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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6341504

Charge code: 0634 1504 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th August 2017 and created by TOTAL PLASTICS
(OLDBURY) LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 23rd August 2017 .

Given at Companies House, Cardiff on 25th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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THIS CHATTEL MORTGAGE is made /7 r7waes® 2017 207
BETWEEN:

(A) 'Total-'Plas'ti'cs_(oldbury') Ltd (registered number 06341504} whose registered office
is at. '-Ba'kshish House, Rood End Road, Oldbury, West Midlands, B69 4HT
Synseal Extrusions Limited (registered number 02668919) whose registered office is
at Common Road Huthwaite Industrial Estate Sutton In Ashfield Nottinghamshire
NG17 6AD

WHEREAS
(A} The Credi_t_or has agreed to make facilities available to the Chargor

(B) It is a condition pr_ecédént to the Creditor making available these facilities to
the Chargor that the Chargor enters into this deed.

NOW IT IS AGREED as follows;
1. D_eﬁnifidns an_d Int.e:r[.J.retation
1.1 Défine’d terms
In this deed, unless the context otherwise requires:

1.1.1 “the Chattels” means the goods or chattels, whether already
acquired or hereafter to be acquired, specified in the schedule to
this de'r-.'d including all engines, appliances, parts, spare parts,
components instruments, appurtenances, accessories and other
equipment of any kind installed in them or on them and-any and
all substltutlons, replacements, renewals and addltlons hereafter
from time to time made for, in, or to them

1.1.2 “the Documents” means all _Iogbouks, maintenance records,
record books, manuals, handbooks, drawings, technical dates
and all other documents relation to the Chattels.

1.13 “the Default Rate” means 2% above the base rate of Lioyds Bank
plc from time to time,



RN

1.1.4

1.1.7

‘the Expenses’ means:
tal  the money and costs referred to in clause 6.2, and
{b)  the kems of expenditure identified in clause 19.2,

references to ‘insurances’ are references to all contracts and policles of in-
sufance or indemnity taken out by, or on behalf of, the Chargor, or to the
extent of its interest, in which the Chargor has an interest such as are re-
ferred to w1 clause 5.1,

‘the Insured Risks' means fire, storm, jightning, earthqualne exploslon air-
craft, riot, civil commotion, malicious damane. terrorism. mrr.raft and
other ‘aerlal devices or articles dmpped from - aircraft, tempest flood,
bursting and werﬂnwmg of water tanks, apparatus or pipes and damage
bgr or resulting from, vehicular or other lmpact and sm:h other risks as the
Cudum' may reamably requlre including demolition and site clearance,
costs and expenses,. architects. surveyors and other professional fees and
alt other incidental expenses,

‘the Mortgaged Property’ means the Chattels and all other rights, assets
and property from time to time charged to the Creditor under clawse 3,

references to ‘permitted security Interests’ are references to:
la}  security granted pursuent to this deed: and

{b)  any other security Interest permitted from time to time by the
Creditor,

referenc'es' ta ‘s receiver are references to an administrator. administra-
tive receiver, receiver and manager or other receiver appointed In respect
uf the Mortgaged Property under this deed,

1.1.70 the $ecured Sums’ means all money and liabilities whether certain or <on-

tingent from time to time due, awing or incurred by the Chargor ta the
Creditor together with the Expenses on a full and unqualified indemnity



basis and atl iriter_e‘s't which the Creditor may charge or incur in relstion to
the Charger or this deed,

1.1.11 references to'a secunty mlerest’ aré references to any morigage, charge,
pledge, llen assignment, hypnthecatim security interest, title retention,
preférential right or trust arrangement or other security or arrangement or
agreement of any kind or any right, inctuding any "hold-back’ or flawed as-
set’ arrangement conlerrtng A prlorlty of paymen: and

1.1 12 re-feren-:es to ‘the wfnding up of a person also lnclude the amalgamation,
rﬂ.onstructlon reorganlsatlon. dlssolutlon uquidauon merger or consoli:
daunn of that person, and any. equivalent or analogous procedure undel
the law of anv ]urisdu:tlon and a reference to the mmmem ement of any
of the foregolng inciudes a relerence to the presentation of a petition to a
court of cornpetent jm'isdictlon of the passing of a valid resolution for, or
with 2 view to, any of the fcregnmg.

1.2 Construction
In this deed:

1.2.1 the contents page and clause headings are included for convemence only
and do not affect the construction of this deed,

1.2.2 words denoting the singular include the plural and vice versa, and
1.2.3  words denating one gender include all genders.
1.}  interpretation

In this deed, unless the context otherwise requires or unless otherwise expressly
provided:

1.3.1 references to persons mclude references to natural persons, firms, part-
nerships, companies, corporations, assaciations, organisations, and trusts,
In each case whether or not having a separate legal persenaiiy,

ABLYILNGY



1.3.2

1.2

1.1.4

115

references to documents, instruments and agreements, including, without
limitation, this deed and any document refesred to in this deed, are refer:
ences to such documents, Instruments and agreements as modified,
amended, varied, supplemented or novated frem time to time,

references to an authorisation include references to an autherisation, con-
sent, approval, resolution, licence, exernption, fiting and registration,

raferencet to a party to this deed Include references to its successors,
transferees and assigns,

references to clavses and schedules are references to clauses of, and

_ schedules to. 1his f.!eed and referenees to this deed include its schedules,

1.3.6

1.3.7

1'3-8

£t

reierences to paragraphs -unless otherwise expressly provlded are refer-
énces to paragraphs of the schedule In which the references appear

sub]ect tw clause 9 5 references to. statutory promians are construed as
rafereﬂces to those prmlsions as respectwely amended, consolidated, ex-
tended oF re-enacted from time to time, and to any orders, regulations, in-
struments or other subordinate legisiation made under the relevant stat-
ute, and

references to ‘a company' include references to any company, corporation
or other budy corporate, wherever and however incorporated or estab-
lished.

The Chgrgur-shall pay and discharge the Secured Sums to the Creditor on demand on the
tue date for payment.-dnd shall pay interest on the money so due, whether bafore o af-
ter any Judgment, calculated at the Default Rate day by day from the date on which the
Secured Sumy became due of were Incurred until payment or discharge in full of the Se-
cured Sums.

L2t 5840002



The Chargor, with full title guarantee, charges In favour of the Creditor as a con-
tinuing security with the payment and discharge of the Secured Sums by way of

first mortgage:
J.1.1  the Chaltels and the Documents,

11.2 without prejudice to clause 4.4, the benefit of ali contracts and agree-
ments, inctuding all conditions and wasranties, entered into at any time
relating to the.title, merchanteble quatity, fitness for purpose, descrip-

- tion, condition, - operation. use. servicing, maintenance ar repair of the
Chattels,

11,1 the fml. benefit of all insurances from time to time i force in relation to

the Mortgaged Property, and

3.1.4 any money payable to the Chargor far, or in connection with, a disposal by
way of sale or otherwise of the Chattels, including any deposit, sum on a-
count or instatment.

4 General undertakings

4.1

4.2

favRavy

Duration

The undertalmgs contained in this clause and clause 5, and the general negative

undertakings contained in clause 7 shall remaln in full force and effect from the
date of this deed and for so long as the Secured Sums remain outstanding.

Business

The Chargor shail acquire. maintain and renew all rights, contracts, powers, privi-
teges, licences. leases, sanctions, franchises and concessions necessary o useful
fur the conduct of its business and ‘operations, and shall carry on and conduct its
business w 3 proper and efficient manner and shall not, tave with the priv win.



4.3

4.4

4.5

4.6

4.7

L4690

ten consent of the Creditor, make any substantial alterations in the nature of its
business.

Good repair and working order

The Chargor shail keep the Chattels In a good state of repair and in good working
order and condition and renew, service and overhaul the Chattels as necessary
and comply with all relevant tegal requirements necessary for the operation of
the Chattels and not suffer the Chattels to deteriorate in condition of value, oth-
erwise than in the normal course of operation.

Defeets

The Changor shall, in case of any defec tn the tile, merchantable quatty. finess for

purpose, condibor or fallure to corespond wilh description of the Chatteds or any
pars or bﬁmprmgnl supphed lor inporporetion in or attachment 10 the Chatiels.
whether such terms are contractual or statutory, and, notwithstanding clause 3.1.2
prosecute diligently ail claims availabie to the Chargor i raspect of any delea or
l.iiium'ugmnst the suppher. manufaclurer or other person fiable in respect of it

Logbooks

The Chargor shalf maintaln all loghokos, manuals, tachnical data and other materi-
als and documents es are required by specific conlracts, normal trade practice or by
law ta be mainialned on, or with resped to, the Chattels

Liconcs to enter

Tha Chargar shall grant the Craditor and its represematives and agents a lioence to
enter the premises where any of the Chattels or the Documents is kepl or beliaved
to be kept for the purposes of ingpaction.

Naotice of security to third parties

The Chargor shall ensure thal all persons having any \nterest in the prermises where
any of the Chattels or the Documenis 15 kept, whether such intaras! ansas an lessor,



4.8

4.9

4.10

4.11

4.12

MR TRILY b

lesses. mortgagee or otherwise, recaive written notice of the Gra_dllnr's nlerest as
charge and walve.in wriling I favour of the Credilor all such nterests they have in
the Chaitets or the Documents while the secured Sums remains outstanding and the
Chargor \mnuse roasonabie endeavours lo obtain such a waiver fru;eh'lls-lsndlard as
at the date of tis deed within 30 days of the date of this deed.

Proper maintiihznce

The Chargor shall ensure that ali servicas, replacements, iNBpecons, Maintenance,
repairs, overhauls, lesis mprovements and modificalions 1o be made or carried out
to, or on, the Chetiets ere made or camed oul by property qualified personnel.

" No security intérest .

The Chargor shall ensiire that any replacements, maaifications, renewals and add-

_tions to the Challels are free of any sacunty inferast

ln!nrmaéion

Thia Chargor shatt furish the Craditor with ali such information regarding the Chat-
tels ured thelr location, use, operation, engagement and condilios. including any ma-
tenal alterahions, modifications and addiions to them and any proposad sala of
them, as the Creditor may from time t0 time request.

Dischargé of other rbsti‘icﬂon:_ gver the Chattets

The Chargor shall pay and discharge as they fall due all debts, damages and liabili-
ties which have given or may give rise to liens on, or clalms enforceable againsy, the
Chattels and, In the event of a detention of any of the Chaiels it exsrcise or pur-
portad axercise of any such flen or clsim as aloresald, procure the reisase of them
from detantinn Forthwith upon recelving notice of it.

Rates, etc



4.13

4.14

4. 15

4.16

VRS RS

Tha Chargor shait pay punctually 8li renis, rates, levies and taxes payubla In reapec]
of any premtsas in whlch the Chattels may ba kept and all cosls, fees and expanses
n mspec! of the Chattals whether for opara!lon maintenance or otharwise, and
produce to the Creditor an demand evidence of payment

Lodging of dacuments: payment of disposal proceads

The Chargor shall deposd with the Creditor

4.11.1 the_l)ocumen'ts. If 50 required by the Creditor, and

4.13.2 alt moncy necetved l:ry the Chargor on a disposal of the Chattels and,
lhe meantime, shall hold all such mmey in trust for the Creditor,

: Hnmeplam

The Chmuornhaﬂ lfso wqulredby lhe(:mdﬂor affix to the Chattels or any pan of
them plaquas, narmplateu. nulioss or other forms. of warding of reasonable size
and type in a readily visible posmun staling that the Craditar has an Ierest in the
Chattels as. cfmrgaa

Notices received relating to the Mortgaged Property

The Chal'éor shatl, forthwith upon recaipt frem any third panty of any nolice, or olher
matier whalsoevar affecttng or likely to affact the Morigaged Property, give full par-
houlars of ¢ to the Cneditnr and, If requirad; produce 1 to the Creditor and shall, at
the-cast of the Chafgur forthwnth sithar comply with the same or shafl, at the re-
quest of the Crediler and at the Chargor's cost. make of joln with tha Craditnr in
makng such ub;ecﬂrms o« rapresentations agamst, or in raspact of, any such nctice
or other matter ag afumsaad as the Craditar shall deemn expedient

Notice of damape

The Chargor shali forthwith given written nolice 1o the Creditor of any malenal dam-
aga o any materiat item comprised within the Mortgaged Progesty



4.17

4. 18

5.2

513

[PLYLCE YT

Indemnity

Without prejudice to the provisions of clause 21,1, the Chargor shall keep the Credi-
tos, and any Receiver appointed by the Creditor. fully and efiectively indemnifisd
from and aganst all aclions, proceedings, costs, charges. claims, demands, ex-
panses and kabediles, including VAT and any other taxes andfor tegat and other pro-
fer.smnal foes, whatwwer in respect of any breach or non-observance or non-
pariamunca of any ohligatlons on the par of the Chargor contained in this deead or
lhe makmg gond of any such breach or non-chéervanca or nm-periormarwa

General' '

Ths Chargur shall axacute and do 8t the expense of tha C‘hargor all such work and
lhmgs whatsoever a8 may now or at any time diing the continuance of this sacurity
badmdodmmqumd bymymnomlormalmun'ier competent authonty 1o be
auecmad ardnne upon, or in- respect of, the Mortgaged Property.

Insurance

Tha Chargor shall effact ana maintain, 1n such amounts and on such terms as the
t:égditor may require, insurances in respact of tha Mortgaged Property covering the
Insured Risks:

insurers

The insurances shall be with insurers previously approved by the Creditor. and Lhe
Chargor shait procure the noting of the Creditor's ntended interest on each pohey of
insuranca,

Mortgagee protaction clauses



514

9.5

5.6

12445940002

The Chargor shall ansure that aach policy of Insutance shill include such protection
for the Craditor agalnst avoidance and mvalldation as the Craditur may reasonabty
recuire mcludlng a requirement on the pal‘l of tha insurers to noldy the Craditor of
eny matarial change to the policy of csduction of caver. The Chargor shali procise
that the Insusers shafl, in connection with each such insurance, confirm in wriling lo
the Craditor that:

5.3.1 the Insurers witl accept payment of all premlums from the Creditor to pre-
vent the policy lapsing if the insured fails to make such payments,

5.3.2 the Creditor shall aot, In any circumstances, be Hable for the relevant
premmms, . L

5.3.3 all maney pavable by the insurers witl be pmd to the Crednof.

534 o the extent aforesaid, the. Credil:nr shall alone be entitied to give a good
dis.charge for money paid by the insurers under a poticy of lnsurance, and

5.3.5 the insurers will not permit. the policy. of insurance to lapse or altenpl ta
avold the same without - giving at least 28 days noticé thereof to the Credi-
tor.

Non avoldance of insurances

The Chargor shail not do or omit to do, or permil or suffer o be done or omitied 1o
be done, anything thal might rander any insurance void, voidable or unenforceable

Policies and receipts for premiums

The Chargor shall, on demand. deposit with the Creditor all policies of insurance
and the related premium recsips.

Procaeds of insurance

The Chargar shall pay or cause any money raceived from any policies of insurance
to be paid to the Craditor, or If receivad by the Chargor, the Chargor shali forthwith



3.7

5.8

5.9

§ 2o, V34000 T

pasy Wie rnoney lo the Creditor and unbl such payment shell hotd the money on trust
for the Crediiur‘ to Im applied. -8t the option of e Greditor either towards making
good the loas or damage ln_ raspact of which the money was receivad or towards the
dlscl\é_rya of the Secured Sums, which shall for such purpose be deemad o hava
Become diie and payable immadialaly foliowing execution of this desd

Evlﬁ?anté of lﬁsprm

The Chargar shall upon the wrltien request of the Cradior, groduce 10 tha Credilor
awﬂnm.a sahslactory io the Creditor of the effacting of the retjusrer Insurances and
evmm:e that lhey mmaln m force.

' Fallure &'hsure

if 'ai'_ény_lirﬁé the Chattels are nol insured In acoordance with the provisions of this
clause S, or I the Chargor fails to produce any such evidence as aforesaid, the

- Cradilor shall be enhtlod but not’ obliged. o msura the Chauels at the expanse of

the Chaigir and kesp them so msLrer during the mnunuanoa of this secunty. The
Charqor ‘shall indemnify the. Cradhor aganst any money axpendsd by. tha Credutor
for that purpose and such money shall ba sucured by the security created by clausy
3.1.

Use of the Chattels

The Chargor shal nol use or allow the Chattels to be used for any purpuse not per-
mitted by the terms or conditions of any palicy of insurance for the sme being refal-
ing 10 them, nor do or omit {o do or aflow to be done or to be omilted la be done any
act or thing wherdby any such policy of insurance may be invalidated

Creditor may cure breaches of covenants



6.2

7.2

el )

it the Chargor fails 10 observe or pertorm the provisions of hus vaed. the Craditor
may do all such acts and ihings as may bu necessary to secure the observance or
perormanca of { without thereby becoming liable as & morigages in possession.

Expenses so incurred

All money expended and ai) costs incurred by 1he Craditor in camying out any of its
drgcrelions or powers referred o in dause 6 1 shall be considared 1o have been
propeity incurrad by the Creditor and shall ba recoverable from tha Chargor.

The l’.‘.héugor sﬁaﬂ i, withoul the pror writen consert of the CredHor, enter imo or
tommence any winding-up and shall not take any action that may prejudice fis cor-
porate existence and the sight lo camry on its business and opearations.

Dealing with thé Mortgaged Property

The Chargor shall not, withatd the prior written consent of the Creditor.

1.2.1 permit any of the Chattels to be removed from the premises where they
are located as at the date of this deed,

7.2.2 purport to sell the Mortgaged Property, offer i for sale, transfer or assign
it,

7.2.3 create, or attempt Lo create or permi Lo exist, any security mterest, upon
the Mortgaged Property, Including any security interest on {and 10 which
the Chattels may be fixed,

7.2.4 lease, let, hire or license the Chattels, or permit any lease, letting, hiring,
conditional sale or hire purchase agreement to exist in respect of them,

7.2.5 allow, perform or tonsent to any act or omission to act which would or



might cause _l_ha‘_ChatI.e_ls to be forfeited under any applicable law or which
might jeopardise the Chattels,

7.0.6 allow the _C'h'&ttel's to be used In any trade or business contrary to any
applicable law,

1.7 permlt the Chattets to leave the possession of the Chargor, except for the
pmpme of necessary repair or maintenance, or to be used by any person
for any purpose other than in cannection with the trade or business of the
Chamor or

1.2.H ﬂx any object or ming to the Chatlels or to lanr.l on which the Mortgaged
Pmperty 5 located belongmg to or to be charged to any pet!on other than
the Credimr. or allow anythmg to be fixed, n such rnannet that the Chat.

- tels cease to be secured by this deed free of the rlght_ af any such owner or
chargee.

8 Security 1o become enforceable

8.1

8.2

LGy dadn

Security e‘rﬂdr:ahﬁb |

The secwty oonstituted by ths deed shall becoma anforcsable at any time after the
Creditor has demanded payrnent ot the Secured Sums, and :rnmad%atslv thurealier
the Croditor may, in respect of tha Mostgaged Properly, exercise the power of sale
conrmad upon murtgageas by the Law of Propany Act 1925 section 101 without the
raslm'llons tmposed by sechon 103 of that Act as 1o tha glvlng of notice or other-
wse.

Right to enter band

The Chargar grants 1o tha Creditor and t0 any racsiver the nght without notice to en-
ter upon any land or premiges now owned or accumed of within 80 years of the date
hereof acquired by the Chargor upon which the Mortgaged Property may from time
w tima be siuate, whather fixed [o the lznd o nol, for the purposes of exerciging the
Creditor's power of sale under Ihis dead.



2.1

9.2

7.1

9.4

9.5

LIudbearand}

Initia) appointment

Upon this sacurlty bacoming enforceable, or al any lime il so raquestad by the
Chargor, the Crediior may, subject o slatutaty restriclions, appont any parson or
pPBISONs BS receivel of necoivers.

Removal and further appointment

The Craditor may:

9.2.1 remove any receiver previously appointed under this deed, and

9.2._2 appoint any person or Persns as receiver or receivers elther in the place
" of & receiver so.removed or who has otherwise ceased. to act or to act
jointly with a receiver or recewvers préviousty appointed,

Exercise by joint receivers of powers etc

Ii, at ény .N'rn'h aﬁy two OF more pamdns_Shall hold tha office as recaivers. each such
racetver shall be entilled, uriless the contrary be staled in any instrument appainting
hum, to' exarcase all the powers and discretions hareby confarred on recelvers ind)-
vkiually and (o the exclusion of Ihe olher or others of them.

Methad of appointment

Every such a‘ﬁhom_tmsm ur. removal and every delegation, appomimant of remaval
by the Craditor in the exercise of any right to delegale ls powers or 1o remove dele-
gates herain contalned may be made elther by deed or by nstrument in writing un-

der the hand of any duly authorised officer of the Craditor or any person so author-
ised tn writing it that hahalf by any such ofiicer.

Powers



9.6
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A receiver appoinied in accordance with tha foregoing provisions of this clause 9
shall, until his removal, have the gowers confamed on receivers by the Law of Prop-
arty Act 1926 ssclion 109 and on admir_ﬂstrith)é receivers by schadule 1 to the in-
solvency Act 1986, boih as in force at the dale of this'_'deéd. and, in addition, shall
have power sither in his own name or in the name of the Chargor:

9.5.1

9.5.2

9.5.3

9.5.4

9.3.5

9.5.6

9.5.7

to carry on, manage or concur in carrying on or managing the business of
the Chargor as he may think fit in so far as it relates 1o the Mortgaged
Proparty Including, without limftation. power to perform, repudiate, re-
scind or vary any contracts or agreernents,

to sell, let, lease, ‘hise, license the Chattels, enter into hire purchase
agreements regirding them or cencur in the selling, letting, teasing, hirmg,
licensing or entering into hire purchase agreements of them and to carmy
the same 1nto effect in Such manner as he thinks fit, whether or not In the
name of the Chargor,

to repair, "tnsure.' protect, improve or replace the Chattels,
to appoint, employ or dismiss manasgers, officers, contractors or agents,

to have access to, and make use of, the premises, plant and equipment
and accounting and other records of the Chargor and the services of its
staff for the above purposes,

to do all other acts and things which he may consider desirable or neces-
sary for reslising the Mortgaged Property or incidental or conducive to the
rights, powers or discretions conferred on 2 receiver under or by virtue of
this deed, and

to exercise in relation to the Mortgaged Property all the powers, authori-
ties and things which he would be capable of exerclsing If he were the ab.
solute beneficial owner of it.

Confiict



If thera is any aminguity or confiict betwaan the powers. confermad on a receiver by

~ Ihis_dausa © and by the Law of Property Act 1925 or by Schedule 1 of the Insol-

vency Act 1986, the powsars conlarmiad by this clausa Q shall pravail,

0 potication

1

10.2

10.3

L26d ek R

Appropriation

Al money recewved by the Credilor or B reoeiver shall be apphed in the following ar-
der.

10.1. 1w payment of the remuneration of the recewer and the costs of realisation
meluding all costs and expenses of, or incidental to, any exercise of any
power hereby conferred,

10.1.2”wheh_-r.a fe‘qﬁlred. in or towards satisfaction of the Secured Sums in such
order as to principal, interest or the Expenses as the Creditor or the re-
ceiver shall, in his absolute discretion, determine,

and m'a'wfplus, if any, shell be paid to tha Charger or such other parson a5 may ba
antifiad to i,

Variation of statutes

Clause 10.1 shall 1ake effect as and by way of variation and extension of sechons
99 © 109 inclusivie of the Law of Propedy Act 1925 which as 3o varied und ex-
tendnd shall be regarded as incorporated in this deed.

Suspense account

Tha Craditar miay. in lls ubsciute discretion st 8l imes pending 1he payment o lhe
Creditor of ihe whole of the Secured Sums, place and keep to the credh of a sepa-
rate or suspensa account any monay raceived by the Craditor by virtua of this doed
for so long and in such manner as the Creditor may detemming without any obliga-
lion to apply ¢ or any part of I In or towards the distharge the Secured Sums,



R Respansibility for receiver

1.3

1.2

1.3
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12.2

LIbZY%400027

Agency

A raceiver shall, at 2l times and for afl pmpom. be deemad to be tha agant of the
Chargor end the Chargor, o the axclusion of the Creditor, shell be solely responsi-
ble for hia acts or defeuits.

Remunerstion

A recewver shall be entilled 1o remuneration for his servwoes and the services of his
firm appropriate Lo the work and résponsibility invoived upon the basis of charging
from time to time adopted by him or his firm and without being limied by the maxi-
mum rate spacifisd in section 105{6) of the Law of Property Act 1925.

Level of remuneration

From time o time, tha Creditor may, within the paramelers referred lo in clause
11,2, fix the remuneration of any racelver and direct that such ramunaration ba pard
from money accruing to the receivar in the exarcise of his an as receiver, bul
the Chargor alone ahall b# liable for the payment of such remuneration,

Creditor's powers

Ali the powers, authorities and discretions conterrad by this deed elther expressly or
impliedly upan a raceiver may be exarcised by the Creditor in rafation to the Mort-
gagad Property waihout first appowmting & receiver of notwithstanding the appoint-
mani of a recaiver.

Powers ta be additional

Tha powers conferred by 1his deed in reishon lo the Morigaged Property on the
Creditor or on a receiver shall be in addition to, and not In subslitutien for, the pow-



“ers conlerred on modga’gnos or recaivers undar the Law of Property Act 1925 and
Iha insolvancy Act 1886,

The Creditor may, at any time and from ume to time, delegate by power of attomey of
in any other manner, 1n¢ludin¢ withoul llmltalfon. under the hand of any duly authosised
oificer ol the. Creditar. to 4ny paison all or any of the powers, suthocities and discretions
that are, I‘or the time bemg exercuable by the Creditor under this deed, the Law of
Prnpertv Act 1925 or the Insolvency Mt 1986 In relatlon to the Mortgaged Pfoperty. and
any such d:-legation may be made’ upon such leﬂns and. conditlms. including. power to
sub delegate and wbject 16 such regulations as the Creditur may think fit, but the
Creditor shall not. be in’ any. way liable o respmsnhle to the Chafgor far any foss of clam-
age aﬂsmg hom any act, del‘ault. omissvon or misconduct on the part of any delegate or
suh- detegate 'a delegate)

14, ity n possession
t4.1 Possession

if the dradnor or any racever entars into possesawn of the Musrigags) Property, the
Craditor or \ha recelver may, from lime to lime ai will, go out of such pussession

14.2  Receipts

The Craditor shatt not, in any circumstances sither by remson of ahy entry by o into,
or taking by ¢t of posssssion of, the Mortgaged Property ar for any other reason
wihBtaoavear and whether us mortgages m POSBAsEIN of on any olher bass whalso-
uvi

14.2.1 be hable to account to the Chargor far anylbing except the Creditor's own
actuat receipts,

t4.2,2 be tiable Lo the Chargor for any loss or damage arising from:

i4)  any reabisation by the Creditor of the Mortgaged Property, ot

LE625940102
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{b) any ack, default or omission of the Creditor In relation Lo the Mort-
gaged Property, of

(c)  any exercise or non-exercise by the Creditor of any power, author-
ity or discretion conferred upon It in relation to the Mortgaged
Property by, or pursuant to. this deed, the Law of Property Act
1925 or the tnsolvency Act 1986.

wnless the Joss or damage is caused by the Creditor's own grose neghgence or wil-
ful defaull.

Extenslon ta & racaivar

Al the prowsions of clause 14.2 shall apply in respect of the liability of any racsivar
‘and  resped of the Iisbillly of any delugata in all respects as though every refer-

ence n clause 14.2 io the Creditor were inslaad a referenca 1o the riceiver or, as
the u:se may ba, delegaie

Powar of sale exercisable

No person dealing with the Creditor or with a receiver or with any delegale shall be
non'::a'mud:luénquire whether any evant has happened upon which any of the pow-
ers, authoﬁu'ui and distretions conferted by or pursuant 1o this' daed in relation to
the Mw Prupeﬂy is o may be sxerosatie by the Creditar, the racaiver or
delegate or ctherwise as to the propristy or regulaity of acls purporting or intended
tonemaxarclsanfmysud!pomrs. alldaﬂhaprmmmrmamoonm
n this Law of Property Act 1925 sactions 104 and 107 shatl apply loany grsoN pur-
chasing from, or dealing with, the Creditor or the recsiver or delegate in like manner
a5 il the statutory powers of sale and of appointing a recalvar in relation so the Morl-
gaged Property had not been varied or extended by this deed.

Powar of sale arisea
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The powers conferrad by the Law of Property Act 1525 section 101. as vaned and
axlended hy this deed shall ba deemed 1o have arisen immediatsly on the execution
of this desd.

Further assurance

Tha Chargor shall, a any time if and when reasonably required by the Creditor, exe-
cule in favowr of the Credltor ar as ihe Crodnor shall direct such further fegal o
othar assignments. mnﬂgagus ‘securities o¢ cha:ges of and on the Morigaged
Property as the Cmdﬂor shall raqun'a In order 16 secura the ;mymeni and discharge
of the Secured Siims lnaofaras lhe@wmrislawfmyenwed 50 to do and sub-
ject to any third mlrlst nnnsants tha! are rawkud bnlng oblained. which the Chargor
shall use s best an:leavm to do. The usimnanls mortgagas. securities or
charges shall be plaparvad by, ar on behaif of. the Craditor at the cost of tha Chamor
and shall comain all such prnviélous a5 the Creditor fhay rmasonably require.

Costs

The assignments, mortgages, securilles or charges shail ba preparad by, or on bhe-
half ol, the Creditor at the cost of ihe Chargor snd shatl conlain all such provisions
as tha Credilor may reasonably require

Attorney

For the purpose of securing the interant of the Craditor in the Mortgaged Proparty
and for faciiiating the realisation of the sacurily conshitied by this desd. the Char-
gor imevocably Bnd by way of secwity appoints the Creditor and any receiver to be
its attornsy, with full power to appoinl detegates and to sub-delegate in both cases
wiith ragard 10 the Mortgagad Property, on its behalf and in its nama or otherwise
and as lts sct and desd to sign, execule and do any deed, document. acl or thing
tha Chargor is or may become obliged to sign, execule and do under this dead or
which ths Creditor or a raceivar may, in its of his absolute discretion. consider ap-



propriate in connaction with ihe exercise of any of the powars of the Crediter or of a
recewnr of the realisabon of any security conshtuled by this deed

6.4 Rhtificatfon

The Chergor shalt upon first request of the Creditor, ratity and confirm the actions
the Creditor or any receiver or any delegale of sub-delegate camies out in Rs capac-
hy as atomey for the Chargor as provided in clavse 16.3; and the Credilor, 2 re-
.ca_-ver."_doiega'_ld or sub-delegate in s capacily as aftornsy may, on behall of the
Chargor, g0 ralify and confirm.

17 New account

If the Creditor recelves notice, either actual or constructive, of any security interest
other than a permltted sewrity Interest affecting the Mortgaged Property, the Creditor
may OﬂED A New Accoteit of accounts with the Chargur If the Creditor does not open a
new uccoum it shall’ nevertheless be Lreated as if 1t had done so at the time when L re-
« oWl mllre or was deemed to have received notice, and, as from that time, all pay-
ments made by or on behalf of the Chargor to the Creditor shatl be credited or be treated
as havih_q been credited to the new account and shatl not operate to reduce the amount
due !rmn'the C'I'ta'rgor to the Creditor at the time when it received notice or was deemed
1o have received notice.

18 Comsolidation and set-off
18 1 Combining of accounts

The Creditor shall have, 1n addition to any generat lien or simitar oght, f any, to
which it may be entitiad by law, tha right at any time or limes and without notice o
lhe Chargor, 83 well before as after any demand under this deed, to combine or
consolidete all or any of the then exisling accounts, including accounts in the name
of the Credilor, with any Eahiliias to tha Creditor of the Chargor.

ERL R YA
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18.2

Set-off

The Creditor may- set-off @ metuned obllgauon owad by tha Chargor i the Crednor
under this deed, to the extant baueﬂdaﬂy owned by the Gtedllut against any obliga-
o whethar or not matwad owed hy the Creditor 1o Ihe Chnrgur. ragardiuas of the
place of payment. booking hranch or currency of either ohllgation i the respecive
obhgations are In different currenaias, the Craduor may convert etlhar obligalmn ata
market rate of exclmnga in ite usual coursa of buslnass for lha purpose nl the set-
off. If Bfthel' obkgahon ia wmquidated or unawedawm the Craditor rnay set-oﬂ in
an amuunt asnrna:ad by itin qnod !alth to ba the: amuunl of thal oulgatlon

19.1

BRIV

General indemn.l.ty'

The Chatgor shall indwnmly the Craditor, any recerver and any manager. agenl. of-
iWwWhMWﬂy.MMMIWMCw&Wmammr
may be answamble and- keap them Indemnified, from and against all liabilities,
msts chargas losses and expmu sufleved or incurred by them arising from or as
a result of:

19.1.1 the exercise or the purpeorted exercise of any powers, authorities or dis-
cretians vested in any of them pursuant,

19.1.2 any mistter or thing done or omitted of in any way relating to this deed,

19.1.3 any breach by the Chnrgdr' of its obligations to the Creditor under this
deed, '

19.1.4 the enforcement of this deed, or
19.1.5 any sction, clalm or progeeding refating 1o any of the above,

except 10 the extent that he same results from the gross negiigance or wilful deteult
of the Craditor, & raceiver of auch manager, agenl, officer o1 empioyee.
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identification of enpenses

The Chargor shall. in accordance with clause 19 3, pay to the Creditar the followang
tems of expenditure;:

19.2.1 on a full indemnity basis all expenses including legal and out-of-pochket ex-
penses incurred by the Creditor in connection with:

[a) preparation, negotiation and execution of this deed,

(b} p'repamubn and ‘negotiation of documentation relating to any
. amendment or entenston of tms deed regardiess of the form which
_such mcumenmtion takes and whether or not such documentation

' acceplable to. and!or executed by. any or all parues o,

(c} gr_antmg of any waiv'er_.'_ approvat. c’onsent. confirmation or release
'm'de: or n respett'bf thisdeeu and

d) anv mvestigatwn or due dmgeru:e into the financial or other condi-
tion of thz Chargor or ascertalmna whether or not the Chargor has
complied or Iscomplymg with this deed,

together with inteses) at_lﬁo' Default Rate from the date such expanses wers n-
curmad to the date of payment, as weli aler as before judgment.

19.2.2 an amount equal t_o_any-stafnp.ﬁjties. segrch fees, registration fees and
duties payable in connection with this deed and any penalties with respect
to, or resulting from the delay or omission 1o pay any such duties or fees,
and

19.2.3 all expenses, including légal and out of pocket expenses on a full indem-
nity basls, mcurred by the Creditor:

{a) m contemplation of, or otherwise in cannection with, the epforce:
ment of any rights or exercise of any powers under this deed or n
investigating any possible breach by the Chargor of thes deed, or



(b} in respect of any proceedings, legal or otherwise, involving the
Creditor in connection with this deed of the Mortgaged Property,
whether such proceedings are brought by the Chargor or 3 third
partY-

toggethar with interest at the Default Rats from the date such expenses wase in-
curred 1o tha date of peytnant, as wall aferas before judgment

9.3 Paymant of mises

Tha Chnrgor shall, on hrst demand pay of reimburse the Craditar for the Expsnsns

19.4 Inu»rest on defnulted payments

Il anysumstha!are payabls bythecrmgot but have not baen pasd bytheChangnr
are ‘paud by the. Gredétur or a reuawer Ihey shall be repakd by tha Chargur on de-
msnd togather wllh mmuesl at tha Defauh Rate h-om the eme of thew hang paid or

: mcurnad by the Craditur or % raceiver o thc nma that paymant ls made: in lull by the
Chargor, as well rher 56 befnre 1udgrnem o damand for thent,

20.1 Additional security

“The secusity cmatad by ihis deed is lo addition i any other security the Cmditnr
mary nnw or Irom tirme to tma hold or take fram the Chargor

20.2  Continuing securlty

This deed shall be & continuing security 1o the Crediior notwithstanding any inter-
mediale payment o satiamant of account o any other matter whatever, and shalt
be i addition to, and shall not prajudice or he prejudiced by. any nghl of Hen, aal-
off, combination o other rights exerciseble by the Creditor as Creditorer against the
Chargor or any security, guarantass, indemnity andfor negotiable instruient now or
1t the future hald by the Creditor.

LIGTWADE
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20.3

20.4

20,5

20,6

Wb

No rnermer

Nothmg conlained in this dead shall aparata 80 as to merge or otharwisa prejudice
or affect any bil; note, guaraniee, montgaga or Gthar security or any conbractual os
othnf ngh Ihe Credilor may al any lime have for shy money or lahilities or olher
sums due of incummed by the Chargor to the Creditor or any fight or remedy of the
Credltor under this dasd and eny receipt, release or discharge of the sacurity pro-
vided by, or of any liabilty arising under, this dead shall not release or discharge the
Chargor from any liabikly 1o the Craditor for the same or any other moneys which
may exist ndepandenlly of this dead.

Conditiunal ﬁscw

Any reloase sswemam or dmharge botwaen the Credrlor and the Chatgor shall be
condisonal upon no seiunty, dispositean or aaymanl to the Cradier by tha Chargor
oF ahy other person being avoided, set aside, reducad or ordered (o be refunded by
virtue of any statutory provision relating ta insolvancy or liquidation for the time be-
ing m furce or for any raaém whatsoaver. If the sama is so avolded, set asida, re-
duced or orderad 10 be refundsd, tha Cracitor shali be entitled o racover the valus
or amount of any such secunty or paymemt from the Chamgor kubsaquanﬂy as
such sattlement or discharje had not ocourred.

Final redemption

Subjett lo and without prejudice to clause 20.4, ance the Creditor (6 satsfied fhat aft
the Secured Sums have besn discharged in full and alt facilities thet might give rise
to the Secured Sums have bean terminated, and the Craditor is satisfied that it has
no turther obligation whether aclual or contingant 1o make any cradit of other ac-
commaodation avaitable to the Chargor, then the Creditor shat!, at the ruquest and
cost of tha Chargor, execute end do all such deeds, acts and things as may be nec-
essary ta release the Mortgaged Property from the morigeges and charges consti-
tuted by clause 3.1,

Prior Security Interests
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The Cradntor and a raceiver may radBom any prior sacurity Interest and may setlle
and prove he acwunls ol Ihe encumbrancer of that prior security ‘Interest, and ac-
counla ao saltiod end proved ahsll be conclusive and binding on the Chargor and
the money so paid shall be a receivership expsnse and ba secuted by this deed,

Counterparis

This doed may ba executed in any number of countarparts and this has the sameé
eifed as if the signatures on the sapirate counterparts were on a single copy of this

deeil.
Assig nkﬁdhts .

The Chargor may not assign any of iis fights under this deed.

Law of Praperty Act

The (esinciian on consalidation of mongages contamed i sechon 93 of tha Act shall
not apply 1o this security.

Certlilcation

Any centificalion or determination by the Craditor of a rate of intarest or amount un-
der this deed 18, In the absance of manitest arror, conclusive avidence of the malters
to which il rolates.

Walvers, remediss cumulative

The nghts of the Creditor under this deed:

20.1t.1 may be exercised as often as necessary,
20.11.2 are cumulative and not exclusive of its rights under the generat
law, and
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20.11.3 may e walved only in writing and specificatly.
Dolay In axerdising of nos-exercise of ary such nght is not a waiver.of that right
Senrﬁl’ﬂgﬁ‘

If any provision of this deed Is or bacomes Megal, |nvald or unenforceable In any juris-
dictwn, that shail not effect:

21.1 the validity or enforceability w that jurisdiction of any other provisian of this
deex). ar

N2 'llie_ validity or enforceabitity in any other jurisdiction of that or any other provi-
. sion of this deed. '

Notices
22.v Time of rééél’pt

Excepn as uthemsa slatad in this deed, all demands, nolices or other communica-
tions ('mlm) under this deed to either party sha¥ be made by letter or {ax and
shall be deemed to be duly given or made:

22.1.1 when delivered to the relevant party, in the case of a letter delwered pet-
sonally,

22.1.2 when recelved by the relevant party, in the case of the hard copy of a no-
tice or other communication sent by fax,

22.1.3 two dhjs after being put in the 'ﬁrst class post postage prepaid, in the case
of post, or

22.1.4 upon transmission, In the case of a notice or communication sent by email,

addressad to;

72.1.5 in the case of the Creditor, its address set out in clause 22.2.7 or such
other address as the Creditor may notify to the Chargor, and

L2 25500
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22.1.6 in the case of the Chargor, its address, fax number or email address set out
in clause 22.2.2.0¢ such address, fax number or email address as the Char-
gor may,. after the date of this deed, specify to the Creditor for such pur
puse by niot less than five days’ notice provided. that the Creditor has ac-
knowledged the notice in writing,

Addresses

22.2.1 The Creditor's address for notices as at the date of this deed » its
registered office:

22.2.2 The Chargor's address for notices 5 al the date of this deed ks: ns regis
tered office :

Non-wurh’w Ms

A notice feceived on a non-working day or after busmess hours in the place of re-
<aipt shall tie deamad to be served on the ned following warking day in that placs.

i

This deed shalt be governed by and canstrued w all respects in accordance with
the laws of England.

For the benefit of the Creditor, the Chargor irrevocably agrees that the courts of
England shall have jurisdiction to settle any dispute that may arise out of, or In
connection with,- this deed and that, accordingly, any sult, action or proceedings
(together in this clause referred to as ‘proceedings’s arising out of, or In connec.-
tion with, this deed may be brought in such courts, The Chargor further agrees not
to witiate any proceedings against the Creditor in any jurisdiction other than the
courts of England.

The Chargor frrevecably waives any objection it may have now or hereafter ta the
courts referred to in the preceding clause being nominated as the forum to hear
any proceedings and further walves any claim i may have now or hereafter that
any such proceedings have been brought in any mconvement forum, and in adds-
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tion irrevocably agrees lhat a judnment in any proceedings brought in the English
COUrts. shall be conclustve and binding upon it and may be enfw‘ced n-the courts
af any other ]urlsdlcuon

Nothing cbntaln'ed in this clause shall limit the right of the Creditor to Lake pra-
ceedings -against the Chargor in any other court of competent junsdtctlon nar
shalt the taking of proceedings in‘éne or more jmsdictmm precludc the taking of
proceedings in any other jurisdiction, whether concurremly or not.

"IN WITNESS the parties have caused this deed to be duly éxecu.téd_ on the date set oul
o, . _ _ _ _

PR T



Executed as a deed by
Total Plastics (Oldbury) Ltd
Acting by Surinder Singh Sohal

A director,

Director

in the presence of:

Sighature of Witness:
Witness' name:

Witness’

------

SIGNED for and on behaif of

Synseai Extrusions Limited




