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Registration of a Charge

Company name: KARMAN LTD
Company number: 06394640

X7G3TM7C

Received for Electronic Filing: 08/10/201

Details of Charge

Date of creation:  27/09/2018
Charge code: 0639 4640 0009
Persons entitled: ALFANDARI PRIVATE EQUITIES LTD

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LTD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6394640

Charge code: 0639 4640 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th September 2018 and created by KARMAN LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

8th October 2018 .

Given at Companies House, Cardiff on 10th October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED

A7 08,2018

DEBENTURE

between

ALFANDARI PRIVATE EQUITIES LIGITED

and

KARMAN LTD.
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THIS DEED s dated 27052018

BARTES

41 AL’EANI_:}ARI FRIVATE EQUITIES LIMITED (Company Number 08944849) whosa.registerer office: is at. 9 Osier Way, Diney Business
Park, Olrey, Bucks, WiK48 SFR (Changea). ) h

] KARMAN LTD [Campany Number. 08384640 )
whose tegistered office isal. FIRST FLOOR OFFICES, COUNTY HOUSE, COTTINGHAM, HUS 44T : {Gompany),

BACHKGROUND

R The Charges has agreed i enter inte the Facility Agreerment(s) with the Borrawer,

] Whiere the Company-and thie Borrowsr are separate sniilies, the Gompany Hes entered ino & Guarantes, a3 Guarartar, with is Chargas
o' duranites e sepayment -and performance of all of the Borower's abiigstions fo {he Charges urider the Fadility Agreemsnital,

1<) Thi dehenture provides security which the Company has agiesd 10 provide 1 1e Chargee for {he repavment and performance of the
Secured Lisblities.

AGREED TERMS

1 DEFIMITIONS AND INTERBRETATION

1.3 Definitions

Irv this debenture the dafinitions and rules of interpretation in this oldose apply.

Adiministrator: an adrimistrator sppdinted fo manage the affairs, business and property of tive Compainy pursusnt io-dause 8. ook Delits: =i
prasent and fubure book and etfer debts, and monstary claiims dus & owirg 1o the Cém.paﬁai‘ and the benghl of all seriurity, éuar'ahtées-aﬂd pthigr
Tights of any nature enjoyed or held by the Company in relation to any of t'ﬁgm. .

Borower  WATERFIELDE HOTELLTD

‘Business Day: o day (oiher than a-Saturday or Sﬂndé’y) orvwhich banks are oper fargeneral busingss in Lomdon,

Gharged Fropesty: dll the aseats; vroptrly and underaking for the ime being subject 16 the seouity infarasts oréated oy thiy debsriine (and
referannes i e Charged Property ndlude referances to-any et of i,

Sosts! Bll-costs, Charges, Sxpenses and labililies of any Kind ncliding, withaut. iitetion; costs and damagss In connection with fitigation,
prifessional fees, disburséments and any value edded-lex charged of Costs;

“Encumbrancer any modgege charge whether fred-or fibating, legal or snuitaiia), pladge, len, assignment by way of securlly, or other Securly

interest secliiyg any obligation of any person of any other agreeent or amangermert Maving 2 sienilar effect, Envirormental Law: 81 apolicable
statifes, trasties. requlations, directives or Sin'_ﬁiiér measures rstating to the polition- or.pr@técﬁciﬁ of the Efvironment that aftacks the
Charged, Property,

Eguipment: sl prese_nt-and'_miure_aqﬁigmerjzt.-_ plant, machinery, todls, vehicles, fumiturs, fitlings, cormpuiters; inatali’gﬁ-ﬂns&-a_nd sppardius and

aibir tangible movaable property for the tfime being ownéd by the Company, including any part of it and all spare parts; replatements,
modifications and additions.

Facilily Agraament]s): he Joan, sale aid leseshiack leage andior lire prchase agresments dated un or sround the dale of this debentire (oF
slieady ertered o or . be entersd into in the: Riture). between tite Bomower and. the Charges secured by ihis debanturs.

Guarantes: a. guarantes and indemmity enterad inta on of around the date’ of this debenture (of already enterad ko or 10 be entemd o in
the el Detwaen -the Busrantor and the. Charges fa guarantes the repayment -and performance. of alf of thee'Ba_rmwer_’s-ab‘tig_atmns i the -
Chargse gnder the Facity Agreermant{s)

Guarantor, frig gusaniorand mdemn‘iﬁer-unﬂerme Guaranies.

Intsfactual Property: ke Compary's presént and fullre patents, dghis-lo inventions, copyright 2nd related Tights, traddmarks, Business names
S doinaly hames, goodinil and the dght to suefor passing off, rights in designs, database rights, rghts o-use, and protact the confidentiality of,
sonfitlendial Information (ncluding mow-how)-and all ofher intellsetual property ights, irssich sage whethir ragistered Giunrsgistered and ineliding
ail appieations g fAards 1o Boply tar and be granied, rengwals gt exgengiong ofand rights th elaimy priority frem, guch dghts dnd alt similar or
squivalent sigits or.forms of protection which subsist or will subsist now or In the Tulure in any part of fhe world:

tnwestimanis: all présent and fulure cerificated stocks, shares, lodH capial, securiiss, bonds and investmints fwhether ar nol marketable) Tor the
time being suned (at faw orin _equ'i'ty)' by the Company, including any:

1) dividend, inferast or offier disribubon paid of payaile In ralalion to any. of the Investingnts, and

2 right, money, skiares of property aocruing, offerad er'éef.sued ateny tme in reletion i any of the In_wstmants_'by weay f redermption,
BBslifitcn, sxchange, BoivErgion bonus, prefersnte or ofhsnss, Under oplion rights or otherwize.

Properties: all freshdhd and leaseold prmpértéea {whether registered or unregistersd) and alf commonkhold properies; now or in the mium {and From
fimne o tives) ownied by the Sompany or v which thie Comgany holde 8n intsrest {inshuding (But ndt linwted toy the properies which are brisfy -
desoribes In Schegule 1) and Propeny méans any of therm
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Receiver; a receiver andior manager of any or all of the Charged Froperly appointed under cdause 8.

Seoured Lisbilities: all present and fultve monies, sbigations. and Balilities owed by the Borower under or in connection with the Facility
Agreement{s) or the Guarartee or this deienture togather with 8l interest linsiuding, without limiation, séfaull imterest] escruing in respect of
Suh risties or liabilites,

Secutity: any marigage, charge (Whelher fixed or flodling, fegaf or equitablel, pledge; fen,-assionment by way of seeurity or other sscurity interest
saviing sy obligation of any person, 6 Bny other agresment or arrangement Having o similar effact

Security Period: the period starting on the dete of this debenturs and ending on the dete-on-which 1 the Secured. Lisbillies have besn
unstnditionally and ifevicably peid and dischiarged 17 Al and nio furthér Secured Liabilites are capable of baing outstending.

interpretation .

Liness the context oifenwise reguires, i this debenture:

fay any reference o any stalule or statulory prevision includes a reference to any subordinate legisiation Priicles unider thiat statute or gtatutory.

provision, to dny midifioation, ré-enactment or exténsion of that statité or siatitory provision and o any former dlatute or stafibon orovision which it

“conaoidatod or re-enacted before the date of this debenture;

i) & réferences to one geniderinchices & reference tihe othier gender; words T ihe singidar nclude the plural and vise verss;
¢ & paferancs o dauise o Schaduly 5 10 & clause or Schadule of or to this delbenturd
{d} a referenca to fhis debenture {or any spaﬁiﬁmﬁ provision of 1Y or any other dosurment shall be construed as a referance to this debardure,

thist provision of thal dedument 2 In Torca for the tiive belng and s aménhdsed of rovated Trom tre 1o e,

(8} & reference o & parson. shall be comstrued &y ncluding = referancs toan im_ﬁi‘vié_iﬁufa_iﬂ firrry, coeperation; unincorporaied body of parsons ot any
state of Any sgericy of & parsod;

i & reference to-an amendment ingludes:a supplement wariatian, novition-or reseractrient {and amended shall be construsd acidinglyl

(o & melerence toraasate Inthudes prosent g fofure Propertes, undertikings, revanues, ights and bonsfits of sverny desoription;

iy & reference o an authionsation ndludes an authoriéatibn,_cmsaf‘;&, livarioe, approval, }fa‘sﬁiuziun._exempﬁiéon, filiny, registation & ;m_ziarisa!ién}
k4] & reference 15 & reguistion inciudes any regilation, ruls, officlal direntive, reqguest of gUideling {whather o niot having the foros of lsw) of any
“gevernmenital, inter-guvernmental or supranational body, sgency, department of regulgtory, self-regulstory-or sthat suthonily o orgaiisabon; and

i) the hesdings do not form part of this debenture ur any par bt itand do notaffect ity intergietation;

-Clawback

It the Thargee consiters that an amount 'ig'cagaté!eﬂ'f being avolded orothenise sef aeide on Rquidation or aﬂminist&a’ﬁba-oftﬁe‘ Company of
~aifvariies, s that ainaUhlshall fot be dondicded 1 Have bedn IHavocably Bald 16F this purpssss of this debenture,

Mature of security over real properly

A réfarenee it this debentura B g sharga of morigage of any fréehold, leasehold or commontield propierty includes:

{&} 2l budings snd Mdures (indluding teade and tenant's fkduras) which are ot any time sitialed o that property;
{0} the proceeds of sale of any-part of that property; snd the benefit of any covenants for Bt given or entired info by any predsgessor in fille of
fh Comipany in respect of that Bropiiy or any mdnies paid or payatile iy fespect.of Ihose Govenants, '
Inselveney Act 1936 .
Paragraph 14 of Schedule 81 to the Insdivency. Aot 988 {de inserbed by seiction 248 of, and Scheduls 18 to, the Enterprse Act 2002) apples o the:
Roating clisrgs crested by this debenturs.
COVENAKT 1O PAY
Toi Cornpany shiall bn demand. pay (o the Charges ard dischargs the Secured Lisbilities whan they become due,
BRANT GF SECURITY
Charging clause
Ay a cortinuing security for the paymend and discharge, of the. Seoured Liabiliies, the Company with full ttle guarifies!
Ia) ‘charges o the Charge.e, by sy of first legal ihortaage, all the Properiss i?&tad in Sefedule 1:
o). -charges o the Charges, by way of first fived charge: all- Propsriies aonulied by the Sompany in the fture;
{i ‘it present and &xtusré'interests af the Company not effectively mortgaged or charged under the preceding provisions of this clause 3 n.or
avéi rsshold or leasehald praperty;
(i} gl prasent gnd Biure Hights, licentss, pgusrantees, rents, _t_iépoﬂéis‘ 'Gaﬁtmgts, covenants 'gzjif:f wawanties-r_-el'ati'ng fo the Pr_operﬁas;;
ity &l Ticences, consents and sutherisaiions, statiiory or oifianwise neld or required in-canmigstion with the Cofnpany's business or the use of
13 Chza-rgaé?‘m‘perty arid alf Hights in connection-with them,
v alf present and fiture goodwill and uicalled capital for the e being of ther Company;
- B Intsliaciel Srapaity; Wil Al nvestments (vl sl srpdpment - (). alf Book Debls; and
{c) cHarges o s Charges; by way of foating chers, Bl this undenaking, propérty, assels and rights of the Company ot any foe not ghectively
forgaged, charged or agsigned pursuant to dause 3. 1e} and tlause B,
2



4.2 Autematic conversion of floafing charge
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The' fioeting Charge created by claise 3.Hc) shall sutomatically and immedistely. (without nofice) be converted into a fixed chargs over the relavant
Charged Property if:

{a) the Cdmpany:

8 eraztes, or aliémpls to oreate, over all or any part of the Chiarged Propery-an Encumisancs witiout Is: iy wittien consent of
the Chargee or any-trost i Savour of ansther person; of

! disposes or aftsrnple b dispose of all or any part of ths Chisrged Property (other than propery Subjes: obly 1 e foating charge:
wiike It remiging uncrystallised which property may be disposai of in-the Brdinary chorse of business)y or
{b) a recaiver is sppoired over.all orany of the Gharged Property that i suljiect o the floating chaige; o
ich any person {avies B atBimpts 10 1wy any distiess, attathiment, eiisculion of tther process againet all or any part of the Chargad Property; or
i the Charges recsives nofice of the appuihtmani of.or & proposal or an intention to apfeint, an admintstrator of the Company:

Conversion of Hoating charge by netice

The Chargee may in Its sole discretion stany fine by witlen ndlice 1o e Company convert the foating charge greated Onder thig debentuie inte &
Hwed charge B regerds afy part of the Charged Property specified by the Chargee in that rodice, .

Assets acqulred after any Tleating charge crystallisation

Ay assst segiired by the Company after sny crystaiisation of the foating eharpe crested under fhis debeniure which bet for such crysteilisation would

be subject fo a floating charge shall {(unless the Chargde confifms in wiling to the contrary) be charged 16 e Charges by way of first ived chgrge,
LIABILITY OF COMPANY

. Lishillty not dischisrgad

The %iabiiity_ of the Compary under this debenture in respect of any of the Secured Ligbilities shali not be discharged, prajudiced or affected by:
Ay ainy seEliity, guarantss, indemaity, rémedy or oiher Hght held By or aveitable fo the Gharges being or becdming wholty-or paritally ilenal, void

‘o usenfrceable on any grownd; o

s3] the: Ghiargee renewing, déteriniing, varying or iicressing any faciity or other iransaciion in'any manneror concurfing in, sccepting or varying
any compromise, sTrangement or seliferient or tmitiing W claim orenfince payirent frdiny any other persan; oF

A any other adh or oimission whish bul for 895 provision artight have discharged or dtherwise prefucﬁced“m afféctetj_fha:i_i_abi}ity of the Cormpany.

Immediate recoursy

Tha Cempany walves any fighit it may have of raquiring the Chargas o snfored sny seaurify or ottier g or claim any payment rom o elherwise
procead against any Hther sersan beftne enforcing this debenture against the Camiany,

REPRESENTATIONS AN WARRANTIES

“The Cempany makes the representations and warranties set oul i this cialisd § {5 thes Charged,.

The Company [s the legal e_z;ﬁﬁ tenefiial owner of the Chargad Properly Tree frém any Ensumbrance sther fhun the Enstmbranses sreated by this:
abeniine:

Thia Company has nat recsivied or acknbwleded nolices of dny adverse claim by aty person In respedt ofthe Thaiged Property or Bny intersstin ik

“There aie Ao covenants, agreements, reservalions, conditions, interests, righls 'or-gther, Which materially adversely sffect the Charged Propery..

Trere is o brasch of any law or regulation, which materially adversely affects the Charged Properiy.
Mothing Has drigen dr has been crasied o7 s subsisting, whish would e an ﬂ'Qerﬁdihg_f;merest fnany Property.

Mo Encumbrance sxiressed 1o be created by this debenturs 5 liabla 10 be avoided oF othenwise Sef aside on the liuadation or agministation of the

-Compary or gtherwise.
‘The Corripany Has al all imes compfied iy alf material respects with afl applicable Envirdnmental L,

COVENANTS

Thi Company shall:

{8} -caffy on itg rade and bisiness in sctordance with e standaids of good managesnt from tine to Yme cuitent in-suth trade of business o fhose
gars (iFany) of the Propériies as are, of may be, used for the purposes of irads or business, and

(b} ok o or pefmit to be danie; anyact o thing, which will or might deprasiate, jenpardiss or btfirise prejudios the security hekd by the Charged or
rratedially diminish the value ohany of the Charged Profiefty or e sffellivanass of the security created by this debontufe.

The Compary shalt comply with all statites, byslaws and regulations relafing 1o it trade or byé-?frj'ass and e wholg or any part of the Charged Piaperty
The Company shall

{a} promptly provite fo the Charges whatever infmmé:im” dogurments or papers relating to e Charged Property as the Chargee may from ime'to
Hrie radimat and

{0 inform ihe Charges promptly of any acouisition by the Company of: or contract made by the Company to acqdire, any reehold Teasshold or other
interast in Propeily.

84 Tha Company shall:
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8.1 THig debenture shall be énforosable il

{2} inswre and Keep insured all of its undertaking and assets with repuiable and responsible insurers prevously approved by the Charges in such
fanner and to such extent asle reasonatile and sustomarny for an enterprise-engaged in the same or similar business and in 1he saime oF similar
{ocalities sgainst stch yisks and conlingencies 3s (he Charges hall from time to tme request

(b procurs that the inferest of the Charges is noted an all s policies of insurance in such manner s the Sharges may in e abseiite discration
recuive; dnd duly and pimctuslly pay il prémiums and any Sthier monies nevessary for malntaining s Indlranos n full fofce and effect.

Tﬁ_e-(}ﬂmpany shall apply-all monies received Gy virue of Bny insurance of the whole crany part of the Charged Propeny:

{a) in-making good ar in recouping ax;}aﬂdﬂmﬂ-'ﬁﬂ_cufmd in making good any e ordamags: or
{B) if thet Chiairgies inits disoretion so rebuiras, towerds the discharge of the Sedurad Liabiitiss.
“The Gompany shelk-
[eH af wl fimes keepin good and substantial reépair-and condition all the Charged Property including, without imitation, altbuildings, -
araciions, structures and fixtures and fings onand In the Proparty,
&y Hesfi all Equinment in gaod repair; working srder and condititn and TR IS purpose) and
{c} whiere IUis unecenomic to-repair-any parkol the Charged Property, replace such part by anciber similar asset of equal-or greater nuality
and value,

Trve Company shall prompily upon becoming aware of the same give the Charges neéice Ty wrltieg of 3y Breach ot

{2} aky represemation or warranty seUoul in tiause 5, and (B ary Sovetian setout in clause 6.

This Company, at 1he Chafgee’s requsst, shall deposit with the' Chargss, arid the Chargbe sHiall duing thie' caritinuarice 5 this debénfufe be

antitied Eta..;hc.l»dk__ all deeds ahd documents of tifle relfating to the Charged Property which are-in e posséssion or nenirol 0 the Company {and, i

nobwithiiy the possession and/ar centiol of the Company, the Compaty underakes to oblain possession of 21l such dedds & docliments of Hils)

The Company shall permit the Cherges and any Racsiver and any pefson eppointed by either of them to enter upon anid inspect any Property

during normal business hours won reasenalbis pror nolive.

The Company waives any presert or fulure rght O set-6if it may Bave o respedt of the Sedursd Linbiliies (hdluding sums payable by the

Company wnder this deébenturs},

The Compdry shall nof af any tirme; sxcept with the privrwaitten donsent of the: Chargee:

(a) creste, purport 1o create or permit 1o subsistany Security on, of in relation o, any Charged Property siner (an any Seculity erested by fhis

daad;

{b) sl -mssign, transier, part with poussession of, or viherrise dispiose of ety reanner (o prirport o do o), all or any part of, or any interest in,

{he Chaged Properly {sxcept, i the srdinany dolrss of Business, Charged Ploparty thet is only sutjeef ' an inerystallised floating charge); o

{c} - create oF grant {oF purpont lo credte or grant) any interest in the Chargﬁd?_rﬁ;ﬁertﬁn Tavpisr of & thied party: .

POWERS OF THE CHARGEE

The Charges shall be sifitled (bubshall not be bound) te retmedy 5 tréach atany tiie by the Company of any of its obligations containgtd in this

debenture and the Company irevonably authorises the Charges and its age_n'ﬁs o daall sach things &8 b dissirsble for that plrpose.

The rights of the Chargse vnder this Bause 7 aré without projudice to gy other rights of the Chargse under this debenture and the sxerciss of thoss

rights shéd nok make e Chargee lable to acoour: 55 3 mortgages in possession.

Abany time after ihe secunty constiutsd by this dabentire shall hiive beoome enforcsatite; the Charges orany Recsiven

fay gy disonsa of sy ehatels or produds foimd on dny Propetty 55 adent for the Company, ang

) Wit greiidice to any oblivalion to ascount for the proceeds of any sele-of such chattels or produce; -shall be indsmritied by the
Canipany against ey labilly sising fom such dispasal

At any Brme-after the seordty constituled by this debenture shall have become enfordealis o after any bowers comerred By any Enguinbrance..

Raving priceity isa his deﬁamure'_ shall have become exercisable; the Cﬁargee Pregyy '

{g}  redeenysuch of any.other prior Encumbrance of procurs its transfer toitself and' (b seitle any sdcount of the foier of any prier Encuribréince.

The settlerient o ahy suth acoount Gl Be condlusive and binding on Bie. Corpany 4rd 2l onies paid by the Chisrges 0,80 encurirancer in

satfiemant of such an ancount shall, as from s payment by the Charges, be drig from the Company to-the Sharges o currsst scodunt 8nd

shall bear nterest and be setured s part of the Secured Uiabiiites.

The: Chargea may in iis discretion grart tine o other indulgence or make gny ofher srramgement, vanation. or releasy with any person o pardons

Pt Baifg & parky 16 this debieiture (Whather of niol sUtH parstn or persing are oty lintls with the Compary) inrespect of any of tie Becured

‘Liabilities or of aﬁy eiher.seourty for them withou! prejudios siiner to s debeniure or io the §atsity of the Company for the Secured Lishilites.

ENFORCEMENT

{a} any of the Beaured Liabilties shall not be peid o dischdrged when the same olght 16 be pald or discharged by e Company (whether an demand

‘or Al sohedulsd sty ar by acceleration or atherwise, as the pase may bal o

bl dhe Company shall'be in breach of ary of its obligaiions under this debienture of Under any other agreement betiWesn the Cotipary and ths Charges
i that Brisach (if capabie of remedy Has notbeen fefﬁ&xﬂi’ed tes thie satistaction of the Chargee within 14 days of notice by the Charges to the Company
o remedy the Braach, or- 4
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a1

(o the Gampﬂny:

{1y becomes unabile 1o pay its debls as they fall due (andior the vakue of the Company's. sesets is loss than the amount of its labiities, taking inte
account the Cormipany's tontingent and prospective liabitties); or

{ify commences negofiations with afy oha or mérs of its creditors with 5 view 1o the. general readiustment or reschadiling of He Indebiedihsss;
or ke’ & geniral assignment for the benefit of, or 2 compositien with, s credifors; or
) the Company passes. any resclution o takes any corporale aclion of & pelifion is presented oF proceedings are comingicsd or any action
16 taken by &y person for its winding-up, dissoiution, adrminisiration or re-organisation or for tie appoitment.of & receiver, admiﬁ?&tﬁti\t&-i‘mivé{
administrator, trustes or similar officer of it oF 0F any 68 all of #s revemies and siests: or
& s dlistress; exscttion, aﬂachmaril{'qr other legal process s levied or enforced upon or sued sgainst alf or any part of the assels of the Company, or
iy ary seplesentation, waranly of, statement made or deamet 1 be made by the Company Undar this debefthiré is or proves to have been
ihsarrect or misteading in.any rralerial respect when made o desmed to-ba mat;
AW 'arsj §uch evert Tuhethier or not 1he svent is tortiming), without preiuidics 1o ariy other fights of the Chargee, the powers of sdle under the -
Law of Property Act 1925 shall immediately be exercisable and e Charges sy i 18 absolide discration erforoe sl orany par of the séeuty crested
By this deberturs as & soes i,
The powers of sale confarred upon mortgagees under the Law of Propery Act 1925 shall, as betweer the Ghiarg@s and a purchaser front e Charges,
ange OR Al be exercizable 8t dny. ime sfter The exetiicn of this debenture, Bul the Thirges shall fot sxorise. sush powet of sale untl the securily
eonglituted by this debenture hae betems enforcesble under clavsz 8,1, . -

The statitory powers of sabe; lebging and atcesling surrenders conferrad upen mokgagess ander the: Law of Ploperty Act 1925 andior by any

other statute shall by’ exercisable by the Cherges. under this debertirg and 4re extended &5 24 B authorss e Charges whsthisr in its i
rigme or in et of the Company to make any lease o agresrent for lease; socepts surrenders of lease or grant any option. of the whols ot Ay
pant o parts . of the freshold sid Ieasshold property of the Company with whataver rights relatiig o other parts of i and sontaining whatever
covenants on the- part of the-Company ord ganerally on such terms end condifions i(i'haéud}‘rsg fhe paymernt of money 10 4 fesses ortenant on o
surrender) and whéther &r rol sl & Pramiom ds the Chargis hinks #f

Ko purcha_ser‘ morgages or sthier person éﬁeaiing_ wiéh thes Charges or any Recaiver shigll b concemed;

fa]  lo-snquire whiltier ary of the Seoured Lisbiities have bectme due or pajable or refaln unpaid o undischarged, or whether the gower fhe
Cherges of & Receiver s purporting to oxercize has besore exersisable or

) ‘torsee fo-the application of any money piid 1o thie Ciﬁargee_-nr any Receiver..

Kigitfier the Charges nor any Receiver nar sty Adminstrator hall bie lable 10 acedubt as mofigayes in posssesion by respect of aif of any of the
Charged Property nor shall any. of ther be llalile for any loss upon realisafion of, or forany neglect or defaull of any nature whatsoever In
sonnection wilh, Ak or any of the Charged Propaty for which & mofdagee in possession might gs sudh be liable:

Atany fime affer the securly constitufed by this deberiure has become enforcesbie, or ot e request of the Company, tha Gharges may without furiher
niotios:-

(8]  eppoint.under sesl or by wiiting under hend of & duly. suthorised offcer of the Charges: any one o7 mors peraos-oF persons fo be a

rabaiver of & redkiver and mranager of all or sny part of the Charged Proparty; and
b {sublect %o Sedion 45 of the lnsolvency Act 1988} from time fo Time under seal or by writing under hand-of 2 dufy awthorised officer of
fhie Charges, rerodve any pfersen appicinted 1o be Recewer and may in ke manner apboint another in his pisce.

Vilsere more: than one parser s a;:rbaimed Recsiver, hay will Mave power 1o actseparataly (uriess the appoiniment by the Ghafges specifies 1 the
gcontran:

The Chargas may fixthe remuneration of any Récdver appeinted by it witou! e résfricions contamned it sbelion 100 of the Law of Froperty Act 1825
A the e natation of te Necsiver shall 5e'a debl sacirgd by this dabentife which shall bé die and payvable immedistaly upar its beiny paid by the
Charges:

The powsts of sale and appointing & Recsiver Sonferrad by this debarure shall bis i additon to ol Siatitary and othier powers of he Chadgee under
the Irvselverioy Act 1986, the Law of Property Act 1925 ur otherwise and shall be axercisable without the restrictions contained in Sections 103 and 109
& the Law of Property et 1925 or otherwise.

The power o appoint o Receiver (whisther confarred by this debissture. or by atafute) shall bi and remain exercisable by the Charges

notwithstanding any pior appeiniment in nespect of all or ety part of the Charged Prapeity.

Ay Raceiver appbinted by the Chargee under this debentiie. shall be the agent of the Compamy and the Company .a}h'aé'i_.im soialy responsible far his

aote and rermuneration as well as for any. defauiis commitied by hir.
Ary Rec&:ver agsg:oia;\tec'ﬁ" by.me Chergee . unider this, deberifure shall it addition fo the powers tonfaitett on Hm by the Law of Properly-Act 4 BaE
s the Insolvency. het 1586 have power fo da 2 such-ashs and ibirgs oy an absdilute cwrer could/do i the imanagemeit of siich of the Charged
Propanty over which the Reléiver s anpainted and in panicilsr e riowars set oul in clayse 8:17.
Dirder of application of proceeds.
Alt friontes receivad by the Chsrges of a Receiver in the exgroise of any enforcement powers conferred by this detbienture shall be applied:

]



ta) first In paving alf wnpaid fees, cosle and other labilty incurred by or on bahaif of the Charges (and any Recelver, alorney or agent
- appaintad by i) second in aying the remuneration of any Recéiver (a3 agresd tetween hir and the Charges)::
4B} hird in or towards discharge of the Secured Liabi¥ieés iy such order and manrer as the Chargee shall delerning, and
f&)  firially i paying aiy surpius o the Company or any other person entitied to 1.
B.12 Secton 108(8) Law of Propedly Act 1925
‘Hetthar the Chargee nor any Recaiver shall b bound lwhether by virtus'of section. 108(8) of the Law of Properly Ast 1926, which 16 vased. ascardingly,
o oienvisel to pay or epprogitate. any retsipt of payiviant first owiards intersst rather than principal or-ofherwise in any particular order a5
between any of the Secured Liabifities. ' - o .
213 Al fmonies received by the Chirges or e Reseiver under this debentife fay, 8t the distrstion of the Chargee oF Receiver, be credited to
Hay uspehes o seouritien raslised aueount -and shall bear interest-al such rate, if any, a3 may be agreed ié wiiting hﬁmeen_!ﬁeth'argee'and .
the Tompany snd may bisbield I such Seoount for 5 fong as the Charges or Fateiver thiniks i,
814 By way of éecurély the Company irevocably: eppoints the Chargee and svery Raceiver separately to be e atomey of the. Compaiiy and’
in g namd and o ity behalf anid as s act and deed Wisketute any docurients; Bnd do eny acky and things Whidh:
ia)_s the Tompany is feouirod o execuie and de under this debenturs, ancior
'(h‘,i_ ary ahorney may desm proper of desirable I exerdising aoy of the powers, authorities god disciations conderred by his debenturd or by law on
thie Charges o amy Reciver:
815 The Charges may without notice to the 'Gbn_wpany_apt:@iént any one of more parsens to bis an adminisirator of the Campany pursuant to paragraph . 14
-Behedule BT of the Insolvercy Sof 1580 if this debsituré becomes enfdideabis.
8.18 - Bivy @ppcintivent under this paragraph & 18 shall
{a) “h Erjwrﬁfiﬂg'signw by a-duly authorised signatary of the Charges aing
fh) el et i acoordance with peragraph 13 of Schedule B of the Irsdvency At 1308, when the requirements of paragraph 18 of lhat
Sehsdule BY-ale satigfied.
817 A Recelver shall havs, In addition 1o the powers conferred on receivers by Statulg, the further powers set o0t Below, 3 Ressier may:
BA7A underiake of somplete any works of repatr, bullting or development on the Propertigs;
BARZ grant or acoept suirsnders of any ledses o tendncies slfecling the Propetiies: ioon slich-teris and - suliject to Bach condifionsas e
thinks fit; . . .
8BTS prigy pirgvide sereoss and smploy, of engage, sush msnagers contiaciors arid oihef personriel and pratessionsl advisors on such
terma a8 he deems expedient;
BATE. may chargs and recelve sugh surt by way of remuneration i addiion o all costs, charges and expanses incured by Fim)as the:
-Chighies may prascnibe oF dgres with him;
BATE may collect and gel inthe Charged Property-in zespgd_of which'he: ig appointed or any part thereof and Tor iha_t purposs make such:
demands and take any proceedings as may seam expadient ant to take possessiary of the Charged Properly with liks vights;.
ﬂ:!"iff;?' may. sy on, rinage, develog, remmé’cmmﬁ, amalgamate or diversify or conour in sarrying on, managing, a‘fevefop?ag,_ reanstriaeting,.
smalyamating or diversifying the. Business of the Company
* 878 may grant mptiéns'and feences aver oll or eny partef the Clisrged Propedy, sell or soneoy in seliing, aseign ar coneur in.
assigning, feasel o condur W leasiig end accent oF condur R sCcepting strtsriders of leases of Bl of gy of the propérty of the
Campany. in.respect of which b is appeinted in such manner and generally. on sugh terme and condifions as he thinks it (Ext.uregs.aﬁd plant -and
machnery may be seversd and soid separately Fom the premises i wiich they tare conlaiied without the condent of the  Gompany) ahid 10
carry _EQQ_ such zale; -sssignment, lessing or surrenter “imio eifest Ary such saile. rmay ‘be for sgch_mnsider@ﬁpn @s heshall E_hi:;ii it anct _ha
may promitie o coneld In remsling B Comipany ¥ purchase the pProperty o bie 8old,
8179 sy ke Bhy arrangeiient, setilErmant or compramiss betwean the Company 2nd any OIer Deresn which hs gy think supedient,
8. 17.10 fhiay ake substitutions of-of improvements to, the Equipment as hie may think expedisnt;
= 81711 may make calls condittonally or uncondifenally o the feambers of the Company in respect of the Uncalled Sapiisl with such 2nd the darme
priwErs ‘Icr.that plypnse and for the purptse of enforcing payments of any calls so mede as are-conferted by the articles of assouistion of the
Compary on ks directors in respect of calls auihotized b be made By thiewi:
BA7.43 mav appaind managers, officers, servants, workmen aid agends Rie the sfofpsald purposts ol such salanes amd for SUSH periods ard on such
terms as he may debbriine; .
B:1743 may, i e sk Tt bl wWitheks peiadics 1o e demnity contained in ciduse . effett with any isurer any polioy o polices of insurance
gither iy ew or salistaction of, or In addition to, such insurance;
BA7.44 mey ewercies il powirs Drovided 10 i the Lis of Frogery-Act 1925 in the sami way @s if g had bien dily eppoinied tnder.that act and
- exEriee Al powers prévidad fof an adminietrative Faosiver in Schadule 1 of e Isolvancy Act 1986,
84799 may for any of the purnosss adinonsed raise money by borrowing from the Charges of ffom any offer pershn’on e security of all or any of
. the Chisrgsd Proparty in respast of which ne 1§ spipointed upon dueh terme (ncluding i the Cherges shall conge to S under which such-secunity
rariks in priority to this debentura] as he shall think fi; 5



BAT.16 may redesm any prigr Encumnbrance and setfie and pass the acoounts fo which the Encumbrance relates and eny accounts so satiied end pessed
-shall e corclusive and binding o the Company drid the fnonies o paid will b desmied to be 8 espense piopeny Inelred by biny, and
BATAT mazy o &l sudh other sty b things a8 he may consider incldental or condcive to any of the matters. or powers in this clause 5,97 o which
he fawllly may or Can- g6 as agent fr the Company. o
5. GOSTE AND INDEMNITY
9.1 Losts’
TE’IQ Company shall pay {oor refmburse the. Charges and-any Recsiveron-demand, o a full indsmmity basis, ait Costs incurret by the Charges andd
tir gny Recelver it rélation
{&] ‘s debenture or the Charged Praperty; or
i) protecting, pedecting, preserving of erforing [or aliempling 0. do so) any of the Chargee's or the Receivers rights under This deberture; ar
suing for, or récovering. tny of the Seoured Léabiﬁi*zie.sw . .
(g, without Eimﬁtaaie'r_\f thas Bosls of any ;jmcaeiiin_gs ins rfating to tis debenitre or the Seoured Lisbilites) together with imarast on the
amount gie at the defaull rate of interast specifiad in the Fsciity Agresmentis).
82 indemisly
Tha Gharges and any Reodlver. and their respactive srpioyess and agents shall be indemified on a fal ingenmnily pasle oul'of the Charged
Property in respect of 8l actions, lisbitties and Costs incurred or sufferes In or a3 & result of.
) thesxerdRe Of purportied exerdise ofany of th powers, authioritles or discretions vested In them under this geberkire:
{21} any matier or thing dong or omitled to be' done i relation to the Chatged Property under those powers) or
{c) any default or delay by the Campany in performing any-of its obiigations under this debeniure.
10, RELEASE ' ' R
Bubjed 16 chuss 123, upon Bhe expiry of the Seourily Perod (hut nok ctherwisey the Charges shall at the refjuest dnd cost of the Coimpany, fake
whatever acior s necassary to relesse the Charged Properdy fram ihe securily cohsiffuted by Bis debenture,
. ASEIGNMENT AND TRANSPER
111 Assignment by Ghargee
The Chargee may atany fime, witholt he eansent of the Company, assign or fransfer the whole or any pait of tie Chargee's ights andfor obligations
under this debeniirs [0 aiy person.
112 Asgignement by Sompany
The Coripany may rist assign any of its rights oF transfer 2imy of its cbligations under this deberiure or anter ine any transsction, whish would result
inany ot hose fights or obligations passing bo anather parsen.
12. FURTHER PROVISIONS:
134  Independent security
This debeniure shall be it ddditice t6 and ndependant of svary other sectity or gusrantés which the Thargee miay ot any finte hold for @0y of the
Bacured Lishifities and ro prior sacurity hisld by the Charges over the witiol or amy partof _‘éh&s _Ciﬁaﬂged Property shat} erge in the secunty created by
thig dabenture,
127 Conthaliing secuvity
This dabaniurs shall remain. in full foros and offect 48 & vontinuding . sedurity for the Secured Ligniffies, notwithstanding ary setterment of
account or intermadiate payrivent or sther matter or thing whatsogver, Unless and untll the Chargee discharges !ﬁis_dehentme imwriting.
423 Discharge conditionat
-Ariy rélease; dischange of setlemsnt between the Company and the Charges siall e deemvesd mﬁﬂizi_ﬂn_ai Ugon ney paryement or segurtty recelved by the
Charges in respect of the Becured Liatiltes being svaided, _redi,}céd prardered 15 b refinded pursient sy law relatirg fo invdediericy, bankrgpiey,
wirdinig-Ug, adivinistration, rebeivership 8¢ otharwise dnd . notwithstanding any sudh release, digcharge or delifament
) the Ohargee or iis nomines shail be ot fiberiy to et Ihis-debenture andihe security oreated Hy o plrsant to this debeiting; inchiing 3
Bertifichtas 3R Gourisnls rElating o the whicle or diny Pt of i Charged Peopeity, for sush perod asthe Charges shall deern netessarny 16 provide
the Dhargee with ﬁejc.uriw againet any sush avoidance, reduction of ardar for refand; and
B) the Charges snall ba entifed fo récovar the valie of armount of Sueh seowity or paimment Fom the Company subsequently as If such releass,
discharge of sefffement had not ooourred.
A24  Certificate
& certificats or detarmination by the Chargee as o any ameunt for the tme belig due to | from the Company shalf tin the abssrics of EL] rrignifest.

airor} be conglusive evidends of B @molnt dué,

128 Rights cumslative

“The rights and powers of ffie Charges conferrad by 1hE debentury are cuntliative, mdy e exercisd as often 3 e Thargee donsiders appropriste,
A are i Sddiidn 1 its rights and powers under the géneral ler
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126 Waivers

ey

128

hAs

Ay waivar or variafion of any rght by the Charges (whather arising under this. debentire or under the general faw} shall only be effective ifii-is
i witting and signed by the Chargee- and applies anly in the cirsumstances for which it was giver and. shall Aot pravert the Cﬁa'rgeé from’
subdequantly relying on the relevant provision:

Further exercise of rights

N st or coufge. of condust or negatiation. by or onbefalf &f the Charges shatt in any way preciude the Charges from exsrdising any right or
- per under this debenture or constitulie & Suspension-or varation of any such right or power

ratay

Ne dediay or Tallure-to' exerciie any dght or pever uider this debenturs shslt operates 58 ' Waived,

Single or pariial exercise

N& singls & partial svercisg of any ght tnder this debsntire shall prévent any other or further éxercise of that or any ather such Aght’

1210 Congolitation

“Thé restriction of e right of sonsolidation contained i section-03 of the Law of Propetty Act 1925 shali iot Spply to W3 debenture. Partial

T211. invalidity

Th invalidity, unenforceablity or flegality of sry provision (oF part of a provision) of this debsntute under the 1aws of any frisdiction.shall not affect
the validity, enforcesbility or legality of ths olver provisions.

242 Counterparts

This debenture may e exedited s delivered iany number of counterparts, gach of which I8 an-enigingl ahd which tgether have the sama affgct
as  sach party had signed the same docurment.

1293 third party rights

13;
131

132

13.3

4.

4.3

142

T4:3

#-third party has no right under the- Contracts (Rights of Thirg Partiss) Agt 1858 1o enforce, or 1o enjoy the benefit of any ters of this debenture:
MOTICES

Service

Any nofice or ofher. communication given under this: debenture shell be In.wiiting and shall be-served by delivering & personallyor by
‘seniing it by Tret-olass post or such other address 85 By be notiied Tn wriling fram e 1o time by the felevant parly fo the athér party.
Receipt '

Recelpt of any notice, given urder clause 151 above, shall bedeeried to be:

TC I &eiiv&r&ﬁpﬁrional’iy, at iie fime of gelivery; or BY e case of Brsboiass ifer, 48 Hours from (he date of posiing:

Emails avalid '

Notice: given under this debenture shil fiort be vadicly sereed i sent by sl

GOYERMING LAW ANDJURISDICTION

G'mwa_m!ing faw

This debentirg and any dispits or daim’ afsing ool of or I comnsoiion wath i or its subjest maitér or formation - {Including fron-contigctial.
dispuies or ciaims) shail be governed by and constued acctrding 1o the lew of England and Wales:

Jurigdistion

The pardies. in) this. debenture. irevocably agres that, sﬁhjecf-as provided below, e courts of England and Wales shall have exclusive-
jurisdiction to setfe any dispube o diaim that arisss out 'of of in connuclion with tis debentire.of iid subjedt malter of formation (inGluding rioh-
gontgciual disputes on claima), Mothing in-this: clause shall fmit the right’ of the Charges to fake proceedings sgiinst the Company G
arly ‘olfer Gourt of ompetent jirisdiction, ror shail the taking of procesdings B any ones o mone jurisdictions preciude the taking of proceedings
if-any oiher jurisdictiions. whether concurrently of nok 1o the extent permitted by the Iéw-z:n‘f é.i;c;h' otheer jurisdiction.

‘Giher service.

The Company irevacably consents to any process v any procsedings belg $erved Giv it in socordancs with the ;:rrcwi's-ibn&_ af s deberiture
refating to servics of nofces: Nothing sontsingd I (his debanture shall affiol the. right-to sinée process in‘any other renner permittsis by faw,

“Bcheduls
Progerty
[DETAILE OF REGISTERED PROPERTY] Parf1, Registered property
[DETAILS OF UNREGISTERED PROPERTY Farfa.  Ehmregistered property.
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Executed as & deed by ALFANDAR] PRIVATE
EQUITIES Lirited-acting by = Director b o

Eirecior

iy this prasence of. )

Signeiturs of Witness  { f.& '

‘Mames of Winess (TW’! E@ .

Address of Wiiness ﬂ\, OIABR LA, VAl A

Orcupation of Winess y S
- Eed

Exsouted as s deed by KARMAN LTD
atting by-a Director,

i the presence of:

Sighatiie of Witnass C E

f : i ) .
B - Ty s
rass of Winess
Crooupaticn of Witness q ORee Lkmﬁz.ﬁm s gﬁw?

fee Poep



