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CHARLTON REFRIGERATION SERVICES LTD

BALANCE SHEET
AS AT 30 JUNE 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtars
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than ohe year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2022

2,870
175,303
50,161
228,334

(161.973)

90,244

66,361

156,605

{21,519)

{17,142}

117,944

100
117,844

117,044

2021

3,280
198,416

104,612

307,008

(216.985)

77,439

90,023

167,462

(36,833)

{14,708)

115,921

100
119,821

115,921

The directors of the company have elected not to include a copy of the prefit and loss account within the financial statements,

For the financial yaar ended 30 June 2022 the company was enfitled to exemption from audit under section 477 of the

Companies Act 2005 relating to small companies.

The directars acknowledge their responsibilities far complying with the requiremenis of the Companies Act 2005 with respect
to accounting records and the preparation of financial statements.

The members have not required the company te cbiain an audit of its financial statements for the vear in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companias

subject to the small companias regime.




CHARLTON REFRIGERATION SERVICES LTD

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2022

The financial statements were approved by the board of directors and authorised for issue on 28 March 2023 and are signed
on its behalf by:

S J Charlton
Director

Company Registration No. 06326406




CHARLTON REFRIGERATION SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

11

1.2

1.3

1.4

Accounting policies

Company information
Charlton Refrigeration Services Ltd is a private company limited by shares incorperated in England and Wales. The
registered office is Hedwig House, Capes Entry, Cowhit, Spalding, Linconshire, PE12 BAG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been preparad under the historical cost convention, [madified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair valug]. The principal
accounting policies adopted are set out below.

Going concern

Whilst the impact of coronavirus has dissipated to some degree, the legacy of its effect continues to be felt throughout
most sectars of the economy. Other makters such as supply chain issues and rising prices, particularly fuel and energy,
are impacting across all businesses, Going concern is therefore an important area that the directors are keeping under
close scrutiny. Mo immediate concerns in relation to the company's long term futura have been identified, but this area
continues to be monitored. The directors are satisfied that the steps thay have taken in the short term are appropriate
and effeclive.

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settiement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
received is recognised as interest income.

Ravenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer {usually on dispatch of the goonds), the amount of revenue can be measured reliably, itis probable
that the economic benefits associated with the transaction will flow ta the entity and the costs incurred or to be incurred
in raspect of the transaction can be measured reliably.

Ravenue from contracts for the provision of professional services is recognised by reference 1o the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculaled by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportion of total costs. Where the outcome cannot be estimated reliably, revenue is recognised only ta the extent of
the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




CHARLTON REFRIGERATION SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1

1.5

1.6

1.7

Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Plant and machinery 25% per annum reducing balance
Fixtures, fittings & equipment 25% per annum straight line
Motor vehicles 25% per annum reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determineg
whalher there is any indicalion thal those asssts have sufferad an impairment loss. If any such indicatian exists. tha
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recaverable
amaunt of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs te sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discaunt rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amounlt, the
carrying amounl of the asset {or cash-generating unit} is reduced tc its recovarable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is trealed as a revaluation decrease.

Recagnised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased ta apply.
Where an impairment 10ss subsequently reverses, the carrying amount of tha asset {or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had ne impairment less been racognised for the asset
(or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss,
unless the relevant assel is carried at a revalued amount, in which case the reversal of the impairment loss is treated
as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks ta their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.




CHARLTON REFRIGERATION SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1

1.8

1.9

1.10

Accounting policies {Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues' of FRS 102 to all of its financial instruments.

Financlal instruments are recognised In the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assats and liabilitias are offsat, with tha net amounts prasanted in thea financial statements, whan there is a
legally enforceable right to set off the recegnised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanaausly.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest mathod unless
the arrangement constitutes a financing transaction, where the transaction is measurad at the present value of the
future receipts discounted at & market rate of interest. Financial assats classified as receivable within one year are not
amortised.

Classification of financial Nabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transacticn price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective inlerest rate method.

Trade creditors are obligations to pay far goads or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recagnised initially at transaction price and
subsequently measured at amortised cost using the effective interest methed.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are na langer at the discretion of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit or
loss immadiately, together with any changes in the fair value of the hadged asset or liability that are attributable to the
hedged risk.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




CHARLTON REFRIGERATION SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Daferred tax liabilities are ganerally recognised for all timing differancas and defarrad tax assets are recognised to the
extent that it is probable that thay will be recovered against the reversal of defarrad tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient faxable profits will be available to allow all or part of the assel to be recovered.
Deferred tax is calculated al the tax rates that are expactad to apply in the period when the liability is sellled or the
assel is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to eguity, in which case the defarred tax is also dealt with in equity. Defarred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recagnised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or t¢ provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the taerms of the lease transfer substantially all the risks and rewards
of awnership ta the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recoghised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance of the liability,

Government grants
Government grants are recognised at the fair valug of the asset received or receivable when therg is reasonable
assurance that the grant conditions will be met and the grants will be receivad.




CHARLTON REFRIGERATION SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

2 Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The

estimates and associated assumptions are based cn historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recaghised in the periad in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average manthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 7 7
4 Tangible fixed assets
Plant andFixtures, fittings Moter vehiclas Tatal
machinery & equipment
£ £ £ £
Cost
At 1 July 2021 17,580 33,428 127,352 178,358
Additions 1,983 4,331 30,753 37,067
At 30 June 2022 18,563 37,757 158,105 215,425
Depreciation and impairment
At 1 July 2021 13,098 22,695 65,126 100,919
Depreciation charged in the year 1,496 6,569 16,197 24,262
At 30 June 2022 14,594 29,264 81,323 125,181
Carrying amount
At 30 June 2022 4,969 8,493 76,782 90,244
At 30 June 2021 4,482 10,731 62,226 77,439




CHARLTON REFRIGERATION SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

5 Debtors
Amounts falling due within one year:

Trade debtors
Gther debtors

6 Creditors: amounts falling due within one year

Bank loans

Trade creditors

Taxation and social security
Other creditors

Of the above creditors £10,712 is secured (2021: £12,795)

7 Creditors: ameounts falling due after more than cne year

Bank lzang and overdrafts
Other creditors

Of the above creditors £3 565 is secured (2021: £13,333)

2022

170,827
4,476

175,303

2022

5,861
80,880
33,037

42,195

161,973

2022

17,954
3,565

21,519

2021
£

194,401
4,015

198,416

2021
£

6,000
135,118
32,779

43,088

216,285

2021

23,500

13,333

36,833




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronic form, authentication and manncr of delivery under scction 1072 of
the Companics Act 2006.



