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the-sole-direeteriall the direciors]t of the above company do soiemnly and sincerely declare that

The business of the company 1s

{c) something other than the above§

The company 1S proposing to give financial assistance in connection with the acquisition of shares in

the [company-{eempanys-holding-Sompany—
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The assistance 1s for the purpose of fiveteeguisteniireducing or discharging a iability incurred for the

purpose of that acquisihion) +
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The amount of cash to be transferred to the person assisted is £ Niv
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maes'ﬁ do not I/'We have formed the opinion, as regards the company's iniial situation immediately following the date on
thus margin which the assistance 1s proposed to be given, that there will be no ground on which it could then be found
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And Iiwe make this solemn declaration conscientiously believing the same to be true and by witue of the
provisions of the Statutory Declarations Act 1835
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4 The auditors report required by section 156(4) 37 Caslle Terrace
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BDO Novus (Audit) Limited PO Box 180 Elizabeth House
Charntered Accountants 5t Peter Port  Guernsey Gyl 3LL
Business Advisers & TJelephone (1481 72456)
Registered Auditors Facsimle 01481 711057

e-mail mail{@ bdogsy com
www bdogsy com

The Directors

MGCL Limited

Kiln Lane

Eastleigh

Hampshire

SO350 6HT 19 May 2008

Dear Sirs

Independent auditors’ report to the directors of MGCL Limited {the “Company”)
pursuant to Section 156(4) of the Companies Act 1985

We have examined the attached statutory declaration of the directors of the Company
dated 19 May 2008 in connection with the proposal that the Company should give
financial assistance for the purchase of the entire share capital of the Company

Qur report has been prepared pursuant to the requirements of section 156(4) of the
Companies Act 1985 and for no other purpose No person is entitled to rely on this report
unless such a person is a person entitled to rely upon this report by virtue of and for the
purpose of section 156(4) of the Companies Act 1985 or has been expressly authonsed to
do so by our prior written consent Save as above. we do not accept responsibility for this
report to any other person or for any other purpose and we hereby expressly disclaim any
and all such liability

Basis of opinion

We have enquired 1nto the state of the Company’s affairs in order to review the bases for
the statutory declaration.

Opinion

We are not aware of anything to indicate that the opinion expressed by the directors in
their declaration as to any of the matters mentioned in Section 156(2) of the Companies
Act 1985 1s unreasonable in all the circumstances

Yours faithfully
For BDO Novus (Audit) Limited
Chartered Accountants and Registered Auditors

>

Jan R Damarell
Director
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