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Report of the directors

The directors present their report and the financal statements of the company for the year ended 30 June
2013

Principal activities

The principal activity of the company during the period was that of a holding company

Durning the year the company disposed of its 100% mterest in the ordinary share capital of Cukiernia
Mistrza Jana SP Z O O Further details can be found 1n notes accompanying these financial statements

Directors

The directors who served the company ducing the year and to the date of this report were as follows

M S Devine
S M Webber (appointed 2 September 2013)
M ] McCambridge {resigned 2 September 2013)

Directors’ responsibilities

The Directors are responsible for preparing the financial statements 1n accordance with applicable law and
regulations

Company law requires the Directors to prepare financial statements for each financial pennod Under that
law the Directors have elected to prepare the financial statements 1n accordance with United Kingdom
Generally Accepted Accountung Practice (United Kingdom Accounung Standards and applicable laws)
Under Company law the directors must not approve the financial statements unless they are sansfied that
they give a true and fair view of the state of affairs and profit or loss of the company for that period In
prepanng these financial statements, the Directors are required to

- select suttable accounting policies and then apply them consistently,

make judgements and accounung estimnates that are reasonable and prudent,

- state whether applicable UK Accounung Standards have been followed subject to any material
departures disclosed and explained in the financial statements, and

- prepare the financal statements on the going concern basis unless 1t 1s inapproprnate to presume that
the company will continue in business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transacuons and disclose with reasonable accuracy at any tme the finanaial posinon
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also tesponsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevenuon and detectton of fraud and other rregularities

The directors confirm that
- So far as each Director 15 aware, there 1s no relevant audit information of which the company's

auditor 1s unaware, and

- the Directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit informaton and to establish that the auditor 1s aware of that information
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Report of the directors (continued)

Auditor

Grant Thornton UK LLP, having expressed their willingness to conunue in office, wil be deemed
reappointed for the next financial year in accordance with section 487(2) of the Companies Act 2006
unless the company recetves notice under section 488(1) of the Companies Act 2006

ON BEHALF OF THE BOARD

Wt

M S Devine
Director
9 October 2013
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Report of the independent auditor to the members of
McCambridge (Overseas) Limited

We have audited the financul statements of McCambridge (Overseas} Limited for the year ended 30 June
2013 which comprse the accounung policies, the profit and loss account, the balance sheet and the
related notes The financial reporting framework that has been applied 1n thesr preparation 1s applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounnng
Practice)

This report 1s made solely to the company’s members, as a body, 1 accordance with Chapter 3 of Parr 16
of the Companies Act 2006 Our audit work has been undertaken so that we mught state to the company’s
members those matters we are required to state to them n an auditor's report and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audst wotk, for this report, or for the optntons
we have formed

Respective responsibilities of directors and auditors

As explamned more fully in the Ditectors’ Responsibilities Statement set out on page 3, the Directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Our responsibility 1s to audit and express an opion on the financial statements 1n accordance
with applicable law and International Standards on Audming (UK and Ireland) Those standards requure us
to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's website at
www frc org uk/aph/scope/private cfm

Opinion on financial statements

In our opiuon the financial statements

®  pive a true and fair view of the state of the company's affairs as at 30 June 2013 and of 1ts profit for
the year then ended,

. have been properly prepared in accordance with Untted Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requurements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financral year for which the financial
statements are prepared 1s consistent with the financial statements
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Reportt of the independent auditor to the members of
McCambridge (Overseas) Limited (continued)

Matters on which we are required to report by exception

We have nothimg to report in respect of the following matters where the Companes Act 2006 requures us
to report to you 1f, 10 our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

s the financial statements ate not 1n agreement with the accounting records and returns, or
e certain disclosures of directors’ remuneration specified by law are not made, or
®  we have not recetved all the information and explanations we require for our audit

C-;J-l.vGTL-—h. \<\ n——-_? ]

Andrew Wood

Sentor Statutory Auditor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Leeds

9 October 2013
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Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n accordance with
applicable UK accounting standards

Consolidation

The company was, at the end of the year, a wholly-owned subsidiary of another company incorporated tn
the EEA and n accordance wath Section 400 of the Companies Act 2006, 1s not required to produce, and
has not published, consohidated accounts

Going concern

The company remains reliant on the contnued availability of support from other compantes within the
McCambndge Group Holdings Limuted group The wider group s m turn rehant on the continued
support and availabiity of funding from Barclays Bank plc and after due enquiry, the Directors believe
that the bank will continue to provide sufficient facilittes to ensure the continued trading of the group for
the next twelve months

Cash flow statement

The directors have taken advantage of the exemption in Financial Reporting Standard No 1 (Revised
1996) from wncluding a cash flow statement 1n the financial statements on the grounds that the company s
wholly owned and 1ts ultimate parent publishes a consoldated cash flow statement
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Profit and loss account

2013 2012

Turnover - -

Other operating income - -

Operating profit 1 - -
Profit on sale of tangible fixed asset investments 2 117,719 -
Profit on ordinary activines before taxation 117,719 -
Tax on profit on ordinary actvittes 3 - -
Profit for the financial year 10,11 17,719 -

The company has no other recognised gains and losses other than the profit for the current year
Accordingly, a separate statement of total recogrused gains and losses has not been presented
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Balance sheet

2013 2012
Note £ £
Fixed assets
Investments 4 - 2,500,000
Current assets
Debtors 5 117,720 -
117,720 -
Creditors: amounts falling due within one year 6 - (2,499,999
Net current assets/(habiliues) 117,720 (2,499,999
Net assets 117,720 1
Capital and teserves
Called-up equuty share capital 9 1 1
Profit and loss account 10 117,719 -
Shareholder's funds 11 117,720 1

These financial statements were approved by the directors and authornised for issue on 9 October 2013,
and are signed on their behalf by

It

M S Devine
Director

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Operating profit
Operating profit 1s stated after charging:

2013 2012
£ £

Auditor's remuneration - audit of the financial statements - —

The auditor’s remuneration in the current and prior year was borne another group company and not
recharged Dunng the year no directors received any remuneration from the company (2012 fml) The
company has no employees other than its directors (2012 none)

Exceptional items reported after operating profit

The profit on sale of tangible fixed asset investments relates to the disposal of the company’s interest in
the ordinary share capital of Cukiernia Mistrza Jana SPA Z O O See note 4 for further detals

The effects of the exceptional 1tems reported after operating profit on the amounts charged to the profit
and loss account for taxation were

Tax on profit on ordinary

activities
2013 2012
£ £
Profit on sale of tangible fixed asset mvestments - -
Increase/(decrease) in charge to profit and loss account - -
Taxation on ordinary activities
(a) Analysts of charge in the year
2013 2012
£ £

Current tax
In respect of the year

UK Corporation tax based on the results for the year at 23% (2012 - 24%) - -

Tax on profit on ordinary activities - -
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Notes to the financial statements

Taxatlon on ordinary activities (continued)

(b) Factors affecting current tax charge

2013 2012 |
£ £
Profit on ordinary acuvities before taxation 117,719 -
Profit on ordinary actvities by rate of tax 27,075 -
Non taxable income (27,075) -
Total current tax - -
investments
Subsidiary
undertaking
£
Cost
At 1]July 2012 2,500,000
Disposals (2,500,000)
At 30 June 2013 -
Net book value
At 30 June 2013 -
At 1]July 2012 2,500,000

On 5 December 2012 the company sold 1ts 100% nterest tn the ordinary share capstal of Cukiernia
Mistrza Jana SP Z O O (“CMJ”) The profit of CM] up to the date of disposal was (183,207, and for 1ts
last financial year was £859,685

Net assets disposed of and the related sale proceeds were as follows

Fixed asset investment 2,500,00£0
Net Assets 2,500,000
Profit on sale 117,719
Sale proceeds 2,617,719
Sausfied by

Cash 2,617,719

Under the provision of section 400 of the Compantes Act 2006 the company 15 exempt from preparing
consolidated accounts and has not done so, therefore the accounts show informatuon about the company
as an individual entty and not about the group
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Notes to the financial statements

Debtors

Amounts owed by group undertakings

Creditors: amounts falling due within one year

Amounts owed to group undertakings

Contingencies

12
2013 2012
£ £
117,720 _
2013 2012
£ L
- 2499999

There 1s an unlmited bank guarantee berween the company and other members of the group headed by
McCambrndge Group Holdings Limited The total group Lability at 30 June 2013 was £37,586,000 (2012

£55,432,000)

Related party transactions

As a wholly owned subsidiary wath the group headed by McCambridge Group Holdings Lumited, the
company 1s exempt from the requuement of FRS8 ‘Related Party Transactions’ from disclosing
transactions with other members of the group headed by McCambridge Group Holdings Tumited No
transactions with related parties were undertaken such as required to be disclosed under Financial

Reporung Standard 8

Share capital

Authornsed share capital

100 Ordinary shares of £1 each

Allotted, called up and fully pad

Ordinary shares of £1 each

2013

2013 2012
£ £
100 100

2012
No £
1 1
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Notes to the financial statements

Reserves

Balance at 1 July 2012
Retained profit for the year

Balance at 30 June 2013

Reconciliation of movements in shareholders' funds

Profit for the financtal year

Net increase 1 shareholders' funds

Opening shareholders’ funds
Closing shareholders’ funds

Ultimate parent company

13

Profit and

loss account

£

117,719

117,719

2013 2012

£ £
117,119 -
117,719 -
1 1
117,720 1

The company's tmmediate parent company 15 McCambridge Group Litd (formetly McCambridge Group

plc), a company registered in England and Wales

The ulumate parent company 1s McCambndge Group Holdings Limited, a company registered in England
and Wales, which is both the smallest and largest company mnto which this company 1s consolidated A
copy of the consohidated financial statements of the ultmate parent company can be obtained from
McCambndge Group Holdings Limited, c/o Soreen Bakery, Marshall Stevens Way, Trafford Park,

Manchester, M17 1PP




