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Redetec Limited (Registered number: 06399133)

Abridged Balance Sheet
31 December 2021

31.12.21 31.12.20
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 170,000 180,000
Tangible assets 5 50,471 66,804
220471 246,804

CURRENT ASSETS
Stocks 12,902 34,912
Debtors 539,444 376,568
Cash at bank 174,308 125,017

726,654 536,497
CREDITORS
Amounts falling due within one year 268,995 350,552
NET CURRENT ASSETS 457,659 185,945
TOTAL ASSETS LESS CURRENT
LIABILITIES 678,130 432,749
CREDITORS
Amounts falling due atter more than onc
year (246,210) (78,524)
PROVISIONS FOR LIABILITIES (9,589) (12,693}
NET ASSETS 422,331 341,532
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 422231 341,432
SHAREHOLDERS' FUNDS 422,331 341,532

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2021 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilitics for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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Redetec Limited (Registered number: 06399133)

Abridged Balance Sheet - continued
31 December 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 December 2021 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the director and authorised for issue on 26 December 2022 and were signed by:

A E Whittle - Director

The notes form part of these financial statements
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Redetec Limited (Registered number: 06399133)

Notes to the Financial Statements
for the Year Ended 31 December 2021

STATUTORY INFORMATION

Redetee Limited is a private company, limited by shares , registered in England and Wales, The company's registered number
and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ircland” including the provisions of Scction 1A "Small Entitics”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Significant judgements and estimates

The preparation of the financial statements requires management to make estimates, judgements and assumptions that affect
the amounts reported. These judgements and cstimates are continually reviewed and are based on experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.

There are no significant judgements or estimates.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses,

Patents and licences are being amortised evenly over their estimated useful life of twenty years.

Tangible fixed assets
Depreciation is provided at the following anmual rates in order to write off each asset over its estimated useful life.

Improvements to property - 10% on cost

Plant and machinery - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 25% on reducing balance

Tangible assets are initially recorded at cost, and are subsequently stated at cest less any accumulated depreciation and
impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses,

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive income and
accumulated in capital and reserves, except to the extent it reverses a revaluation decrease of the same asset previously
recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation is recognised in other
comprehensive income to the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revalvation gains accumulated in capital and
reserves in respeet of that asset, the excess shall be recognised in profit or loss.
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Redetec Limited (Registered number: 06399133)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

ACCOUNTING POLICIES - continued

Stocks
Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes all costs of
purchase, costs of conversion and other costs incurred in bringing the stocks to their present location and condition.

Financial instruments
A financial assct or a financial liability 1s recognised only when the entity becomes a party to the contractual provisions of the
instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a financing
transaction, where it is recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the end of
cach reporting date. If there is objective evidence of impairment, an impairment loss is recognised in profit or loss
immediately.

For all equity instrurmments regardless of significance, and other financial assets that are individually significant, these are
assessed individually for impairment. Other financial assets or either assessed individually or grouped on the basis of similar
credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal does not result in a
carrying amount of the financial asset that exceeds what the carrying amount would have been had the impairment not
previously been recognised.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity,

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.
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Redetec Limited (Registered number: 06399133)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

ACCOUNTING POLICIES - continued

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated
where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly.
Prior impairments are also reviewed for possible reversal at each reporting date,

When it 18 not possible to cstimate the recoverable amount of an individual asset, an estimatc 18 made of the recoverable
amount of the cash-generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable group of
assets that includes the asset and generates cash inflows that are largely independent of the cash inflows from other assets or
groups of assets.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event; it is probable that
the entity will be required to transfer economic benefits in settlement and the amount of the obligation can be estimated
reliably. Provisions are recognised as a liability in the Balance sheet and the amount of the provision as an expense,

Provisions arc initially measured at the best estimate of the amount required to scttle the obligation at the reporting date and
subsequently reviewed at each reporting date and adjusted to reflect the current best estimate of the amount that would be
required to settle the obligation. Any adjustments to the amounts previously recognised are recognised in profit or loss unless
the provision was originally recognised as part of the cost of an asset. When a provision is measured at the present value of
the amount expected to be required to settle the obligation, the unwinding of the discount is recognised in finance costs in
profit or loss in the period it arises.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 6 (2020-7 ).

INTANGIBLE FIXED ASSETS

Totals
£

COST
At 1 January 2021
and 31 December 2021 200,000
AMORTISATION
At 1 January 2021 20,000
Amortisation for year 10,000
At 31 December 2021 30.000
NET BOOK VALUE
At 31 December 2021 170,000
At 31 December 2020 180,000
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Redetec Limited (Registered number: 06399133)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2021

TANGIBLE FIXED ASSETS
Totals
£
COST
At 1 January 2021
and 31 December 2021 113,046
DEPRECIATION
At 1 January 2021 46,242
Charge for year 16,333
At 31 December 2021 62,575
NET BOOK VALUE
At 31 December 2021 50471
At 31 December 2020 66,804
SECURED DEBTS
The following secured debts are included within creditors:
31.12.21 31.12.20
£ £
Hire purchase contracts 28,524 37.505

DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES
The following advances and credits to a director subsisted during the years ended 31 December 2021 and 31 December 2020:

31.12.21 31.12.20
£ £
A E Whittle
Balance outstanding at start of year -
Amounts advanced 193,291 -
Amounts repaid - -
Amounts written off - -
Amounts waived

Balance outstanding at end of year 193,291
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