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New Architecture (Bray) Limited

Report of the Directors :
for the Year Ended 30 June 2018

- The directors present their report with the financial statements of the company for the year ended
30 June 2018. - : :

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of hotel management.

DIRECTORS i . :
The directors shown below have held office during the whole of the period from 1 July 2017 to the date of

this report.

CF Skellett
A Jordan
Ms P Poussier

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of.the Directors and the financial statements in

accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for
that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which the company's auditors are unaware, and each director has taken all the
steps that he or she ought to have taken as a director in order to make himself or herself aware of any
relevant audit information and to establish that the company's auditors are aware of that information.

. AUDITORS

" The auditors, Moore Stephens, will be proposed for re-appointment at the forthcoming Annual General
Meeting.
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.New Architecture (Bray) Limited

A Report of the Directors
for the Year Ended 30 June 2018

This report has been prepared in accordance with the-provisions of Part 15 of the Companies Act 2006
relating to small companies.

ON BEHALF OF THE BOARD:
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Report of the Independent Auditors to the Members of
New Architecture (Bray) Limited- '

Opinion - : - . . . . . .

We have audited the fmancual statements of New Archttecture (Bray) lelted (the company) for the year
‘ended 30 June 2018 which comprise the Income Statement, Statement of Financial Position, Statement of
Changes in Equity .and Notes to the Financial Statements, including a summary of significant accounting
policies. The financial reporting framework that has: been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 101 'Reduced Disclosure
Framework' (United Kingdom.Generally Accepted Accounting Practice}. .

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs-as at 30 June 2018 and of its loss for the
year then ended; -

- have been properly prepared in accordance -with Unlted Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion :

We conducted our audit in accordance with Internatlonal Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors’
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in_accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to gomg concern . Cow

We have nothing to report in.respect of the followmg matters in relation to which the ISAs (UK) require us

to report to you where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information
in the Report of the Directors, but does not include the financial statements and our Report of the Auditors
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. :

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Report of the Independent Auditors.to the Members of .
New Architecture (Bray) Limited

Opinion on other matters prescribed by the Companies Act 2006

in our opinion, based on the-work undertaken in the course of the audit:

- the information given in the Report of the Directors for the financial year for which the financial
statéments are prepared is consnstent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legal requirements.

Matters on.which we are required to report by exception
in the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us

to report to you if, in our opmlon

- adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures.of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemption from the requirement to
prepare a Strategic Report or in preparing the Report of the Directors.

Responsibilities of dlrectors

As explained more fuIIy in the Statement of Directors' Responsubllltles set out on page two, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine necessary to enable the preparation
- of financial statements that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liguidate the company or to cease
operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the

Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our Report of the Auditors.
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Reg.or't of the Independent Auditors to the Members of
New Architecture (Bray) Limited

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in a Report of the Auditors and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's members as a body, for our audit work, for this report, or for the
opinions we have formed. ’

M J Powell (Senior Statutory Auditor)

for and on behalf of Moore Stephens
Chartered Accountants and Statutory Auditor
30 Gay Street

Bath

BA1 2PA
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New Architecture“(Brav) Limited

Statement of Comprehensive Income
for the Year Ended 30 June 2018

30.6.18 30.6.17
Notes £ £

TURNOVER T ' 30330 18,146
Cost of sales- | T 1o . 2,857
GROSS PROFIT ‘ | 11,389 15,289
Administrative expenses A. : 240,432 | 44,018
OPERATING LOSS : | , (229,043) (28,729)
Interest receivable and similar income 2 -
LOSS BEFORE TAXATI‘ON 4 (229,041) (28,729)
Tax on loss o 5 . (43,613) (5,674)
LOSS FOR THE FINANCIAL YEAR T (185,428) (23,055)
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPR‘EHENSIVE. LOSS FOR THE :

YEAR . : (185,428) . (23,055)

The notes form part of these financial statements
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New Architecture (Bray) Limited (Registered number: 06348279)

Statement of Financial Position
30June 2018

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES-
Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

Notes

30.6.18

3,428

94,334

21,267
'115,601

1,717,563

" (1,601,962)

(1,598,534)

1
(1,598,535)

(1,598,534)

30.6.17

27,678

11,448

39,126

1,452,232

(1,413,106)

(1,413,106)

1
(1,413,107)

(1,413,106)

The financial statements have been prepared in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

The financial statements were approved by thé Board of Directors on
were signed on its behalf by:

Ms P Poussier - Director

" The notes form part of these financial statements
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New Architecture {Bray) Limited

Statement of Changes in Equity
for the Year Ended 30 June 2018

. Balance at 1 July 2016

Changes in equity
Total comprehensive loss

Balance at 30 June 2017
Changes in equity
Total comprehensive loss

Balance at 30 June 2018

Called up
share Retained Total
capital earnings equity
£ £ £

1 (1,390,052) (1,390,051)
- (23,055) {(23,055)
1 (1,413,107) (1,413,106)
- (185,428) (185,428)
1 (1,598,535) (1,598,534)

The notes form part of these financial statements
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New Architecture (Bray) Limited -

Notes to the Financial Statements
for the Year Ended 30 June 2018

1. STATUTORY INFORMATION

New Archltecture (Bray) L|m|ted is a prlvate company, Ilmlted by shares, registered in England and
Wales. The company's registered number and registered office address can be found on the

Company Information page.
2. ACCOUNTING POLICIES

Basis of preparation
These financial statements have been prepared in accordance with Financial Reporting Standard 101
"Reduced Disclosure Framework" and the Companies Act 2006. The financial statements have been

prepared under the historical cost convention.

The company has taken advantage of the. following disclosure exemptions in preparing these
financial statements, as permitted by FRS 101 "Reduced Disclosure Framework":

+ the requirements of IFRS.7 Financial Instruments: Disclosures;
» the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present
‘comparative information in respect of:
- paragraph 79(a)(iv) of IAS 1;
» the requirements of paragraphs 10{d), 10)(f), 16, 38A, 38B, 38C, 380 40A, 408, 40C, 40D and
111 of IAS 1 Presentation of Financial Statements;
» . the requirements of paragraphs 134 to 136 of IAS 1.Presentation of Financial Statements;
» the requirements of IAS 7 Statement of Cash Flows;
» therequirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors; t
» the requirements of paragraphs 17 and 18A of IAS 24 Related Party Disclosures;
* the requirements in IAS 24 Related Party Disclosures to disclose related party transactions
" entered into between two or more members of a group;
* the requirements of paragraphs 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 Impairments of
Assets.

“Going concern

New Architecture (Bray) Limited as a creditor balance at the year end of £1,614,932 owing to
Monkey Island Properties Limited. On the basis of their assessment of the company's financial
position and of the letter of support received from the directors of YTL Hotels & Properties Sdn Bhd,
an intermediate parent company, the company's directors have a reasonable expectation that the
company will be able to continue in operational existence for the foreseeable future. Thus they
continue to adopt the going concern basis of accounting in preparing the annual financial
statements. :

- Tangible fixed assets :
Depreciation is provided at the following annual rates in order to write off the cost less estimated
residual value of each asset over its estimated useful life or, if held under a finance lease, over the
lease term, whichever is the shorter.

Leased Equipment 20% on cost
Fixtures and Fittings  15% on reducing balance
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New Architecture (Bray) Limited

Notes to the Financial Statements - continued
for the Year Ended 30 June 2018

2. ACCOU NTING POLICIES contlnued

Taxation
Current taxes are based on the results shown in the financial statements and are calculated
according to local tax.rules, using tax rates enacted or substantially enacted by the statement of

financial position date.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit, and is accounted for using the balance sheet liability method.

Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred
tax assets are recognised to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilised. Such assets and liabilities are not recognised
if the temporary .difference arises.from the initial recognition of goodwill or from the initial
recognition (other than in a business combination) of other assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

Fmancual Inabllmes & equity :
Debt and equity instruments are cIassnfled as either financial liabilities or as equity in accordance
with the substance of the.contractual arrangement. -

Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction
costs. ‘

Other financial liabilities are subsequently méasured at amortised cost using the effective interest
method, with interest expense recognised on an effective yield basis.

Equnty Iinstruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the
proceeds received, net of direct issue costs."

Financial Instruments
Financial assets and financial liabilities are recognised in the Company's balance sheet when the
Company.becomes a party to the contractual provisions of the instrument.

Loans & receivables

Trade receivables, loans, and other receivables that have fixed or determinable payments that are
not quoted in an active market are classified as ‘loans and receivables’. Loans and receivables are
measured at amortised cost using the effective interest method, less any impairment. Interest
income is recognised by applying the effective interest rate, except for short-term receivables when
the recognition of interest would be immaterial.

Financial assets

All financial assets are recognised and de-recognised on a trade date where the purchase or sale of a
financial asset is under a contract whose terms require delivery of the financial asset within the
timeframe established by the market concerned, and are initially measured at fair value, plus
transaction costs, except for those financial assets classified as at fair value through profit or loss,
which are initially measured at fair value.
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New Architecture (Bray) Limitéd

Notes to the Financial Statehehts - éohtinued
for the Year Ended 30 June 2018

2. - ACCOUNTING POLICIES - continued
Employee benefit costs v
The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to the income statement in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average monthly number of employees during the year were 3 {2017: 1).

30.6.18 30.6.17
Directors' remuneration " - -
4, LOSS BEFORE TAXATION
The loss before taxation is stated after charging:
30.6.18 30.6.17
£ £
Cost of inventories recognised as expense 18,941 2,857
Auditors' remuneration 3,570 2,900
5. TAXATION
Analysis of tax income
' ' 30.6.18 30.6.17
' f £
Current tax:
Tax 4 : - (43,613) (5,674)
Total tax income in statement of comprehensive income (43,613) (5,674)
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New Architecture (Bray) Limited

Notes to the Financial Statements - continued
for the Year Ended 30 June 2018

5. TAXATION - continhed

Factors affectmg the tax expense
The tax assessed for the year:is lower (2017 - hlgher) than the standard rate of corporation tax in the

UK The difference is explamed below:

30.6.18 30.6.17

. - . £
Loss before income tax : (229,041) (28,729)
Loss multiplied by the standard rate of corporation tax in the UK of
19% (2017 - 19.751%) (43,518)  (5,674)
Effects of:
Other ' (95) -

Taxincome - (43,613) (5,674)

New Architecture (Bray) Limited will be usmg its taxable trading losses for group relief but was -
reimbursed for these and therefore a tax credit was recognised.

There are taxable losses available at the year end of £1,063,418 (2017: £1,063,418). The deferred tax
asset has not been recognised in the financial statements due to the uncertainty of its recovery, as
there is insufficient evidence that there will be sufficient taxable profits in the foreseeable future.

6. TANGIBLE FIXED ASSETS

Fixtures,
fittings
& equipment
£

COST . :
Additions ’ 3,428
At 30 June 2018 ' 3,428
NET BOOK VALUE

At 30 June 2018 ) 3,428
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New Architecture (Bray) Limited

Notes to the Finéncial Statements - continued
for the Year Ended 30 June 2018

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Other debtors

VAT '

Prepayments and-accrued income

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Social security and other taxes

Other creditors

Accruals and deferred income

9. CALLED UP SHARE CAPITAL -

Allotted, issued and fu_IIy paid: :
Number: Class: Nominal

value:
1 Ordinary 1

10. RELATED PARTY DISCLOSURES

30.6.18 30.6.17
f f
315 25
43,613 5,674
34,305 17,892
10,632 1,116 -
5,469 2,971
94,334 27,678
30.6.18 30.6.17
£ f
27,339 5,182
1,678,134 1,441,958
9,802 -
1,734 548
554 4,544
1,717,563 1,452,232
30.6.18 30.6.17
£ f
1 1

There are no outstanding balances with related parties at the year end other than those owed to

group undertakings.
11.  ULTIMATE CONTROLLING PARTY

The parent company is Monkey Island Properties Limited.

The largest group in which the results of the Company are consolidated is that headed by YTL
Corporation Berhad incorporated in Malaysia. The consolidated financial statements of this group
are available to.the public and can be obtained from Yeoh Tiong Lay Plaza, 55 Jalan Bukit Bintang,

55100 Kuala Lumpur, Malaysia.
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