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SEQUEL ARCHITECTURAL SIGNAGE LIMITED

STATEMENT OF FINANCIAL POSITION

A5 AT 31 MARCH 2021

2021 2020

Notes £ £ £
Fixed assets
Tangible assets 3 519
Current assets
Cebtors 4 5,924 14,196
Cash at bank and in hand 949 2,697

6,873 16,893

Creditors: amounts falling due within one year 5 {41,440) (36,631)
Net current liabilities (34,557)
Total assets less current liabilities {34,048)
Capital and reserves
Called up share capital 100
Profit and loss reserves {34,148)
Total equity (34,048)

The directars of the company have elected not to include a copy of the income statement within the financial statements.

692

(19,738}

{19,045}

100
{19,145)

(19,046)

For the financial year ended 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006

relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

racords and the preparatian of financial statements

The members have not required the company to abtain an audit of its financial statements for the year in question in accordance with section

476.

These financial staterments have been prepared and delivered in accordance with the provisions applitable to companies subject to the small

companies regime.

The financial statements were approved by the board of directors and authorised for issue on 30 June 2022 and are signed on its behalf by:

BR M Chase
Director

Company Registration No. 06411771




SEQUEL ARCHITECTURAL SIGNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

11

1.2

13

1.4

L5

1.6

Accounting policies

Company information

Sequel Architectural Signage Limited is a private company limited by shares incorporated in England and Wales. The registered office is
Acre House, 11-15 William Road, London, United Kingdom, NW1 3ER.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” {“FRS 102") and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency ef the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting policies adopted are set out
helow.

Going concern

The accounts have been prepared on a going concern basis. This assumption may not be valid since at the balance sheet date the
company has net liabilities of £34,048 (2020: £19,046} . The validity of the going concern assumption therefcre depends on the
continued support of the director, suppliers and the company's bankers and other providers of finance.

Turnaver

Turnover represents amounts receivable for services net of VAT.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Fixtures and fittings 25% Reducing balance method
Motor vehicles 25% Reducing balance method

Impainment of fixed assets

At each reporting period end date, the company reviews he carrying amounts of 1ts tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and Section 12 'Other Financial Instrumenits
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's statement of financial position when the company becomes party to the
contractual provisions of the nstrument.

Financial assets and liabilities arz offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneausly.

Basit financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price.




SEQUEL ARCHITECTURAL SIGNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each reporting
end date.

Classification of financial liahilities
Financial liabilities and equity instruments are classified a:cording to the substance of the contractual arrangements entered inte. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial lizbilities, including creditors, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

1.7 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on equity
instruments are recognised as liabilities cnce they are no longer at the discreticn of the company.

1.8  Taxation

The tax expense represents the sum of the tax currently payable and deferred payeble.

Current tax

The tax currently payable is based on taxable profit for the year. Taxakle profit differs frem net profit as reported in the income
statement hecause it excludes items of income or expensa that are taxable or deductible in other years and it further excludes items
that are never taxahle ar deductible. The company’s liability for current tax is calculated using tax rates that have been enacted or
substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it Ts
probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

19 Employee benefits

The costs of short-term employee benefits are recognised as a liahility and an expense, unless those costs are required to be recognised
as part of the cost of stock or fixed assets.

110 Leases
Rentals payable under operating leases, including any lease incentives received, are charged to arofit ar loss on a straight line basis over
the term of the relevant lease except where another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.

111 Foreign exchange
Transactions in currencies other than paunds sterling are reccrded at the rates of exchange prevailing at the dates of the transactions.
At each reporting end date, monetary assets and liabilities that are denominated in toreign currencies are retranslated at the rates
prevailing on the reporting end date. Gains and losses arising on translation in the period are in<luded in profit or loss.




SEQUEL ARCHITECTURAL SIGNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

3 Tangible fixed assets

Cost
At 1 April 2020 and 31 March 2021

Depreciation and impairment
At 1 April 2020
Depreciation charged in the yea-

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

[} Debtors

Amounts falling due within one year:

Trade debtors
Corporation tax recoverable

5 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

Accruals and deferred income

2021 2020

Number Number

1 1

Fixtures and fittings  Motor vehicles Total
£ £ £
5,297 1,212 6,509
4,891 926 5,617
101 72 173
4,992 998 5,990
305 214 519
406 286 692
2021 2020

£ £

5,764 14,036

160 160

5,924 14,196

2021 2020

£ £

2,220 2,340

2,595 2,778

34,725 29,663

1,900 1,850

41,440 36,631
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