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"Principal

Lend Lease E&C Legacy Limited
Directors' report and financial statements
for the year ended 30 June 2015

Directors’ report
The directors present their annual report and the audited financial statements for the year ending 30 Juné 2015.

1

y and review of the busl
Lend Lease E&C Legacy Limited is dormant and did not trade throughout the current and preceding years.

During the year there was an impairment loss of £350,000 on the investment in Atworks Elephant LLP.

- Results and dividends

During the year the company made a £350,000 loss (2014: £nil). No dlvldsnds ware declared and paid during the year (2014: £nif).

Environment
The eo}npany recognises the importance of its environmental responsibilities, monitors its impact on the environment, and designs and implements

policies to reduce any damage that might be caused by the company’s activities. Initiatives designed to minimise the pany’s impact on the
environment include safe disposal of manufacturing waste and recycling. :

Directors .
The directors who held office during the year were as follows:

R Heasman .
G Thomas (appointed 23/02/15)

G Scott (appointed 12/11/15)

C Pettett {resigned 12/11/15)

J Walsh (resigned 12/11/15)

Political and charitable contributions
The company made no political or charitable contributions during the year (201 4 £nil).
- v

St 1t as to discl of Infor to the auditor

The directors who held office at the date of approval of this directors’ report confirm that, so faras they are each aware, there is no relevant
audit information of which the Company's auditor is unaware; and each director has taken all the steps that he/she ought to have taken

as a director to make himseli/herself aware of any relevant audit information and to establish that the Company's auditor is aware of that
information. '

Auditor ‘
Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and KPMG LLP will therefore continue in office.

By order of the board

G Scott
Director

20 Triton Street
Regent's Place, London
Nw1 38F

2016



Lend Lease E&C Legacy Limited
Directors' report and financial statements
for the year ended 30 June 2015 ‘7

Statement of directors’ responsibilities in respect of the directors’ report and the financial statements
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have elected to prepare the financial’
statements in accordance with IFRSs as adopted by the EU and applicable law.

Under company law the directors must not approve the financial statements untess they are satisfied that they give a true and fair view of the state of aftairs of
the company and of the profit or loss of the company for that periad. In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

o make judgments and estimates that are reasonable and prudent;

o state whether they have been prepared in accordance with [FRSs as adopted by the EU; and

e prepare the financial on the going concern basis unless it is inappropriate to presume that the company will continue in business.

The directors are respansible for keeping adequate accounting records that are sufticient to show and explain the company's transactions and disclose with
reasonable accuracy at any time the financial position.of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to prevent and
detect fraud and other irregularities.



Independent auditor's report to the members of Lend Lease E&C Legacy Limited

We have audited the financial statements of Lend Lease E&C Legacy Limited for the year ended 30 June 2015 set out on pages 4 to 9. The
financial reporting framework that has been applied
(IFRSs) as adopted by the EU.

in their preparation is icable law and ional Financial Reporting Standards

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our
audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them in an
auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company’s members, as a body, for our audit work, for this report, or for the opinions we have formed.

nesp

ibilities of di s and auditor

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the directors are responsible for the preparation of the.
financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit, and express an opinion on, the
financial statements in dance with applicable law and Ir ional Standards on Auditing (UK and Ireland). Those standards require us

to comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financlal statements
A description of the scope of an audit of financial statements is provided on the Financial Flepomng Council's website at
. www.frc.org.ui/auditscopeulprivate.

-Oplinion on financial statements
In our opinion the financial statements:
o give a true and fair view of the state of the company’s affairs as at 30 June 2015 and of its loss for the year then ended;
o have been properly prepared in accordance with IFRSs as adopted by the EU; and
e have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter pr ibed by the Companies Act 2006 -
In our opinion the information given in the Directors' Repart for the financial year for which the financial ‘are prepared is istent
with the financial statements. ’ a

Matters on which we are required to report by exception
We have nothing to report in respact of the following matters where the Companies Act 2006 requires us to report to you if, in our apinion:

 adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by
‘us; or

« the financial statements are not in agreemem with the accounting records and retums or

 certain disciosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

. the diractors were not entitled to take ady ge of the small ies ption from.the requirement to prepare a strategic

report.

Sw

Stephen Wardell

(Senior Statutory Auditor) o

for and on behalt of KPMG LLP, Statutory Audltor ;
Chartered Accountants ) ' . .

15 Canada Square, London, E14 S5GL

B F o 2016
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< of Comp ot
for the year ended 30 June 2015

Note 2015

£
Operating result .
Impairment Loss 4 (350,000)
Loss on ordinary activities before taxation . {350,000)
Taxation » -
Loss on ordinary activitles after taxation ~ - (350,000
Total comprehensive loss for the year . (350,000)

All activities are continuing.

The company had no recognised gains or losses, other than the loss for the year.

There Is no difference b the profit as reported and the profit on a historical basis.

The notes to and forming part of the financial statements are set out on pages 8 - 9.

————

Lend Lease E&C Legacy Limited
Directors' report and financial statements
for the year ended 30 June 2015



Statement of Financial Position
as at 30 Juns 2015

Non current assets
Investments
Other asssts

Current assets
Trade and other receivables

Tota! assets

Current liabllitles -
Trade and other payables

Total llabilitles
(Net liabilities)/ Net A_s/sets

Equlty

Share capita!
Accumulated Losses -
Total equity

Note 2015 2014
£ €.
4 350,000 700,000
5 125,000 - .
475,000 700,000
6 100 100
100 100
. 475,100 700,100
7 (825.000) (700,000)
(825,000) (700,000)
(343,300) 100
8 100 100
(350,000) -
(349,300) 100 -

The notes to and forming part of the financial statements are set out on page 8 & 9.

During the financial period and the p

These statements were approved by the board of directors on l? kb

signed on its behalf by:

" G Scott
Director

LB

pany did not trade on lts own account and
received no income and Incurred no expenditure..During the year an impairment loss of £350,000 (2014 €nil)
was recognised generating a loss for the financial year ended 30 June 2015. '

/:7015 and were

Reglstered number 06426141

Lend Lease E&C Legacy Limited
Directors' report and financial statements
" for the year ended 30 June 2015



L' Lend Lease E&C Legacy Limited
Directors' report and financial statements
for the year ended 30 June 2015

S of Changes in Shareholders' Equity ) : ,

for the year ended 30 June 2015
Attr to sharehold . .
Share Accumulated Total R
capltal Losses equity
4 € €
. Balance at 1 July 2013 oo 100 . " 100

Loss for the year - : . -
Balance at 30 June 2014 . 100 - 100
Balance at1July 2014 100 . 100
Loss for the year . - {350,000) (350,000) . R
Balance at 30 June 2015 - c . 100 !350!000! ’349@00! . - .

The notes to and forming part of the financial statements are set out on page 8 & 9.



Statement of Cash Flows
for the year ended 30 June 2015

2015 2014
£ £

Cash fiows from operating activittes
Loss for the year (350,000) -

Adjustments for:

Taxation . - -
P g loss before ch in working capltal (350,000} -
“Impairment of investments . . 350,000 o
Increase in trade and other receivables . (125,000) .
Increase in trade and other payables 125,000 -

Net cash from operating activitles . -

Movement In cash and cash equivalents
Net movement in cash and cash equivalents . -
Cash and cash equivalents at 1 July

Cash and cash equivalents at 30 June -

The notes to and forming part of the financial statements are set out on page 8 & 9.
S

Lénd Lease E&C Legacy Limited
Directors' report and financial statements
for the year ended 30 June 2015
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L]

Notes to the financial statements

1

~

o

Accounting poticies

Lend Lease E&C Legacy Umhed (the “Company"®) is a in the UK. The pany’'s have been prepared ln accordance with

Financial Reporting as by the EU ('Adoplad IFRSs”) and its P as ad d by the 0 St
Board (tASB).
The accounting policies set out below have, unless otherwise stated, been applied consistently to all years p in these fi fal
Goling Concern
The have been prep: on the going concem basis which the directors believe to be approp for the The pany Is
dependent for its working capital on funds provided to it by Lend Lease Europe Limited. Lend Lease Europe Limited has pi the y with an d
that {or al least 12 months from the date of app: of these fi 1 it will i to make availabl such funds asare needed by the company snd
in particutar will not seek repay of the y made available. This should enable the y to for the
foreseeable future by meeting its llabilities as they fall due lm payment. As with any company placing reliance on other group enmles tor financial suppor, the
directors acknowledge that there can be no certainty that this support will continue, although, at the date of appi of these they have no
reason to believe that it will not do se.
Based on this undertaking the directors believe that it remains appropriate to prepare the on a going basis: The !
do not Include any adjustments that would resutt in the basis of preparation being inappropi
Trade and other receivables
Trade and other recelvables are stated at their ina) amount (di d it ) less provisian tor doubtful debt.

Key estimates and judgements
These accounts are prepared under IFRS as adapted by the EU. The choice of accounting policies mvnlvas in some cases, management evaluating and
choosing the policy that gives the most true and falr view. The most relevant to the company Is In relation to the impairment of investments.

New and not yet ad d
The following Adopted lFRSs have been issued bm have not been applied in these financial statements. The effect of these Adopted IFRSs on these financial
statements have not yet been determined:

)

+ IFRS 3 Financial Instruments {(on or after 1 January 2018)

-« IFRS 15 Revenue from Contract with Customers {on or after 1 January 2017)

A to IAS 32 'Off: g Financial Assals and Financlal Liabilities’ (¢ y for year ing on or after 1 January 2014).
+ Equity Method in S: Flnanclal - d. to IAS 27 (on or after 1 January 2016}

Audltor's remunera(lon

Auditor's remuneration in respect 01 audit and other fees were paid by a fellow subsidiary within the Lend Lease Europe Holdings group.

The I the fee attributable to the Is £1,800 (2014: £nil). \

D and

The directors did not receive any remuneration in respect of their services to the company (2014: €nil),
The company did not employ any staff during the year (2014: £nil).

Investments

Movement in investments during the year
[ . Capltal In

Artworks Elephant LLP ownersrﬁp
£
Opening balance at 1 July 2014 : 700,000
Impairment | (350,000)
"Closing balance at 30 June 2015 : 350,000 50%
¢
Movement in investments during the prior year Capital contribution in Percentage
Artworks Elephant LLP ownership
. £
Opening balance at 1 July 2013 . .
Acqulsition of investment during the year 700,000
Closing balance at 30 June 2014 ' 700,000 50%
Other assets
2015 2014 M
£ £ :
Amounts owed by related company (Anworks Elephant LLP) 125,000 -
Trade and other recelvables
: 2015 2014
£ £
Amounts owed by Shareholders 100 100
Trade and other payables 2015 2014
£ £
Amounts owed to related parties 825,000 700,000
“Share capital
2015 . 2014
Allotted, called up and tully paid 4 £
100 ordinary share of £1 100 100
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. : : for the year ended 30 June 2015
Notes to the financlal inued) ’ ) :
' 9 Related party transactlons -
At the balance sheet date the company owed £825,000 (2014: £700,000) to a fellow group . The C has a loan ivable from Artworks ;Iephant

LLP of £125,000 (2014: £nil).

10 VUltimate parent company and parent undertaking of larger group of which the company is a member

The p S parent g Is Lend Lease Europe Limited is registered in England and Wales. The ultimate parent undertaking of the company is
Lend Leass Corporation Limited which is incorporated in Australia.

The largest group in which the results of the company are consolidated Is that headed by the Lend Lease Corporation Liited. The ¢ idated fi fal
statements of that group may be obtained from the group's \yebslte at www.lendlease.com

The smallest group in which the results of the company are consolidated is that headed by Lend Lease Europe Holdings Limited. The consolidated financial .
statements of that group may be obtained from The Registrar of Campanies, Companies House, Crown Way, Maindy, Cardiff.



