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Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Report of the director
for the year ended 31 December 2009

The director presenls its report together with the audied financial statements for the year ended 31 December
2009

Results

The profit and loss account Is set out on page 5 and shows the loss for the year

Principal activities

The company's principal activity 1s the design, manufacture and sale of a range of components based on
reedswitch technology These products include liquid level and flow senscrs and high voltage and RF/HF reed
relays The products are sold worldwide through various sales channels, catalogue and design-in based
distribution, reps and agents as well as direct sales

On 2 November 2009 the company changed its name to Cynergy3 Ferndown Limited

In an effort to reduce costs the trade, assets and liabilities of Cynergy3 Ferndown Limited {formerly Cynergy3
Components Limited) wera transferred into Cynergy3 Components Limited (formerly FRC Investments Limiled)
on 31 Qctober 2009 and FRC Investments Limited was renamed Cynergy3 Components Limited, for brand
continuity, on 2 November 2009 On the same date Cynergy3 Components Limited changed its name to
Cynergy3 Ferndown Limited

Cynergy3 Ferndown Limited 1s now dormant

Directors

The director of the company duning the year were

M C Jamson
J Royan - Resignad 21 May 2010

Director's responsibilities

The director 1s responsible for preparing the director's report and the financial statements in accordance with
applicabte law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Praclice (United Kingdom Accounting Standards and applicable law) Under company law the
director must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that penod

In preparing these financial statements, the director 1s required to

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estmates that are reasonable and prudent,
) prepare the financial statements on the going concern basis unless It 1s inappropnate to presume that

the company wiil continue In business

The director 1s responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any ime the financial positicn of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 The director 1s
also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Report of the director
for the year ended 31 December 2009 (continued)

Auditors

The current director has taken all the steps that it cught to have taken to make itself aware of any information
needed by the company's auditors for the purposes of their audit and to establish that the auditors are aware of
that information The director 1s not aware of any relevant audit information of which the auditors are unaware

BDO LLP have expressed ther willingness to continue in office and a resolution to re-appoint them will be
proposed at the annual general mesting

In preparing this director's report advantage has been taken of the small comparies’ exemplion

By order of the board
Lu\‘-w S F»
Barlow Robbins Secretarniat ited

Secretary

Date 0309 /IO




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Independent auditor's report

TO THE MEMBERS OF CYNERGY3 FERNDOWN LIMITED (FORMERLY CYNERGY3 COMPONENTS
LIMITED)

Wa have audited the financial statements of Cynergy3 Ferndown Limited (formerly Cynergy3 Components
Limited) for the year ended 31 December 2009 which comprise the profit and loss account, the balance sheet
and the related notes The financial reporting framework that has been applied in their preparation i1s applicable
law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice)

This report 1s made sclely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been underiaken so thal we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explaned more fully In the statement of director's responsibililies, the director i1s responsible for the
preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 1s to audit the financial statements in accordance with applicable law and International Standards
on Auditing (UK and lreland) Those standards require us to comply with the Auditing Practices Board’s
{APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error  This includes an assessment of whether the accounting policies are approprate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
Opinion on financial statements

In our opirion the financial statements

. give a frue and fair view of the state of the company’s affairs as at 31 December 2009 and of its loss for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given In the direclor's report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Independent auditor's report (continued)

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opinton

. adequale accounting records have not been kept, or returns adequate for our audit have not been
recewved from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of director's remuneration specified by law are not made, or

. we have not received all the information and explanations we require far our audit, or

. the director was not entitled to prepare the financial statements and the director's report in accordance

with the small companies’ regime

on behalf of BDQ LLP, statutory auditor
Southamplon
United Kingdom

Date 1% &V«Mbﬂr Y ISTIG)

BDO LLP 15 a hmited liability partnership registered in England and Wales (with registered number QC305127)




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Profit and ioss account
for the year ended 31 December 2009

Turnover

Cost of sales

Gross profit

Distnibution costs

Administrative expenses

Operating {loss)/profit

Other interest receivable and similar

Income
Interest payabte and similar charges

(Loss)/profit on ordinary activities
before taxation

Taxation on (loss)profit on ordinary
activities

(Loss)/profit on ordinary activities after

taxation

Continuing Discontinued

operations operations

Year Year

ended ended

31 December 31 December

Note 2009 2009

£ £

3 - 2,985,633

- 2,303,496

- 682,137

- 367,220

- 348,827

4 - (33,910)
6

Total Total

17 October

Year 2007

ended to

31 December 31 December

2009 2008

£ £

2,985,633 4,931,663

2,303,496 3,390,834

682,137 1,540,829

367,220 551,498

348,827 307,786

(33,910) 681,545

661 470
(10,401) (16,249)

{43,650) 665,766

8,741 106,362

(34,909) 772,128

All recognised gains and losses in the current year and prior period are included in the profit and loss account

The notes on pages 7 to 16 form part of these financial statements
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Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Balance sheet
at 31 December 2009

Company number 06401444 31 December 31 December 31 December 31 December
Note 2009 2009 2008 2008
£ £ £ £
Fixed assets
Tangible assets 7 - 1,223,011
Current assets
Stocks 8 - 477,699
Debtors 9 475,632 1,041,531
Cash at bank and in hand 261,588 641,076
737,220 2,160,306
Creditors amounts falling due within
one year 10 - 2,568,688
Net current assets/{liabilities) 737,220 (408,382)
Total assets less current habihties 737,220 814,629
Creditors amounts falling due after
more than one year 11 - 42,500
737,220 772,129
Capital and reserves
Called up share capital 14 1 1
Profit and loss account 15 737,219 772,128
Shareholders’ funds 16 737,220 772,129

These financial statements have been prepared in accordance with the prowvisions applicable to companies
subject to the small companies’ regime

The financial

oa /10

atements were approved by the director and authorised for 1ssue on O |

M Jamson
Director

The notes on pages 7 to 16 form part of these financial statements
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Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009

Accounting policies

The financial statements have been prepared under the historical cost convention

The following principal accounting policies have been applied

Cash flow staterment

The company has taken advantage of the exemption conferred by Financial Reporting Standard 1 "Cash
Flow Statements (Revised 1986} not to prepare a cash flow statement on the grounds that it 1s a 'small’
company under the Companies Act 2006

Turnover

Turnover represents sales to external customers at invoiced amounts less value added tax or local laxes
on sales

Depreciation
Depreciation 15 provided to write off the cost, less estimated residual values, of all tangible fixed assets,

except for investment properties, freehald land and assets under the course of construction, evenly over
their expected useful lives It 1s calculated at the following rates

Leasehold property - 4years
Plant and machinery - 3tob5years
Moator vehicles - 4105 years

Office equipment 2to 4 years

Stocks

Stocks are valued at the lower of cost and net realisable value In determining the cosl of raw matenals,
consumables and gaods purchased for resale, the weighted average purchase pnce 1s used For work in
progress and finished goods manufactured by the company, cost is taken as production cost, which
includes an appropriate proportion of direct labour and attnbutable production overheads

Foreign currency
Foreign cusrency transactions are translated into sterling at the rates ruling when they occurred  Foreign

currency monetary assets and liabilities are translated at the rates ruling at the balance sheet date Any
differences are taken to the profit and loss account




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009 (continued)

Accounting policies (coniinued)
Taxation

The charge for taxation 15 based on the profit for the peniod and takes into account taxation deferred
Current tax 1s measured at amounts expected to be paid using the tax rates and laws that have been
anacled or substantially enacted by the balance sheet dale

Deferred tax balances are recognised in respect of all timmg differences that have onginated but not
reversed by the balance sheet date, except that the recognition of deferred tax assets is imited to the
extent that the company anticipates making sufficient taxabte profits in the future to absorb the reversal of
the underiying timing differences

Deferred tax balances are not discounted

L eased assels

Where assels are financed by leasing agreements that give nghts approximating to ownership (finance
leases), the assets are treated as if they had been purchased outright The amount capitalised 15 the
present value of the minimum lease payments payable over the term of the lease The corresponding
teasing commitments are shown as amounts payable to the lessor Depraciation on the relevant assets 15
charged to the profit and loss account over the shorter of estmated useful economic Iifa and the period of
the lease

Lease payments are analysed between capital and interest components so that the intarest element of the
payment is charged to the profit and loss account over the period of the lease and is calculated so that it
represents a constant proportion of the balance of capital repayments outstanding The capital part
reduces the amounts payable to the lessor

All other leases are treated as operating leases Their annual rentals are charged to the profit and loss
account on a straighi-line basis over the term of the lease

Pension costs

Contributions to the company's defined contribution pension scheme are charged lo the profit and loss
account i the year in which they become payable

Related party disclosures

The company has taken advantage of the exemption conferred by Financial Reporiing Standard 8,
'Related party disclosures’, not to disclose transactions with members or investees of the group headed by
Cynergy3 Components Limited (formerly FRC Investments Limited) on the grounds that 100% of the
voting nghts n the company are controlled within that group and the company IS included 1n the
consolidated financial statements




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009 {continued)

Corresponding figures

The analysis between continuing and discontinued operations for the period ended 31 December 2008 i3

shown below
Continuing Discontinued Total
£ £ £
Turnover - 4 931,663 4,931,663
Cost of sales - 3,390,834 3,390,834
Gross profit - 1,540,829 1,540,829
Distnibution costs - 551,498 551,498
Administrative expenses - 307,786 307,786
Cperating profit - 681,545 681,545
Turnover

The proportion of turnover that 1s attributable to markets cutside the United Kingdom i1s 65% (2008 - 77%})

Operating (loss)/profit

Year
ended
31 December
2009
£
This 1s arnived at after charging

Depreciation of tangible fixed assets 300,397
Hire of plant and machinery - operating leases -
Hire of other assels - aparating leases 97,004

Auditors’ remuneration - fees payable to the company's auditor for
the audit of the company’s annual accounts 7,500
Auditors’ remunsration - taxation services 2,250

17 October
2007

to
31 December
2008

£

391,356
12,331
129,574

14,000
2,500

Director's remuneration

No director received any emoluments durtng the current year {2008 - ENil)




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009 {continued)

Taxatton on (loss)/profit on ordinary activities

17 October

Year 2007

ended to

31 December 31 December

2009 2008

£ £

Deferred tax

Cngination and reversal of iming differences (8,741) (106,362)

The tax assessed for the year/period is higher thanflower than the standard rate of corporation tax in the
UK applied to the (loss)/profit before tax

17 October
Year 2007
ended to
31 December 31 December
2009 2008
£ £
{Loss)/profit on ordinary activities before tax {43,650) 665,766
{Loss)profit on ordinary achvities at the standard rate of corporation tax in
the UK of 28% (2008 - 28%) {12,222) 186,414
Effect of
Expenses not deductible for tax purposes 12,350 860
Fixed assel iming differences 9,170 105,393
Other timing differences {294) 969
Group relief (9,004) (273,505)
Intercompany loan waiver - (20,721)
Difference in tax value of transferred assets - 590

Current tax charge for the year/period - -

10
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Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009 (continued)

Tangible fixed assets {continued)

The brought forward balances have been adjusted to reclassify the cost and accumulated depreciation of
assets transferred from a group company In 2008 This reclassification has had no impact on the brought

forward net book value

The cost and depraciation disposals include £3,048,683 and £2,112,293 respectively of assels sold to

Cynergy3 Companents Limited, a related group company, at net book value

The net book value of tangible fixed assets includes an amount of ENiIl (2008 - £4,040) in respect of assets
held under finance leases and hire purchase contracts The related depreciation charge on these assels

for the year/penod was £4,040 (2008 - £16,160)

Stocks
31 December 31 December
2009 2008
£ £
Stocks - 391,793
Work 1n progress - 58,302
Finished goods and goods for resale - 27,6804
- 477,699

There I1s no material difference between the replacement cost of stocks and the amounts stated above

Debtors

31 December

31 December

2009 2008

£ £

Trade debtors - 823,062
Amounts owed by group undertakings 475,632 61,243
Othar debtors - 15,086
Prepayments and accrued income - 64,697
Defarred faxation {see note 12} - 77,443
475,632 1,041,531

All amounts shown under debtors fall due for payment within one year

12




Cynergy3 Ferndown Limited {formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009 {continued)

10

11

12

Creditors. amounts falling due within one year

31 December 31 December

2009 2008

£ £

Other loans (see note 11) - 127,500
Trade creditors - 396,841
Amounts owed to group undertakings . 1,815,265
Other taxation and sociai secunty - 48,524
Obligations under finance lease and hire purchase contracts - 7.459
Other creditors - 173,099
- 2,568,688

Creditors, amounts falling due after more than one year

31 December 31 December

2009 2008
£ £
Other loan - 42 500

The other loan related to a loan with Lombard North Central PLC This loan was secured on the plant and
machinery of the company

Provisions for liabilities

Deferred

taxation

£
Transferred from debtors (77,443)
Credited to profit and loss account {8,741}
Transfer to related party 86,184

At 31 December 2009 -

13




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009 (continued)

12

13

14

15

Provisions for habilities {continued)
Deferred taxation

31 December 31 December

2009 2008

£ £
Accelerated capitat allowances - {72,729)
Other tming differences - (4,714)
- (77,443)

Pensions

The company operates a defined contnbution pension scheme The assets of the scheme are held
separately from those of the company n an independently administered fund The pension charge
amounted to £13,096 {2008 - £14,409) There were no outstanding or prepaid contrnibutions at either the
beginning or end of the financial year

Share capital

31 December 31 December

2009 2008
£ £
Allotted, called up and fully paid
1 Ordinary share of £1 each 1 1
Reserves
Profit and
loss account
£
At 1 January 2009 772,128
Loss for the year (34,909)
At 31 December 2009 737,219

14




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009 (continued)

16

17

Reconciliation of movements in shareholders’ funds
31 December 31 December
2009 2008
£ £
{Loss)/profit for the year/period (34,909) 772,128
Issue of shares . 1
Net (deductions from)yaddittons to shareholders' funds {34,909) 772,129
Opening shareholdars' funds 772,129 -
Closing shareholders' funds 737,220 772,129

Commitments under operating leases
The company had annual commitments under non-cancellable operating leases as sat out below
Land and Land and

buildings buildings
31 December 31 December

2009 2008
£ £

Operating leases which expire
Within one year - 5,329
After five years - 122,500
- 127,829

15




Cynergy3 Ferndown Limited (formerly Cynergy3 Components Limited)

Notes forming part of the financial statements
for the year ended 31 December 2009 (continued)

18

19

Related party disclosures

Administrative expenses include £Nil (2008 £74,003) in respect of an amount written off previously owed
to Cynergy3 Components International Limited, a related party undertaking

Related party transactions and balances

2009

Cynergy3 Components Corporation
Amps Abundant

Cynergy3 Auro Technologies Private
Limited

2008

Cynergy3 Compenents Corporation
Amps Abundant

Cynergy3 Auro Technologies Private
Limited

Expenses Amounts

Expenses recharged Sales to owed to
recharged to from related related related
related party party parties parties
£ £ £ £

- 93,239 - -

- 15,544 225 -

- 3,570 219 -

- 92,916 - 19,029

23,077 1,456 - n

Cynergy3 Components Corporation 1s the fomer ultimate parent undertaking Amps Abundant i1s a

subsichary undertaking of Cynergy3 Components Corporation

Ultimate parent company and parent undertaking of larger group

The immediate parent undertaking 1s Cynergy3 Components Limited (formery FRC Investments Limited)
The ultmate parent undertaking 1s CNGY4 Investments Limited, a company incorporated in Jersey and
the directors consider CNGY4 Investments Limited to be the ullimate controlling party

The largest and smallest group in which the results of the company are consofidated 1s that headed by
Cynergy3 Components Limited, incorporated in England The consolidated accounts of this company are
avaiable to the public and may be obtained from the Secretary, Barlow Robbins Secretanat Limited, The
Onel, Sydenham Road, Guildford, Surrey, GU1 3SR No other group accounts include the results of the

company
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