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IE: THREE LIMITED (REGISTERED NUMBER: 06323832)

BALANCE SHEET
31 MARCH 2016

2016 2015
Notes £ £

CURRENT ASSETS
Debtors 4 286,432 238,563
Cash at bank 133,236 69,899

419,668 308,462
CREDITORS
Amounts falling due within one year 5 200,499 101,208
NET CURRENT ASSETS 219,169 207,254
TOTAL ASSETS LESS CURRENT
LIABILITIES 219,169 207,254
CAPITAL AND RESERVES
Called up share capital 6 1 1
Retained earnings 219,168 207,253
SHAREHOLDERS' FUNDS 219,169 207,254

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2016.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2016 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

~ The financial s s Wel «P- ved by the directoron ... 003~ IQ?.\Q.-.Q.\:G ............ and were signed by:
J

/]

The notes form part of these financial statements
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IE: THREE LIMITED (REGISTERED NUMBER: 06323832)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2016

STATUTORY INFORMATION

IE: Three Limited is a private company, limited by shares, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities"
of Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Turnover
Turnover comprises revenue recognised by the company in respect of goods and services supplied during the
year, exclusive of Value Added Tax and trade discounts.

Deferred taxation
Full provision is made for deferred tax assets and liabilities arising from all timing differences between the
recognition of gains and losses in the financial statements and recognition in the tax computation.

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will be suitable
taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time the timing
differences are expected to reverse.

Deferred tax assets and liabilities are not discounted.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of the transaction. Exchange differences are taken into account in arriving at the operating profit.
Financial instruments

Financial assets and liabilities are recognised on the company's balance sheet when the company has become
party to the contractual provisions of the instrument.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2016 2015
£ £
Amounts owed by group undertakings 280,820 234,296
Other debtors 5,612 4,267
286,432 238,563
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2016 2015
£ £
Trade creditors 195,620 95,859
Taxation and social security 2,979 3,406
Other creditors . ) 1,900 1,943
200,499 101,208
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IE: THREE LIMITED (REGISTERED NUMBER: 06323832)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2016

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2016 2015
value: £ £
1 ORDINARY £1 1 1

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The ultimate controlling company and parent undertaking is | E Music Limited, a company incorporated in
England and Wales.

In the opinion of the directors there is no overall ultimate controlling party.
FIRST YEAR ADOPTION
Transitional relief

The policies applied under the entities previous accounting framework are not materially different to FRS 102,
Section 1A and have not impacted on equity or profit and loss for the year.
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