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South Essex Insurance Holdings Limited

Strategic Report

The director presents the strategic report of the company for the year ended 31 December 2015.

Principal activity

The principal activity of the company is that of an investment holding company- of a subsidiary, South Essex
Insurance Brokers Limited. That company transacts insurance broking business, and is authorised and regulated
by the Financial Conduct Authority.

Review of the company's business
The company was dormant throughout the current and prior year.

Any expenses incurred during the current and prior year were borne by Ecclesiastical Insurance Office plc, the
company's immediate parent company.

The director believes that an analysis of key performance indicators for the company is not necessary or
appropriate for an understanding of the development, performance and position of the business.

Principal risks and uncertainties facing the company
The director considers that the company is not exposed to significant risks or uncertainties.

By order of the board

rLHo 4 X

Mrs R.J. Hall
Secretary
16 March 2016



South Essex Insurance Holdings Limited

Director's Report

The director presents his annual report and the audited financial statements for the year ended 31 December
2015.

Ownership
The company's parent undertaking is Ecclesiastical Insurance Office plc and its ultimate parent undertaking is
Alichurches Trust Limited.

Future prospects
The director has no plans to change the principal activity of the company.

Dividend
The director does not recommend the payment of a dividend for the year ended 31 December 2015 (2014: £nil).

Board of directors
The director of the company at the date of this report and throughout the year is stated on page 2.

The company has qualifying third party indemnity provisions for the benefit of its director, which were in place
throughout the year and remain in force at the date of this report.

Director's responsibilities statement
The director is responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law the
director has elected to prepare the financial statements in accordance with International Financial Reporting
Standards (IFRSs) as adopted by the European Union. Under company law the director must not approve the
financial statements unless he is satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, International
Accounting Standard 1 requires that the director:

- properly selects and applies accounting policies;

- presents information, including accounting policies, in a manner that provides relevant, reliable,
comparable and understandable information;

- provides additional disclosures when compliance with the specific requirements in IFRSs is insufficient to
enable users to understand the impact of particular transactions, other events and conditions on the
company's financial position and financial performance; and

- makes an assessment of the company's ability to continue as a going concern.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable him to ensure that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Going concern

The nature of the company's operations does not give rise to a need for external financing. The company has no
liabilities and the director believes the company is well placed to continue its operations for the foreseeable future.
Accordingly, he continues to adopt the going concern basis in preparing the annual report and financial
statements.



South Essex Insurance Holdings Limited

Director's Report

Auditor and the disclosure of information to auditor

So far as the person who was a director at the date of approving this report is aware, there is no relevant audit
information, being information needed by the auditor in connection with preparing its report, of which the auditor is
unaware. Having made enquiries of the company's auditor, the director has taken all the steps that he ought to
have taken as a director in order to make himself aware of any relevant audit information and to establish that the
auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of the
Companies Act 2006.

By order of the board

V0 e 0K

Mrs R.J. Hall
Secretary
16 March 2016



Independent auditor's report to the member of South Essex Insurance
Holdings Limited

" We have audited the financial statements of South Essex Insurance Holdings Limited for the year ended 31
- December 2015 which comprise the statement of financial position and the related notes 1 to 8. The financial
reporting framework that has been applied in their preparation is applicable law and International Financial
Reporting Standards (IFRSs) as adopted by the European Union.

This report is made solely to the company’s member, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company’s member those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, -
we do not accept or assume responsibility to anyone ‘other than the company and the company’s member, for our
audit work, for this report, or for the opinions we have formed. =~

Respective responsibilities of director and auditor

As explained more fully in the Director's Responsibilities Statement, the director is responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit
and express an opinion on the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the company’s
.circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant
accounting estimates made by the director; and the overall presentation of the financial statements. In addition, we
‘read all the financial and non-financial information in the annual report to identify material inconsistencies with the
audited financial statements and to identify any information that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us’in the course of performing the audit. If we become
aware of any apparent material misstatements or inconsistencies we consider the.implications for our report. ’

Opinion on financial statements
In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 December 2015 and of its result for
the year then ended; N
- have been properly prepared in accordance with IFRSs as adopted by the European Union; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Strategic Report and the Director's Report for the financial year for
which the financial statements are prepared is consistent with the financial statements.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report
to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of director's remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

P,J a 21
Paul Stephenson BA FC nior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Audltor
London, United Kingdom

16 March 2016



South Essex Insurance Holdings Limited

Statement of Financial Position

at 31 December 2015 Notes 2015 2014
£ £

Non-current assets

Investment in subsidiary undertaking 5 999 999

Other receivables 6 107 107

Total assets 1,106 1,106

Equity

Called up share capital 7 1,000 1,000

Retained earnings 8 106 106

Total shareholder's equity 1,106 1,106

The financial statements of South Essex Insurance Holdings Limited, registered number 06317313, on pages 7 to
9, were approved and authorised for issue on 16 March 2016 by:

U N

M.C.J. Hews
Chairman



South Essex Insurance Holdings Limited

Notes to the Financial Statements

1 Accounting policies
The principal accounting policies adopted in preparing the company's International Financial Reporting Standards
(IFRS) financial statements are set out below.

(a) Basis of preparation

The company's financial statements have been prepared on the historical cost basis, and in accordance with
IFRSs issued by the International Accounting Standards Board and endorsed by the European Union, as
applicable at 31 December 2015. '

The nature of the company's operations does not give rise to a need for external financing. The company has no
liabilities and the director believes the company is well placed to continue its operations for the foreseeable future.
Accordingly, he continues to adopt the going concern basis in preparing the annual report and financial
statements.

No statement of profit or loss and no statement of cash flows have been presented as the company has not
engaged in any financial transactions in either the current or prior year.

The company is not required to prepare consolidated financial statements by virtue of the exemption under IFRS
10 Consolidated Financial Statements. The results of the company and its subsidiary are included within the
financial statements of Ecclesiastical Insurance Office plc, a company registered in England and Wales, which will
prepare consolidated financial statements for the year to 31 December 2015. The financial statements therefore
present information about the company as an individual entity and not about its group.

(b) New and revised Standards
The Standards adopted in the current year are either outside the scope of company transactions or do not
materially impact the company.

The Standards in issue but not yet effective are either outside the scope of company transactions or not expected
to materially impact the company.

(c) Critical accounting judgements and key sources of estimation uncertainty

There have been no critical judgements made by management in applying the company's accounting policies that
have a significant effect on the amounts recognised in the financial statements. There are no key sources of
estimation uncertainty at the year-end date that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

(d) Investment in subsidiary undertaking
Subsidiaries are accounted for at cost less any permanent diminution in value.

2 Ultimate parent company and controlling party

The company is a private limited company incorporated and domiciled in England, and is a wholly-owned
subsidiary of Ecclesiastical Insurance Office plc. Its ultimate parent company and controlling party is Allchurches
Trust Limited. Both companies are incorporated and operate in Great Britain and copies of their financial
statements are available from the registered office as shown on page 2. The parent companies of the smallest
and largest groups for which group financial statements are drawn up are Ecclesiastical Insurance Office plc and
Allchurches Trust Limited respectively.

3 Director's emoluments

The director of the company was employed by Ecclesiastical Insurance Office plc, the company's immediate
parent company, and received emoluments from that company during the current and prior year. [t is not
practicable to allocate his remuneration between the companies of which he was a director during the year.
Mr Hews was a member of the group’s defined contribution pension scheme during the current and prior year.

4 Auditor's remuneration
The remuneration of the auditor amounting to £2,000 (2014: £2,600) in respect of audit work was paid by
Ecclesiastical Insurance Office plc, the company's immediate parent company.

5 Investment in subsidiary undertaking
The company holds all the issued ordinary share capital of South Essex Insurance Brokers Limited, a company
incorporated and operating in England, and engaged in insurance broking business.



South Essex Insurance Holdings Limited

Notes to the Financial Statements

6 Other receivables 2015 2014
£ £
Amounts owed by parent undertaking 107 107

The director believes that the carrying value of other receivables is a reasonable approximation of fair value. The
balance is not past due at the reporting date and no amounts have been impaired during the current or prior year.

7 Called up share capital 2015 2014
£ £

Allotted, issued and fully paid

1,000 Ordinary shares of £1 each 1,000 1,000

8 Retained earnings 2015 2014
£ £

Retained earnings brought forward and carried forward 106 106




