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Registration of a Charge

Company name: GAI INDEMNITY, LTD.
Company number: 06384071

X9ZKQUO3

Received for Electronic Filing: 04/03/2021

Details of Charge

Date of creation:  01/03/2021
Charge code: 0638 4071 0023

Persons entitled: THE SOCIETY INCORPORATED BY LLOYD'S ACT 1871 BY THE NAME OF
LLOYD'S
THE TRUSTEES (AS DEFINED IN THE INSTRUMENT)
THE BENEFICIARIES (AS DEFINED IN THE INSTRUMENT)
THE PREMIUMS TRUSTEES (AS DEFINED IN THE INSTRUMENT)

There are more than four persons entitled to the charge.
Brief description:  N/A

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR THE MATERIAL REDACTED
PURSUANT TO S$.859G OF THE COMPANIES ACT 2006, THIS

Electronically filed document for Company Number: 06384071 Page 1



COPY INSTRUMENT IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT

Certified by: THERESA THORP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6384071

Charge code: 0638 4071 0023

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st March 2021 and created by GAI INDEMNITY, LTD. was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

4th March 2021 .

Given at Companies House, Cardiff on 5th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. DTD(P)GEN)(IT) Member Code‘ 0555990

LLOYD'S DEPOSIT TRUST DEED
(Thlrd Party Deposut)

THIS DEED is made the IS!C day of MCUTJ’\ 20 Ql

S = g o - EE

"':--_-'-("1')'_ GA! Indemnltyletled : "('tné Me'rﬁber‘)_'--_f-"'"_-?-".'-. s

SR '_'-_R'iveretdn'é-_-lﬁsuranéé '(UK):-L'imited'(r‘égiste'r's,-d'_numhergm_'fe?azr)_("thé. Depositor) -~ oo

o (3) the Socuety mcorporated by Lloyd 5 Act 1871 by the name of LLOYD S {'the Soclety)

e -__.j_j_WHEREAS

B The Member has applied to become or aiready is an Linderwriting member of the'S:ociety S
.. and this Deed.is made in.consideration of the Member's admlssmn to such membershup or
8 of the oontlnuance of the Member’s exustlng membersh:p STy o

S (B) "'._'In order to comply wuth the reqmrement of the Soclety that underwrrtlng members should _
oo provide security:in respect of their undérwriting business at Lloyd's by way of funds at Lloyd s
- (including inter alia a Lloyd's deposit) the Depositor has-at the request of the Member pald or
© . transferred to or.under the direct or indirect control-of the Society such moneys or other S
o oproperty approved by the Council as are-entered in the records maintained by the Soclety to P
- be held by the Society as trustee. upon and w1th and subject to the trusts. powers and i
B ."-'prowsnons set out hereln : . T T Coen

[ (o) I -The Member has executed on o before the date of executron of thls Deed or W|II shortly S
©ouir o execute adeed or deeds (in the form for the time being required by the Couricil) entitled Lloyd's- S
- Premiums Trust Deed declaring trusts upon which the premiums and other moneys received by -
7. or on-behalf of the Member in.connection with lnsurance busuness other than Iong-terrn -
. ':': .'|nsurance busuness are to be held i : o

S NOW THIS DEED made for the cons:deratlon aforesatd WITNESSES and iti ls hereby AGREED AND i
__DECLAREDasfoI!ows e R e e _ DR

S 1 o Defimtlons

o . ._'|r| th;s Deed unless the oontext othemuse requnres

R appropnate regulator means the Funanclal Conduct Authonty and!or the Prudentlal
e ;.:RegulatlonAuthonty T e BRRa S

: -"'the Benet' cranes means: aIE persons to whom the Member us or may at any tume before the
o Termination Date become financially liable by reason of any default in respect of ; any of
T '-_the Member's Lloycl s obllgatlons and the slngular has a correspondtng meamng

R "the Councﬂ" means the Councrl of Lloyd $ and (except in clause 3) references to the 5.-: :
o _-Counc:l shall mclude |ts delegates and parsons by whom |t acts o

— “the Financial Conduct Authonty means the bOdY corporate kriown as the Financial R
s Conduct Authority thatis referred to in‘section 1A of the Fmancual Servuces and Markets Act R
2000 or any successor regulatory organlsahon e G -

: -_'“funde at Lloyd's hae the meanrng gwen to |t |n the Lloyd s Membershlp Byelaw (No 5 of 2005)3'.. e




3 msuranoe mcludes assurance remsurance and reassurance

o "Lloyd S obhgat[ons in relatlon to the Member means- afl undenavntlng obhgattons |ncurred by T
--the Member as an underwriting member of the Society at any time béfore the Termination Date o
- -and includes obligations to, the Socrety and the Trustees and obligatlons ansmg under or m
' "_accordancewnh P P TRTIRN S I

'('é)-_ the byelaws regulatlons rutes dlrectuons or other requrrements of the Socrety and
' : :(b) - any deed contract mstrument or other arrangement of any kind approved by the Somety b

“but does not |nciude obllgatlons ansung in respect of any Ietter of credlt guarantee or other S
- -security given to-secure the performance of any of the said underwrrtrng oblugatlons in favour of Sy
s - the person gwrng such guarantee or other secunty RSP . R '

s “long-tenn msurance busrness" means the business of effeetmg or can'ying out “centracts of long- :
e msurance" as defined In the Financial Serviees and Marke’os Act 20&0 (Regulated Activities)
S Order 2001 e ; s T s S

= ithe managmg agent” means the person for the fime belng aetmg as the Member 5 .'ﬁ L
~ managing agent in respect of any part of the Member's underwriting business at Lloyd S (and [
R any successor |n whoie orin part of sch agent mcludmg any subst|tute agent) B .

o " :: “the members agent” means any members agent of the Member at Lloyd's appointed by the
Member (and any suooessor |n whole orin. part of such agent |nclud|ng any substltute agent)

o -"the Premrums Trust Deed” means the dead or dssds referred to in recstal [C) hereof and :
" includes any further such deed which may hereafter be executed by the Member in addltlon _
S thereto Dr substltutlon therefor - '_ S _ : e . et
' ."the Premlums Trustees" means the trustees for the tlma bemg of the Premrums Trust Deed

B '“the Prem|ums Trust Fund“ means the fund of premlums and other moneys held from trme to
L 'tlme upon the trusts of the Premlums Trust Deed S B o

:“the Prudentral Regulatron Authority" means the body corporate known as the Pruden'ua!
* . Regulation Authority that is referred to in section 2A of the Flnanclal Serwces and Markets
Lo Act 2000 ar any SUCCESSOr regulatory orgamsatren o

o s "‘Related Person" means any person firm or. company whlch is in any way assoclaled or’
e connected with any of the Trustees or. (m the case of a corporate trustee} W|th any of their-.
o off icers-or- employees :

o requrrsments of the Counerl" means any requrrement |mposed by any byelaw or regulatlon
- ‘'made under Lloyd’s Acts 1871 to 1982 or under the autharity given by any premiums trust -
- 'deed, any code of practice, underwriting guideline, condition or requirement made or imposed -
- or.direction given under any such byelaw; regulation or authority and any direction given under-
- -section 8 of Lloyd's Act 1982; any requirement impased by or under any agreemant, deed or .
.-~ other-instrument between the Society or the Council and any member, underwriting agent, or-- .
- any trustee of any premiums trust deed, or by or under any.undertaking in favour of the-Society RN
~“or the Council given by any member, any.tinderwriting agent-or.any trustee of any premiums
- trust deed and any other drrection or requrrement gwen or made by the Councrl under Lloyd 5.
L 'iActs 18?1 to 1982 e . R : : o

L securities" includes shares in any body oorporate (whereVer mcorporated) orin any S
- unincorporated body constututed_under the law of a country or territory.outside the United SR
- Kingdom, debentures; debenture stock; loan stock, bonds, cedtificates of deposit, other.

- instruments creating or acknowledding indebtedness, warrants and other instruments entitling =~ - -
" their holders to subscribe for securities (whether-or.not in existence or identifiable), certificates .

" Lioyd's is authorised under the Financial Services and Markefs Act 2000 .
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o "and other lnstruments confernng rrghts in reSpect of secuntres held by persons other then the SR
"persons on whom the rights are conferred and the transfer of which may be effected without the-_-f..'_ :
- -consent of those persons,:units in a collective investment scheme, options; futures and nghts o
- under-cantracts for differences, swaps or similar contracts, mcludlng thoee securities to whlch o
o title st ewdenced othenmse than by an mstrument in. wrrtrng o :

. "‘Spec:lel Reserve Funds means. any funds so demgneted and set up in eccordanoe wrth o
~‘arrangements refarred to in:section 175 of and Scheduie 20 to the Flnance Act 1993 and the
: .srnguler hasa correspondrng meanlng '- : R i e .

S "‘the Termmatron Dete means {iyi in the case of a Member who is an mdwrduel the eartrer of the e
.- expiry of one hundred and twenty-four years from the date of this Deed and the 20" - R
o anniversary of the Members death or (n) in any other case, on the exprry of seventy-nlne years'--': S
g -.-_'from‘tstJenuary 1993 S o G e B e

PR he Trusteas” means the Socnety and the othertrustees for the trme berng of the trusts hereby e 8
B created and the srngutar hes e correspondrng meanmg : .

R “the Trust Fund" means the moneys or other property referred to in recrtel (B hereof the
. Member's covenant in-clause 2{b) hereof, all further property added or aceruing by way. of S
o further settlement, ‘capital accretion, accumulatlon of income or othenmse and the property from T
_-_3t|me to tlme repreeentrng the same . s g S el

e References to “the Member' in the case of a Member whrch isa Scotnsh Ilmrted partnershrp, B
= rinclude where the context so permrts the person ar persons from time to-imé succeeding to '_ -
ity assets or ilabrlrtres under the Iaw of Sootland (whether on a dlssolutlon of the partnersh:p
B _':;'-'.-oromerw|se) v : : S R B

o Referance to any Lloyd § :byelew or to any Ieglslatron (whether prlmaryr of subordlnate) orto any e
~.--provision of either of thent shall include reference: to that byelaw or Iegrslatlon as from tume to
.'_-'trme amended consolrdated or re-enacted il 5 S

s .Declaretlon and Covenan:::_ .

BR ) in consrderatron of the Member's admlssmn as an. undemrrltlng member of the Socrety
w0 (or of the continuance of such membership) the: Member and the Depositor (and in the
2. case of a Mermiber who is ah individual or a Depositor who is an‘individual so as to bind g
.. himself and his personal representatives) with the intention of establisking a binding trust S
< for the benefit of the Beneficiaries hereby irrévocably declare-and direct that the Trust -
i Fund shall- henceforth be held by the Trustees upon and- wrth and subject to the trusts
T 'powers and provrsmns set out herern B - R R

il {b) :f';'_'_'For the sald consrderatlon the Member hereby

'-.(i)'_'- g covenants wrth the Trustees thet whenever any sum’is pa|d 0 the Premlums S
i Trustees or otherwise applied under clause 5(b) hereof the Member will thereeﬁer S
. (if so-requiréd by the Society) procure that before any further payment is made to :
. -'the Member out of the future profits of the Member's underwriting busirness at: - I
U Lloyd's there shall bie paid to the Trustees out of such profits sums aqualin the j' R SR
mon o aggregate to the sum'so pard or applled to be held by the Trustees asan. eccretlon_-'-' T
'-_'.-totheTrustFund el S : : o e SRR

and -

RO (ii)i- by way of securrty for the performance of the foregomg covena nt cherges the
i “future profits of the said business with- ‘payment of all sums:from time to time -
. peyable to-the Trustees thereunder: ‘(subject to-any prior charge contained in the
... Premiums Trust Deed) and for that purpose.and to thet extent assrgns the seld
B, prot' its 16 the Trustees to hotd upon the trusts hereof P

T Lloyd's i authorised under the Financial Services afd Marksts Act 2000 T
o L PageBof13. -




Power of the Socuety to Vary

e The Socrety (acting by the Councrl) may from tlme i6 time before the Terrnmahon Date (after =

. providing to the appropriate regulator full details of the proposed amendments in accordance with™ g

e - its requirements) vary or amend all or any of the provisions hereof in-such manner-as the Society .
*thinks fit and on so acting the Saciety shall notify the Depositor, the Member (either directiy or by e

_ notlce to hIS members agent) the members agent and the managlng agent accordlngly
-Powers of Appomtment Transfer and Determmatlon ' ' '

o Subject to any pnor exercise of the power |n clause 3 above the Trustees shall hold the Trust S :
Fundandﬁsrncome R : R

L) upon such trusts for the benef‘ tof the Deposﬂor (or after the death of & Deposrtor who is S
... ~an individual any person who is mentioned in clause 6(c)(ii) below), the Beneficiaries or .~

' any one or.more of them exclusive of the others in such shares and subject to.such:

" terms-and limitations and with such discretionary trusts and powers exercisable by’ such. -~
- persons as the Society shall from time to time (for the purpose of premetmg the effective

- securing of the Member's Lloyd's obligations or the benéficial-and corivenient. execution -~

-and administration of the trusts hereof) by instrumént or instruments in writing’ revocable
~“or irrevocable executed before the Termlnatlon Date but wsthout mfnngrng the rule '
o agalnst perpetuntles appomt ' s o

R () B 5’upon trust it the Soclety shall at any tirme of t|mes before the Terrnlnatlon Date by
=t instrument in writing (with the consent in writing of the Member (or the members’ agent)
~ 7.7 and the Depositor) so direct to pay or transfer or otherwise vest the whole or any partor. "~
“. -parts of the Trust Fund to or in or under the direct or indirect control of the trustees of any -
" pther Lloyd's Deposit Trust Dead or Lloyd's Security and Trust Deed: (whether made in
" respact of the undsrwriting business at Lloyd’s of the Merriber or any other underwriting = -
- ~member or members of the Society) upon and with and subject to the trusts powers and
'~ provisions declared and contained in that other Trust Deed and as an addition to thetrust =~
- property-subject thereto (freed and discharged from all the frusts powers and prowsnons of e
- this Deed) prowded always that no such dlrectlon shall be made by the Socrety : '

s '}(i)' T80 asto mfnnge the rules agaunst perpetumes (and lt is: hereby declared that in -
- directing any such addition the Society may if it thinks fit modify as regards such
~ " -addition and its income the trusts powers and provisions declared and contained -

mfnnged) and

T e thatother Tmst Deed 0 as to ensure beyond any doubt that such rules are not L

o -(i'i).'.'_'. unless the Somety is satisfied at the ime of makmg such direction (and expresses S

- itself to be 8o satisfied in the instrument in writing containing the sams) that the ..~
~-payment or transfer in questlon W|ll not matenally be to the dasad\rantage of any of L
_' - the Benef‘manes : . o . _ '

. (c) L upan trust if the Somety ehall at any tlme or tlmes before the Termnnat[on Date declare rn
oo writing that thie frusts hereby created are determined in respect of the Trust Fund or. any
: 'part of rt to pay and transfer the same to the Deposrtor absolutely _
'-'::Trusts : T . - e

3'; In default of and SUbJECt to any such appomtment dlrectlon or deciarataon the Trustees

o shall hold the Trust Fund and lts income upon the followmg trusta

'.”-:(a) untul the Tenmnatlon Date the income of the Trust Fund shall be held upon and sub]ect to
~the followmg trusts and powers R : . . L

o . :_(i)'- subject as heremefter provnded upon trust for the Deposrtor absolute!y, - '

' Lioyd's is authiorised under the Financial Servicas-and Markals Aci 2000~ ©
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- -fj__ﬁ(ii)'-- (ln respect of a Deposntor whlch is'a company) |f and whenever the Trustees o
o determine that an event:has accurred which brings into operation any of the: "~
o trusts or-powers contained in clause 5(b) hereof then subject to those trusts and s
S powers upon trust: to accumulate the subsequent lncome and add |t to the caprtal T
'”:_.oftheTrustFund e e e

e (iii) o (|n respect ofa Deposrtor who is an mdlvldual) |f and whenever the Trustees _
- determine thatan event has occurred: during the lifetime of the Depositar which -
DL 'bnngs into operation any of the trusts or powers containad in ¢clause 5(b) hereof R RRE
. “then (subject to those trusts and powers) upon trust to accumulate the subsequent_; L
- rincome during thie remainder of the Depositor's lifetime and add it to the: capltal of B vas
T the Trust Fund:but for the avoidance of doubt this provision shall not prevent
S _'_'mcorne being held (subject to those trusts and powers)in accordance with-
e paragraph (l) of thls sub-clause followmg the death of the Deposrtor

o (iv) whenever the income i subject to accumulatlon as aforesatd the Trustees may at BT,
“: - their discretion (exercisable in accordance with the requirements of the Gouncil)- - - 70 7w
— by written instrument declare that accumulation shall cease whereupon the oo
subsequent mceme shalt be subject to aII the provlsmns of thls clause 5(a)

o (b) -:untll the Termlnahon Date the Trust Fu_nd and lts mcome shall be held upon and

S '.subject to the followmg trusts or: powers

i -_(-i')- i and whenever the Member shall make default in respect of. any of the Members ;-"53 S
o7 Lloyd's obligations: the Trustees may apply the Trust Fund or its incoms or any
" part thereof in discharging or making good such defaliltin such manner and to - Do
-7 such ‘extent as the Trustees think fit (whether by payment direct to the Beneﬁcnary R
Eo --affected relnsuranoe purchase of cla:ms or returns of prermurns ur othemﬂse)

| _-:-_: (n) |f and whenever it shatl be establlshed to the satlsfactlon of the Trustees

i aa) msuft'crent assets are avallable in the Premlums Trust Fund to meet the
Member‘s Lloyds obtlganons or _____ i L : o

L —

.(bb) the Member has sustatned on a closed underwrltlng account an aseertalned
' Ioss whlch has not been funded B R : o s

SRt "-the Trustaes may pay ‘or apply the Trust Fund or lts mcome or any part thereof |n Sl
~any manner directed by the Premiums Trust: Déed for the payment or application ; T
- of the Premiums Trust-Fund .or may pay the same to the Prem|ums Trustees asan:. oo
; 'accretron o the Premrums Trust Fund e RO R S

iy |f and whenever it shall be. establrshed to the satlsfaotlon of the Trustees that any
- n i person (including the Society) has at:any time (with or-without the knowledge - -

oo and congent of the Member or the: Depositor) in-good faith applied moneys not
. belonging to the Depasitor.in or towards the discharge of any:claim accepted: by
" the managing agent upori any contract of insurance: undenwritten at Lloyd's by or T e

1 onaceount of the Member the Trustees may act under sub-clause (b)(i)above. ;= - o s

“as if the'Member was in dafault in'respect of such clarm and as |f the person so

e '-applylng such mcneys was a Benef elary.'f'. .' R : S

g (c) n* before the 'l'ermrnatron Date the: Member shall Cease (for any reason whatsoever} 1o be*: ; o T

- a person obliged under the requireménts of the Council to maintain funds at Lloyd's and SRR
it shall be established to'the datisfaction of the Trusteas that all the Member's Lloyd's
o _'____obllgatlons have been discharged or otherwise provided for the Trustees: shall hold the
P -Trust Fund and |ts mcome upon trust for the Deposltor absolutely, o s

- Lloyd's is authorised under the Financial Services and Markets AGE2000 0 = oo e
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R _' -’(&) - édbject &s aforesaid the Trustees shall ‘at the"rérfnméubn Date :ba'y and transfer the
U Trust Fund and its incormie to the Premiums Trustees as an accretion to the Premlums
B _-_Trust Fund and to be-held by them upen the trusts of the Premlums Trust Deed

e SOR _lzsubject as aforesald the Trust Fund and |ts incorrie shall be held upon tFust for the Ann
" : :_Deposrtor absolutely : ;

R 'Release Advancement and Suhstltutuon

S SR :-NOtWIthtal‘tdlrlg anythlng herembefore contamed

SR () B " sach of the Soclety and the Trustaes may at any time o times befora the Termlnatlon o
- Date by instrument in writing release wholly or in part any of the discretionary trusts or ,
~-./ powers hereby conferred on that person in respect of the whole or. any part of the income -
or capltal of the Trust Fund el o R

B ':"'('b')' " the Trustees may at any time'o or tlmes before the Termrnatlon Date by mstrument in- '_
T writing release wholly or in part aII or any of the Mernber's outstandlng obttgatlons under
-.-clause 2 hereof _ . e 8 _ .

e ?_(é;)-' the Somety shaEI have power at any tlme or t|rnes before the Termlnatron Date
--bylnstrumentln wrltlng o ; . R i

i '(i) 'f::-' _:to pay transter or apply to of for the benet' ¢ of the Deposnor andlor the Member
o the whole or any -part of the oapltal of the Trust Fund then remalnmg held upon the :_' L

_j trusts of this Deed; and.

i (- (at any tlme after the death of a Deposrtor who isan: |nd|V|duaE) 143 payr transfer or”
. apply toor for- the bensfit of any person ertitled 1o the whole or any part of the .-
L capital of the Trust Fund then remalntng ‘held upon:the trustsof this Deed the -

" whole or any part of that person s presumptwe or vested share or interest in the L

e Trust Fund;

';':' o prowded that ho such exercrse of thls poWer shall matenally pre]udloe any of
the BeneﬂCIarres S BRI

Sy -'-the Tmstees shall have power at any tlme or tlmes before the Tem’unatlon Date by
- instrument in writing to agree with the Depositor and the Member to acceptas an asset of
-2 the Trust Fund any covenant guarantee letter of credit security or other property. acceptable B
e to the Society ('the New Property”™) insubstitution for-(and in place of) all or any part of the
U property then comprised in the Trust Fund (“the Old Property”) which at the time of the
“-substitution has (in the Trustees’ opinion) a value equal to or lower than the value of the

- - 'New Property.and upon any substitution taking place the Old Praperty shail thenceforth- be |

“ " held upon trust for the Depositor- absolutely freed and discharged from all the other trusts .~

‘asset of the Trust Fund
7 Powers of Investment
o .:.'( ) Subject o the requrrements of the Councrl

" (l) - Moneys to be mvested hereunder rnay be apptled or’ |nvested in the purchase of

- powers and provisiors’ of this Deed and the New Property shall thenceforth be held as an L 5

‘- any form of property (whether legal or equitable and anywhere in the world) for the - S

- time being authorised by the Council for the investment of Lioyd's deposits -
**(whether producing income or not and whether properly described as investments

or not and whether or.not within the range of mvestments authonsed by Iaw for the o _': o RO

- investrment of trust funds)

" Lloyd's is duthorised under the Financial Services and Markets Agt 2000+ 0 0
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- The Tn.lstees shall have the power to dlspose of property and retaln money
R :_unlnvested bt the Triistees shall not be under any obllgatlon o dwersnfy
_"-'property compnsed inthe: Trust Fund : o

_ Securmes compnsed in the Trust Fund may be deposnted W|th or Ient (wuh or

-~ without security) to-any body corporate (not being:a corporate member of the
. Society) or building society or bank-or. discount house ar Iocal or
1-governmental authorlty other than any of the followmg S

. ::(aa) the Member

L "'_-'.(bb) any perso which is an associate of the Member for the purposesofsectmn e
: .' 435 of the Insolvency ACHQBS _ i P

)y Any palt of the Trust Fund may be pooled wit .other property held i the names e
g ._-"or under thecontrol of the Trustees or of the Tristees jointly with other frustess” g
“ Upon the trusts of other Lloyd's deposits or. of Lloyd's: Special Reserve Funds or -
. Premiums Trust Funds including the Premiums Trust Funid and may. accordlngly _' e
- ~be-deposited or otherwise applied together W|th such other sums and W1thout any B

: -.._'oblngatlon to keep them separate g e o

R For the avoldance of doubt nelther the general power of mvestrnent conferred by Part. Il Rt

e of the Trustee - Act 2000 nor the: statutory power to acquire freehold and leasehold land -

- conferred by Part |11 of that Act is to-apply to the trusts of this. Deed (such statutory
o ..'powers belng hereby excluded for all purposes whatsoever) e

e B : = Other Powers

' 3_; :'_ln the admlnlstratlon of the trusts hereof the Trustees sha]l have the followmg powers (ln
o .addltlon to those conferred on- them by Iaw so far as not expressly excluded by thls '

() '.'Power to cause-or penmt the Trust Fund or any part of it to be held in the name or _':ﬁ_:' L D

' purposeby the _Councll_(whether_ or'not one of the. 'l'_rustees and whether residert S
~rwithin or-outside the United Kingdom) and to pay the remuneration arid expenses
"'-of such nomlnee or custodlan out of the capltal or lncome of the Trust Fund

: 'Power to partlclpate (whether dlrectly or |nd|rectly through one or more nomlnees R
wor custodlans) in‘any system for the re¢ording holding -or transferring of securities = 7

. or any.choses'in action otherwise than by instrument in writing which s oo
o gstablished or regulated in:any. part of the world and including:power (when =~ e L
(o participating indirectly) to allow & nominee or custodian for the purpose of such.. -t ol ey
: "_-_partlclpatlon to mix property comprised in the Trost Fund: wnth other property helcl R
: r_-'.by that nomlnee or custodlan for that purpose T - e

-'_:F-‘ower to exercise the votrng powers conferred on them as: the holders of any ; :

© - securities from time to tirie comprised in the Trust Fund and to concur in and SR

- .- -make any-arrangerments in-connection with any. réconstruction amalgamation or .-
R -wmdlng up.of any company whose: secuntles are s0 compnsed as |f the Trustees o
were absolute owners. benef aally entltled L : B

) "_--_Power to appropnate any property frorn tlrne to tlme formlng part c-f the Trust
- Fund in its actual state of investinent to or towards any share or interest in the o 'j- St
- Trust Fund upon making such valuatlons as the Trustees thlnk fit and mthout L

*_:__.'obtalnlng the consent ofany person = : : . L

: __f_ : Powar at any tlme or tlmes by revocable mstru ment in wntlng to delegate to any
ERa person {including the Depositor) for any period and in any manner and Lipon’ any
i terms: (including power for the delegate: to sub-delegate) the: _exermse_of__any _of_ the_ n

" Lioyd's is authorisad indar the Finanicial Services and Markets Act 2000 "
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o .'admrnlstratwe powers or drscretlons hereby conferred on them (lncludlng powers S

- of investment) without being liable for the acts or defaults of any such delegate -

“. “or sub-delegate or for any loss to the Trust Fund resulting there from and power- .-
- atany tlme by: rnstrument in wntlng to revoke any such delegatlon -

e '(w) Power to contract in wnhng to employ and remunerate on such terms as the

: Trustees shall see ﬁt any nommee agent or adwser anywhere in the wor1d

"(vu) Power to raise and pay out of the Trust Fund (wrth0ut prejudlce to their llen

thereon) any taxes charges experisas or other outgoings for which they may be:
~ . accountable or liable-as Trustees heraof or otherwise incurred by the Society. -

~“or the Trustees (in whatever capacity) In connection with these presents or the - S

“ Member's membership of the Society or anythlng done i connection therewith - w
. and in this clause 8(a)(vi)) taxes’ includes any liability of the Trustees or the - :

L . Society to pay to any person (whether by way of indemnity or otherwise) any -

' “amount for or on account of taxes however the rlghts of that pereon agelnst the
: _;"_-Trustees or the Socuety may errse R = : : :

For the avomfanoe of doubt itis. hereby declared that none of the powers ar duttes

. conferred or imposed by Part IV.of the Trustee Act: 2000 shall apply-to the trusts of -

this Deed (such statutory powers and dutles belng hereby excluded for ail purposes

S -'_-whatsoever)

. "'--'_Delegatton of Investment Power :_ S -:_-.f o

I pursuance of the Trustees pOWer of delegatlon the Trustees powers to make
- arrangements for the investment and sale of any part of the Trust Fund- {other: than

SR : - -the power at clause 7{a)(iii) above) are hereby delegated to the Deposrtor subjeot to
e ___the followmg prowswns of thrs cleuse : S . f

{b)

--'.'The Deposrtor is authonsed to exarcise such powers and arrange such dealrngs only i :
- the name and on behalf of the Trustees and only in accordance with the power.of - S
" investment herein contained anid subject to any requirements of the Goungcil for the' t|me_ ST

. being affecting the amotnt or composition of the funds at Lioyd's or Lioyd's deposnt_ e

; requrred of the Member in connectlon wuth hls underwrrtrng busmess at Lloyd )

L © Th

This delegatlon is wrthout pre;udlce to the powers of the: Trustees to sell any. part ofthe
= Trust Fund and io invest any moneys reqt,urmg mvestment and to vary |nvestments RN

- "-ﬁ'om t|me to tlme T

o

The Deposntor may at any t|me or tlmes by mstrument in- wntmg in the form from tlme .'}: _ o
o tlme presonbed for thls purpose by the Socrety request the Trustees

£ .'(ij' R (v delegate aII of’ any of the powers delegated to the Deposﬂor as aforesald

BRI to andr’or

R {i'i)'._ j 1o exercise the Trustees power under clause B(a)(w) above to appolnt as

S _an mvestment ad\nser

e ':.-'_':"any person who isan authorised or- exempt person W|th|n the meanlng of the Frnam:lal S

Services and Markets Act 2000 or any person who is a member of the same groupas =

" the Depositor (as determined in - accordance with article 69(5) of the Financial Serviees‘ R

- -and Markets Act 2000 (Regufated Activities Order) 2001) for any period and in any -

- “manner and. upon any Wntten terms consrstent wrth the tenns of the aforesard delegatmn :

e ___-'appolntment_effected under sub-clause (a) above or under sub-clause (d) above_ S "

' :'-_to the Deposnor

The Trustees rnay at any tlme by mstrument in’ wrltlng revoke the delegatlon or’.

- Lioyd's ie authorised unider the Financial Services and Markets Act 2000
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.' r::. tﬂ')'

Accounts and Apportlonment

O

f-"Nothmg hereln contalned shalt entltle any Benef clary to receive any account of the Trust. -
" 'Fund or its income unless the Trustees have decided to pay or apply some part thereof
~for his beneﬁt and have notlt" ed him of such decision in wntmg : :

.AII income of the Trust Fund ehall be deemed to accrue wholiy on the date of reoelpt and.3'_-- SN
'_ :shall not be apporhonable in respect of tlme . Sl

: Appomtment and Removal of Trustees

.The statutory power of appomtlng new or addutlonal Trustees shaII apply to the trusls
- hereby created and shall at aII times be vested in the Soolety IR
) The Somety rnay at any tlme by tnstrument in wrltlng remove any Trustee (but ehalt not _' L
~ ... remove a sole Trustee W|thout appomtmg at Ieast one other in his place) o
PR () 8

o thhll‘l the statutory deﬁnntron of trust corporatuon

A oorpcrat|on may be appomted as Trustee aor custodlan trustee whether or not |t is

12 Trustee Remuneratlon

ey g
~+ . to which it may become entitled by reason of any deposit loan or other:investment or. R
R application-of the Trust Fund or any part of it made in the Trustee's name; S

B ) :
T -seclrities.are comprised in the Trust Fund or of any sub5|dsary of any such company and -

-“may retain for himself any remuneration which he may receive as such officer or
- employee notwithstanding that any-votes or other rights attached to any such securities - _
“may have been instrumental either alone or.in conjunction with-other matters:or by reason

3

: _I(a) |

The Somety shail be entifled to remuneration for actlng asa trustee in accordance wnth S
= ._-'._fterms and condltrons preecnbed by the reqwrements of the Counctl o

o)

‘normal pdblished terms from time to time or in accordance with all-usual professnonal or

Any other Trustee shall be entrtled o remuneratlon for |ts semces in accordenoe with rts "

"~ proper charges for business transacted time expended and acts done by him or any -
- partner or employee of his in connection.with the trusts hereof (if an individual or -

i _corporate trustee engaged in any. profession or business) including acts which a trustee SR
ot belng in any professron or busmees could have done personally :

Any Trustee may retam for |ts own beneﬁt any fee cornmlssmn or share of commission

Any mdwtdual Trustee mey act as an ofF icer or employee of any company whose .

' - of their nion-exercise in procuring or: continuing for him his position as such officeror
.- employee or that his qualification for any such position may be constituted wholly or partly
- bythe holdmg of such secuntles : :

.Protection of Trusteest'SocIety
e

"“other agent employee or person through or by which or whom .any Trustee or the Socuety _

. or the Council may act shall be liable for any loss to the Trust Fund or its-income arising.

by reason of any improper investment made in good faith or the negligerice or fraud of

~ any delegate or.agent or sub-delegate appointad or employed by a Trustee (although
" such appointment or employment was not strictly necessary or expedient) or by reason B
- of any mistakes or omissions made in good faith by any person or by reason of any other . -
.- matteror thing except willful and individual wrongdoing on the part ofthe person who is e
S -'sought to be made so liable; . L Lo :

G

The Trustees ehalt have the power R

| Lioyd's is authorised undsr the Finaricial Services and Markets Act 2000~
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o .(i)'-' - to effact a transaction with the Society or with the Irustees of another frust even o

- .-.though one or mere persons are common to the sets of persons involved in the .
- “transaction or are Related Persons and even If all the same persons constitute the -
T get ofpersons . et _ .

iy ' to sell an asset o ofie of thenr number orto the Socrety or to a Related Person SO _:' E

long as they act on the pos;tlve advice of a competent professuonal adviser;

(’iii} “in mrcumstenoes not enwsaged by the precedlng sub-ctauses to exerc:lse or jOll‘l R
- in exercising any power vested in them (whether the power is characterised as B

.- dispositive or administrative or otherwise) notwithstanding that ali or any of them -~
- -or any Related Person has a direct or other personal unterest in the rnode or result

B - of exercising the power,

14 Death ofa Member er Deposltor whe is an mdlwduat

After the death of a Member or Deposnior who as an |nd|wdual

| .'____(a)

-any exercise of the power to very under- clause 3 hereof shatl be notlt‘ ed o the personal '

- representatives in place of the deceased Member or Depositor and in addmon to any

||vang Member or Depoeitor the members' agent and each managlng agent;

S (b)-"' “the power of transfer under clause 4(b) fereof rnay be exercnsed W|th the consent in-
- writing of the personal representatives in place of the deceased Member or Depositor - ;
and (after the death of a Depositor who is an individual) the power of advancement under B

“clause B(c)(i) hereof may be exerctsed wath the consent ln wrltlng of the Dep05|tor s
g personal representatwes e L : o

@

- the personal representatwes in plaoe of the deceased Member or Deposntor and

- ) o

the power of subst:tut:on under clause B(d) hereof may be exerclsed by agreement wnh o -

(after the death ofa Dep05|tor who is an indlwdual) aII references to the Deposntor oo
o clause 9 hereof shall be read as references to the Depcsnor’s personal representatwes L

-'15 Engllsh Law

o

This Deed shall be read and construed and take effect |n all respects |n acoordance wuth o
-'-Enghsh Iaw - _ _ L _ .

The partles hereto irrevocabty and uncondntmnally SLIbI‘I"IIt for all purposes of and in -

connectton w1th that Deed to the exciuswe ]unsdlctton of the Enghsh Courts

L ' .16 Headmgs ot

The headungs hereln contamed are for reference only and shall not control the meanlng or
o effect of this Deed. : .

: 'Executed as a Deed I:-y the partles on the date set out at the head of thls Deposut Trust Deed
- (Third Party Depoett) . L .

" Lioyd's s authorised under the Financial Sarvices and Markets Act2000
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