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L.T FLOORING LTD

BALANCE SHEET
AS AT 30 NOVEMBER 2022

Fixed assets

Tungible asscts
Current assets

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one vear

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
One year

Provisions for liabilities

Nt assels

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2022
Notes £ £
5 12,238
6 111,903
126,684
238,587
7 (121,237}
117,350
129,588
8 (41,550)
(3,050)
84,978
100
84,878
84,978

2021

134,832
113.981

248,813

{142, 108)

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

24,476

106,705

131,181

(50,332)

(4,650)

73,799

100
75,699

75,799

For the financial year ended 30 November 2022 the company was entitled (o exemption from audil under seetion 477 ot the Companies

Act 2006 relating 10 small companies,

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These tinancial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companics regime.




L.T FLOORING LTD

BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2022

The financial statements were approved and signed by the director and authorised for issue on 31 August 2023

Mr L Taylor

Director

Company registration number 06408410 {England and Wales)




L.T FLOORING LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies

Company information

L.T Flooring Ltd is a private company limited by shares incorporated in England and Wales. The registered office is c/o Streets
Whittles, The Old Exchange, 64 West Stockwell Street, Colchester, COL THE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of [reland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requitements of section A of FRS 102 have been applied other than wheee additienal
disclosure is required 1o show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
properties and to include investment properties and certain finaneial instruments at fair value]. The principal accounting policies
adopted are set out below.

Turnvver

Tumover is recogrised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business, and is shown net of VAT and other sales related taxes, The fair value of consideration takes into account trade
discounts, scttlement discounts and volume rebates.

When cash intlows are deferred and represent a financing arrangement, the fair value of the consideration is the present value of
the future receipts. The ditference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the
buyer (usually on dispatch of the goods), the amecunt of revenue can be measured reliably. it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably,

Revenue lrom contracts for the provision of pralessional services is recognised by relerence 1o the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is caleulated by
comparing casts incurred, mainly in relation to contractual hourly staft rates and materials, as a proportion of total costs. Where the
outcome cannot be estimated reliably, revenue is recognised only to the extent af the expenses recognised that it is probable will be
recovered.

Intangible fixed assets - goodwill

Goodwill represents the excess ol the cost ol acquisition of unincorporaied businesses over the fair value of net assels acquired. It
is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amortisanon and accumulated
impaimment losses. Goodwill is considered to have a tinite useful lite and is amortised on a systematic basis over its expected life,
which is 3 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generaring units expected to benefit from the acquisition,
Cash-generating units 1o which goodwill has been allocated are tested (or impairment at least annually, or more frequently when
there is an indication that the unit may be inpaired. If the recoverabls ameunt of the cash-generating unit is less thao the carrying
amount of the unit, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and
then te the other assets of the unit pro-rata on the basis of the carrying amount of each asset in the unit.




L.T FLOORING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies (Continued)

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured st cost or valuation, net of depreciation and any
impaimment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Fixtures and littings 25% Straight Line
Computers 33% Straight Line
Motor vehicles 25% Straight Line

The gain or loss arising en the disposal of an asset is determmned as the dilTerence between the sale proceeds and the carrying value
of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At cach reporting period end date, the company teviews the carrying amounts of its tangible and imtangible asscts to determing
whether there is ary indication that those assels have sulTered an impairment loss. [Many such indication cxists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amouant of an individual asset. the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
berrowings in current liabilivies.

Financial instruments

Basic financial instruments are initially recognised at transaction value and subsequently measured at amortised cost. Financial
assets comprise cash at bank and in hand, together with trade and other debtors. A specific provision is made for debts for which
recoverabilily is in doubt. Cash al bank and in hand is ¢efined as all cash held in instant access bank accounts and used as working
capital. Financial liabilities held at amortised cost comprise all creditors exeept social security and other taxes, deferred income and
provisions.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.

Taxation

The tax expense represents the suin of the tax currently payable and deferred tua.

Current tax

The tax currently payable 1s based on taxable protil for the year. Taxable profit differs from net profit as reported i the protit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated vsing tax rates that have been
enacted or substantively enacted by the reporting end date.




L.T FLOORING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2022

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that it
is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such assets and
liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilitics in a transaction that affeets neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufticient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged ot
credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in cquity, Deferred tax assets and liabilitics are otfsct when the company Las a legally enforecable
right o offscl current tax asscts and lialvihves and the deferved 1ax assets and liabilitics relate o axes levied by the same tax
autherity.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recogniged in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benetits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due,

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that speeilies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specity performance conditions it is recognised in income when the proceeds are received or receivable. A grant received
before the recognition criteria are satisfied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application ol the company’s accounting policies, the director is required to make judgements, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be re’evant. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in
the period in which the estimale is revised where the revision alTeets only that period, or in the period of the revision and (uture
periods where the revision affects both current and future periods.




L.T FLOORING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

3 Employces

The average monthly number of persons (including directors) employed by the company during the year was:

Total

4 Intangible tixed assets

Chost
At | December 2021 and 30 November 2022

Amortisation and impairment
At | December 2021 and 30 November 2022

Carrying amount
AL 30 November 2022

AL 30 November 2021

th

Tangible fixed assets

Cost
At | December 2021 and 34 November 2022

Depreciation and impairment
At | Necember 2021
Depreciation charged in the vear

At 30 November 2022

Carrying amount
At 30 November 2022

AL 30 November 2021

2022

Number

[vs)

2021

Number

=

Gaodwill
£

10,000

10,000

Plant and
machinery ete

50,4038

75,562
12,238

37.800




L.T FLOORING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

6 Debtors

Amouats falling due within vne year:

Trade debtors
Other dehtors

7 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Corporation tax

Other taxation and social security

Qther creditors

8 Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Other creditors

9 Related party transactions

2022

56,783
35,120

111.9G3

2022

5,556
43.251
13.447
20502
36,481

121,237

2022

36,111
5.439

41,550

20

79,672
55,160

134,832

2021

5,556
17,717
27.818
23,259
67,758

142,108

2021

41,667
9,065

50,732

At the year end the company was owed £55.120 (2021: £55.120), from Essex Flooring Outlet Ltd, a company under the common

control of Mr L Taylor,




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



