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Registration of a Charge

Company name: COMPRESSORS & PNEUMATIC SYSTEMS LIMITED

Company number: 06449415
XBJSCF5N

Received for Electronic Filing: 23/11/2017

Details of Charge

Date of creation:  21/11/2017
Charge code: 0644 9415 0001
Persons entitled: BARCLAYS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06449415 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BARCLAYS BANK PLC

Electronically filed document for Company Number: 06449415 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6449415

Charge code: 0644 9415 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st November 2017 and created by COMPRESSORS &

PNEUMATIC SYSTEMS LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 23rd November 2017 .

Given at Companies House, Cardiff on 27th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Case Rafarenee Mo BPM/BI70188MEPSIO
5558(Co/LLP)

Debenture
by a company or limited lability partnership

The company/LLP-excruting this Debenture  onderstands that this
document (including any attachments) will be available for inspection
by any person upon application to Companics Houge

This debenture is made on 2k NO.‘LQQ\}"C Tad ) by yau:

COMPRESSORS & PNEUMATIC SYSTEMS LIMITED

Registered Number: 06449415

in favour of us, Barclays Bank PLC, as security for your liabilities to us.

By exeeuting this debenture, you enter into the agreements and covenants and create the charges set out in this documnent,

Index of Clauses

Definidons

2 Your coverant to pay

3 The charges you create

4. Collecting Receivables

5. Negative pledge and ather restrictions

6. Further assurance

7. Continuing security

8. Insurance

9. Property obligations

10, Leases, possession, consolidation of mortgages
HR Powers of sale, Jeasing and accepting surrenders
12 Opening new accounts

13. Appointment of a Recelver or an administrator
14, Power of attorney

15, Costs, charges and liabilities

16. Set-off

17, Forefgn currencies

18, Transfer and disclosure

19. Forbearance

20, Service of demands and notices
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1. . Definitions

tn this debenture, unless the contoxt otherwise requives:

‘Assets’ means all your undertaking, property, assets, rights and revenues, whatever and wherever 0 the world, prosent and fueure,

and includes each ar any of dern;

‘Hloatng-Ghargs. Asigks, M6

3.3 but anly insofar as concerns that floating charge; '

ns. those of the Assels that are for the time being comprised in the floating charge crented by clause

mellectual  Property’ means al patents (including supplementary protection certificates), utility madels, registered  and
unregistered trade marks (including service marks), rights in passing off, copyright, databas¢ rights, registered and unregistered
rights in designs {including i relation o sermiconductor products} and, in each case, any extensions and rencewals of, and any

applications for, these rights;

Tntellectual Property Rights’ means all and any of your Intellectual Property and all other intellectual property rights and other

sights, causes of action, interests and assets comprised in clause 3.4.2{h%

Land’ includes Frechold and leasehold, and any other estate i, tand and (outside England and Wales) immevable property and in

each case all buildings and structures upen and alf things affixed to Land (including trade and tenant's fixtures);

Receivables’ means all sums of maney receivabie iy you now or in the futnre consisting of or payable under or derived from any

Assers referred to in ¢lause 333

Hoceiver' means every persan we 3 oint as a reeciver and manager under clause 13, including an substituted recciver and
P

manager
‘Secured Sumng’ means all money and liabilitics covenanted 1o be paid or discharged by you to us under clause 2;

ecurities’ means all stocks, shares, debentures, debenture stock, loan stock, bonds and securities jssued Ly any company of persorn

{other than you} and all othar investments (as listed in Past B of Schedule 2 to the Financial Services and Markets Act 2000):

. which now or in the future represent a holding in a subsidiary undertaking (as defined in secdon n62 of the Companies
Aet 2006) or an wndertaking which weuld be a subsidiary undertaking i’ in sub-section (2)(a) of that seetion “30 per
cent or more’ were substituted for "a majority”; or

- the certificates for which are now or in the future deposited by you with us or which, if uncertificated, are held in an

escrow of ather account in our favour or held s our name or that of eur rominge o7 1o aur arder;

including i each case all rights and benefits arising and alf money payable in respecl of any of them, whether by way of

conversion, redemption, bonus, option, dividend, interest or otherwise:

e .
we', “our’, and ‘us’ refer to Barclays Bank PLC and any transferee or suceessor whether immediate or derivative;




'you' and ‘your’ refer o the company or lmited ?}abilitygparmership shown as 'you' on the [ront page of this debenture.

Any reference to any statute or any seetion of amy statute is deemed to include reference to any statutory modification or re-

enzctment of it for the time being in force.

2.

Your covenant to pay

You covenant to pay or discharge to us on our demand in writing:

2.1

2.2

312

all money and Kabilities now or in the future due, owing vr incurred (before or after that demand) by you to us in any
manner. This applies whether the money and liabilitics sre due, owing or incurred actually or contingently; whether by
you alone or by you jeintly with any ather perzom; and whether you are a principal or a surety; and inclodes any Tiability
{secured or unsecured) of yours Lo a third party which subsequently becomes payable to us Ly assignment or otherwise;

and
all interest, eommission, fecs, charges, costs and expenses which we may charge to you in the course of our business or

fneur in respeel of you or your affairs. The interest will be calculated and cempounded in accordance with our usuaf

practice, biefore and also after any demand or judgment.

The charges you create

By executing this debenture you charge to us with full Lite guaranles with the payment or discharge of all Sceured Sums:
by way of legal mortgage, all Land in England and Wales new vested in you end nat registered at MM, Land Registry;

by way of Rxed eharge:

alf Land i England and Wales now vested in you and registered at HM. Land Registry;
all other Land which is now, or in the future becomes, your property:
all plant and machinery now ar in the future attached to any Land;

all rental and other income and all debts and chims which are due or Qwing Lo you now or in the future under

ar in conneetion with any lease, agreement or licence refating to Land;
alt your Securitics;

all insurance and assurance contracts and palicics now or in the future held by or otherwise benefiting you:

* which relate to Assets themselves subject to a fixed charge in our faveur; or

» which are now or in the future deposited by you with s



343

12

33

together with all your rights and interests inHhese comtracts and policies {including the benefit of all claims

arising and all money payable under them):
. all your goodwill and uncalied share capital for the Lime being;

. = il your Intellectual Property, present and future, including any Intellestual Property to which you arz not
absolutely entitled or to which you are entitles Lopether with others;

= the benefit of all agreinents and ficances now or in the future entered inta or enjoyed by you refating Lo

the use ar cxploitatioﬁof; zmy Ttltectual IT’II"[')'iJi:r"t'y T aiy e ol the sippridy

e all trade sccrets, confidential informatien and knowhow owned or enjoyed by you now or in the future in

any part of the world;

. »  all wade debts now or in the fulare owing to yeu;
w  all other debts now ov in the future owing to you save far those arising an fluctualing accounts with
associates (as defined in section 152(3) of the

Companies Act 2006);

. the banefit of all instruments, guarantces, charges, pledges and nther righls now or in the fulure available to

you as security in respect of any Asset itsell’ subject to a fixed charge ¥ our favour;
by way of floating charge:
. all your Assets whicl are not effectively charged by the Fixed charges detailed above; and
. without exception all your Asscts insofar as they are situated for the time being in Seotland;
bt in each case so that you shall not without our prior written consent:

s create any morlgage ar any fixed or Moating charge or other security oves any of the Flosting Charge

Assets {(whether having priority over, ar ranking parf passu with or subjeet to, this Foating charge);
e take any other step referred to in clause 3. with respect to any of the Flaating Charge Assets;

¢ scll, rransfer, part with or dispose of any of the Floating Charge Assets except by way of sale in the

ordinary course of business.
We may at any time erystallice the floating charge created in clause 313 into 2 fixed charge, or subsequently reconvert it
intoe 5 floating charge, by natice in wriling given at any time by us Lo you in relation to any or all Floating Charge Assets,
as we sprcily in the notice.

Subject tu the rights of any prior mortgagee, you st

3.3 deposit with us for our retention all title deeds and documents relating Lo all Asseis charged by way of fixed

charge undes clause 31 including insurance and assurance palicies;



3.4

3.5

4.2

4.3

5

322 exceute and deliver to us any documents and transfers we reguire at any time to constitute
or perfect an equitable ar legal charge or a pledge {at aur option) over any Securities, including uncertificated
Securities within any clearing, transfer, settlement and/or depasitary system, and give any instructions and take

any actions we may require to achieve this,
Unless and umtil this debenture becomes enforceable or we direct atherwise:

344 you may centinue to exercise all voting and other rights attaching to Securities as long as you remain their

vegistered owner;

342 if Securities are registerad in our nomines’s name, all voting and other rights attached to them will be exercised
by the nominee in accordance with the instructions you issue fram time to time, In the abserce of instructions,

the nominee will refrain from exarcising any of these rights.

Any mortgage, fixed charge or ather fixed security you ercate in our favour will have priority over the fluating charge

created by clause 3.03 unless we state otherwise on or after its creation,

Any debentures, mortgages or charges {fixed or Roating) which you ereate in the Fature {exeept those in our fivour) shall
be expressed to be subject to this debenture and shall rank i arder of priority behind the charges crested by this

debenture.

Collecting Receivables

You must collect and realise all Meceivables and immediately an receipt pay all money which you receive in respecl of
them into yeur bank account with us, or inte any other account designated by us, in each case on such terms as we may
direct. Pending that payment, you will hold all money so reccived upon trust for us, You may not, without our prier
written consent, charge, factor, discount, assign, pestpone, subordinate or waive your rights in respect of any Receivable

in faveur of any other person or purport to do so.

i a credit balance on any accounl of yours with us includes procceds of Receivables credited or transferred to that
account, we shall have an absolure discretion whether vo permit or refuse o permit you to utilise er withdraw that credit
balanee and we may in our sole discretion at any time transfer all or any part of that credit balance to any other account

of yours with us or to an account in our own name.

If we velease, waive or postpone our rights in respect of any Receivables for the purpese of enabling you te factor,
disvount or otherwise sell them to us or to a third party, the charges created by this debenture will in all other respects
remain in full force and effect. in particular, all amounts due to you from us or the third party and any Receivables re-
assigned or due to be re-assigned to you will Le subject to the relevant fixed charge detailed in chuse 3..2, subject only

to amy defences or rights of retention or ser-off which we or the third party may have against you.



¢

5. Negative pledge and other restrictions

You tust not, except with our prior written consent:

51 ¢reate or attempt to create any fixed ar floating security of any kind or any trust over any of the Assels, or permit any

licn (other than a fien arising by operation of law i1 the ordinary course of your business) ta arise or subsist aver any of

the Assets;

5.3 sellassigninast innss OF SUD

license, or grant any interest in, your Intellectual Property Rights, or purport to do so, or

S8 aiy dapy o thet:

part with possession or ownership of them, or allow any third party access to them ar it he Tight

6. Further assurance

You must an our demand in wriling exccute and deliver to us at your cost any decument that we may require Turther to sceure
the payment of the Gecured Sums, or to ereate, enhanee or perfeet any fxed security over amy of the Assets, or to give full effect to

this debenture, ar o vest title to any of the Assets in us or our hominee or any purchaser.

7. Continuing security
This debentare will remain a continuing security in our favour, regardless of any settlement of account or any other matter

whatever, and shall be without prejudice and in addition to every other right, remedy or security which we may have now or in Lhe

Future in respect of any of the Assels for the payment of any Secured Sums.

8. Insurance

8.1 You must insure all msurable Assets witls an insurance office or underwriter acceptable to us against loss or damage by
fire and such other risks as we specify from: time Lo time, This insurance cover must be for the full replacement valoe
and be index-linked. You must alsu maintain ol other insurances nermally maintained by prudent companies with

similar activities Lo yours or as we may require.

8.2 You miust punctually make all premium and other payments necessary to effect or rmainkain these insurances and praduce
receipts far these payments on our request. If, at any time, you fail Lo have the requircd insurance cover in place or to
produce any receipt on request or to deposit any pelicy with us under clhuse 3.3 or on requesl, we may take out or

renew any insurance i any sum and on any terms we think appropriate.

g.  Property obligations

9. You must at ali times keep all buildings, plant, machinery, fixtures, fittings and other effects charged under this

dobenture in good repair znd in good working order and condition,

9.2 You must natify us promptly of any indication given le you that any of the Assets is or miay be listed in & register of
contaminated land or contaminative use, or similar register. You must alse notify us i any environmental or other

condition exists which could have a material adverse affect on the value of the Assets or your business.




10.

0.1

19.3

13

1.2

L3

1.4

12,

12,4

You will Fully indemnify us, and our employees and?agents, at all times against avery claim, Jiability, loss or expense
incurred directly or indireetly as 3 result of your failure to comply with any of ynur obligations, whether statutory

or contractual, relating to the Assets,

Leases, possession, consolidation of mortgages

You may not, without pur prior writlen consent, exercise any pewer of leasing, or Fccepting surrenders of leases, of any
Land, or {unless abliged to do so by law} extend, renew or vary any lease or tenancy agreement or give any ficence to

assign or underlet,

You must not part with possession {otherwise than on the determination of any lease, temancy or licence granted to you)

of any Land or share the accupation of it with any other persan, or agree to do so, without aur priar written consent,
Section 93 of the Law of Property Act 1925, dealing with the consolidation of mertgages, will not apply to this debenture,

Powers of sale, leasing and accepting surrenders

Seetion 103 of the Law of Property Act 1925 will not apply to this debenture, hut the statutory power of sale {as between
us and & purchaser from us} will arise an and be exereisable at any Lime after the exccution of this debenture, However,
wae will not exercise this powser of sale until this debenture has become enforceable, This provision will not alfect any

purchaser or require him to agk whether & hias become enforceable,

Our statutory powers of sale, leasing and accepting surrenders are extended to aflow us {whether in your name or in
aurs) to grant a lease or leases of any Land vested in you or in whicl you have an interest with such rights relating to

ather Land and containing any covenants on your part and any terms and conditions that we think fic
Qur statutory power of sale je estended to allow ug to sever any fixtures from Land and sell them separately.

All powers of a Receiver imder this debenture may be exercised by us to the full extent permitted by law after it has
become enforceable, whether as your attarney or otherwise, and whether or not @ Recciver or administrator has been

appeinted,
Opening new accounts
Cn receiving notice that you have encumbered or disposed of any of the Assats in breach of this debenture, we have the

right to eule off your account gr accounts and open a new account oy secounts with you.
i3 ¥ P ¥

IMwe do not open a new aecount or accounts immediately on receipt of notice to that effect, as from that time alt
Bayments made by you to us will be tranted 13 if we had eredited them to 2 new aczount and will not reduce the ameunt

owing from you to us at the time when we received the notige,



13.2

13.3

134

138

be a receiver and man

. . 8 4
Appointment of a Receiver or an administrator

paragraph 14 of Schedule Bi to the nsolvency Act 1988 shall apply to this debenture, At any time after we have
demanded payment af any of the Secured Sums, o7 any step oF procending has been Laken for the appointment of an
administratar, Tiquidator ot pravisional liguidator, or with a view to seeldng 2 imoralurium of a voluntary arrangement, in
respest of you, of if requested by you, we may appoint by writing, insefar a8 permitied by Ly, any person ar persena ta

ager of all or any of the Asseis ot an administrater Of administratars; and this debenture shall in

any of such &enits i’im'c'ﬁnmé&in‘te’lynﬂfomqaﬁay,- ST

Where we appeinl more than one persen as Becefver or administrater, they shall have power to ast separately unless we

specify to Lhe contrary in the appointment.
We may from time to vime determine the cemuneration of the leeciver.

Dince & Receiver is appointed, we will not be prechuded from making any subsequent appointment of 3 Regeiver over any

Assets, whether or rob any Recciver previously appointed continues to act.

The Receiver will be yous agent and you will b solely liable for his acts, defaults and remuneration unless you go inte

liquidation, afier which he shalt act as principal and not become our agent:

The Receiver will be entitled to exercise all the powess sel oul in Schedules t and 2 to the lnsclvercy Act 1986 n
sddition, but without Limiting these pawers (and without prejudice Lo vur owm powers), the Receiver will have power

with or without the concusyence of others;

. va scll, let, lease ov grant licences of, or vary the terms or terminate or accept surrenders af leases, tenancies or
licences of, all or any of the Assets, or gronk options aver thern, on any terms the Receiver Lhinks fit in his
absolute discretion; and any sale oF disposition may e For cash, payable in a lump sum or by instalments, or
other valuable consideration:

to sever any Axlures from Land andfor sell them separately;

to promote a company to purchase al) or any Assels or any interest in thems

to make and effect all repairs, renewals and improverents to the Asscks and eflect, vemew of increase

insurances gn Lhe terins and against the risks that he thinks fit;

to exercise all voting and other rights attacking to Securities and investments generaily;

to redenin any prier encumbrance and seltle and pass the accounis of the encumbrancer so that all accounts se

sertled and passed will (except for amy manifest error) be conclusive ard binding on you and the maney so paid

will be deemed to he an expense properly meurred by the Receiver:




. Le pay our proper charges for time spent b_vgeur employees and agents in denling with matters raised by the

Recetver or relating to the receivership;

. te do all other acts and things which he may consider incidental or conducive to any of the above matters or

powers ar to the preservation, improvement ar realisation of the Assets.

13.7 Neither we nor the Receiver will he linble Lo aceount as mortgagee in possession or otherwise for any money not actually

received by us or him,

13.8 Subject Lo seclion 45 of the Insolvency Act 1386, we may at any time remove a Receiver from all or any of the Assets of

whizh he is the Receiver.

4. Power of attorney

You, by way of security, irrevocably appoint us (whether or not a Receiver or administrator has been appointed} and any Receiver
separately as your attorney (with full power to appoint substitutes and to delegate) with power in your name or an your behall

and as your act and decd or otherwise:
* o exccute and deliver and otherwise perfect any agreement, assurance, deed, nstriment or decument; and
* to perlorm any act;

which may be vequired of you or may be deemed by the attorney necessary or desirable for any purpose of this debenture, or 1o

treate, enhance or perfecl any Fxed security over any of the Assets or ta canvey or transfer legal vwiership of any Asscts.

15.  Costs, charges and liabilities

151 You will be respansible for all costs, charges and lisbilities (including af professional fees and disbursements and Value
Added Tax andfor any similar tax) and all other sums paid or incurred by us andfor any Receiver under or in connection
with this debenture or your affairs. We may recaver them from you {on a full indemnity basis} as a debt payable on
demand and debit them without notice te any of yaur accounts. They will attract interest and be charged on the Assats,

15.2 The costs which may be recavered from you by us andfor any Receiver under this debenture include without milation:

. all costs incurred by us in preparing and administering this debenture or perfecting the seeurity created by it;

all coses {whether or not allowable on a taxation by the Court) of all praceedings to enforce this debenture or

to recover or attempt to recover the Sccured Sums;

debenture;

. all moncy spent and alt costs arising out of the cxereise of any power, right or discretion conferred by this
. all vogsts and losses arising from any defaukt by you in the payment when due of any of the Secured Sums or

the performance of your obligations under this debenture: and



all our charges based on time spent by nurlﬂcmployees and agents in conneetion with your affairs.

16.  Set-off
We may retain any maney standing to your vredil with us (in any currency, in any country and whether or not in your name) as

cover for the Secured Sums. We may spply ali or any of that meney in satisfaction of all er part of the Secured Sums as we may

select (whether presently payable or not). We may also use that maney to purchase any ather eurrency required for this purpese.

N FoREign. gurrencies

I£, for any reasen, any amount payable by you is paid or recovered in a surreney ather than that in which it is required to be paid

("the contractual cuwrrency’) and, when converted into the contractual carrency at our exclange rate applicable at the time, leaves

us with less than the amount payable in the contractual currency, you must make goed the amount of the shortfsll on demand.

18. Transfer and disclosure

1841 We may at any time transfer all or any part of our rights under this debenture and 1he Secured Sums to any person or

otherwise grant an interest in tlem to any person.

18.2 We may also at any time disclose any information about you, this debenture and the Secured Sums tor
. any of our associated coinpanics;
. any prospective or actual transferee or grantee referred to in clouse 185 aneh
. any other person considered by us to be concerned in the refevant or prespective trangaction.

19. TForbearance

No delay or cmission on our parl in excreising any sight, power or privilege ander this debenture will impair it or be construed as
a waiver of it. A single or partial exercise of any right, power or privilege will not in any circumstances preciude amy other or

Eusther exercisé of it or the exercise of amy other right, power or privilege.

20. Service of demands and notices

20. A demand ar netice under this debenture may be given by any of our managers or officers i writing addressed to you

and served at any of the following:

. your registered office;
. any of your existing places of business;
a your last known place of business,

Alrnatively, a demand or notice may be delivered by facsimile transmission to the facsimile number fast known to us or

by e-mait to the e-mail address tast keown to ug or by any other form of electranic communication which may be

available.

202 A notice ar demand shall be deemed to have been served on you:




i1 .
at naon on the day after the day of posting, if sent by post, even if it is misdelivered or
returned undelivered;

at the lime of transmission, if given or made by facsimile, eomail or other electronic communication,

This debenture is executed by you as a deed and signed by us and it will take effect on the date shawn on the front page.

Signed by

for and on behalf of Barclays Bank PLC

Executed as a dee

> & PNEUMATIC SYSTEMS LIMITED

_Director Witness

(if sale signatory only)

AT
Pirector Qecretarys
Company's Reglistered Number 06449115



4o sauasaad 2y ut

34 peeg skepeg

Ao pasp € B paudiy

ualLia BADGE J54Y .,mu.‘h pue Lep 241 1d jurg séeleq &q panoeny

3w pasyduics S8sY

ay jje muIgIp payeEne 24 {fy poIEaLd saSaeyd Ayl WOk} sasea{aa AUy 3D

W01 SOSSALILM admuagap —uufﬁum%m at) u paed fuedwos M2 nmu pue {jueq

2.} D1d Suea sAePRE () ummaag

SanpuIOEp SEy7 07 PIYSLIIE 415 S1EIYLT, ET
qap sif3 01 Py HPS Y30 Y

pue mu.&u__n.Eau aq jsmu LR I 1eaysiBay o4d 40 Aedoo proge i [ an

saedwad j¢ aesnsiBoy A 403

SANYIWOD LV NIALD

FAHL 4410V “ISNOH

—OT
- - JHL NO 90CE 32V
SHUNVIWOD FHL 40 gy LV | Y3aLdvHD OL LNYOSHAY UIYALSIOIY SYM
UBABOSLYHM LMNODOY ANV NO O MNVE SAVIDYYE Od ANYAINOD
a1 WOY¥d Ang FWOD38 04, HO ANA SANOW Y ONEND3S 104

any "oz 2HAL ALV TUMINEEIC Y LVHLL S3ALLEID
Ag3HAH S3VA ONY ANYIDNT HOS STNYIWOD A0 WWHLSID3Y JHL

mmmermer <y ((EHALSIOAY

gooz 3y saueduie] Al 4o {9) = (5)698 uonIs A JeRSIN
ADUVHD HO ADVYO.LUOW Y 40
NOLLYHLSIOAY dH.L 30 FLYDALLHID




