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THE BE COLLECTIVE LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2009

Notes

Fixed assets
Tangible assets 2

Current assets

Debtars
Cash at bank and in hand

Creditors amounts falling due within

one year

Net current assets

Total assets fess current habilities

Capital and reserves

Called up share capital 3
Share premium account

Profit and loss account

Shareholders' funds

2009 2008
£ £ £ £
} 124,205
56,107 179,334
; 471,416
56,107 650,750
(32,353) (186.403)
23,754 464,347
23,754 588,552
1,140,113 1,140,142
59,940 59,040
(1,176,299) (611,500}
23,754 588,552

For the financial year ended 31 December 2009 the company was entitled to exemption from audit under
section 477 Companies Act 2006 No member of the company has depostted a nolice, pursuant lo sectian
476, requinng an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge therr responsibiities for ensuring that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair wew of the
state of affars of the company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of sectiens 394 and 395 and which otherwise comply with the requirements
of the Companies Act 2006 relating to accounts, so far as applicable to the company

These abbrevialed accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companigs regime within Part 15 of the Companies Act 2006

Approved by the Board for issue on £ :.5/’“/” ©

Paul Taylor
Director

Company Registration No 06429202




THE BE COLLECTIVE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2009

11

12

13

14

15

16

Accounting policies

Accounting convention

The financial statements are prepared under a net realisable basis and In accordance with the Financial
Reporting Standard for Smaller Entities {effective April 2008)

During the year the company experienced severe cashflow difficulties In view of continuatton of trade the
directors decided to propose a Company Voluntary Arrangement The company's ability to continue as a
gang concern IS dependent, to a large extent, on recenng continued financial support fraom its ultimate
controlling party, Paul Taylor Paul Taylor has indicated his willingness toa financally support the company
for the foreseeable future The directors also believe that the company will be able to maintain positive
cashflows for the next 12 months after securing projects that will generate a monthly income of £36,000
net of VAT On that basis it remains appropriate to apply the going concern concept in prepanng the
finarical statements

Compliance with accounting standards

The financial statemenis are prepared in accordance with applicable United Kingdom Accounting
Standards (Uniled Kingdom Generally Accepted Accounting Practice), which have been applied
consisiently (except as otherwise stated}

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Tangble fixed assets are stated at cost less depreciation Depreciation i1s provided to write off the cost
of each asset to its net reahsable value

Land and bulldings Leasehold 5% straight line
Plant and machinery 23% straght line
Fixtures, fittings & equipment 45% straight hne

Deferred taxation
Deferred taxation 1s provided n full in respect of taxation deferred by timing differences between the

treatment of centain items for taxation and accounting purposes The deferred tax balance has not been
discounted

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates
of exchange ruling at the balance sheet date Transactions m foreign currencies are recorded at the rate
ruhng at Lhe dale of the transaction All differences are laken to profit and loss account




THE BE COLLECTIVE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2009

2 Fixed assets

Tangible
assets
£
Cost
At 1 January 2009 172,589
Addiions 11,769
Disposals {184,358)
At 31 December 2009 .
Depreciation
At 1 January 2009 48,384
On disposals {1086,738)
Charge for the year 58,354
At 31 December 2009 -
Net book value
At 31 December 2009 -
At 31 December 2008 124,205
Share capital 2009 2008
£ £
Authonsed
6,000,000,00¢ Ordinary A shares of Op each 6,000,000 6,000,000
4,000,000,000 Ordinary B shares of Op each 4,000,000 4,000,000
1,140,000 Preference Shares of £1 each 1,140,000 1,140,000
11,140,000 11,140,000
Allotted, calied up and fully paid
53,000 Ordinary A shares of Op each 53 52
60,000 Ordinary B shares of 0p each 60 60
1,140,000 Preference Shares of £1 each 1,140,000 1,140,000
1,140,113 1,140,112

The A ordinary shares and B ordinary shares rank pan passu

The preference shares carry a nght to recewve a fixed cumulative preferential dividend of 8% The
preference dividend shall accrue from day to day and be carried ferward and paid on redemption of the
preference shares The company is entitled at any time and, in any event, by notice In writing to redeem

the preference shares




