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L&G Developments Limited (Registered number: 06375538)

Balance Sheet
30 September 2016

30.9.16 30.9.15
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 32,971 14,170
CURRENT ASSETS
Stocks 373,212 431,084
Debtors 5 11,314 64,147
Cash at bank 141,119 46,530

525,645 541,701
CREDITORS
Amounts falling due within one year 6 181,569 176,121
NET CURRENT ASSETS 343,676 365,640
TOTAL ASSETS LESS CURRENT
LIABILITIES 376,647 379,810
CREDITORS
Amounts falling duc atter more than onc
year 7 (362,292) (362,292)
PROVISIONS FOR LIABILITIES (3.935) (2,814
NET ASSETS 8.420 14,704
CAPITAL AND RESERVES
Called up share capital 99 99
Retained earnings 8.321 14,605
SHARFHOLDERS' FUNDS 8.420 14,704

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September
2016.

The members have not required the company to obtain an audit of its financial statements for the vear ended 30 September 2016 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

() ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

cach financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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L&G Developments Limited (Registered number: 06375538)

Balance Sheet - continued
30 September 2016

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors on 30 June 2017 and were signed on its behalf by:

LM Sheldon - Director

GS Sheldon - Director

The notes form part of these financial statements
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L&G Developments Limited (Registered number: 06375538)

Notes to the Financial Statements

for the Year Ended 30 September 2016

1.

STATUTORY INFORMATION

L&G Developments Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

The accounts have been prepared on the going concern basis. The directors have no intention of withdrawing
their long term loans in the near future. These funds will continue to provide working capital to the company.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 25% straight line

Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowances
for obsolete and slow moving stocks. Costs include all direct costs and an appropriate proportion of fixed and
variable overheads.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 .
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L&G Developments Limited (Registered number: 06375538)

Notes to the Financial Statements - continued
for the Year Ended 30 September 2016

4. TANGIBLE FIXED ASSETS
Plant and
machinery
cte
£
COST
At 1 October 2015 27,820
Additions 23,115
At 30 Scptember 2016 50,935
DEPRECIATION
At 1 October 2015 13,650
Charge for year 4314
At 30 September 2016 17,964
NET BOOK VALUE
At 30 September 2016 32.971
At 30 September 2015 14,170
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.9.16 30.9.135
£ £
Trade debtors 2,818 -
Other debtors - 4,317
VAT 8,496 59.830
11,314 64,147
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
30.9.16 30.9.15
Taxation and social security 593 14.638
Other creditors 181,376 161,483
181,969 176,121
7 CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
) YEAR
30.9.16 30.9.15
£ £
Other creditors 362,292 362,292
8. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

Ineluded in ereditors duc within enc ycar arc balances of £84,793 and £95,572 (2015 - £40,278 and £42,330)
owing to Greg and Louis Sheldon respectively.

Other creditors after more than one year inelude balances of £176,726 (2015 £109,726) and £185,566 (2015 -
£118,566) owing to Greg and Louis Sheldon respectively.

On 30 September Mr Louis Sheldon introduced a private vehicle to the company at its market value of £11,650.
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L&G Developments Limited (Registered number: 06375538)

Notes to the Financial Statements - continued
for the Year Ended 30 September 2016

9. RELATED PARTY DISCLOSURES
During the year, total dividends of £24,000 were paid to the directors .

Other ¢creditors due within one year includes £Nil (2015 - £78,000) due to Mrs G Bliss, Mrs G Bliss is the
mother of the two directors.

Included in other creditors due after more than one year is an amount of £Nil (2013- £134,000) due to Mrs G
Bliss.

10. ULTIMATE CONTROLLING PARTY

The company is controlled by its directors.
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