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RICO DES‘IG'N LIMITED

DIRECTORS' REPORT:
FOR THE YEAR ENDED 30 JUNE 2019

The directors present their report and the financial statements for the year ended 30 June 2019.
Directors

The directors who served during the year were:

MY A Jacoby

"M Armstrong

C Gockel

Disclosure of information to auditor

Each of the pérsons who are di'rectors at the time when this directors’ report is approved-has confirmed that:

. so far as the' director is aware, there is no relevant audit information of which the companys auditor is
unaware, and .
. the director has taken all the steps that ought to have been taken as a dlrector in order ta be aware of any

relevant audit. lnformatlon and to establish that the company's audltor is aware of that information..

Small compames exemptions

In prepanng thls report, the directors have taken advantage of the small compames exemptions prowded by
sectlon 415A of the Companies Act 2006

This ‘repo_rt was approved by the board and signed on its behalf.

Date: \5/0‘ / ZOZO




'RICO DESIGN LIMITED -

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 JUNE 2019

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable Iaw and regulatlons : . .

Company law reqmres the directors to prepare. financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and falr
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

. - select suitable accounting policies and then apoly them consistently;
. make judgments and accounting estimates that are reasonable and prudent; _
. prepare tne financial statements on the 'going concern basis onless itis inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking’ reasonable steps for the
preventlon and detection of fraud and other |rregular|t|es -




RICO DESIGN LIMITED = o

INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS OF RICO DESIGN LIMITED
FOR THE YEAR ENDED 30 JUNE 2019 ‘

Opinion -
We have audited the financial statements of Rico Design Limited (the 'company) for the year en‘ded 30 June
2019, which comprise the profit and loss account, the balance sheet and the notes, including a summary of
significant accounting policies. The-financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The

Financial Reporting Standard apphcable in the UK and Republrc of Ireland' (United Kingdom Generally Accepted- -

.Accountlng Practlce)

In our oplnlon the ﬂnancial statements:

. _> - -give a true and fair view of the state of the company's affalrs as at 30 June 2019 and of its proft for the
year then ended;

. have been properly prepared in accordance with Umted Kingdom Generally Accepted Accountrng
Practice; and . :

. have been prepared in accordance with the requirements of the Compan'ies Act 2006.
Basis for opinion

* We conducted our audit in accordance with Intematlonal Standards on Audltmg (UK) (lSAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the -
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial -Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
* accordance with these requirements. We believe that the audit evrdence we have obtained is suffi crent and -
appropriate to provide a basis for our opinion. . . '

Conclusions relating to going concern

We have nothrng to report in respect of the foIIowmg matters in relation to which the ISAs (UK) require us to
report to you where:

.. ‘ the directors' use of the gomg concern basus of accountlng in the preparatlon of the fi nancral statements is
not appropriate; or . : .
. the directors have.not disclosed in the financial: statements any identified material uncertalntles that may

cast significant doubt about the company's ability to .continue to adopt the going ‘concern basis of
- accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.




‘RICO DESIGN LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS OF RICO DESIGN LIMITED

(CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements.and our auditor's report thereon. Our opinion on the‘
financial statements does not cover the other information and, except to the extent otherwise expllcnly stated in’
our report, we do hot express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in -

doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the.audit or otherwise appears to be materially misstated. If we identify such material

inconsistencies or apparent material misstatements, we are required to detérmine whether there .is a material -
misstatement in the financial statements or a material misstatement of the other information. If, based on the

work we have performed we conclude that there is a matenal misstatement of thls other information, we are

required to report that fact. : . : :

~ We have nothing to report in this regard. .
Opinion on other matters prescribed by the Companies Act 2006

- In our opinion, based on the work undertaken in the course of the audit:

. - the ‘information given In the dbirectors‘ report for the financial year for Which the financial statements ‘are ‘
prepared is consistent with the financial statements; and :

. the directors' report has been prepared in accordance W|th appllcable legal requirements.

Matter‘s on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtalned in the course of
the audit, we have not |dent|f ed material misstatements in the directors' report. : :

We have- nothlng to report in respect of the following matters in relation to whlch the Companles Act 2006
. requ1res us to report to you if, in our op|n|on . .

. adequate accountlng records have not been kept, or returns adequate for our audlt have not been
received from branches not visited by us; or o

K] the fi nanclal statements are not in agreement with the accounting records and returns; or

o certaln disclosures of dlrectors remuneration specified by law are not made;-or

. we have not received aII the information and explanations we require for our audit; or

e the directors were not entitled to prepare the fi nancial statements in accordance with the small companies

‘regime and take advantage of the small companies’ exemptions in preparing the dlrectors report and from
the requrrement to prepare a strateglc report.
e ' the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in. prepanng the directors' report and from
- the reqwrement to prepare a strategrc report. : ’




RICO DESIGN LIMITED -

INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS OF RICO DESIGN LIMITED
(CONTINUED) ,
‘FOR THE YEAR ENDED 30 JUNE 2019

Responsibilities of direotors

As explained more fully in the directors' résponsibilities statement on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such

. internal control as the directors determine is.necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

_ In preparing the financial statements, the directors are 'responsible for assessing the company's ability to
continue as a going concern,-disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to 'do so. .

Auditor's responsibilities for the audit of the ﬁn‘a'nciall statements

Our objectives are to obtain reasonable assurance about whether the fi nancrai statements as a whole are free
from material misstatement, whether due to. fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
‘accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the-economic decisions of users taken on the basis of these. financial statements.

A further desoription of our responsibilities for the audit of the financial statements is Iocated on the Financial
Reporting Council's website at. www.frc.org. uk/auditorsresponsnbilmes This description forms part of our
auditor's report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Mark Hart FCA CTA (senior statutory aiiditor) :

for and on behalf of ‘
Blick Rothenberg Audit LLP’

_Chartered Accountants
. Statutory Auditor

16 Great Queen Street
Covent Garden
London -

WC2B 5AH

Date:




'RIC“O' DESIGN LIMITED

'PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2019

Turnover
Cost of sales

A Gross profit
Admin_istratiye expenses
Other operating income -

Profit before taxatidn

Tax on profit

Profit for the financial year

2018.
' £

>

2019
£
487,895 . 468503
(82,253) (90,267)
405,642 378,236
- (382,409) (353,832)
- ' 319
23,233 24,723
(4,714) (8,060)
18,519

16,663 .

There are no items of other comprehensive income for either the year or the prior year other than the profit for
the year. Accordingly, no statement.of other comprehensive income has been presented.




- | . N -REGISTERED N'UMBER:06381647
RICO DESIGN LIMITED .
BALANCE SHEET

AS AT 30 JUNE 2019

2009 .. 2018

Note T £ : R
Current assets
Debtors: ‘amounts falling due.within one year = 4 151,635 159,265
Cashatbankandinhand. 26,281 10,602
177,916 . 169,867 -

Creditors: amounts falllng due within one : ' ’ '

year 5 5 (41,454) . ©(51,923)
Net current assets : '.. ' 136462 117,944
Total assets less current liabilities : 136,462 ‘ 117,944
Net assets - o , 136,462 .. 117,944
Capital and reserves _ '
Called up share capital 6 - 20000 4 20,000
Profit and loss account : o ' - 116,462 . . 97,944
Total equity - o ' 136,462 © 117,944

The financial statements have been prepared‘ in accord_én_ce with the provisions applicéble to companies subject
. to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reportlng Standard 102 The Flnancnal Repomng Standard appllcable in the UK and Republic of

Ireland.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

bate |5 Aonm’ 2020

The. notes on pages 9 to 14 form part of these fnanmal statements.
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RICO DESIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

1.

General information

‘ RicoDestgn Limited .is a private compahy limited by shares incorporated in England and Wales. The
~ address of its registered office is 16 Great Queen Street, Covent Garden, London, WC2B 5AH.

- The financial statente'nts are presented in Sterling (£).

- Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial stateménts have beeh prepared under the historical cost eonvention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,

‘the Financial Reporting Standard appllcable in the. UK and the Republic of Ireland and the

Companles Act 2006.

‘The following principal accounting pelicies have been applied:

Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as .they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements .
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements. - : :

Revenue

_Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
_company and the revenue can be reliably measured. Revenue is measured as the fair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recogmsed

Rendermg of services.

Revenue from a contract to provide services is_recognised in the period in' which the serwces are-

“provided in accordance with the stage of completlon of the contract when-all of the following

conditions are satisfied:

e the amount of revenue can be measured rellably,

ce  tis probable that the company WI|| receive the consideration due under the contract;

. the stage of completnon of the contract at the end of the reportmg period can be measured
- reliably; and : ' :

. the costs incurred and the costs to complete the contract can be measured reliably.




RICO DESIGN LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

o2 Accounting policies (continued)
2 4 Fmanc:al mstruments '
The company has elected to apply Sections 11 and 12 of FRS 102 in respect of fi nanC|aI mstruments

Financial assets and financial Ilabllltles are recognised when the company becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments-are classified according to the substance of the contractual
arrangements entered into. An’ equity- instrument is any contract that ewdences a residual interest in.
the assets of the company after deductmg all of its liabilities.

The company’s policies for its major classes of f nanC|aI assets and fi nanmal Ilabllltles are set out
below. .

Financial assets

Basic ﬁnancial-assets,’int_:luding trade and other debtors, cash and bank balances and intercompany -
working capital balances are initially recognised at transaction price, unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest for a similar debt instrument. Financing
transactions are those in which payment is deferred beyond normal business terms or is f nanced at -
a rate of interest that is not a market rate. :

- Such assets are subsequently carrled at amortised cost using the effectlve mterest method, less any
impairment. .

:F|nanc1al liabilities ‘.

Basic financial liabilities, including trade and other creditors are initially recognlsed at transactlon
price,” unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument. Financing.transactions are those in which payment is deferred beyond
normal business terms or is financed at a rate of mterest that is not a market rate

» Debt instruments are sUbsequentIy carried at amortised cost, Ausing the effective interest rate method.

-10.-



RICO DESIGN LIMITED

_NOTES TO THE FINANCIAL STATEMENTS'
FOR THE 'YEAR ENDED 30 JUNE 2019

2. Accounting policies (continued)

Financial instruments (continued)’

. Impairment of financial assets

25

2.6

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognlsed in the profit and loss account :

For ﬁnancral assets measured at cost less |mpa|rment the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it wereto be sold at the reporting date ‘

For financial assets measured-at amortised cost the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the

asset's original effective interest rate. If the financial asset has a variable interest rate, the discount

rate for measunng any impairment loss is the current effective interest rate determined under the

_contract.

If there is a decrease in the imipairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does

not exceed what.the carrying amount would have been had the impairment not prevrously been

recognised. The impairment reversal is recognrsed in profit or loss.

Derecognltlon of flnanmal assets and fmanclal Ilabllrtles

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some- significant risks and rewards of
ownership, control of the asset has been transferred to.another party who has the practical ability to

unilaterally sell the asset to an unrelated third party without imposing additional restrictions'

Financial Ilabllltles are derecognlsed ‘when the Ilablllty is extrngurshed that is when the contractual
obligation is.discharged, cancelled or expires.

Offsettmg of fmancral assets and financial IlabIIItleS

Financial assets and liabilities are offset and the net amount reported in the balance sheet when

there is an enforceable right to set off the recognised amounts and there is anintention to settleon a

net ba5|s or to realise the asset and settle the liability simultaneously.

Cash

Cash is represented by cash in hand and deposits with fi nancral mst|tut|ons repayable without penalty
on notice of not more than 24 hours. -

Share capital

Ordinary shares are classified as eqdity. | : ’ . T s

-11-



RICO DESIGN LIMITED

“NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 30 JUNE 2019

2.

2.7

2.8

Accounting policies (continued)

Foreign curre.ncy translation
Functional and 'presentation currency
The company"s _tunctiqnal_ and presentatixonal currency is Sterllng (£).
Transactions and balances

Forelgn currency. transactions are translated into the functional currency usmg the spot exchange-
rates at the dates of the transactlons A

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined. ‘ <

Foreign exchange gains and losses resulting from the settlement of transactions and from the’

translation at period-end exchange rates of monetary assets and liabilities denomlnated in foreign
-.currencies are recognised -in the profit and loss -account except when deferred in other
.comprehensive income as qualifying cash flow hedges

Foreign exchange gains and losses that relate to borrowings and cash and cash equwalents are
preésented in the profit.and loss account within ‘finance income or costs'. All other foreign exchange
gains-and losses are presented in the profit and loss account within ‘administrative expenses'.
Pensions

Defined contribution pension- plan

The company operates a defined contribution plan for its employees. A defined ccntribution planis a
pension plan under which the company pays fixed contributions into a separate entity. Once the

* contributions have been paid the company has no further payment obllgatlons

The contributions are recogn|sed as an expense in the profit and loss account when they fall due.
Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are
held separately from the company in mdependently admlmstered funds

S -12- .



RICO DESIGN LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

2.

. Accounting policies (continued)

2.9 Current and deferred taxation -

The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and
loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensuve income or directly in equity respectively. :

~ Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

_The current income tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the

. inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in the fi nancral statements

Deferred tax balances are recognised in respect of all timing drfferences that have originated but not :
reversed by the balance sheet date, except that: :

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and .
. Any deferred tax balances are reversed if and when all conditions for. retaining associated tax

aIIowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

' Employees

The average monthly fiumber of employees, including dlrectors durlng the year was 6 (2018 - 6)

Debtors

2019 2018

' £ £

Amounts owed by group undertakihgs ' o " 139,083 . 146,345
_Other debtors : . 10,308 10,774
Prepayments and accrued income - . o 2,244 2,146

151,635 159,265

- 13-



RICO DESIGN LIMITED

' NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 30 JUNE 2019

5. Creditors: Amounts falling due within one year .

2019 - 2018

. , o R £
Trade creditors .‘ L A o . 5578 9,295

. Corporaticn tax L . 4765 - 5648
- Other taxation and social secdrity : o o . 5062 - 5,573
Other creditors L : - o 6,050 . 4,708

Accruals and deferred income o . ' : 419 999 . 26,699

41,454 - 51,923

6. Share capital
| 2019 2018

£ £
‘Shares classified as equity
" Alletted,'calted up and fully paid : .
20,000 (2018 -20,000) Ordinary shares of £1.00 each N - 20,000 . 20,000

7.  Pension commitments

The company contributes to a defined contribution’ pensi'on scheme on behalf of its employees. The”
contributions payable to the scheme amounted to £5, 673 (2018 £12 843) of which £650 (2018: £4 708)
was outstanding at the year end. : , ) ,

8. Related party transactlons

The company has taken advantage of the exemption contalned in FRS 102 sectlon 33 "Related Party
Disclosures" from disclosing transactions with entities which are a wholly owned part-of the group.

9., Controllling party

The company's |mmed|ate parent company is Rico Design GmbH & Co. KG, a company mcorporated in
Germany the registered office of which is Industrlestrasse 19, 33034 Brakel, Germany '

. The parent undertaking of the smallest,and largest group'of undertakings for which group financial
statements are drawn up and of which the company is a member is TAP Holding GmbH & Co. KG, a
company incorporated in Germany. Copies of group financial statements are not available to the public..-

-14-



