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Report of the Independent Auditors to
Montpelier Professional (Herts) Lirmted
Under Section 449 of the Companies Act 2006

We have exammed the abbreviated accounts set aut on pages three to six, logether with the full financial
statements of Montpelier Professional (Herts) Limited for the year ended 31 December 2011 prepared under
Secton 396 of the Companies Act 2006

This report 1s made solely to the company, in accordance with Section 449 of the Companies Act 2006 QOur work
has been undertaken so that we nught state to the company those matters we are required to state fo tin a
spectal auditors’ report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company, for our work, for thus report, or for the opimions we have
formed

Respective responsibilities of director and auditors

The director 1s responsible for prepanng the abbrevialed accounts in accordance with Section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 15 entitled
to deliver abbreviated accounts to the Regsstrar of Companies and whether the abbreviated accounts have been
properly prepared in accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Audiing Prachces Board In
accordance with that Bulletin we have camed out the procedures we consider necessary to confirm, by reference
to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated
accounts 1o be delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3)
of the Companies Act 2006, and the abbreviated accounts have been properly prepared In accordance with the
Regulations made under that Section

Cther jnformation

On 1A uasviee. 2012 we reported as auditors to the shareholders of the company on the full financial
statements for the year ended 31 December 2011 prepared under Section 396 of the Comparies Act 2006, and
our report included the following extract

“"Emphasis of matter in respect of Going Concemn

In forming our opinion on the financial statements we have considered the adequacy of the disclosure made
within the accounting policies concerning the company's ability to continue as a going concern The company has
net habilties as at 31 December 2011 of £80,284 This net liability position together with the matters explamned In
the accounting policies, indicate the existence of a matenal uncertainty which may cast significant doubt about the
company's ability to continue as a going concern The financial statements do not include the adjustments that
would result If the company was unable to continue as a going concern "

Hilene 8 Henry (Senior Statutory Auditor)
fer and on behalf of Wilson Henry LLP
Statutory Auditor

Chartered Accountants \\ (~2 GLN
145 Edge Lane

Lverpool
L7 2ZPF

pate 1A Oecennipee. 2012
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Montpeler Professional {Herts) Limited

FIXED ASSETS
Intangible assets
Tangible assets

CURRENT ASSETS
Stocks
Debtors

CREDITORS
Amounts falling due within one year

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts faling due after more than cne
year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Share premium

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

2
3

Abbreviated Balance Sheet
31 December 2011

2011
£ £

48,008
48,008
110,870

(62,862)

(62,862)

17,422

(80,284)

100

192,480

(272,864)

(80,284)

2010
£ £

882,464

882,464
48,008
23,221
71,229
143,000

(71,780)

810,684

956,229

(145,545)

100

192,480

(338,125)

(145,545)

The abbreviated accounts have been prepared in accordance with the specal provisions of Part 15 of the

Companies Act 2006 relating to small companies

A
The financial statements were approved by the director on lq M 211 and were signed by

E W Gitins - Direcl6r

The notes form part of these abbreviated accounts
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Montpelier Professional (Herts) Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention

Financial Reporting Standard Number 1
Exemption has been taken from preparng a cash flow statement on the grounds that the company
qualfies as a small company

Turnover
Turnover represents net invoiced sales, excluding value added tax and trade discounts, as denved from
the ordinary activities of the company

Tummover is accounted for as revenue when, and to the extent that, the company obtains a nght to
consideration 1n exchange for its performance of its obligations under the sales contract with the customer
The amount reported as revenue 1s the fair value of the nght to consideration - usually the pnce specified
in the contractual arrangement net of discounts and net of VAT, and after any allowance for credit nsk and
other uncertainties

Goodwill

Goodwill being the amount paid n connection with an acquisition In 2008 1s not being amortised  This
departure from the Companies Act has been undertaken to give a true and far view of the company's
valuation of intangibles which 1s a direct result of the durability of the acquired business

An annual impairment review 1s undertaken in accordance with FRS 11

Tangible fixed assets

Depreciation 15 provided at the following annual rate in order to wrnite off each asset over its estmated
useful Iife

Fixtures and Fitings - 50% on cost

Work in progress

Work in progress 1s valued on the basis of direct costs, atinbutable overheads plus the full element of the
related profit, Provision 1s made for any foreseeable losses where appropnate

Deferred tax

Deferred tax 1s recognised in respect of ali timing differences that have onginated but nol reversed at the
balance sheet date
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Montpehier Professional (Herts) Linited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2011

ACCOUNTING POLICIES - continued

Going Concern
The Financial Reporting Council 1ssued a guidance note in November 2008 requinng all companies to
provide fuller disclosures regarding directors’ assessment of going concem The Company fully supports
the need for this clanty and therefore the following going concern statement has been prepared in respect
of the Company

During the year the gocdwill and assets of the company were sold to Mr C Perry The company has now
ceased to {rade The work n progress of £48,008 included in the financial statements to 31 December
2011 15 the last remaning asset which forms part of the sale agreement and will be recovered post year
end The bank overdraft 1s secured by means of a cross company guarantee as disclosed in note 11 to the
accounts In addiion, the parent company, Montpeler Professional Limited, has undertaken not to seek
repayment of the outstanding loan of £17,422 until the company has sufficient funds to do so However,
notwithstanding the foregomng, the director believes there 1s a matenal uncertainty as at the balance sheet
date as to the company's ability to continue as a gomg concem

These financial statements have been prepared under the prnciples of going concem The director
considers the continued support of its parent company to be adequate for this basis

INTANGIBLE FIXED ASSETS

Total
£

COST
At 1 January 2011 1,007,464
Disposals (882,464)
At 31 December 2011 125,000
AMORTISATION
At 1 January 2011
and 31 December 2011 125,000
NET BOOK VALUE
At 31 December 2011 -
At 31 December 2010 882,464
TANGIBLE FIXED ASSETS

Total

£

COsT
At 1 January 2011
and 31 December 2011 10,000
DEPRECIATION
At 1 January 2011
and 31 December 2011 10,000

NET BOOK VALUE
At 31 December 2011

At 31 December 2010
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Montpelier Professional (Herts) Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2011

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number: Class Nominal
value

80 Ordinary A 1

20 Ordinary B 1
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