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Directors’ Report

For the year ended 31 December 2019

The Drectors presert their report and the audited financial statenents far the year ended 31 Dece mber
2019

Resuts and divi dends

The loss foar the year, after taxation anountedto £N1 (2018: loss £N1).
There were no d vidends paid duringthe year (2018 £NI).

Directors

The directars who served during the year were:

C Rcaud |

G Chevillon

MJ Hasnp

Post bal ance sheet events

There have been no si gnficant everts affecting the Conpany since the year end
Snmll conpanies note

In preparing this report, the directars have taken advantage of the smll conpanies exe nptions provi ded
by section 415 A of the Conpamies Act 2006.

This report was approved by the board on and si gned on its behdf.

Dte Ol /oq /102@



SPL Services i mted
Directors’ Report and Knanciad State nents

State nent of (b nprehensive Incone
For the year ended 31 December 2019

Note 2019 2018
£000 £000

Revenue - ' -

Cost of sales - -

Gross profit - -

Ad m nistrati ve expenses - -

Operati ng profit/(1oss) - -

Finance costs - -

Profit/(l oss) before taxation - - -

Tax on proﬁi/(lms) - -

Profit for the financial year - -

Ot her co nprehensi ve i nco me
Itens that wll nat be reclassifiedto profit or loss:
Q her conprehensi ve 1ncone - -

Total other conprehensive expense for the year, - -
net of tax

Total conprehensiveincone for the year » - -

The conpany is dor mant and has not traded during the period

The conpany recei ved noincome and incurred no expenditure inthe period and therefare dd
not make either a profit ar loss.

The notes on pages 6to 9 famanintegral part of these financial state nents.



SPL Services Li mted
Directors’ Report and Hnancia State nents

Co npany number 03341254

State nent of Hnancia Position
As at 31 Dece nber 2019

Note 2019 . 2018
£000 £000
ASSETS
H xed assets
Invest nents 3 3,323 3,323
3,323 3,323
Current assets
Trade and o her recei vables 4 547 548
Cash and cash equi val ert s 1 -
548 548
Tot al assets 3,871 3,871
I ABI LI I ES
Creditors: Anpunts faling due vithin one year
Trade and ot her payables : - -
Net assets 3,871 3,871
CAPI TAL AND RESERVES
Called up share capital 5 156 11,079
Share pre mumaccount 15096 4173
Ret ai ned earni ngs (11,381) (11,381)
Total equity 3,871 3,871

For the year ended 31 December 2018 the Conpany was entitled to exe nption fromaudit under section
480 of the Conpanies Act 2006.

Me nbers have not required the Conpany to obtain an audit for the year in question in accordance wth
section 476 of the Conpanies Act 2006.

The directars acknow edge their responsi bilities far conplying wth the requirenents of the Conpanies
Act 2006 withrespect to accounting records and the preparation of financial state nents.

The financial state nents have been prepared in accordance wth the provisions applicable to companies
subject to the smll conpanies reg ne and in accordance with the provisions of FRS 102 Section 1A -
s nall ertities.

The notes on pages 6to 9 famanirntegral part of the financial state nents.

The financial statenents on pages 3 to 9 were approved by the Board of Drectars on and
si gned on its behalf by:

G (Aevillon (Drector)

ot fos /1@2@
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State nent of Changes in Equity
For the year ended 31 December 2019

Called up Share Ret ai ned Tot al
share prenium Earnings equity
capita account

£000 £000 £000 £000
At 1 January 2018 11,079 4,173 (11,381) 3,871
Profit for the financial year - - - -
Total oher comprehensive - - - -
expense far the year net of tax
Tot al conprehensiveincone - - - -
for the year
D vidends paid - - - -
At 31 Dece mber 2018 114,079 4,173 (11,381) 3,871
Profit for the financial year - - - -
Total cther conprehensi ve - - - -
incone for the year
Total conprehensi ve i nco ne - - - -
for the year
Reclass to Share Premum -10,923 10,923 - -
At 31 Dece mber 2019 156 15, 096 (11,381) 3,871

The notes on pages 6to 9famanirtegral part of the financial statenents.
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Notes tothe Hnancid Sate nents
For the year ended 31 December 2019

1. Corporateinfor mtion

SPL Services Li mted is a private Conpany, li mted by shares, incorporated and domciled in England
United Kingdom The regstered address of the Gonpany is gi ven on page L

2 Accounting polides

The principal accounting policies applied in the preparation of these financial statements are set out
below

2.1 Basis of preparation

The financial statenents have been prepared under the histarical cost convention unless o her wse
specified wthin these accounting policies and in accardance with Section 1A of Fnancial Reporting
Standard 102, the Fnancial Reporting Sandard applicable in the UK and the Republic of Ireland and the
Conpanies Act 2006,

22 Invest nents insubsi dary undert aki ngs
Invest nents in subsidary undertaki ngs are neasured at cost less accumul ated i npair nent | osses.

Invest nents in unlisted Conpany shares, whose mrket value can be reliably deter mned, are reneasured
to market value at each balance sheet date. Gains and losses on reneaswrenent are recognised in the
Statement of Conprehensive Income for the period Wiere narket value cannot be reliably deter mned,
such invest nents are stated at histaric cost less 1 mpair nment.

Invest nents inlisted conpany shares are reneasured to narket value at each Balance Sheet date. (hins
and losses onrerneasure ment are recognisedin profit o loss far the period

23 De bt ors

Short ter mdebtars are neaswred at transaction price, less any i npair nent. Loans recei vable are neasured
intially at far value, net of transaction costs, and are neasured subsequertly at anortised cost wsing the
effective irterest nethod, less any i npair nent.

24 Cash and cash equi valents

Cash is represented by cash in hand and deposits wth financial institutions repayable wthout penalty on
notice of not nore than 24 hours. Gish equivalerts-are highlyliqud invest nents that mature in no nore
than three nonths fromthe date of acquisition and that are readily convertitle to known amounts of cash
withinsignificant risk of change in val ve.



SPL Services Li mted
Directors’ Report and Hnancia State nents

Notes tothe Hnancid State nents
For the year ended 31 December 2019

2. Accounting polides (continued)
25 K nanci d i sstrunents
Financid assets carrvied a amortised cost

Financial assets are recognised on the statement of financial position when, and only when, the Conpany
becones a partytothe contractual provisions of the instrunent.

Financia assets are intiallyrecognised at far value pus directly attributabl e transacti on costs.

Financial assets carried a anortised cost are classified as loans and recei vables and conprise trade and
ot her recei vables and cash and cash equi valerts. Loans and recei vables are non-deri vati ve financial assets
with fixed or deter mnable paynents that are nat quoted inan active market.

After intial recognition loans and receivables are neasured a anortised cost using the effective irterest
nethod Dscourtingis omtted where the effect of dscountingisimmaterial.

If there is objective evidence that there is ani npair nent loss on loans and recei vables, the amunt of the
loss is measwred as the difference bet ween the asset’s carrying amount and the present value of esti mated
fuwe cash flows discounted & the financial asset’s ariginal effective interest rate (i.e. the effective
iterest rate conputed at irtial recognition). The carrying amount of the asset is reduced either directly or
through use of an all owance account.

A financial asset 1s derecognised when the cortractual rights to the cash flows fromthe financial asset
expire, a whenthe financial asset and all substartial risks and revards are transferred

Financid liahbilities carried at anvortised cost
These financial liabilities include trade and other payables only.

Financial liabilities are imntially recognsed at fair value adjuted far any directly attributable transaction
costs.

After initial recognition financial liabilities are neasured at anortised cost using the effective interest
nethod, wth interest-related charges recognised as an expense in finance costs. Dscounting is omitted
where the effect of discountingisimmaterial.

A financial liabilityis derecognised only when the contractual obligationis extinguished, that is, when the
obligationis dscharged cancelled or expires.

Derivative financid instrunents

The Conpany uses far ward forei gn currency cortracts to hedge its farei gn currency risk Such deri vative
financial instrunents are intially recognised at fair value at the date on which the deri vative cortracts are
entered into and are subsequently reneaswred at fair value Derivatives are carried as financial assets
when the fair value is positive and financial liabilities when the fair value is negative. Any gains ar losses
arising fromchanges in fair value are taken directly to profit or 1 oss.

26 Equity and reserves
Share capital represents the nom nal value of shares that have been issued

Retai ned earnings include all current and prior year retained profits.
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Notes tothe Hnanciad Sate nents

For the year ended 31 December 2019

3. Invest nents

2019
£000
Cost or val uation
At 1January 2019 and 31 Dece nber 2019 ' 3,323
Details of the Conrpany’s subsidaries are set out below
Co npany ' A ass of shares Percent age sharehol d ng
Direct
PDP Courier Services Li mted (rdinary £1 100%
PDP Couriers (Sngapore) Prc Li mted* Ordinary £1 100%
PDP Couriers ( Mlaysia) SDN BHD* Qrdinary £1 100 %
PDP Courier Services { Korea) Li mted* Qrdinary £1 ‘ 100 %
PDP Life Science Logistics India* Qrdinary £1 100 %
PDP Courier Services (U8 4) Inc. * Qrdinary £1 100 %
*Subsidiary of PDP Courier Service Li mted
4. Trade and ot her recei vahl es
2019 2018
£000 £000
Anmounts oved by fell owsubsidary undertaki ngs 537 537
Q her receivables - 10 10
547 547

Trade receivables at the reporting date are shown above net of provisions. Amounts owed from group
undertaki ngs are unsecured and payable on de mand under nor mal commercial ter ns.

S GQiled up share capita

2019 2018
£000 - £000
Aut horised alotted calledup and fuly paid
262,014 (2017: 262,014) Qdinary shares of £0 05 each 13 13

6 Rlated party relationshi ps and transactions

As a wholly owned subsidary, the conpany has taken advantage of the exenptionin Hnancial Reporting
Standard No 8' Related Party Discloswres nd to disclose transactions wth group conpanies. No ot her
related partytransactions have occurred :
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Notes tothe Hnancia State nents .
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7. Uti mte controling party

The Conpany s i nmediate parent undertakingis Ar Liquide UK Li mted whichisincorporatedin
England and Wles. The Conpany s ulti mate parent undertaki ng and contraling partyis Air Liqude SA
whi chisincorporatedin Fance.

Copies of the Ar liquide SAgroup financial statements may be obtained from

Air liqude SA

75 Quai d Qsay
75321 Paris Cedex 07
France



