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LAKELAND CARE GROUP LTD

DIRECTORS' REPORT

FOR THE YEAR ENDED 30 SEPTEMBER 2020

The directors present their annual report and financial statements for the year ended 30 September 2020,

Principal activities
The principal activity of the company continucd 1o be that of a holding company.

Results and dividends
The results for the year are set out on page 5.

No ordinary dividends were paid. The dircelors do not recommend payment ol a hinal dividend.
No preference dividends were paid. The directors do not recommend payment of a final dividend.

Directars
The direetors who held office during the yvear and up to the date of signature of the financial statements were as (ollows:

Mr F Sinclair-Brown {Appointed 17 March 2020}
Mr P Stamps (Appointed |7 March 20203
A Jebson {Appointed |7 March 2020}
Mr C Root (Resigned 17 March 2020)
Mrs A Root (Resigned 17 March 2020)
Auditor

Clarkson Hyde LLP were appointed as auditor to the company and in accordance with section 485 of the Companies Act 2006, a
resolution proposing that they be re-appointed will be put at a General Mecting,

Statement of directors’ responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and
rzgulations.

Company law requires the directors to prepare financial statements for each financial vear. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable Taw), Under company .aw the dircetors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of aftairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required 1o:
. seleet suitable accounting policics and then apply them consistently;
. make judgements and accounting estimates that arz reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the finuncial position of the company and enzble them to ensure that
the financial statements comply with the Companies Act 2000, They arc also responsible for safeguarding the asscts of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware. there is no relevant audit information of which
the company’s auditor is unaware, Additionally, the directors individually have taken all the neczssary steps thal they ought to have
taken as directors in order to make themselves aware of all relevant audit information and to establish that the company’'s auditor is
aware of that information.




LAKELAND CARE GROUP LTD

DIRECTORS' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

On behalf of the board

A Jebson
Director

3 June 2021




LAKELAND CARE GROUP LTD

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LAKELAND CARE GROUP LTD

Opinion

We have audited the financial statements of Lakeland Care Group Ltd (the ‘company") for the year ended 30 September 2020 which
comprise the profit and loss account, the balance sheet, the statement of changes in equity and nates to the tinancial statements.
including a summary of significant acconnting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including FRS 101 ‘Reduced Disclosure Frumework™ (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 30 September 2020 and of its profit for the year then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for vpinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK) ([SAs (UK)) and applicable law. Our
responsibilities under those standards are further deseribed in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK. including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accardance with these requirements. We believe that the andit evidence we have obtained is sufficient and appropriate to provide a
tasis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relaticn to which the ISAs (UK) require us to report to you where:
® the directors’ use of the going coneern basis of uccounting in the preparation of the finaneial statements 1s not appropriate; or

* the directors have not disclosed in the financial statements any identified material uncertainties thar may cast significant doubt
about the company’s ability to continue to adopt the going concern basis of accounting for a period of at least twelve months

from the date when the financial statements are authorised for issuc.

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's
report thereon. The directors are responsible for the other information, Our opinion on the financial statements does not caver the
other information and. except to the extent otherwise explicitly stated in our repert, we de not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infenmation and, in doing so, consider
whether the other information is matzrially inconsistent with the financial statements or our knowledge obtained in the audit or
atherwise appears to be materially misstated. 1f we identify such material inconsistencies or apparent material misstatements, we are
rzquired to datermine whether there 's a material misstatement in the financial statements or a material misstatement of the other
information. 1f, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required 1o report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the dircetors' report for the financial year for which the financial statements are prepared is consistent
with the financial statements: and
* the directors' report has been prepared in accordance with applicable legal requirements.




LAKELAND CARE GROUP LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF LAKELAND CARE GROUP LTD

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit. we have not
identified mezterial misstatements in the directors’ report.

We have nothing to report in respect of the tollowing matters where the Companies Act 2006 requires us to report te you if, in our
apinion:
. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisficd that they give a true and fair view, and for such internal control as the directors determing is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statemnents, the dircetors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors sither
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reusonable assurance about whether the financial statements as a whole are free from material
misstatement. whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatemnent when it exists, Misstaternents can arise from fraud or error and are considered material if, individually ot in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilitics for the avdit of (he financial statements is Tocated on the Financial Reporting Council's
website at: ntps://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company’s members, as a body. in accordance with Chapter 3 of Part [6 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them
in an auditor's report and for no other purposc. To the fullest extent permitied by law, we do not aceept or assumg responsibility 1o
anyone other than the company and the company’s members, as a body. for our audit work, for this report, or for the opinions we have
formed.

Michael Clark (Senior Statutory Auditor})
For and on behalf of Clarkson Hyde LLP 3 June 2021

Chartered Accountants

Statutory Auditor 3rd Floor
Chancery House
St Nicholas Way
Sutton
Surrey
SMI1 1B




LAKELAND CARE GROUP LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2020

Turnover
Administrative expenses

Operating profit

Tnterest puyable and similar expenses
Profit before taxation

Tax on profit

Profit and total comprehensive income for the financial

year

Notes

(%

17,683
(1,165)

36.518

(18,8213

17.6%7

(1,538)

16,159

2019

£1,500
(3,063)

78,435

(38,030

40,405

(7.677)




LAKELAND CARE GROUP LTD

BALANCE SHEET

AS AT 30 SEPTEMBER 2020

Fixed assets
Investments

Current assets

Debtors
Creditors: amounts falling due within one year

Net current (liabilitiesyassets
‘T'otal assets less current liabilities

Crediters: amounts falling due after more than
one year

Net assefs

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

Notes

11

2020

1,196,472

326,801

(1,235,947)

(909,146)

287326

287,326

2
287,324

287,326

2019

1,196,472

241,887
(154,931
80,956

1,283,428
(1,012.261)

271,167

p
271,165

271,167

The financial statements were approved by the board of directors and authorised for issue on 3 June 2021 and are signed on its behalt

by:

A Jebson
Director

Company Registration No. 06393775




LAKELAND CARE GROUP LTD

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 SEPTEMBER 2020

Share capital Profit and loss Total
reserves

£ £ £

Balance at 1 Octeber 2018 2 238,437 238.439
Year ended 30 Septemhber 2019:

Profit and tetal comprehensive income for the year - 32,728 32,728

Balance at 30 September 2019 2 271,165 271,167
Year ended 30 September 2020:

Profit and tetal comprehensive income for the year - 16,159 16,159

287.326

Balance at 30 September 202( 2 287,324




LAKELAND CARE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 SEPTEMBER 2020

1 Accounting policies

Company information

Lakeland Care Group Ltd is a private company limited by shares incorporated in England and Wales. The registered office is
First Floor Offices, Sweeps Ditch, 44a Gresham Road, Staines Upon Thames, TW18 2AN. The company's principal activities
and nuture of its operations are disclosed in the directors' report.

1.1 Accounting convention
The financial statements have been prepared in accordance with Financial Reporting Standard 101 Reduced Disclosure
Framcwork (FRS 1G1) and in accordance with applicable accounting standards,

The finaneial statements are prepared in sierling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

The company meets the definition of a qualifying entity under FRS 101 Reduced Disclosure Framework. These financial
statermrents for the year ended 30 September 2020 are the first financial statements of Lakeland Care Group Litd prepared in
accordance with FRS 101. The company transitioned from FRSL02 Section 1A to FRS LOI for all periods presented and the
date of transition to FRS 101 was | October 2018.

The reported financial position and financial performance for the previcus period are not affected by the transition to FRS 101.

As permitted by FRS 101, the company has taken advantage of the following disclosure exemptions from the requirements of
IFRS:
® inclusion of an explicit and unreserved statement of compliance with IFRS;
® presentation of a statement of cash flows and related notes;
®  disclosure of the objectives, policics and processes for managing capilal;
¢ disclosure of key management personnel compensation;
* disclosure of the categories of financial instrument and the nature and extent of risks arising on these financial
instruments;
the effect of financial instruments on the statement of comprehensive income;
comparative peried reconciliations for the number of shares outstanding and the carrying amounts of property, plant and
cquipmenl, intangible asscls, investment property and biological asscls;
® disclosure of the future impact of new International Financial Reporting Standards in issue but not yet effective at the
reporting date;
® arcconciliation of the number and weighted average exercise prices of share options, how the fair value of sharc-based
payments was determined and their effect on profit or loss and the financial position;
comparative narrative information;
for Mnancial instruments, investment property and biological assels measured at fair value and within the scope of 1FRS

13, the valuation techniques and inputs used to measure fair value, the effect of fair value measurements with significant
unobservable inputs on the result for the period and the impact of credit risk on the fair value; and

related party disclosures for transactions with the parent or wholly owned members of the group.

Where required. equivalent disclosures are given in the group accounts of Churchlake Holdings Ltd.

The company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to prepare consolidated
accounts. The financial statements present information about the company as an individual entity and not about its group.

Lakeland Care Group Ltd is a wholly owned subsidiary of Churchlake Holdings Ltd and the results or Lakeland Care Group
Ltd arz included in the consolidated financial statements of Churchlake Heldings Ltd which are available from First Floor
Offices, Sweeps Ditch, 44a Gresham Road, Staines Upon Thames, TW18 2AN, |




LAKELAND CARE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

1

Accounting policies {Continued}

Going concern

The directors have at the time of approving the financial statements, a reasonable expectation that the company has adequate
resources fo continue in operational existence for the foreseeable future. Thus the directors continue te adopt the going concern
busis of accounting in preparing the financial statements.

Turnover
Turnecver is measured based on the consideration specified in a contract with a customer and excludes amounts collected on
behalf of third parties. The company recognises revenue when it transfers control of a product or service to a customer.

When cash inflows are deferred and represent a financing arrangement. the fair value of the consideration is the present value
ot the future receipts. The difference between the fair value ot the consideration and the nominal amount received is recognised
as interest income.

The company recognises revenue from the following major sources management charges.

Cash at bank and in hand

Cash and cash cquivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities.

Financial asscts

Financial assets are recognised in the company's balance sheet when the company beccines party to the contractual provisions
of the instrument. Financial assets are classified into specified categories, depending on the nature and purpose of the financial
asscts,

At initial recognition, financizl assets classified as fair value throvgh profit and loss are measured at fair value and any

transaction costs are recognised in profit or loss. Financial assets not classified as fair value through profit and loss arc initially
measured at fair value plus transaction costs.

Financial assets held at amortised cost

Financial instruioents are classified as (inancial assets igasured al grnortised cost where thie ubjeclive is o hold these assets in
order 1o collect contractual cash flows, and the contractual cash flows are solely payments of principal and interest. They arise
principally from the provision of goods and services 1o customers {eg trade receivables). They are initially recognised at fair
value plus transactioen costs directly attributable to their acquisition or issue, and are subsequently carried at amortised cost
using the effective interest rate method, less provision for impairment where necessary,

Impairment of financial assets
Financial assets, other than those measured at tair valve through profit or loss. are assessed tor indicators ot impalrment at each
reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred after the
initial recognition of the financial asset. the estimated future cash flows of the investment have been affected.

Derecognition of financial assers
Financial asscls are derecognised only when the contractual rights 1o the cash Mows rom the assct cxpire, or when it irans(ers
the financial asset and substantially all the risks and rewards of ownership to another entity.




LAKELAND CARE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

1.8

Accounting policies {Continued}

Financial liabilities
The company recognises financial debt when the company becomes a party to the contractual provisions of the instruments.
Finaneial liabilities are classified as either 'financial liabilities at fair value through profit or loss' or 'other financial liabilities'.

Other financial liahilities

Other financial liabilities, including borrowings, trade payables and other short-term monetary liabilities, are initially measured
at fair value nel of transaction costs direetly attributable 1o the issuance of the linancial lizbility, They are subsequently
measured at amortised cost using the effective interest method. For the purpeses of each financial liability, interest expense
includes initial transaction costs and any premium payable on redemption, as well as any interest or coupon payable while the
liability is outstanding,

Derecognition of financial labilities
Financial liabilities are derecognised when, and only when, the company’s obligations are discharged, cancelled, or they expire.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tux currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is culculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of assets and
lLiabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and s accounted
for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all taxable temporary
differences and deferred tax assets are recognised to the extent that it is probable that taxable profits will be available against
which deduetible iemporary differences can be vtilised. Such assets and liabilitics are not recogmised if the temporary difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax
profit nor the accounting profit.

Turnover
2020 2019
£ £
Turnover analysed by class of business
Management charge 37,683 81,500

-10 -




LAKELAND CARE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total - -
4 Interest pavable and similar expenses
2020 2019
£ £
Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafls and loans 18,821 38,030
5 Taxation
2020 2019
£ £
Current tax
UK corporation tax on profits for the current period 1,538 7.677
The charge for the year can be recenciled to the profit per the profit and loss account as follows:
2020 2019
£ £
Profit before taxation 17,697 40,405
Expected tax charge based on a corporation tax rate of 19.00% (2019: 19.00%) 3362 7.677
Group relief (1.824) -
Taxation charge for the year 1,538 7.677
6 Investments
Current Non-current
2020 2019 2020 2019
£ £ £ £
Other investments - - 1,196,472 1,196,472

Fair value of financial assets carried at amortised cost
Lxcept as detailed below the directors believe that the carrying amounts of financial assets carried at amortised cost in the
financial statements approximate to their fair values.

11 -




LAKELAND CARE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

6

Investments

Movements in fixed asset investments

Cost or valuation
At 1 October 2019 & 30 September 2020

Carrying amount

A1 34 September 2020

At 30 September 2019

Debtors

Amounts owed by subsidiary undertakings

Creditors

Loans and overdrafts
Creditors

Taxation and social security

Loans and overdrafts

Borrowings held at amortised cost:
Bank loans

Secured borrowings included above:
Bank loans

{Continued)

Investments
other than loans

£
1,196,472
1,196,472
1,196,472
2020 2019
£ £
326,801 241,887
Due within one year Due after one year
2020 20y 2020 2019
Notes £ £ £ £
9 - 33,262 - 1,012,261
10 1,234,409 93,992 - -
1,538 7.677 - -
1.235,947 154,931 - 1,012,261
Due within one year [rue after one year
2020 2019 2020 2019
£ £ £ £
- 53,262 - 1,012,261
2020 219
£ £
- 1,065,523

12 -




LAKELAND CARE GROUP LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2020

9 Loans and overdrafts

{Continued)

The bank leans tocalling £0 (2019 1 1.065.522) arc secured. During the period ended 30 September 2008 the company entered
into a joint financing arrangement with its subsidiary undertaking. Cumbria Nursing Services Limited. A legal charge ig held
over the share capital and freehold properry of Cumbria Nursing Services Limited in respect of joint bank borrowing held in the

name of the company.

A further debenture was registered in May 20135 for a fixed and floating charge over the assets of the company, its subsidiary
and Lakeland Care Services Limited, an associated company, as a result ol a relinance of the bank borrowings. Additional cross
guarantees were entered into amongst the three companies to further secure the loan.

10 Creditors

Amount owed to parent undertaking
Amounts owed to fellow group undertakings
Accruals and deferred income

Other creditors

11 Share capital
Ordinary share capital
Issued and fully paid

Ordinary sharcs of £1 cach

12 Controlling party

2020
Number

b

2019
Number

ra

2020 2019

£ £
1.035,671 -
194,738 -

- 1,799

- 92,193
1.234,409 93,992
2020 2019

£ £

2 P

In the opinion of the directors, the company's ultimate parent company, the ultimate controlling party and which includes the
company for which group accounts are prepared is Churchlake Holdings Limited, a company incorporated in Great Britain.

Copies of the consolidated financial statements for Churchlake Holdings Limited may be obtained from Sweeps Ditch, 44a

Gresham Road. Staines-Upon-Thames TW 18 2AN.

-13 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



