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JAC Films Holdings 6 Limited

DIRECTORS' REPORT
For the year ended 31 December 2012

The directors present their report and the financial statements for the ycar ended 31 December 2012
Principal activities

The principal activity of the company 1s ['1lm Pioduction through 1ts participation in JAC Film and Television LLP From
this participation the company has a share of the turnover of £44,652 (2011 £ml) and a share of the loss of £414,338
{2011 loss - £40,882) The uading remains m line with expectations and we expect 1o sce significant mcome n future
years

Results

I'he toss for the year, after taxation, amounted to £94,608 (2011 - loss £41 368)
Directors

The directors who served during the year were

OCS Services Limited
> S Latham

Statement of directors' responsibilities

TI'he directors are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accountuing Standards and applicable law) Under company law the directors must not approve
the financial statements unless they are satisfied that they give a tue and fair view of the state of affars of the company
and the group and of the profit or loss of the group for that pertod In preparing these financial stalements, the directors
are requuied to

. select suntable accounting pehicies and then apply them consistently,
. make Jjudgments and accounting estimates that are reasonable and prudent,
. prepaie the financial statements on the going concern basis unless 1t 1S inapproprate to presume that the group will

continue 1h business

I'he directors are responsible for keeping adequate accounting records that are sufficient to show and explamn the
company's transactions and disclose with 1easonable accuiacy at any time the financial position of the company and the
group and enable them to ensure that the financial statements comply with the Compames Act 2006 They are also
1esponsible for safeguaiding the assets of the company and the group and hence for taking 1easonable steps for the
preventton and detection of fraud and other irregularities

Provision of information to auditors

LCach of the persons who are directors at the time when this Directoi s’ Report 1s approved has confirmed that
. so far as that directol 1s awate, there 15 no relevant audit information of which the company and the gioup’s auditors

are unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
informatien needed by the company and the group's auditors 1in connection with preparing then report and to
establish that the company and the group's auditors are aware of that information
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JAC Films Holdings 6 Limited

DIRECTORS' REPORT
For the year ended 31 December 2012

Auditors

The auditars Rees Pollock, will be proposed for reappointment in accordance wath section 4835 of the Comparues Act
2006

Small company provision

In preparing this report, the directors have taken advantage of the small companies exemption provided by section 415A
of the Companies Act 2000

I hus report was approved by the board on 26 September 2013 and signed on its behalf

For and on behalt of OCS Services Limited
Director
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REESPOLLOCK

Chartered Accountants
35 New Bridge Street
London EC4V 6BW
Telephone 020 7778 7200
INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF Fax 020 7329 6408
JAC FILMS HOLDINGS 6 LIMITED www reespollock co uk

We have audited the financial statements of JAC Films Holdings 6 Limited for the year ended 31 December 2012, set out
on pages 4 to 11 The financial reporting framework that has been applied 1n their preparation 1s applicable law and Umted
Kingdom Accounting Standards (Umited Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's shareholders, as a body, in accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Our audit work has been undertaken so that we might state to the company's shareholders those
matters we are required to state to them 1n an Auditors’ Report and for no other purpose To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's shareholders as a
bedy, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully n the Directors' Responsibilities Statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view Qur responsibility 1s to audit and express an
opinion on the financial statements 1n accordance with applicable law and International Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the finanaial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or error
This includes an assessment of whether the accounting policies are appropnate to the group's and the parent company's
circumstances and have been consistently apphed and adequately disclosed, the reasonableness of significant accounting
estimates made by the directors, and the overall presentation of the financial statements In addition, we read all the
financial and non-financial information 1n the Directors' Report to :dentify matenal inconsistencies with the audited
financial statements If we become aware of any apparent maternial misstatements or mconsistencies we consider the
implications for our report

Opinon on financial statements
In our opimion the financial statements

. give a true and fair view of the state of the group's and the parent company's affairs as at 31 December 2012 and of
the group's loss for the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opion the information given n the Directors' Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if,
1N our opInon

. adequate accounting records have not been kept by the parent company, or returns adequate for our audit have not
been recerved from branches not visited by us, or

. the parent company financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made, or

) we have not received all the information and explanations we require for our audit

Catherine Kimberlin {Semior Statutory Auditor)
for and on behalf of
Rees Pollock, Statutory Auditor

26 September 2013

Partners. Stman Rlees FCA T4, johany Moulsdale BCa, Catherne Kimbedin FCA, Jonathan Munday fca CTA Page 3
Chns Dimmick Foa, Chris Barnett Aca CTA Phil Vipond Fca, Alex Macpherson ACA Rees Pollock Lumuted
Regstered to carry on audit work 1n the UK and Ireland and regulated for 3 range of investment business actviaes by the Institute of Chartered Accountants in England and Wales
VAT Regstranon No. 524 9426 37




JAC Films Holdings 6 Limited

CONSOLIDATED PROFIT AND LOSS ACCOUNT
For the year ended 31 December 2012

Adnmunmistrative expenses

OPERATING PROFIT/{LOSS)

Profit/(loss) from partnership mterests

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

['ax on loss on ordinary activities

LOSS FOR THE FINANCIAL YEAR

All amounts relate to continuing operations

Note

[N¥]

2012 2011
£ £
326,467 (486)
326,467 (486)
(414,338) (40,882)
(87,871) (41,368)
(6,737) -
(94,608) (41.368)

T'here were no recognised gains and losses for 2012 or 2011 other than those included in the profit and loss account

The notes on pages 7 to | ] form part of these financial statements
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JAC Films Holdings 6 Limited
Registered number 06391089

CONSOLIDATED BALANCE SHEET
As at 31 December 2012

2012
Note £ £
FIXED ASSETS
Investments 4] 1,688,074
CURRENT ASSETS
Debtoirs 7 335,667
Cash at bank 100
335767
CREDITORS amounts falling due within one
year 8 (568.824)
NET CURRENT LIABILITIES {233 057)
NET ASSETS 1,455 017
CAPITAL AND RESERVES
Called up share capital 9 200,002
Share premium account 10 1,799.998
P1otit and loss account 10 (544.983)

SHAREHOLDERS' FUNDS 11 1,455 017

9,539
100

9639

(148,088)

2011

1,688,074

(138,449)

1,549,625

200,002
1,799,998

(450,375)

1,549,625

The financial statements were approved and authonsed for issue by the board and were signed on its bechalt on 26

September 2013

Ior and on behalf of QCS Services Limited
Duector

The notes on pages 7 to 1] form part of these financial statements

Page 5




JAC Films Holdings 6 Limited
Registered number 06391089

COMPANY BALANCE SHEET

As at 31 December 2012

FIXED ASSETS
Investments
CURRENT ASSETS

Debtors
Cash at bank

CREDITORS amounts falling due within one

year

NET CURRENT (LIABILITIES)/ASSETS

NET ASSETS

CAPITAL AND RESERVES
Calted up share capilai
Share premium account

Profit and loss account

SHAREHOLDERS' FUNDS

Note

10
10

2012

£ £

1,688 076
309017
100
309 117
(562,257)

(253 140)

1,434,936

200,002

[,799,998

(565 064)

1,434,936

309,856
100

309,956

(148,088)

2011

1,688,076

161,868

1,849,944

200,002
1,799,998
(150 056)

1,849,944

The financial statements were approved and authorised for 1ssue by the board and were signed on its behalt on 26

Scptember 2013

For and on behalt of OCS Services Linmited

Director

The notes on pages 7 to 11 form part of these financial statements
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JAC Films Holdings 6 Lamited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2012

1 ACCOUNTING POLICIES

0]

(m

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance with
applicable accounting standards

Cash flow

The company has taken advantage of the exempuion in Financial Reporting Standard 1 from the requirement to
produce a cash flow statement on the grounds that it 1s a small company

Basis of consohidation

The financial statements consohidate the accounts of JAC Films Holdings 6 Limuted and all of its subsidiary
undertakings (‘subsidiaries')

Turnover

Turnover comprises revenue recognised by the company in tespect of services supplied during the year,
enxclusive of value added tax

Investments

Subsidiary undertakings
Investments in subsidianes are valued at cost less provision for impairment

Other investments
(1) Subsidiary undertakings
[nvestments in subsidiaries are valued at cost

(11) Other investments
Investments held as fixed assets are shown at cost

Piofits or losses anising from the group's participatton in LLPs are recognised in the profit and ltoss account m
the period in which they arise

2 OPERATING PROFIT/LOSS)
The operating profit/(loss) is stated after charging
2012 2011
£ £
Auditors' remuneration 500 486
Auditors fees tor the company were £500 (2011 - £486)
3 STAFF COSTS

The company has no employees other than the directors, who did not receive any remuneration (2011 £NIL)
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JAC Films Holdings 6 Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2012

4 PROFITHLOSS) FROM PARTNERSHIP INTERESTS

The loss from partnership interests recogmsed during the pertod relates to a profit share JAC Films & television
LLP. of which the company was a member duning the year The company's share of the LLP's loss 1s made up as

follows

Turnover

Costs of sales

Admnistration expenses

Interest recervable

Interest payable

Exceptional admimistrative expenses

Loss for the financial year

5 [AXATION

UK corporation tax charge on loss {or the year

Factors affecting tax charge for the year

2012
£

44,652
{18,488)
(5,743)

967

{435,726)

(414,338)

2012

6.737

2011
£

(25 481)
(15 745)
413
(69)

(40 882)

2011

The tax assessed for the year differs from the standard rate of cotpoiation tax in the UK of 24% (2011 - 26%) The

differences are explaimed below

Loss on ordinary activities before tax

Loss on ordinary acuvities multiphed by standard rate of corporation tax
in the UK of 24% {2011 - 26%)

Effects of

Expenses niot deductible for tax purposes. other than goodwill
amortisation and imparrment

Unreheved tax losses carned forward

Changes in tax rates

Utihsation of tax losses

Current tax charge for the year (sce note above)

2012 2011
£ £
(87 871) (41,368)
(21,089) (10,756)
78,174 -
- 10,756
136 .
(50.484) -
6737 -

At the balance sheet date, the total losses available to offset agamst future taxable profits 1s £109,000 (2011
£130,000) No deferred tax asset has been recognised in relauen to these amounts as, in the opinion on the directors,
there 15 insufficeint certamnty as to the tming of such profits and the value of the amount which might be realised
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JAC Films Heldings 6 Limited

NQOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2012

6 FIXED ASSET INVESTMENTS
Unbhisted
investments
Group £
Cost
At | January 2012 and 31 December 2012 1 688,074
Net book value
At 31 December 2012 1,688,074
At 31 Deccmber 2011 1,688,074

The company has 6 81% of the voting rights and has coatributed £1,688,074 of the capital of TAC Film &
Television LLP, a hmited habtlity partnership incorporated in the UK, the principal activity of which s film

production
Investments
in subsidiary Unhsted

companies  Investments Total
Company £ £ £
Cost
AL 1 January 2012 and 31 December 2012 2 1 688,074 1 688,076
Net book value
At 31 December 2012 2 1,688,074 1,688.076

At 31 December 2011 2 1,688,074 1,688,076

The company hotds 100% of the i1ssued ordinary shares of JAC Films 6 Limited, a dormant company registered in
England & Wales

7 DEB1TORS

Group Company

2012 2011 2012 2011

£ £ £ £

Amounts owed by group undertakings - - 308,716 308,7t6
Other debtlors 335,667 9,539 301 1,140

335,667 9,539 309017 309,856
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JAC Films Holdings 6 Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2012

8 CREDITORS
Amounis falhing due within one year

Group Company
2012 2011 2012 2011
£ £ £ £
Corporation tax 6.737 - 170 -
Other creditors 561,502 147,163 561,502 147.163
Accruals and deferred income 585 925 585 925
568 824 148,088 562 257 148,088
9 SHARL CAPITAL
2012 2011
£ £
Authorised
2,500,000 Ordinary shares of £0 10 cach 250,000 250,000
Allotted, called up and fully paid
2,000.018 Ordinary shares ot £0 10 each 200,002 200,002
10 RESERVES
Share
premium Profit and loss
account account
Group £ £
At 1 January 2012 1,799,958 (450,375)
Loss for the year (94.608)
At 31 December 2012 1,799,998 (544,983)
Share
premum Profit and loss
account account
Company £ £
At 1 January 2012 1,799,998 (150,056)
Loss tor the year (415 008)

At 31 December 2012 1,799,998 {565,004)
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JAC Films Holdings 6 Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2012

11

13

RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

2012 2011
Group £ £
Opening shareholders' tunds 1.549 625 1,590,993
Loss for the year (94,608) (41,368)
Closing shareholders' funds 1,455 017 1,549,625

2012 2011
Company £ £
Openung shareholders' funds 1,849 944 1,891,312
Loss for the year (415,008) (41,368)
Closing shareholders' funds 1,434,936 1,849,944

The company has taken advantage of the exemption contained within section 408 of the Companies Act 2006 not to
present 1ts own profit and loss account

The loss for the year dealt with in the accounts of the company was £4 13,008 (2011 - loss £41,368)

RELATED PARTY TRANSACTIONS
T'he company 1s exempt under RS 8 from the requirement to disclose tansactions with other gioup companies
Duning the yea, the company has had related party transactions eaternal to the group as described below

Al the year end the company owed JAC Film & Television LLP £561 501 (2011 £147 162) a hirited liability
partnership that has key management personnel in common with the company Of the amount owed £561,501
(2011 £147,163) rclate to the share ot the profit/(loss) allocated by the LLP to s members Fhis 1s included in
'‘other creditors’ (note 8)

At the year end, the company was owed £300 (2011 £1,140) by JAC Film & Television LLP, and 1s included in
‘other deblors' (note 7)

During the year, the group was refunded £326.967 (2011 £nil) for adnunistrative services by Octopus Investments
Limited, a company that has kcy management personnel in common with the company At the balance sheet date,
£326,967 (2011 £nil) was due to the gioup and 1s included in ‘other debtors' {note 7)

CONTROLLING PARTY

The company's immediate and ultumate parent 1s JAC Films Holdings 1 Limited, a company registered i England
and in Wales
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