 (continued)

5  Staff costs )
There were no staff employed during the year (2019: none).

No emoluments were paid to directors of the company during the year (2019: £nil).

6 Investments

2020 2019

B 2 £
Investments in subsidiaries 1 1
Subsidiaries £
Cost
At 1 January 2020 ' ) 1,174
At 31 December 2020 ' 1,174
Provision for impairment
At 1 January 2020 1,173
At 31 December 2020 1,173

Carrying amount
At 31 December 2020 - 1

Details of the subsidiaries as at 31 December 2020 and 31 December 2019 are as follows:

Proportion of

ownership
interest and Registered
Name of subsidiary Principal activity voting rights held office
2020 2019
Costain Abu Dhabi Co WLL Process Engineering 49% / 49% / Below
100% 100%

The country (;f incorporation and principé;l place of business of the subsidiary is Abu Dhabi, UAE.

The registered address is Building 4F, Corniche Road, Ground Floor, Office 1, Mussafah Industrial Area, 3069,
Abu Dhabi, UAE.

Costain Abu Dhabi Co WLL

Costain Abu Dhabi WLL .has been treated as a subsidiary undertaking due to COGAP (Middle East) Limited
having power to influence and control the composition of the board of directors and the beneficial right to all the
net income.

The notes on pages 9 to 14 form an integral part of these financial statements.
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COGAP (Middle East) Limited

Notes to the Financial Statements for the Year Ended 31 December 2020 (continued)

7 Trade and other receivables

31 December 31 December
2020 2019
£ £
Amounts owed by group undertakings 1 1
1 1
8 Creditors
Amounts falling due within one year
31 December 31 December
2020 2019
£ £
Amounts owed to group undertakings : - 174
Other creditors 174 -
174 174

Amounts payable to other group undertakings is unsecured, repayable on demand and does not accrue interest.

9 Called up share capital

Allotted, called up and fully paid shares

31 December 31 December
2020 2019
No. £ No. £
Ordinary shares of £1 each 1,001 1,001 1,001 } 1,001

10 Parent and ultimate parent undertaking

The company's immediate parent is Costain Building & Civil Engineering Limited.

The ultimate parent is Costain Group PLC.

The parent of the largest and smallest group producing publicly available financial statements in which these
financial statements are consolidated is Costain Group PLC. These financial statements are available upon

request from Costain House, Vanwall Business Park, Maidenhead, Berkshire, SL6 4UB.

The ultimate controlling party is Costain Group PLC.

The notes on pages 9 to 14 form an integral part of these financial statements.
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