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LOCATION WORKS LIMITED
BALANCE SHEET
AS AT 31 OCTOBER 2019
2019 2018
Notes £ £ £ £
Fixed assets
Tnrangible assets 3 - 1,900
‘Tangible assets 4 4,143 2,206
4,142 4,166
Current asscts
Stocks 1,494 -
Debtors 5 96,087 142,556
Cash at bank and in hand 104388 71,991
201,969 214,547
Creditors: amounts falling due within one
year o {212,933) (220.203)
Nef corrent liabilities (10,9043 [5,050)
Total assets less current liabilities (6,821} (1,490)
Creditors: amounts falling duc after more
than one year 7 (42,5043 (5R.210
et liahilities (49,325} (59,700)
Capital and reserves
Called up share capital 8 100 100
Profit and loss reserves {49,425) 159,800)
Total equity (49,325} (39,700
1he directors of the compuny have elected not to include a copy of the profit and loss account within the financial staterents.




LOCATION WORKS LIMITED

BALANCE SHEET (CONTINUED}

AS AT 31 OCTOBER 2019

For the financial year ended 31 Ocrober 2019 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect 1o
accounting recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in accordiice with
section 476.

These financial starements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime,

The Tinancial statements were approved by the hoard of directors and authorised for issne on 22 Tuly 2020 and are signed on its behalt
by

Mr William Lachlan Gatherer Miss L. Gatherer Ford

Director Director

Company Registration No. 6409259




LOCATION WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2019

1.1

1.2

1.3

Accounting policies

Company information

Location Works Limited is a private company limited by shares incorporated in England and Wales, The registered office is .

Accounting convention

These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd voder the historical cost convention, modificd to inclode the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales reluted taxes, The fair value of considaration takes into
account trade discounts, scitlement discounts and volume rebates,

When cash inflows are deferred and represent a finuncing arrangement, the fair value of the consideration 1s the present valuz
of the future reecipts. The difterence berween the tair value of the consideration and the nominal amount reecived is
recognised as interest income,

Revenue from the sale of goods s recognised when the significant risks and rewards of ownership of the goods have pussed to
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
henelits associated with the transaction will Tlow ta the enlity and the costs incurred or o be incrred i respeat of the
transaction cun be measured reliably.

Revenue trom contracts tor the provision of professional services is recognised by reference to the stage of completion when
the stage of completion, costs meurred and costs to complere can be estimated reliably. The stage of completion is caleulated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs,
Where the outcome cannot be estimated reliably, revenue i1s recognised only to the extent of the expenses recognised thut it 1s
probable will be recovered.

Research and development expenditure

Research expendilure is wrillen off agains) profits in (he year in which it is incurred. ldeulifiable developuent expendilure is
capitalised to the extent thar the technical, commercial and financial tfeasibility can be demonstrated.




LOCATION WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

1.4

1.6

Accounting policics [Continued)

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquured. 1t 15 nutially recogmised as an asset at cost and is subsequently measured at cost less accumulated amortisation and
accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over
its expected life, which is 10 years,

For the purposes of impairment festing, goodwill 3s allocated to the cash-generating imits expected to benetit from the
acquisition. Cash-generaring units to which goodwill has been allocated are tested for impairment at least annually, or more
frequently when there 1s an indication that the unit may be impaired. 1t the recoverable amount of the cash-generating unit 15
lesy than the carrying amoeunt of the unir, the impairment loss 15 allocated first to reduee the carrying amount of any goodwill
allocated to the unit and then to the other assets of the it pro-rata on the basis of the carrying amount of each asset in the
unit.

Tangille fixed assets
Tangible fixed assets are initially meaasured at cost and subsequantly measured at cost or valuation, net of depraciation and any
impairment losscs.

Depreciation is recognised s¢ as to write off the cost or valuation of assets less their residual values over their useful lives on
the following buses:

Land and buildings in accordance with the property
Fixtures and fittings 25% reducing balance
Compulers 25% siraighl ling

The gain or loss arising o the disposal of an asset is determined as the difference between the sule proceeds and the carrying
valne of the asset, and is credited or charged to protit or loss,

Tmpairment ot tfixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible asscts to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverzble
arnounl ol the usset s estimated m order w determine the extent ol the impairment Toss (1 any). Where it s not possible te
cstimate the recoverable amount of an individual assct, the company cstimates the recoverable amonnt of the cash-gencrating
unit to which the asset belongs,

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current marker assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

1t the recoverable amount of an asset (or cash-generaring unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment less is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as & revalnation decrease.




LOCATION WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

1.7

1.8

1.9

Accounting policics [Continued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsaquently reverses, the carrving amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased currving amownt doegs not exceed the carrving anmount that would
have been derermined had no impairment loss been recognised for the assef (or cash-generating unir} in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
und, where applicable, direct labour costs and these overheads that have been incurred m bringing the stocks to their present
Tocatiot gudd gondilion

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost, adjusted
where applicable for any loss of service pilential.

At each reporting date, an assessient is made for impairment. Any excess of the carrying amount of stocks over its estimated
sclling price less costs (o complete and sell 1s recoguised a5 an impainnent loss in profit or loss. Beversals of impairment
losses are also recognised in profit or loss.

{ash and cash eqguivalents

Casl and cash equivalents are busic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturiries of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities,

Financial instruments

T'he company has elected to apply the provisions of Section 11 “Uasic l'inancial Instruments’ and Section 12 *Other I'inaneial
Instruments Issues’ of FRS 102 to all of its financial instrnents.

TInancial mstroments are recognised m the compuany's balunce sheet when the company becomes party to the contractual
provisions of the instrument.

Tinancial assets and liabilities are offser, with the net amounts presenved in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention w settle on a net basis or to realise the asset and
settle the liability simultaneously.

Hasic [inancial assets

Baaic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
rransaction costs and are subsequently carried at amorrised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of jnterest. Financial assets classified as receivable within ene year are not amortised.

Classification of fimancial Habilities
Financial lahilities and equity instrumenrs are classified according toa the substance of the contractual arrangements entered

inro. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
irs abilitics,




LOCATION WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

1.10

Accounting policics [Continued)

Rasic [inuncial Kobilitiex

Basic financial labilities, including creditors, bank loans, loans from tellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt wstrument 1s measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payvable within one year are not amortised.

Deht instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recogmised initially at transaction price and subsequently measured at
arnortised cost using the eftective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceads received, net of transaction costs, Dividends payable
on equity instruments are recognised as liabilities once they are no langer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payuble is bascd o taxable profit for the yeur. Taxable profit differs from net profit as reported i the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Dejerred tax

Deferred tax Habilivies are generally recognised For all liming dTerences and delerred ax assels are recognised to the exien
that it is probuble that they will be recovered against the reversal of deferred tux liubilities or other future tuxable profits. Such
assets and liabilities are not recognised 1t the timing difference arises from goodwill or from the initial recognition of other
asscls and Hahilities i o transaction that alfeets neither the tax profil nor the sccounting profit.

The carrving amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available (o allow all or part of the assel o be recovered. Delerred lax is
calculated at the tax rates that are expected to apply in the period when the Liability 1s sertled or the asset 18 realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax 15 also dealt with o equily. Deferred Lax assets and Habilities are of(sel when the company has 2
legally enforceable right to offset current tax assets and liabilities and the deferred tax assers and liabilities relate to taxes
levied by the same tax autherity.




LOCATION WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

113

()

Accounting policics [Continued)

Employee henefits
The costs of short-tenm employee benefits are recognised as a liability and an expense, unless those costs are required o be
recognised as part of the cost of stock or tixed assets.

The ¢cost of any unused holiday entitlement 15 recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonsirably committed to fermimate the
employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement henefit schemes are charged as an expetise as they tall due.

Leases

Reulals payable under operaling leases, ineluding any lease incentives received, sre charged Lo profit or losy on a sraight line
basis over the term of the relevant lease except where another more systematic basis 1s more representative of the tume pattern
in which economic benefits from the leases asset are consumed.

Employees

The average monthly mumber of persons (inchding directors) employed by the company during the yvear was 12 (2018 - 8).

Intangible fixed assets

Gondwill
£

Cost
AT 1 November 2018 and 31 October 2019 19,000
Ameortisation and impairment
At 1 November 2018 17,100
Amortisation charged Tor the vear 1,900
At 31 October 2019 19,000
Carrying amount
At 3| October 2019 )
At 31 Octaber 2018 1,900




LOCATION WORKS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2019
4 Tangible fixed assets
Land and Plant and Tolal
buildings machinery etc
£ £ £
Cost
At 1 November 2018 7,034 25,140 32,174
Additions 1,809 685 2,494
At 31 October 2019 8,843 25,825 34,668
Depreciation and impairment
At ] November 2018 7,034 22,874 25,908
Depreciation charged in the year - al7 6817
At 31 October 2014 7,034 23,401 30,525
Carrying amount
At 31 October 201¢ 1,809 2,334 4,143
At 31 October 2018 - 2,266 2,266
5 Debrors
2019 2018
Amounts falling doe within ane vear: £ £
Trade debrors 12,908 63,380
Crther debtors 76.213 68,895
89,121 132,275
2019 N3
Amounts fulling due after more than one vear: £ £
Deferred tax asset 6.9606 10,281
Total debtors 96,087 142,556




LOCATION WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

6 Creditors: amounts falling due within one year

Trade creditors
(xher taxation and social security

Orher creditors

2019

81,919
61.13%
69,876

212,933

Included in Other creditors is an amount owed to The Funding Circle of £21,307 (2018 - £18,445).

7 Creditors; amounts falling due after more than one year

Crher creditors

Included in Other creditors is an amount owed to The Funding Circle of £42,504 (2018 - £58,210).

.1 Called up share capital

Ordinary share capital
Issued and fully paid

100 ordmary shares ot £1 each

2019

100

100

2018

40,464
71,636
115,113

220,203

28

58,210

2018

100

100




LOCATION WORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2019

9 Directors’ transactions

The tollowing directors have overdrawn loan accounts with the eompany which are disclosed within Debtors, note 5 to the

accounts.

Description

Miss L Gatherer Ford -
Mr William Lachlan Gatherer -

Opening balance

-0 -

25,356
28,111

34,067

Amounts Amounts repaid Closing balance
advanced

£ £ £
4,416 - 30,372
- (514) 27,597
4,416 (514) 57.969




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



