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HARVEST GP LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directors of Harvest GP Limited ('the Company') present their report with the audited financial statements for the year ended 31 March .
2020.

Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the audited financial statements in accordance with applicable law and
regulations. .

-Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have prepared the
financial statements in accordance with International Financial Reporting Standards (IFRSs), as adopted by the European Union. WUnder
company law the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the Company and of the profit or loss of the Company for that penod in preparing these financial statements, the directors are
requnred to

. select suitable accounting policies and then apply them consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable Accounting Standards have been followed, subject to any material departures disclosed and explamed in
- the financial statements;

o prepare the audited financial statements on the going concern basis unless it is inappropriate to presume that the Company will

continue in business.

The directors are responsible for keeping adequate accountmg records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the audited
financial statements comply with the Companies -Act 2006. They are also responsible for safeguarding the assets of the Company and
‘hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. -

Pnncnpal activity, review of the business and future developments

The Company has continued its business as an investment holding company. No changes to the Company’'s principal activity are
anticipated in the foreseeable future.

Going Concern

Given the significant impact of Covid-19 on the macro-economic conditions in which the Company is operating, the Directors have placed a
particular focus on the appropriateness of adopting the going concern basis in preparing the financial statements for the year ended 31
"March 2020. The directors are closely monitoring the impact of Covid-19 on the Company and, given the Company's operating model,
believe that the Company has sufficient resources to meet its obligations as they fall due for at least 12 months after the date of approval of
the financial statements. Based on this, together with. available market information and the Directors’ knowledge and experience of the
Company, the Directors continue to adopt the going concern basis in preparing the financial statements for the year ended 31 March 2020.

Results for the year and dividend o)

The results are set out in the Statement of Comprehensive Income on page 5.
The direbtors do not recommend the payment of a dividend for the yéar ended 31 March 2020 (2019: £Nil).

Events after the end of the reporting period

On 28 September 2020, the Company reduced its share capital from £51,000 to £1,000 by the cancellation of £25,000 Class A shares of
£1, each fully paid and cancelled and by the cancellation of £25,000 Class B shares of £1, each fully paid and cancelied. £50,000 was
subsequently credited to retained earnings. On the same date, the Company issued a £65,000 dividend to its shareholders LS Harvest
" (GP) Investments Limited and Salnsbury Bridgeco Holdco Limited.

Directors
The directors who held office during the year and up to the date of this report unless otherwise stated were:

R C Futter

D Clegg (resigned 26 June 2019)

O C Troughton (resigned 1 August 2019)

G J Cowen )

A S Dudley (resigned 17 September 2020)

D Pilbeam (appointed 26 June 2019)

P Gallier (appointed 3 December 2019)

M S Burke (resigned 3 December 2019)
. C J Fleetwood (appointed 17 September 2020)

Indemnity

The Company has made qualifying third-party indemnity provisions for the beneft of the respective dlrectors which were in place throughout
the year and which remain in place at the date of this report.

)
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HARVEST GP LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

Small companies exemption

The Directors’ Report has been prepared in accordance wnh the special provisions relatlng to small companies within Part 15 of the
Companies Act 2006. -

Small group exemption

The financial statements present |nformat|on about the Company as an mdwndual undertaking as at 31 March 2020, and not about its
Group.

The Company has not prepared Group accounts |n accordance with the specnal provisions relatlng to small groups within Part 15 of the
Companies Act 2006.

Strategic report
" The Company has taken advantage of the exemption under s414B of the Companies Act 2006 not to prepare a Strategic Report.
Statement of disclosure of information to auditor -
In the case of each director in office at the date the Directors’ Report is appro?ed, the fqllowing applies:
. so far as the directors are aware, there is no relevant audit information of which the ‘Company's auditor is unaware, and
e« - the directors have taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's-auditor is aware of that information.
Registered Office

100 Victoria Street . .
London

é/.\/ : ' SWI1E 5JL -

R C Futter . G J Cowen

Director .- ) Director
Date: 19 November 2020 . . ) ’ Date: 19 November 2020

Registered and domiciled in England and Wales
Registered number: 06316353
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF-' HARVEST GP LIMITED

Opinion

We have audited the financial statements of Harvest GP Limited for the year ended 31 March' 2020 which comprise the Statement of -
Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity, Statement of Cash Flows and the related notes 1 to 15,
including a' summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law International Fmancral Reporting Standards (IFRSs) as adopted by the European Union.

In our opinion, the financial statements:

. give a true and fair view of the state of the Companys affairs as at 31 March 2020 and of its result for the year then ended;
. have been properly prepared in accordance with IFRSs as adopted by the European Union; and

. have been prepared in accordance with the requirements of the Companies Act 2006
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report
below. We are independent of the company in accordance with the ethical requirements that are relevant-to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance W|th these
requirements.

We believe that the audit evidence we have obtained is sufﬁcrent and approprlate to provnde a basis for our opinion.
Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where:

. the directors use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or
. the directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt
’ about the Company's ability to continue to adopt the going concern basis of accountlng for a penod of at least twelve months from
the date when the financial statements are authorised for issue.

Other information

The other information comprises the |nformat|on included in the annual report, other than the financial statements and our audltor s report
thereon. The directors are responsible for the other information.

" Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in this
report, we do not express any form of assurance conclusion thereon. .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the fihancial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we ¢onclude that there is a material misstatement of the other information, we are required to report that fact.

‘ ‘We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

.. the mformatlon given in the Directors' Report for the financial year for which the financial statements are prepared is consrstent with
the financial statements; and
. " the Directors' Report has been prepared in accordance with applicable legal requirements.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HARVEST GP LIMITED (CONTINUED) X

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its envnronment obtamed in the course of-the audit, we have not
identified matenal misstatements in the Dlrectors Report.

We have nothing to report in respect of the followmg matters in relation to which the Companies Act 2006 requrres us to report to you if, in
our opinion: . :

K adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not

visited by us; or )
o the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. . we have not received all the information.and explanations we require for our audit; or

. ‘the directors were not entitled to take advantage of the small compames exemptrons in preparrng the directors’ report and from the
requirement to prepare a strategic report. .

Responsibilities of members

As explained more fully in the dlrectors report set out on page 1, the d|rectors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are respoensible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the members either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. R .

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit. conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to |nﬂuence the economic decisions of users taken on the basis of these financial statements.

A further descnptlon of our responsibilities for the audit of the f’nancnal statements is located on the Financial Repomng Council’'s website at
https://www frc.org. ukIaudntorsresponsrbllmes This description forms part of our auditor’s report. .

. Use of our report
This report is made soiely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. bur
audit work has been undertaken so that we might state to the Company’s members those matters we are required to state to them in an

auditor’'s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone-other
than the Company and the Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Eense B Nowny L€

Claire Johnson (Senior statutory auditor)

‘For and on behalf of
Emst & Young LLP, Statutory Auditor

London
Date: 23 November 2020
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HARVEST GP LIMITED

STATEMENT OF COMPREHENSIVE INCOME
.FOR THE YEAR ENDED 31 MARCH 2020

Management and administrative expenses

Operating loss

Interest income

Profit/(loss) before tax

Taxation

Profit/(loss) and total comprehensive income/(loss) for the financial yea\r.'

, -

There were no recognised gains and losses for 2020 or 2019 other than those included in the statement of cbmprehensive income.

All amounts are derived from continuing activities.

Notes

'

2020 2019
£000 £000
3) )
) (6)
3 - 4
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HARVEST GP LIMITED
REGISTERED NUMBER: 06316353

. BALANCE SHEET
AS AT 31 MARCH 2020

Notes

Non-current assets

Investments in s(.ubsidiary undertakings ’ ’ 7
.Current assets

Amounts due from related parties . 8

Cash and cash equivalents- '

{

Current liabilities .

Trade and other payables : ‘ S .9

Amounts owed to re]atéd parties . : 10

N
,

‘Net assets '
' Capifai and reserves

Share capital - . , SV

Retained earnings

Total equity

2020 2019
£000 £000
32 .
336 525
368 525
- (2)
(299) (454)
(299) (456)
69 69
51 51
18- 18
69 69’

The financial statements on pages 5 to 14 were approved by the‘Board-of'Direétors on 19 November 2020 -and were signed on its

- behalf by:

R C Futter . ’ ' G J Cowen
Director ‘ : C ’ Director .
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At 1 April 2018
. Total'comprehensive loss for the year -

At 31 March 2019 ‘
Total comprehensive income for the year

At 31 March 2020

HARVEST GP LIMITED

~ STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2020

= Retained .
. Share capital earnings Total
- £000 £000 £000
51 20 71
. .

- (2) 2)
51 18 - 69

51 18

69
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HARVEST GP LIMITED .

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2020

2020 2019

‘ Notes ~  £000 - £000

Cash flows from operating activities ’ ’ ' ‘
Profit/(loss) before tax . o : ‘ . )
Adjustments for: ’

Interest income - 5 (3') (4)
Changes in working capita_J: ) . . - .

(Increase)/decrease in receivables : ) . . 8 . (32) . -4

(Decrease)fincrease in payables ) - ) . . . 9,10 (157)
Net cash used in operations - ’ . ’ B ) (192) ’ - (1)
Interest income - . : ' 5 ’ : 3 "4
Nét cash (outflow)/inflow from operating activities : ) . ‘ - (189) - ' 3
Net movemerit in cash and cash equivalents for the yeaf ‘ . A (189) A .3
Cash and cash equivalents at the beginning of the year . . 525 522
Cash and ca;h equivalents at the end of the year - 4 ) ' | 336 - 525

s
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HARVEST GP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1. Accounting policies
1.1 Basis of preparation

~These financial statements héve been prepared on a going concern basis and in accordance with International Financial Reporting
Standards (IFRSs) as adopted by the European Union. The financial statements are prepared under the historical cost convention.

Harvest GP Limited (‘the Compény‘) is a private company limited by shares and is incorporated, domiciled and registered in England and
~ Wales (Registered number: 06316353). The nature of the Company’s operations is set out in the Directors’ Report on page 1.

The accounting policies which follow set out those policies which apply in preparing the financial statements for the year ended 31 March
2020. The financial statements are prepared in Pounds Sterling and are rounded to the nearest thousand pounds (£'000) except where
. otherwise stated. | :

1.2 "Group accounts

The financial statements present information about the Company as an individual uhdertaking as at 31 March 2020, énd not about its
Group. The Company has not prepared Group accounts in accordance W|th the special provisions relating to small groups within Part 15 of
the Companies Act 2006. .

1.3 Investment in subsidiary undertakings

f

Investment in subsidiary undertakings are stated at cost in the Company’s Balance Sheet, less a‘n'y provision for impairment in value.

1.4 Cash and cash equivalents . \

Cash and cash equivalents comprise cash balances, deposits held at call with banks and other short-term highly liquid investments with '
original maturities of three months or fewer.

1.5 Going Concern

Given the significant impact of Covid-19 on the macro-economic conditions-in which the Company is operating, the Directors have placed a

particular focus on the appropriateness of adopting the going concern basis in preparing the financial statements for the year ended 31

March 2020. The directors are closely monitoring the impact of Covid-19 on the Company and, given the Company’s operating model,

believe that the Company has sufficient resources to meet its obligations as they fall due for at least 12 months after the date of approval of

the financial statements. Based on this, together with available market information and the Directors’ knowledge and experience of the
- Company, the Directors continue to adopt the going concern basis in preparing the financial statements for the year ended 31 March 2020.

1.6 Expenses
* Management and administrative expenditure is expensed as incurred.

1.7 Impairment '
The carrying amounts of the Company's non-financial -assets are reviewed at each reporting date to determine whether there is any
indication of impairment. If any such indication exists, the asset's recoverable amount is estimated (see below). An impairment loss is
recognised in the Statement of Comprehensive Income whenever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount of an asset is the greater of its fair value less costs to sell and its value in use. The value in use is determined as
the net present value of the future cash flows expected to be derived from the asset, discounted usmg a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset.
An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss

is reversed only to the extent that the asset's carrying amount after the reversal does not exceed the amount that would have been
determined, net of applicable depreciation, if no impairment loss had been recognised. ’ .

1.8 Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Current tax is the tax payable on the taxable income for the
year and any adjustment in respect of previous years. '

No provision is made for temporary differences (i} arising on the initial recognition of assets or liabilities, other than on a business

combination, that affect neither accounting nor taxable profit and (i) relating to investments in subsidiaries to the extent that they will not
reverse in the foreseeable future.
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HARVEST GP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1. Accounting policies (continued)

1.9 Provisions

A provision is recognised in the Balance Sheet when the Company has a constructive or legal obligation as a result of a past event and it is
probable that an outflow of economic benefits will be required to settle the obligation. Where relevant, provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, where
_appropriate, the risks specific to the liability.
. s
1.10 Related party loans-

'Amouunts owed to related parties

Amounts owed to related parties are recognised initially at fair value less attributable transaction costs. Subsequent to initial recognition,
amounts owed to related parties are stated at amortised cost with any difference between the amount initially recognised and redemption
value being recognised in the Statement of Comprehensive Income over the period of the loan, using the effective interest method.

Amounts due frém related parties

Amounts due from related parties are recognised initially at fair value less attributable transaction costs. Subsequent to initial recognition,
amounts due from related parties are stated at amortised cost and, where relevant, adjusted for the time value of money. The Company
assesses on a forward-looking basis, the expected credit losses associated with its amounts due from related parties. A provision for
impairment is made for the lifetime expected credit losses on initial recognltlon of the amounts due. If collection is expected in more than
one year, the balance is presented within non-current assets.

In determmmg the expected credit losses, the Company takes into account any future expectatlons of likely default events based on the
.level of capitalisation of the counterparty .

1.11 Trade and other payables

Trade and other payables with no stated interest rate and payéble within one year are.recorded at transaction price. Trade and other
payables after one year are discounted based on the amortised cost method using the effective interest rate.

1.12 Dividends

Final dividend distributions to the Company’s shareholders are recognised as a.liability in the Company s financial statements in the penod '
in which the dividends are approved by the Company’s shareholders. Interim dividends are recognised when paid.

2. Changes in accounting policies and standards

t

The accounting policies used in these financial statements are consistent with those applied in the last annual financial statements, as
amended where relevant to reflect the adoption of new standards, amendments and interpretations which became effective in the year, the
impact of which is outlined below.

Changes in accounting policy

The Company has adopted IFRS 16 on 1 April 2019 There has been no net impact on Total Comprehensuve Income or on the Companys
balance sheet. )
/

. Amendments to IFRS

A number of new standards, amendments to standards and interpretations have been issued but are not yet effective for the Company
none of which are expected to have a material impact on the financial statements of the Company.
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HARVEST GP LIMITED

NOTES TO THE FINANCIAL STAfEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

3. ‘ Significant accounting judgements and estimates

The Company's significant accounting policies are stated in note 1- above. Not all of these signiﬁcant'accounting policies require .
management to. make difficult, subjective or complex judgements or estimates. The following is intended to provide an understanding of the
policies that management consider critical because of the level of complexity, judgement or estimation involved in their application and their
impact on the financial statements. These estimates involve assumptlons or judgements in respect of future events Actual results may
differ from these estimates.
Estimates
Amounts due from related parties
The Company is. required to judge when there is sufficient objeclivé evidence to require the impairment of amounts due from related
parties. It does this by assessing on a forward-looking basis, the expected credit losses associated with its amounts due from related
parties. A provision for impairment is made for the lifetime expected credit losses on'initial recognition of the amounts due. In determining -
the expected credit losses, the Company takes into account any future expectations of likely default events based on the level of -
cap:tallsatnon of the counterparty.
4. Management and administrative expenses

{a) Management services

The Company had no employees during the year (2019: None).

(b) Directors’ remuneration’

The directors received no emoluments for their services to the Company (2019: £Nil). .

(c) Auditor remuneration

" The auditor's remuneration amounts to £2,240 (2019 £2,000). No non-audit services were provided to the Company durlng the
year (2019: None).

5. Interest income
2020 2019
£000 £000
Other interest . : » 3 4
Total interest.income . ‘ 3 4
6. Income tax .
2020 : 2019
£000 £000 -
Current tax
Income tax oni profit/(loss) for the year . : ) . o . - -
Total income tax charge in the Statement 6f Comprehensive Income - -
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HARVEST GP LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

Income tax (continued)

Factors affecting tax éharge for the year

The tax assessed for the year is the same as (2019 - the same as) the standard rate of corporation tax in the UK of 19% (2019 -
19%) as set out below:

; : 2020 ' 2019

- £000 . £000
Profit/(loss) before tax ' A } ' - )

Proﬁt/(lpsé) before tax multiplied by UK corporation tax rate o . - .-

Total tax charge in the Statement of Comprehensive Income (as above) ) ’ S- -

Investment in subsidiary undertakings

¢ . . )

The total cost of investment in subsidia'ry undertakings is £2 (2019: £2). The total provisibn for impairment of investment in
subsidiary undertakings is £Nil (2019: £Nil). The directors believe that the carrymg value of the investment is supported by the fair
value of the subsidiary undertaking. .

The investment in sub_sidiary undertaking of the Company is:

Name : Class of shares  Percentage of share Principal country of Nature of

’ owned capital owned _incorporation business
Harvest Nominee No.1 Limited £1 Ordinary shares  100% England Dormant’
Harvest Nominee No.2 Limited £1 Ordinary shares 100% England : - Dormant

~

All subsidiary undertakihgs are re"gistered at 100 Victoria Street, London, SW1E 5JL.
. v

. Amounts due _frorn rela_:ted parties

. 2020 2019

~ ~ . £000 £000°
Amounts due from Sainsbury Bridgeco Holdco Limited . . . o 32 -
Total.amounts due from related parties ' ) ’ T3 -

The -unsecured amounts due from related parties are interest free and repayable on demand with no fixed repayment date.

Trade and other payables

2020 : 2019

£000 £000
Accruals ' T : . . . . B
Total trade and other payables . i ’ o ' : : : j - )
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HARVEST GP LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 MARCH 2020

Amounts owed to related parties

2020 2019

£000 £000
Amounts owed to Harvest 2 Selly Oak Limited : . 295 - 133
Amounts owed to LS Harvest Limited ‘ - 159
Amounts owed to Sainsbury Bridgeco Holdco Limited - 159 -
Amounts owed to Land Securities Properties Limited - 4 3
Amount owed to Harvest Nominee No.1 Limjted : - . -
Amount owed to.Harvest Nominee No.2 Limited - ' ' ’ - .-

Total amounts owed to related parties _299 454

The unsecured amounts owed to related parties are interest free and repayable on demand with no fixed repayment date.” ~
Financial risk management

Financial risk management objectives and policies

The Company is exposed to minimal credit risk and liquidity risk due to the nature of the receivables and payables as detailed
below. The Company’s overall risk management strategy seeks to minimise the potential adverse effects of these on the

.Company’s financial performance through established policies and procedures for managing each of these risks, which are

summarised below.

The Company has amounts due from related parties, owed to related parties and trade and other payablés that arise directly from
its operations. The carrying value equals the fair value of the amounts due from related parties, owed to related parties and trade
payables due to their short-term nature. ’

Credit risk

The Company's principal financial assets are amounts due from related parties. Impairment is made where there is objecﬁve
evidence that the Company will not be able to collect all amounts due from the related party according.to the original terms of the
receivables concerned. The carrying amounts of the financial assets represent the best estimate of the -maximum credit risk. In
determining the expected credit losses, the Company takes into account any future expectations of likely default events based on
the level of capitalisation of the counterparty. .

Liquidity risk

The Company is exposed to liquidity risk and needs to ensure that the cash flows from operations are sufficient to enable it to pay

. its trade and other payables. The Company carefully monitors ‘actual cash flows against forecasts and budgets in order to manage
- this risk. Please also see the Directors' Report regarding going concern. .

Capital management

The Company considers its capital to constitute Shareholders’ capital. The primary objective of the Company’s capital management
is to ensure that the Company’s commitments to its borrowings are met on a timely basis: For this purpose, the Company has
entered into an agreement with another related party to ensure sufficient funds are available to meet the external obligations when
these arise. : .

Ordinary share capital

Authorised and issued Allotted and fully paid
2020 2019 2020 2019
Number Number £ £
Class A shares of £1.00 each 25,500 ' 25,500 25,500 ‘ 25,500 -
Class B shares of £1.00 each - 25,500 25,500 © 25,500 - 25,500

51,000 51,000 51,000 51,000

There is no difference in voting rights, rights to dividends and rights on the winding up of the Company for each share clasé.
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HARVEST GP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

Related party transactions

At 31 March. 2020, an amount of £4,000 (2019: £3, 000) was owed to Land Securities Propemes leated The movement in the
balance of £1,000 (2019: £1,000) relates to workmg capital requirements during the year.

At 31 March 2020, an amount of £1 (2019: £1) was owed to Harvest Nominee No.1 Limited and a further £1 (2019: £1) was owed to

Harvest Nominee No.2 Limited which relates to unpaid share capital.

At 31 March 2020, an amount of £Nil (2019: £159,000) was owed to LS Harvest Limited. The movement in the balance of £159; 000
(2019: £Nil) relates to working capital requirements during the year. - .

At 31 March 2020, an amount of £32,000 was due from (2019: £159,000 owed to) the Sainsbury Bridgeco -Holdco Limited. The
movement in the balance of £191,000 (2018: £Nil) relates to working capital requirements during the year.

At 31 March 2020, an amount of £295 000 (2019: £133,000) was owed to Harvest 2° Selly Oak Limited. The movement in the
balance of £162,000 (2019: £Nil) relates to working capital requirements during the year.

’

Ultimate controlllng parties

The Company is jointly owned by LS Harvest (GP) Investments' Limited and §ainsbury Bridgeco Holdco Limited, whose ultimate
parent and controlling companies are Land Securmes Group PLC and J Sainsbury plc, respectively. Therefore, there is no ultimate

. controlling party of the Company

Events after the end of the reporting period

On 28 September 2020, the Company reduced its share capital from £51,000 to £1,000 by the cancellation of £25,000 Class A
shares of £1, each fully paid and cancelled and by the cancellation of £25,000 Class B shares of £1, each fully paid and cancelled.
£50,000 was subsequently credited to retained earnings. On the same date, the Company-issued a £65,000 dividend to its -
shareholders, LS Harvest (GP) Investments Limited and Sainsbury Bridgeco Holdco Limited. )
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