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BLUEFIELD CAERNARFON LIMITED
INDEPENDENT AUDITOR'S REPORT TO BLUEFIELD CAERNARFON LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts, together with the financial statements of Bluefield Caernarfon
Limited for the year ended 30 September 2013 prepared under Section 396 of the Companies Act 2006

This report is made solely to the company, in accordance with Section 449 of the Companies Act 2006 Our
work has been undertaken so that we might state to the company those matters we are required to state to
it 1in a special auditor's report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company for our wark, for this report, or for the
opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The directors are responsible for prepanng the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It s our responsibility to form an independent opinion as to whether the company 1s
entitied to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated
accounts have been properly prepared in accordance with the regulations made under that section and to
report our opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carned out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 15 entitled to deliver abbreviated accounts and that
the abbrewviated accounts are properly prepared

OPINION

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section
444(3) of the Compames Act 2006, and the abbreviated accounts have been properly prepared In
accordance with the regulations made under that section

OTHER INFORMATION

On 2“’\"?12#!*.. we reported as auditor to the members of the company on the financial statements
prepared under Section 396 of the Companies Act 2006 and our report included the following paragraph




BLUEFIELD CAERNARFON LIMITED

INDEPENDENT AUDITOR'S REPORT TO BLUEFIELD CAERNARFON LIMITED
(continued)

UNDER SECTION 449 OF THE COMPANIES ACT 2006

EMPHASIS OF MATTER

In forming our opinion on the finanaal statements, which 1s not qualified, we have considered the adequacy
of the disclosures made In the notes to the financal statements concerning the company's ability to
continue as a going concern. The going concern assumption i1s dependent on the continued suppart of the
company’s bankers to provide banking faalities whilst the company continues to trade The financial
statements do not include the adjustments that would result If the company was unable to continue as

going concern.
(:/M

MR D GWYN] WILLIAMS
B.A.,F.C.A (Senior Statutory
Auditor)

For and on behalf of

CLAY SHAW THOMAS LTD

2 Oldfield Road Chartered Accountants
Bocam Park & Statutory Auditor
Bridgend

CF35 51

27-6-7¢




BLUEFIELD CAERNARFON LIMITED

ABBREVIATED BALANCE SHEET

30 SEPTEMBER 2013
2013 2012
£ £ £

CURRENT ASSETS
Stocks 537,938 519,453
Debtors 4,968 5,261

542,906 524,714
CREDITORS: Amounts falling due within one year 4,429,714 4,352,316
NET CURRENT LIABILITIES (3,886,808) (3,827,602)
TOTAL ASSETS LESS CURRENT LIABILITIES (3,886,808) (3,827,602)
CAPITAL AND RESERVES
Called-up equity share capital 100 100
Profit and loss account (3,886,908) (3,827,702)
DEFICIT (3,886,808) (3,827,602)

These abbrewviated accounts have been prepared n accordance with the special provisiens applicable to

companies subject to the small companies regime

These abbreviated accounts were approved by the directors and authonsed for issue on z_llb\w'—t .

and are signed on therr behalf by

Mr D M Wa|@§"‘<:7/

Director

Company Registration Number 06317966

The notes on pages 4 to 5 form part of these abbreviated accounts.




BLUEFIELD CAERNARFON LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 30 SEPTEMBER 2013

1.

3.

ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Financial instruments

Financial habiities and equity instrurents are classified according to the substance of the contractual
arrangements entered into An equity mstrument 1s any contract that evidences a residual interest in
the assets of the enhty after deducting all of its finanaal liabilities,

CREDITORS: Amounts falling due within one year

The following habiliies disclosed under creditors falling due within one year are secured by the
company

2013 2012
£ £
Bank loans and overdrafts 2,102,300 2,104,432

CONTINGENT LIABILITY

If the company 1s granted planning permission and proceeds with a mixed use development on land at
Cearnarfon Road, Y Felenheh, Gwynedd a £2,000,000 hability becomes payable to Ferotec Realty
Limited in respect of additional land value This agreement expires on the 18 December 2022 on the
fifteenth anniversary of the acquisition of the land

SHARE CAPITAL

Authorised share capital:

2013 2012
£ £
1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid:
2013 2012
No £ No £
Ordinary shares of £1 each 100 100 100 100




BLUEFIELD CAERNARFON LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 30 SEPTEMBER 2013

5.

7.

9.

GOING CONCERN

The company's ultimate parent, Macob Property Holdings Limited, and its princpal trading
subsidiaries, have ceased to trade as they entered into administration on 4 March 2014 due to difficult
trading conditions. W J Kelly and N Price were appointed as Joint Admimistrators  For the avoidance of
doubt, the company was not placed into administration (or any other insolvency process) and
continues to trade

The directors have concluded that the insolvency event for its parent represents a matenal uncertainty
that casts significant doubt upon the company's ability to continue as a going concern. However,
whilst the company continues to trade in order to realise its assets, they consider that 1t 1s appropriate
to prepare the accounts on the going concern basis This assumes that the company will have the
continued support of Its bank to provide banking facilities over this penod The financial statements do
do not include any adjustments If banking facilities were withdrawn

POST BALANCE SHEET EVENTS

On 4 March 2014, the company's ulimate parent, Macob Property Holdings Limited, entered into
administration. The Group's secured creditor called upon Its cross company guarantee between the
parent company and its subsidianes as security on its cutstanding debts The company's bank facilitres
covered under the guarantee, including deposit and loan accounts, were consolidated into Macob
Property Holdings Limited, leaving an intercompany balance between the two parties The
recoverability of any intercompany balances created as a result and owed by the parent company to
its subsidianes have been considered and adjusted where necessary.

ULTIMATE PARENT UNDERTAKING

The ulbmate parent undertaking of Bluefield Caernarfon Limited 1s Macob Property Holdings Limited, a
company registered in Wales

W J Kelly and N Price were appointed as joint administrators of Macob Property Holdings Limited on
the 4 March 2014,

BANK SECURITY

The bank loan 1s secured by first legal charge over land and bulldings at Caernarfon Road, Y Felenhel,
Gwynedd.

Macob Property Holdings Limited have provided a Debt Service Guarantee and Limited Guarantee of
£2,000,000 in respect of bank borrowing made by the company

COMPARATIVE FIGURES

The comparative figures are for a fifteen month period of trade




