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RoyalCap (UK) Limited (Registered number: 06337724)

Report of the Directors
for the year ended 31 December 2010

The directors present therr report with the financial statements of the company for the year ended
31 December 2010

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was to act as a service company to RoyalCap
LLP

REVIEW OF BUSINESS
The direciors do not anticipate any changes in the nature of these activities going forward

DIVIDENDS
The results for the year are shown in the profit and loss account on page 3 The directors do not propose
payment of an ordinary dividend

The results for the year and financial position at the year end were considered satisfactory by the directors

DIRECTORS
The directors shown below have held office during the whole of the penod from 1 January 2010 to the date
of this report

Y M Fergang
R W Medway

This report has been prepared in accordance with the special provisions of Part 15 of the Comparies Act
2006 relating to small companies

ONB T

rector R W/ H@c)vaj
Date ’%N'/ /l’l / 2‘0//
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RoyalCap (UK} Limited {Registered number. 06337724)

Balance Sheet
31 December 2010

2010 2009
Note £ £
FIXED ASSETS 4 5,000 5,000
Investments
CURRENT ASSETS
Debtors 5 140,061 92,258
Cash at bank 12,131 12,705
152,192 104,963
CREDITORS
Amounts falling due within one year 6 (48,571} (105,701)
NET CURRENT ASSETS 103,621 (738)
TOTAL ASSETS LESS CURRENT LIABILITIES 108,621 4,262
PROVISIONS FOR LIABILITIES AND CHARGES
Deferred tax 7 (40) 11,298
NET ASSETS 108,581 15,560
CAPITAL AND RESERVES
Called up share capital 8 1 1
Profit and toss account 9 108,580 15,559
SHAREHOLDERS' FUNDS 108,581 15,560

The company 1s entitled t¢ exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 December 2010

The members have not required the company to obtain an audit of ts financial statements for the year ended
31 December 2010 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilties for

{a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

{b) prepanng financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 393 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the company

The financial statements have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies and with the Financial Reporting Standard for Smaller
Entities (effective Apnl 2008)

ere appgeved by the Board of Directors on /9’ 7t / /’/} Za')/ and were

@ notes on pages 5 to 8 form part of these financial statements
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RoyaiCap (UK) Limited (Registered number 06337724)

Profit and Loss Account
for the year ended 31 December 2010

TURNOVER

Administrative expenses
OPERATING PROFIT

Interest payable and similar charges

PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION

Tax on profit on ordinary activities

PROFIT / (LOSS) FOR THE FINANCIAL YEAR
AFTER TAXATION

2010 2009

Note £ £
1 565,563 259,424
(435,764) (256,855)

2 129,799 2,569
129,799 2,569
3 (36,778) (50,055)
93,021 (47,486)

The notes on pages 5 to 8 form part of these financial statements
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RoyalCap (UK) Limited (Registered number 06337724)

Notes to the Financial Statements
for the year ended 31 December 2010

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnt 2008)

Turnover
Turnover represents invoiced sales of services, excluding value added tax

Taxation and deferred taxation

Provision 15 made for corporation tax at the current rates on the excess of taxable income over
allowable expenses Deferred taxation 1s provided on all tming differences that have ongmnated but
not reversed by the balance sheet date other than those differences regarded as permanent An
asset 15 not recognised to the extent that the transfer of economic benefits in the future 1s uncertain
Any deferred tax assets and habilities recogrused are provided at the average rate of tax expected to
apply when the asset and liability crystallises and are not discounted

Expenses
Expenses incurred have been recognised on an accruals basis

Investments
Investments are held at cost less provision for permanent diminution in value

2 OPERATING PROFIT

The eperating profit 1s stated after charging

2010 2009

Directors' remuneration and other benefits etc - -
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RoyalCap (UK) Limited (Registered number 06337724)

Notes to the Financial Statements - continued
for the year ended 31 December 2010

3 TAXATION

Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows

Current tax

UK corporation tax

Under provided in prior year
Total current tax

Deferred tax

Tax on profit on ordinary activities

Factors affecting the tax charge

The tax assessed for the year 1s higher than the standard rate of corperation tax in the UK

The difference 1s expiained below

Profit on ordinary activities before tax

Profit on erdinary activities multiphed by
the standard rate of corporation tax
in the UK of 28% (2009 - 21%)

Effects of

Permanent differences
Under provided in prior year
Tax adjustments

Marginal relief

Ongination of iming items

Current tax charge

Deferred tax
Deferred tax 1s provided at 21% 1n the financial statements as follows

Capital allowances n excess of depreciation

Provisicn for deferred tax

2010 2009
£ £
25,440 19,353
- 42,000
25,440 61,353
11,338 (11,298)
36,778 50,055
2010 2009
£ £
129,799 2,569
36,344 539
- 18,814

- 42,000
(4,303) -
(6,739) -
138 .
25,440 61,353
40 (11,298)

40 (11,298)
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RoyalCap (UK) Limited (Registered number 06337724)

Notes to the Financial Statements - continued
for the year ended 31 December 2010

4

FIXED ASSET INVESTMENTS

Shares In
group
undertakings
£
COST
At 1 January 2010
and 31 December 2010 5,000
NET BOOK VALUE
At 31 December 2010 5,000
At 31 December 2009 5,000
DEBTORS
, 2010 2009
£ £
Amounts faling due within one year
Amounts owed by group undertakings 125,150 78,718
Other debtors 303 -
125,453 78,718
Amounts falling due after more than one year
Other debtors 14,608 13,540
Aggregate amounts 140,061 92,258
CREDITORS' AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£ £
Taxation and social secunty 25,440 19,353
Other creditors 23,131 86,348
48,571 105,701
DEFERRED TAX
£
Balance at 1 January 2010 (11,298)
Movement in the year 11,338
Balance at 31 December 2010 40
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RoyalCap (UK) Limited {(Registered number: 06337724)

Notes to the Financial Statements - continued
for the year ended 31 December 2010

8 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Ordinary share of £1 each

9 RESERVES

At 1 January 2010
Profit for the year

At 31 December 2010

10 RELATED PARTY DISCLOSURES

The company 1s a member of RoyalCap LLP

2010

2009

Profit
and loss
account
£

15,559

93,021

108,580

Duning the year, RoyalCap LLP rembursed the company for administratve expenses of £440,121
(2009 £259,424) and appropnrated profits to the company of £125,442 (2008 £nil)

As at 31 Decemnber 2010 RoyalCap LLP owed the company £125,150 (2009 £78,718)

" ULTIMATE CONTROLLING PARTY

The immediate parent undertaking of the company i1s Royal Capital Management LLC, a company
incorporated in the United States of Amernca Royal Capital Management LLC 15 also considered to

be the ulhimate contrelling party of the company
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