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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Strategic report

The directors present their strategic report on the Company for {he year ended 30 June 2018,

Review of the business .
The principal activity of the Company is that of a holding and finance company for its subsidiary, Cucina Acquisition (UK) Limited. .

The results of the Company for the period are set out in the income statement on page 5.

Principal risks and uncertainties

The directors of the Company manage the risks of the Company through its group undertaking, Brake Bros Limited. The principat risks and uncentainties facing the
Company relate to liquidily risk."

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obfigations associated with financial liabifities. The group undertaking Brake Bros
Limited has a group risk management proegramme that seeks to fimit the adverse effects of financial risks for its group undertakings including those of the Company
(see the Director's report below for further details).

Approved by the Board of Directors and signed on its behalf by:

M Ball
Director
06 February 2020
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Directors’ report
The directars present their annual report and the audited financial stalements for the year ended 30 June 2019..

General information
Cucina Finance (UK) Limited is a limited company incorporated, domiciled and operating in the United Kingdom.

The immediate parent undertaking is Cucina Lux investments Limited, a company incorporated in England and Wales.

The Company's ullimate parent undertaking and controling party is Sysco Corporation, a company incorporated in the Uniled States,

Future outiook and going concern

The directors have considered the year end financial position of the Company in the context of support from the Ultimate Parent Company. The Company Is
expected to continue operating as a holding Company for its subsidiary.. The ultimate parent underiaking Sysco Corporation has confirmed that they will continue to
support the Company in order to allow the Company to salisfy its financiai obligalions in the normal course of business at least through to 30 June 2021.
Consequently, the financial statements are prepared on the going concem basis.

Post balance sheet event
No material events have occurred since the statement of financial position date which would affect the financial statements of ihe Company:

Dividends -
interim dividends of £8.5m (2018: £nil) have been paid during the year and the directors do not recommend a final dividend (2018: £nil).

Directors
The directors of the Company who were in office during the year and up to the date of signing the financial statements, unless otherwise slated, are given befow:

™ 8all ¢
A H Kama

Directors' third party indemnity provisions

A qualifying third-party indemnity provision as defined in Section 234 of the Companies Act 2006 is in force for the benefit of each of the directors and the Company
Secretary (who is also a director of certain subsidiaries of the Company) in respect of fiabifities incurred as a resuft of their office, to the extent permitted by law. In
respect of those fiabifities for which directors may not be indemnified, the Company maintained a directors’ and officers’ hability insurance paticy throughout the
financial year, and to the date of approval of these financiat statements.-
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Directors’ report (continued)

Financial risk management
The Company’s principal financial risks relate to liquidity risk..

The group undertaking Brake Bros Limited has a group risk management programme that seeks lo fimit the adverse effects of finandal risks for its group
undertakings including those of the Company.

The Board of Directors of Brake Bros Limited have the responsibility for setting the risk management policies, in comptliance with Sysco Corporation risk
management policies, applied by the Brake Bros Limited group of companies... The policies are implemented by the central group treasury department that receives
reguiar reporls from the operating companies lo enable prompt identification of financial risks so that the apprapriate actions may be taken.

(a) Foreign curmrency exchange risk
The Company is not exposed lo foreign currency exchange risks,

(b) Interest rate risk
The Company is not exposed to interest rate risk,

(c) Credit risk
The Company has no extemal credit risk.

(d) Liquidity risk
The Company's funding is derived from amounts funded from group and parent under
funds for operations. '

that are designed to ensure the Company has sufficient available

I

Independent auditor
Emst & Young LLP shall remain in office unlil the Company or Emst & Young LLP otherwise determine.

Disclosure of information to auditor
Each of the persons who are a director at the date of approval of this report confirms that:

* so far as the director is aware, there is no retevant audit informatien of which the Company's auditor is unaware; and
«the director has taken all steps that he/she ought to have taken as a director in order to make himself/herself aware of any relevant audit information and to
establish that the Company’s auditor is aware of that information.
This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006.

The auditor remuneration of £4,000 (2018 : £3,000) has been bome by the group undertaking, Brake Bros Limited,:

Directors’ responsibilities t
The directors are responsible for preparing the annual report and the financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial period.. Under that law the directors have elected to prepare the financial
statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law), including FRS
101 "Reduced Disclosure Framework”. Under company law the directors must not approve the financial statements uniless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the prufit or loss of the company for that period,.

In preparing these financial statements, the directors are required to:

- select suitable accounling policies and then apply them consistently;

« make judgments and accounting estimates that are reasonable and prudent;

« state whether appficable UK Accounting Standards have been followed, subject to any material departures disclosed and explained in the financial statements;
and

« prepare the financial statements on the going concem basis unless it is inappropriate to presume that the company wil continue in business.

The directors are responsibie for keeping adequate accounting records that are sufficient to show and explain the Company’s tra jons and disclose with
reasonable accuracy at any time the financiat position of the Company and enable them to ensure that the financial statements comply with the Companies Act
2008, They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and

other iregularities.:

Approved by the Board of Directors and signed on its behalf by:

Registered office:

Enterprise House

Eureka Business Park

Ashford

Kent

TN25 4AG

M Ball United Kingdom

Director

06 February 2020 Registered Number: 06305253
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Independent auditors' report to the members of Cucina Finance (UK) Limited

inion
‘\:IZ have audited the financial statements of Cucina Finance (UK) Limited for the year ended 30 June 2019 which comprise income R, nt of financial
position, statement of changes in equity and the related notes 1 to 16, including a summary of significant accounting policies: The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced Disclosure Framewark® (United
Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the Company’s affairs as at 30 June 2019 and of its profit for the year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (1SAs (UK)) and applicable law, Our responsibiities under those standards are
further described in the Auditor's responsibilities for the audit of the financial statements section of our report below. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fuffilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the foliowing matters in retation to which the ISAs (UK) require us to report to you where:
- the directars’ use of the going concem basis of accounting in the preparation of the financial #s is not appropriate; or

- the directors have not disclosed in the financial statemenis any identified material uncertainties that may cast significant doubt about the Company's ability to
continue to adopt the going concem basis of accounting for a period of at least twelve months from the date when the financial statements are authorised for issug

Other information
The other information comprises the information included in the annua! repont, other than the financial statements and our auditor's report thereon. The directors are
responsible for the other information:

Our opinion on the financial statements does not cover the other information and, except lo the extent otherwise explicitly slated in this report, we do not express any
{form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsnb‘lm/ is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial stat s or our btained in the audit or otherwise appears o be materially misstated. f we identify such
material inconsistencies or apparent material misstatements, we are requtred to determine whether there is a material misstatement in the financial statements or a
malerial misstatement of the other information. if, based on the work we have performed, we concluds that there is a material misstatement of the other information,
we are required to report Lhat fact,:

We have nothing to report in this regard,

Opinions on other matter prescribed by the Companies Act 2006

in our opindon, based on the work undertaken in the course of the gudit:

» the information given in the strategic report and the directars’ report for the fimancial year for which the financial statements are prepared is consistent with the
financial statements; and

« the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not identified material
misstatements in the strategic report or directors' report;

We have nothing to report in respect of the following matters in relation lo which the Companies Act 2006 requires us to report to you if, in our opinion:
+ adequate accounling records have not been kept or returns adequate for our audit have not been received from branches not visited by us; or

- the financial siaternents are not in agreement with the accounting records and retumns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit,

Responsibilities of directors

As explained more fully in the directors’ rasponsibifities stalement set out on page 3, the directors are responsible for the preparation of the financial statements and
for bsing satisfied that they give a true and fair view, and for such intemal contro! as the directors determine is necessary lo enable the preparation of financial
statements that are free from malerial misstatement, whather due to fraud or emor,

In preparing the firancial statements, the directors are responsible for assessing the Company's abifity to continue as a going concem, disclosing, as applicable,
matters related 1o going concemn and using the going concern basis of accounting uniess Ihe directors etther intend to liquidate the Company or to cease operations,
or have no realislic alternative but to do so,

Auditor's responsibilities for the audit of the financial statements

Our ebjectives are lo obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includss our opinion, Reasonable assurance is a high leve! of assurance, but is ot a guarantee that an audit conducted in
accordance with ISAs (UK) will atways detect a material misstatement when it exists, Misstatemenls can arise from fraud or error and are considered materia! if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of thase financial statements,

A further description of owr responsibilities for the audil of the financial statements is located on Ihe Financial Reporting Councils website at
hitps:/iwww.frc.org.uk/auditorsresponsibilities. This description forms pant of our auditor's repont.

Use of our report

This report is made solely to the Company's members, as a body, in sccordance with Chapter 3 of Part 16 of ithe Companies Act 2006, Our audit work has been
undertaken so that we might state to the Company’s members those matters we are required to state to them in an auditor's report and for no other purpose, To the
fullest exterd permmad by law, we do not accepl of assume responsibility to anyone other than the Company and the Company's members as a body, for our audit

for and on behalf of Ems! & Young LiLP, Slalulory Auditor
London, United Kingdom
’ l February 2020
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Income statement

For the year ended 30 June 2019
Forthe For the
year ended Year ended
30 June 30 June
2019 2018
Note £m £m
Continuing operations
Revenue . :
.Operating costs :
Operating resuit * -
Finance costs 2 - (1:8)
Fmanue lm 2 e e e Lo
- Finance costs - net 2 3 (1.8)
-, Dividends received 3 0.5 Nl
Profit / (10s8) on ordinary activities before taxation 0.5 (1.8)
.Income tax (charge) / credit ... . [T AR - 09.
.. Profit ] {Lossg) for the year attributable to of ge Company 0.5 . .......(0.8)
The notes on pagas 8 to 14 form an integra! part of these financial statements,
The Company has no income and expensss ather than those included in the income statement above, and no sep of other income has

been presented, .
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Statement of financial position

Asiat 30:une2019),
At 30 June 2019 At 30 June 2018
i Note £m £m £m £m
Assets
Non-current assets
Investments in subsidiaries 5 2,809.7 2,809,7
Curent assets .
- Jrade and other recelvables .6 5.0 $.0 .
Liabilities
Current liabilities
Financial liabililies - borowings - -
-Trade and other payables ... ........ 7 AL B LA/ S
e 127). _ (17.7)
Net currerit ligbilities (27 (7
....... ....2,797.0 ) 2:787:0 .
Equity
Share capital 8 207 207
Capitat contribution ] 1,842.3 1,942,3
.. Retained eamings 10 834.0 834.0
.Yotal equity ... 2,797.0 . R 2797.0.

The notes on pages 8 to 14 form an integral part of these financial slatement_s.

The financial statements on pages 5 to 14 were approved by the Board of Directors on 6 February 2020 and were signed on its behatf by:

M Ball
Director
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Cucina Finance (UK) Limited
Annual report and financiat statements
For the year ended 30 June 2019

Statement of changes in equity
Attribulable to owners of the parent mnwanf:
Capital

contribution

um

Share capital Share premi
Em. L :

Retained
eamings
£m

L1108

At 1 July 2017

8349 .

Comprehensive income

fois)-

%)

Fotal comprel

Capitat contributions received during the year kS

At 30 June 2018 - 207 _ - 19423

2,797.0

Comprehensive expense

.05,

Total comprehensiveexpense = ... e N .. L

0.5.

Dividénds paid . . . = e
At 30 June 2019 | 20.7 sz 1,942.3

)
834.0

@é)
2,797.0

The notes on pages 8 to 14 (orm an integral part of these financial statements, .
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Notes to the financial statements
1. Accounting policies

General information

These financial statements are the financial statements of Cucina Finance (UK) Limited (“the Company") for the year ended 30 June 2018, These financial
statements were authorised for issue by the Board of Directors on 6 February 2020. For practical reasons, the Company prepares its financial statements to the
Saturday closest to the Company reference date of 30 June:

The Company has applied Financial Reporting Standard 101 'Reduced Disdosure Framework' ("FRS 101") issued by the Financial Reporting Coundil (FRC).
The financial statements have been presented in Sterling (£) which is also the functional currency of the Company.

Significant accounting policies
The Company's principal accounting policies adopted in the preparation of these financial statements are set out below. These policies have been consistently
applied, uniess otherwise stated,

Basis of preparation
The Company meets the definition of a qualifying entity under Financial Reporting Standard 101 'Reduced Disclosure Framework' ("FRS 101") issued by the
Financial Reporting Counci. These financial statements have been prepared in accordance with FRS 101,

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that standard in relation to presentation of
comparative information in respect of certain assets, presentation of a cash-flow statement, financial instruments, remuneration of key management personnel,
related party transactions and the requirements of paragraphs 30 and 31 of IAS 8 ‘Accounting policies, changes in accounting estimates and errors’, Where
relevant, equivalent disclosures have been given in the group accounts of Sysco Corporation,. The group accounts of Sysco Corporation are available to the
public and can be obtained as set out in note 15 to the financial statements.

The financial statements have been prepared under the historical cost convention.

At the year end, the Company had net assets of £2,797.0m (2018: £2,797.0m) and net cument liabilities of £12.7m (2018: £12.7m). The ultimate parent
undertaking Sysco Corporation has confirmed that they will assist the Company in meeting its liabilities as and when they fall due, but only to the extent that the
Company is not otherwise able to meet such fiabilities, Sysco Corporation has confirmed that they will continue to support the Company in order to allow the
Company to satisfy its financial obligations in the normal course of business at least through to 30 June 2021. On this basis the directors consider it appropriate
to prepare the financial statements on the going concern basis.

Changes in ting policies and disclc es
New and amended standards and interpretations...

During the period the Company has adopted IFRS 8 Financial instruments. IFRS 9 replaces 1AS 39 Financial instruments: Recognition and Measurement for
annual periods beginning on or after 1 January 2018, bringing together ali three aspects of the accounting for financial instruments, classification and
measurement; impairment; and hedge accounting. The objective of this Standard is to establish principles for the financial reporting of financial assets and
financial liabilities that will present relevant and useful information about the amounts, timing and uncertainty of an entity’s future cash flows,
There have been no material impacts on the Company's financial statements as a result of adopting IFRS 9 from 1 July 2018, ’

Several other amendments and interpreptations apply for the first time in 2019, but do not have an impact on the financial statements of the Company. The
Company has not early adopted any standards, interpretations or amendments that have been issued but are not yet effective .

New and amended standards and interpretations issued but not yet effective

The standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Company’s financial statements and which might have
an effect on the Company’s financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they become
effective.

IFRIC 23 Uncertainty over tax treatments (effective for periods beginning on or after 1 January 2019);

Annual Improvements 2015-2017 Cyde (issued in December 2017), These improvements include (and required for reporting periods beginning on or after 1
January 2019);

- IAS 12 income Taxes

- {AS 23 Bormrowing Costs

The Directors do not anticipate that the adoption of these new standards and interpretations will have a material impact on the Company’s financial statements
in the period of initial application.

Basis of consolidation

These separate financial statements contain information about Cucina Finance (UK) Limited as an individual company and do not contain consolidated financial
information as the parent of a group. The company has taken advantage of the exemption under section 400 of the Companies Act 20086 from the requirement
to prepare consolidated financial statements as it and its subsidiaries are included by full consotidation in the consolidated financial statements of its parent,
Sysco Corporation.

Investment in subsidiaries

Investments in subsidiaries held as non-current assets are stated at cost less a provision for any impairment in value, If the directors consider that fair value of
investments in subsidiaries are below their carrying value then a provision for impairment would be made, .
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Notes to the financial statements
1. Accounting policies (continued)

Impairment of non-financial assets

Assets that have an indefinite useful economic life are not subject to amortisation and are tested annuatly for impairment, Assets that are subject to
amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the camying amount may not be recoverable; An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset's fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows (cash-generating units),

Current and deferred income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the date of the statement of financial position..

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax reguiation is subject to interpretation and
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax base of assets and liabilities and their
carrying amounts in the financiat statements. However, the deferred income tax is not accounted for if it arises from initia! recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither accounting nor taxable profit or loss. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the date of the statement of financial position and are expected to
apply when the related deferred income tax asset is realised. Deferred income tax is measured on an undiscounted basis,

Deferred tax assets are recognised to the extent that it is probable that taxable profits will be available against which the temporary differences can be utilised.
Borrowings and finance costs

Borrowings are recognised initially at fair value, being the issue proceeds net of any transaction costs incurred.

Borrowings are subsequently measured at amortised cost using the effective interest method. Amortised cost is adjusted for the amortisation of any transaction
costs. The amortisation is recognised in finance costs. Transaction costs are amortised over the expected term of the related financial instruments.

All borrowings denominated in curencies other than stering are translated at the rate ruling at the date of the statement of financial position,

Borowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least twelve months after
the date of the statement of financial positian..

Finance income
Finance income is recognised on a time-proportion basis using the effective interest method.

Financial assets

The Company classifies its financial assets in the following category: loans and receivables. The classification depends on the purpose for which the financiat
assets were acquired. Management determines the classification of its financial assets at initiat recognitiotp;

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market.. They are included in
current assets, except for maturities greater than 12 months after the date of the statement of financial position, These are classified as non-current assets,
The loans and receivables comprise ‘trade and other receivables' in the statement of financial position,

Share capital

Where the Company issues shares or other financial instruments, these financial instruments are classified as a financial fiability, financial asset or ‘equity
according to the substance of the contractual arrangement, or its component parts. Incremental costs directly attributable to the issue of new shares are shown
in the same respective category to which the costs relate. Dividends or interest arising on such financial instruments are recognised according to the
classification of the financial instrument, .

Critical accounting judgements and estimates
The Company makes judgements and assumptions concerning the future.. The resulting accounting estimate will, by definition, seldom equal the related actual

results, The directors have considered and concluded that, due to the straightforward operations of the Company. there are no judgements or key sources of
estimation that have a significant risk of causing materiat adjustment to the canying amounts of assets and liabilities within the next finandial year,
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Notes to the financial statements

2, Finance costs - net

For the For the
year ended year ended
30 June 30 June
2019 - 2018

£m £m

[Loans oied i patent Undertakings e

Total. finance casts e _ i I . -E

Finance income:

Totsa! finance.income .. e, e kv s rinse inacne | rene | sesses oo [ Y - .

Finance costs - net SE {1.8)

3. Dividend Income

Forthe ~ For the
year ended year ended
30 June 30 June
2018 2018

£m £m

_Dividend income _ . . 0.5

Ouring the year the Company received dividends amounting to £0.5m fram its subsidiary undertaking Cucina Acquisition (UK) Limited

4. income tax credit

For the Farthe

year ended year ended

30 June 30 June

2019 2018

The ion credit is based on the profit/ (loss) for the year and comprises: £m ¢ £m

Current tax
- current year group refief kN
- adj. in respect of previous periods . - .

oo
o w

‘income tax income =

o
I

A reconcitiation of the total tax credit for the year compared to the effective standard rate of corporation tax is ised below:

For the For the
year ended year ended
30 June 30 June
2019 2018

.Profit / (foss) for the year 0.5

At 19,00% (2018: 19,00%) 0.1 03
Effects of: :

Utilisation of bought forward lax losses
Adjustments in raspect of previous peri

_Tax credi
The standard rate of corporation tax in the UK was 19.0% throughout the year ended 30 June 2019.. A reduction to the UK carparation tax rate was previously enacted by 1 July 2017 and
the change will be to reduce the rate by 2% to 17% from 1 April 2020,
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Notes to the financial statements

5. Investments in subsidiaries

Investments in subsidiary undertakings - at cost / fair value and net book vatue:

At 1 July 2018 and 30 June 2019 ) - L R [ 2,809.7.

+

The Company’s subsidiary undertaking is Cucina Acquisition (UK) Limited, The investment is in the ordinary share capital of the company and the directors consider that the value of the
investment is supported by the underlying assets:-

The subsidiary undertaking at 30 June 2018 is listed as follows:

Country of Percentage
Name of Company incorporation Interestheld __ Operating in:
Cucina Acquisition (UK) Limited England and Wales 100,00% United Kingdom

The group undertakings at 30 June 2019 are listed as follows:

Country of Percentage
Name of Company incorporation interest heid Operating in:
Trading group undertakings:
Brake Bros Limited England and Walss 100.00% United Kingdom
M&J Seafood Limited England and Wales 100.00% United Kingdom
Wild Harvest Limited Engtand and Wales 100,00% United Kingdom
Pauleys Produce Limited England and Wales 100.00% United Kingdom
Fresh Direct (UK) Limited England and Wales 100.00% Unitad Kingdom
Freshfayre Limited England and Wales 100,00% United Kingdom
Kent Frozen Foods Limited Engtand and Wales 100;00% United Kingdom
Brakes Foodservice Ni Limited Northem Ireland 100.00% United Kingdom
Menigo Foodsarvice AB Sweden 100,00% Sweden
Servicestyckarna i Johanneshov AB Sweden 100,00% Sweden
tsakssons Fruit & Gront AB Sweden 100.00% Sweden
Fruktserice i Helsingborg AB Sweden 100,00% Sweden
Ciafra AB Sweden 100,00% Sweden
EKO Fagel fisk och mittemellan AB Sweden 80,00% Sweden
Restaurangakademien AB Sweden 100,00% Sweden
Sysco France SAS (formerly known as Brake
France Service SAS) France 100,00% France
Les Ateliers du Gout. SAS France 100,00% France
Davigel Espana S.A.. Spain 100,00% Spain
Davige! Belgilux SA Belgium 100,00% Belgium
Other group undentakings:
Brake Bros Holding | Limited England and Wales 100,00% United Kingdom
Cucina Fresh Invesiments Limited England and Wales 100.00% United Kingdom
Cucina Fresh Finance Limited England and Wales 100 00% United Kingdom
Fresh Direct Group Limited England and Wales 100.00% United Kingdorn
Fresh Holdings Limited England and Wales 100.00% United Kingdom
Fresh Direct Limited England and Wales 100.00% United Kingdom
Brake Bros Foodservice Limited Engiand and Wales 100,00% United Kingdom
M&J Seafood Holdings Limited England and Wales 100.00% United Kingdom
Cucina French Holdings Limited England and Wales 100,00% United Kingdom
Victua SAS (formerly known as Brake France 100.00% France
Sysco France Holding SAS (formerly known as
Qaviget Equity Holdings SA) France 100,00% France
Brake France Dévelappement France 100,00% France
SCi Bianchi Montegut France 100.00% France
SCI Le Dauphin France 100.00% France
SCt De Boiseau France 100,00% France
SCi De Garcelles France 100,00% France
SCi JD Lanjouan France 100.00% France
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Cucina Finance (UK) Limited
Annual report and financial statements
For the year ended 30 June 2019

Notes to the financial statements

. in idiaries ( d)
Country of Percentage
-.Name of Company. - oo clRCOTpOTatien; . . o theid _ Operatingin: |
Other group undertakings (dormant):
Stockfiag Limited England and Wales 100,00% United Kingdom
Fresh Direct Local (Cambridgshire) Limited England end Wales 100.00% United Kingdom Dissolved 8 October 2019
Fresh Direct Local (Scotland) Limited England and Wales 100.00% United Kingdom Dissoived 8 October 2019
Fresh Direct Local (London) Limited England and Wales 100.00% United Kingdom Dissoived 8 October 2019
Roots of Oxford Limited England and Wales 100,00% United Kingdom Dissolved 3 December 2019
During the year the foliowing group undertakings were eilher dissotved or ceased to exist:
Sysco Food Holding S:ar.l.
Sysco Food Services S;Ar).

Cucina investments (UK) 3 Limited
Cucina Investments (UK) 2 Limited
Cucina investments (UK) Limited
8rake Bros Holding li Limited
Brake Bros Finance Limited

Brake Bros Acquisition Limited
Brake Bros Receivables Limited
Brake Bros Holding Il Limited
Woodward Foodservice Limited
Fruktserice i Malmd AB
Fastighetsaktiebolaget Guidfrukten i Lund AB
Menigo Invest 1 AB

Menigo Invest 2 AB

At 30 June At 30 June
2019 2018
_ -fm: :£m
Amounts owed by group undentakings e e e e e S Jp— L. 5.0 .
The book vaiue of trade and other receivables with a maturity of less than one year are assumed to approximate to fair value,
The camrying amounts of the trade and other ivables are ail denomi in Sterling,
7. Trade and other payables
At 30 June At 30 June
2019 2018
N £m £€m
Amounts owed to parent undertakings a8 08
Amounts owed to group undertakings 16.8 16,8
Accrvals . R — 01 i 0.1
17.7 17.7

Amounts owed to group and parent undertakings are unsecured and bear no interest,
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8. Share capital
At 30 June At 30 June
2019 ) 2018
dssucdand ttlyoald . . __Mamber- ‘£ Number- B
Ordinary shares of £1 each
At 1 July 2018/ 1 July 2017 20,680,980 207 20,680,980 207
At 30 June 2019.7 30 June 2018 e L. 20680980 . 207 . ... 20,680.980 20.7..
9. Capitat contribution
At 30 June At 30 June
2019 2018
At 1 July 2018/ 1 July 2017 19423 1,804
Contributions from loan waivers during the year i i ] 329
At 30 June 2019/ 30 June 2018 1, 542.3 1,942.3
During the prior period the direct parent company released the Company of the liability of E32 9m reptesentmg the lotal outstanding Kiability to the direct parent including the principal
amount outstanding and accrued but unpaid interest under an intercompany loan agr the panies,
10. Retained eamings
Retained
eamings
£m
At 30 June 2018 834,0
Profit for the year 0,5
Dividend paid . - - i ] (0.5)
At 30 June 2018 834.0
Retained
eamings
£m
At 1.July 2017 8349
Loss.for the year (Di SR it e s .
8340

AL30une 2018

11. Deferred tax

There are unrecognised defemred tax assets £9.3m (2018: £9.4m) in respect of unutilised iax losses:

12. Employees and Di \
The Company has no employees or employee related costs,

No emoluments were payable to the directors in respect of services to the Company. The emoluments of the directors are paid by ihe group undertaking, Brake Bros Limited, which makes
no recharges to the Company,
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13. Commitments

The Company has no capital s or operaling lease il s,

14. Related party transactions

As a wholly-owned subsidiary and quatifying entily the Comparty has taken advantage of the examplion in FRS 101 “Related Party Disdosures” from disclosing transactions with other
wholly-owned mernbers of the Group,

15. Uitimate parent company and contvolling party

The immediate parent undertaking is Cucina Lux investments Limited,

The Company’s ullirate parent undertaking and controlling party is Sysco Corporation, a company incorporated in the United Statss,:

The parent undertaking of the smallest and largest group to consolidate these financial statements is Sysco Corporation. Copies of Sysco Corporation’s group financial statements can be
obtained from 1380 Enclave Parkway, Houston, Texas, United states,

16. Post balance sheet events

No materiat events have scaumed since the statement of financial position date which would affect the financiat statemenis of the Company.
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