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Registration of a Charge

Company name: 321DIVE LIMITED
Company number: 06286625

XA21WPPM

Received for Electronic Filing: 09/04/2021

Details of Charge

Date of creation:  25/03/2021
Charge code: 0628 6625 0001
Persons entitled: RECOGNISE BANK LIMITED

Brief description: THE LEASE OF CEDAR COTTAGE BLENHEIM RIDING CENTRE BENSON
WALLINGFORD OX10 6PP AND LAND AT THE DELL BLENHEIM FARM
ICKNIELD WAY EWELME WALLINGFORD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 06286625 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY LEGAL

Electronically filed document for Company Number: 06286625 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6286625

Charge code: 0628 6625 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th March 2021 and created by 321DIVE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

9th April 2021 .

Given at Companies House, Cardiff on 12th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE

This &Béﬁéﬁmr@'ﬁam&g!& a5 8 Dood ofi the 2?*&%’ day of Mc_‘!'b&» ’2”@2‘“ i.
BETWEEN; | ' o T |

- 321DIVE LIMITED. a company regiatsred i Engiaiid and Wales with regiatered numbicr DEZEBEZS,

whose registered “office 'is ‘at BANK HOUSE HIGH STREET MNEWNHAM GL14 BB

the "Chargis™); and

RECDGNISE BANK LIMITED ihose régistered office i at 6 Floor, 60 Gragechirch Street,

Loriden, United Kingdorm, EC3V 0HIR (registered fimbisr. _1.(3‘51?13-‘_!?;‘193--’(:&;&"‘Leﬁdﬂfiq; B

This Ueed winesses as follows:

i

11

_ Borrower means SCHOOL TECHNOLDGY LYD, & company registered in Englarid aiid Wales with-

(b 2l of the Freshold and leasﬁhulzﬁ-_'p'rﬁgssréty or immovable bropery bf'the-ﬁﬁﬂrg}nrsiﬁ_éat& i

- -ﬁgF-ziaaz:mw&mn:'sw’rzﬁpﬂ;ﬁ*mﬁm

Terms ﬂ-éﬁned_'in_%ﬁe'faamt’y letter batwesn ifie Borrower and the Lerider dated on6r around thén‘:’ia‘te; >

-of this Dead, as the same miay from fime-to time. bis amended, modified, stpplementead or restated

{the "Facifity Letter”) shall, urless otharwiss' defiried In this Dasd or Unless & confrary intention -

appears, bear the samies meanitg whern usad n-this Deed and the following terms shal have the
_fml-!ﬂwir’ag-.mﬁ‘aaﬁing’s: ' . o ' C :

 Accounte fmeans the bank dcoounts of the Chargor held with REVOLUTE BANK

Adininistrator means an sdministrator appointed fo manege Ihe affalrs, business and propertyof

the Chargor pursuant o this Deed;

registered number 13047504, whose registered offica (s 4t BANK HOUSE HIGH STREET
NEWNHAM GL14 1B8 ' - : : :

‘Charged Assets means all the property, assels and rights charged under this Deed {and

inchudes the Charged Propertyl

Chargad Property means;

{ay  the Leaseof CEDAR COTTAGE E&Eﬂ:ﬂ&fsmﬁia&mﬁ-tﬁ NTRE EENS&N WALLINGFORD . ..
- OXI0 6PP & LAND AT THE DELL BLENHEIM FARN ICHMIELD WAY EWELME .
WALLINGFORD to:be granied on or around the date of this Debenture by {1) the Borower

~ to (2} the Chargor and any part or parts-of itand incliding all rights attached o appurtenant
to it and ol buikiings fixtures ﬁﬁfﬁgs-plaht Aangd machineny from tine to tins situgtad on it

England ant Wales (other than the property refeme to i ‘paragiaph {a));

S retspnisbiaihi ak S _ :
atontien Bk Limlicd ko @Wy-mmﬁé s Bt A Wi, gt nigribies 1#}_&03_1_:@5. it regtared SPBes oK Gl B, B0 Sreatnh e, Lhivdens; Ui

" Bibygyiomn,

B3V BHI Racogniee ik Leitio i dased by i rudenkst Bslasan ity el Feutabod By S Bianci Cmdcet Sathory dn:

|2 quwaﬁmmmmw -
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{e). any boildings, fdurss {anazludmg trada ﬂxtur@s} f“ttmgs fixed plant:or machinery fram time:
to Hime on oF forming pait a::f the property refared fo ;n paragraph& {a} an ()

{dy - ihe F%eiatacs Property. Fights,

Costs maans all costs, c"harges expaﬂses arid sahlimﬁs of By Kind r’;clﬁdtﬂng, miheut i;mitair{m |
~oosts and darmedes i connsclion with §Jtrgatlan prs?es.;iuﬁal fees;, disbursemants and any: wallg
addaﬁ frb t;?aangaci WY f;r:}sts :

: ;mm faans aif of ’ﬁ‘?é Chargers: presewt and futars bmk giricd aihar dibis, Fevenues aﬁci manai:ary
claime, whsthet zobal or cn:mﬁngem wined whiethiar Bngmaﬂy owing to the Chargor or purchesed or
-gctinad by i, and =il things inaction. whith may give rise to any debt, revenua or rranetany olalm
“and the benefit of any relatad -‘:”iez:ur!ty ga&amntm or offher rights of any nature e lativig Hiorels anﬁ‘ :
. EE\:{ procesdsof any ::a‘f thn: abov&

Encumbrance means any maﬁgﬁgﬂ chargs {whathar f%b(&d o ﬁmai;ng}, apﬁmn maﬁ% élen,
hypothecation. assignment, trust arrangement, e retention {other thai tile ratantion anising indhie -
ordinary course of rading s result of e suppliors stendard terms of business) or other right having
‘the effect of constituting sewrt’rg and any agresment, Whether anndiilmal o Gihemse W (:raate any.
af the fﬂregniﬂg. .

o &ﬁfﬁrwmanﬁ Evam means, oy evem ::fasmb&d m Siau&% 'H A ’§ tu . . 3 mc:iuswa

- EU Regilation Means the Courcl of thé Emapeaﬂ Umun Hegulatian ’%3%)20@&?&8 ot msolvemy .
procsedings {thﬁ ‘EU Begulatlon™);

Expans@a mﬂans all fees and. Eega znd siher msts Shﬁl’ges and expengas iwhich the Lander or
- any Recelver may charge or incur in relation 1o the Lhiargor or this Deed or any Finance Document
~and the preparation, negoliation and creation of this Deed andior Inrelation to the Charged Assels
~ . candfor breach of any provision of, and the protection: reafisation or wiforcement of, th;s Deedor
any Fiﬁance Document, in-aach case of a full mda&nmsty basis;

Financlal &‘aiiaﬁam 5haif have the manmg gwen i ihat axpmssmn i the Fmamﬁ Cﬂilﬂt&m&r
Regulatitng; .

Financial Collatersl Hagmiattnns ineans the: qum:a] C:af!atemi Aﬁaﬁgemams o 2j
Heguistions 2003 {Sﬁ 2:%’3%22@} .

- Fixed Ghargad Asmts TR aﬂ s‘m pmpeﬁy asﬁe%s anﬂ Tights charged um‘ar Biauses ol ‘f m'-
- 22AZnchusive;

_-Fiuaﬁng'.{;ﬁm?gaﬁ .&sset& meanis all .féﬁ.a-zmpeﬁy;mm. and rights -charged-imef Clalise. 'ié 23

' 'Fuﬁi Title Guarantes has the rﬂeanmg ascﬂbed By the Lzaw of F'mparﬁ:y { Mlmeﬂanemm Provisiong}
- Aot PR

: Enmv»f&na‘:y Event moans in relation to any parsai {whmhar A individuat or 4 bx}n&y corparatar )]
that person bacomes insalvent of Unabla to-pay fts debis as they fall doe or (i} any steps are'taken
for or with & view o the msking of sn administration ordst o the sppointiment of an administiatoror
trustéain bankruptcy inrespact of that person or any steps ave taken fir or with a view to the winding- .
up, dissoftion, liquidation, récenstruction or recrganisation of that person or {if) & bankruptey
pafiticn is pfesenied or {ivy that persorenters inlo 4 volitary arangerient oF othér dealing with any
of ita credilors with & view 1o avoiding, or in expectation of, Insolvency or stepping or threatering to
sp payments fo oradiverg generally or-{v) an emumbmnmr takas possassion oF 8 wusies In
‘bankruptey {in the case of anindividual) or & retelrer or marager i$ sppointed of the whole o gy

- material part of thet person's assets and ncludes any equivalent or analogous: procaedings ay
whittever ndme knawn i whatever jurisdistion; _ '

Ingrance. Mumm msgrs sl prasent and Mum contracts or pc:riscaes of insurinoe. (mc!udmg isi’a' '

policies) related tothe Chargad Properly in which the Chargar hasan interést.or i which it may fromm
e i i i hm&e an mtereai {wheiher :saialy, ;mnﬂy E k}s'-‘n pay% or mhsarw:sa}

.?ﬁﬂ'_mnam_s':i_‘{r'!.ﬁ;‘-ﬁét'& ;




Inferest means intefest af the highest prevailing rate vhearged to thie Chargsr by the Lender from
time o time under any Finance Dotument and if there s ne such agrecment, intarest shall be
computed and compounded accoiding fo the Lender's ibual rates and practios and sothal interest
shall ba computed and eompounded as wellafter os belore any demand made ordecres or judgment -
~phtained under this Deet; ' T : : I

lnestments means afty .s'té:tdl-:fsg,-sharés,_ z:':lé_ia-en"iur{eg,: barda, wa!ﬁra’n;ts oF other scourifies, Whisthsr

- hisld direcily by or fo the order of the Chargor or by any rustes, fiduclary of cleararice syster on s
behalt, and all Related Properly Rights (incliuding all rights againstany tustes, fiduciary or dioaranoe _
systenmy; - I _ '

1P means the Lew of Froperty Act 1825 (as amended);

Resalver means @ recaiver andior adminlsirator andior manager (and, i 'p;efrmi%il'eaj_"hy !‘a_‘s:fu;_ an
administrative réceiver} of any of all of the Charged Assets appointed under this Daed: o

 Relatac Property Rights moans, in relition to the Changed Froperty:

{a) e proceeds of sale andior ther reallsation of thal property, asset {or clase of assets) or
Aght {or any part {higreot of nterest thereiny, -~ : : .
g &l security, options, agrepments, rights, '@aﬁi&mamsg_ _-'_!}gmﬁtg, if.‘fdéi’ﬁh_iii&é,‘ uarantess,
' warvanties of coverants for fitle i respect of sich property, asset (or tlass of sesals) or
~right; and’ ' : R

(c) il rights under any lease, licence or agreament for lease, sale or Use in rbspact of such
property orasset.. - o

“Secured Llabllities means all o any monies and labilfies which are for the tima being and from
tiime 1o time {and whethsr o or at any tifne after detmiand) due, twing or payabile, or expressed i
“be due, owing or payable, In whatsoever manner to the Lender by the Chaigor, wheirar arddally or
coniingantly, solely or joinily and whether as principel or surety, togsther with Interest 2nd Expenses
- -and all other charges or commiissior which the Lender may charge or incurin respeet of any of thass'

mEEiers; and .
_ E@nwiw.msaﬁsi-!;hes&ﬁuﬁi}f'gaﬁ_s'”ﬁtm@'d'by--ims Dised: and

 Sacurity Financial Gollateral Arrangement shall have the mianing givento thel expression inihe

Firancial Colfateral Reaulations.
12 Inthis Deed; uAless the context uiherwise reguires:

121 ihe expressions "Chisrgor and "Lerdsr” whers the cantext admits includs Thalr respective -

“successors i tille end assigns;

L2Z - anyreferenice o any statute of statutory provision ncludes a reference to any subdrdives
- legislation made undsr that statute or'stattory provision, 1o any modification, re-en acimant
cr sxlansion of that slalute or statutory provision and 1o any former statite: or statulory
pravision which it consolidated o re-enached before the date of this Deed; B
ChES o referencs to "assets™ inclides present and futurs propenties, undertakings, revenues,
- onigits and benefits of every description;. T S :

124 interast wil be caloulated both hefore and afier demand or judament on & daly basis and
compounded according 1o adreement or it the abseénce of agreement rontly: on such
days as the Lender miay seluct; T ' A

S ARE 'ﬁ&fﬁféﬂﬁéﬁf “éiiz_'tha fraﬁtﬁnlﬁ'gﬂd.!ﬁéé&ﬁalq éﬁmpeﬁy of i Gﬁa&*g’ﬁaianﬂthﬁ-'ﬁh'argeﬂ-mmis '
o irclede any partof asthem: : T

Fibsnigme e, Dt -



126  refarences toclaises, sub-clauses and schadules are references to the clausess i subs
-clauses of, and schsdules iﬁ;;ihisfl:}aﬂﬁ:; o '

127 ahy reférence to this Debenture of o any _aih‘e;r' sgtesment or document shall be cotstrued
- asreferenges fo this. Debenture or, ay the case My be, such other agrsament or
" fooument inaach':ﬁ'asaafs-ameﬁfimf;.supptaMaﬁtad,'matamdﬁmwaédfr'fjm tiig 'taﬁme;_ :

13 Forihe purposss pf section 2 of it Law of Fﬁ'reparty';gmisﬁalsaﬁemust'r‘-'*mvismns}'ﬁr;‘ji— 1988, the terms.
-of-any Fnance Documsnt and of any side lstters: botiwesh any partics I velation teisany Finarice
Document are iricorporaberd i thisDeed. : . :

14 i the Lender considers that gn am-diiﬁtz-ﬁsba‘paﬁi& of britrigy Evoided or vlfisrwisa set aside o the

Tiquidation or administration of the Chargor or ctherwisa, then hat-amaunt shall niof be considered.
fo-have been irevocably paid Tor the purpoées of this 'ﬁe&t_i, — '

AE 1F-and 1o the-extent thel any rtter expressly permitted under the Teims of any Finanse Document
S constitutes s breach of this. Dreed; that Finance Desument shall, or so long 2z amourts are
- wutstanding, prevall and ‘the Lender shiall-be deervied 10 have: consented fo: that atter for the -

puposes of this Died, B S S o L

2 '.C'QEQR.GE_ |

E”f ' Tha Chargor will pay to the Lerider the Saciired Liabfities immadiitely on demand &g and when the -

- Bane are exprassed to be due for payment in-accordance with their respective ferms,

22 The Chrargor with Full Tiis G'uaramcgaé-ma'rgaé_tu-:ttw'ff_éﬂdéf s dontinting security for the pavinent
- and dischairge of the Secured Liabilities: ST e - B
224 byway of first Kegal morigage all the freeheld and lsasshoid property of the Ghargor
' {ineluding the Chargad Property) now vested in it togsther with all buildings ard fixtures -
(ncloding trade and other fixiures afid tenants fixlures) and ficed plant arid aehinasy

- owned by the Chargor and: frony time to time i or on-sih property and this proceeds of
gakeof such assels; S ' : S : ' R

222 by way of ficed Sharge ol estates or interests i any frestiold and leasehaid property now
cand in the fulurs vestied in or charged to the Chargor. - SR

2E% by ivay of fixad charge :a!l_;.-f'i's_tst_u_ras 3aﬁﬁ;'ﬁ§;téﬁ§$ from Hme wﬁm attachad to any freehold
- and bemEshold pmparty o i‘hE{'_EhEﬂQﬁE‘Q- : . i ’ o

224 by wayof fxed charga all the plant and: msgﬁﬁinemvehim:@gfanﬁ- mmﬁuier souipment of

e Chargor present and fulure-and all associated warfanties and maintsnance contracts:

225 by way of fived chaige all Runiturs furnistings equipment taols shd other cliaticls of fhe
. Chargor present and futere, S S _

228 byway of fixed charge all ronts receivable from any lesse granted out of any freehsid and
- lersshold properly of the Chargor - R -

220 by way of ficed .nhargsé.aiﬂf_-ihé goadwil and uncalied capitat of the Charger presant.and -
. fubre; o R ' o : .
228 by way of fixed charge 4l Investments of the Qﬁ'ar;y;gmﬁ:pms&ﬁt aind future sind all income

-and rights derived from ol aitaching b the BaME; ' S '

C 225 by wa?'j{ of fied charge all patents, patert applications, - trade marks, irade rosrk _

applications; tfrading namss; brand hames, service matks; copyrights, dahts in the ratire

~of copyright; foral rights, inventions; dasign rights,” registered designg, all irade seorets
and lowstiow, . computer tights, programmes, svelems. tapos; diks, saftiare, ol
applications for registration of any of them and other Inteliectual property rights hald oria.
ba bl by thie Chargor o i which it may Have an interest and ths banefit of s present N

Fﬂi?ri!ﬁlli!'lﬂﬁ,‘ﬂ_.ﬁf__[:‘;giﬁﬁ .
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and fulurs agresments relating to the use of or icensing or exploitation of aﬁy BUCH Tights
(owned by the Charger or others) and all present and future fees, royailies or similar
inoome derived fom o ncidedtal to- any of “the furagmﬂg i any part. of ’éhe weorld
..{"!ntelieciual ngar&y“} . S : o

2240 by way f fl}mtﬁ mharge all-of its ﬁghi& I r‘es;:eat of any Aumum;, ﬂﬂy ammunt 5tan‘*:§|n§ el

the} r,:mcﬁit of any Account am:é the debt mgmsw%m} by it;

: 221’! b}r wayof fired: :zharge all Ee%&s crf the Ehargar p?“és&nt s futtire and the ;:amg:es:e«dz. of

| payrient ar reaitﬁaieaﬂ of wach of therw,

'2.';2;“?;'2 10 the extent iha%: fhey have ot been. ﬂffrar:twely asstgr\ed tmﬁea' paragmph Clause 2.3

'belaw thi Chargor ::hargss by way of afirst fiked: ﬁharg;;e all ﬁf s fnsumm:a F’Eﬂlc%% and

224% - by way of fioating sharge all the undertaidng arid el property assets and régbts of thie

Chargor ;aresenf and futire’ Aot subpci iy} fixﬁ'ﬂ [:har»ga uns}ﬁr this: Qeeﬁ

. Trhe Chargor with Full Tiﬂ& @uamm@ agsigns sbaclutely 1 m té’m L@nder a5 Ser:urxty fmrftha pa;rmﬁm.
- Enid discharge of the %ﬁe::ured Laabﬂﬁﬁtaes alkof its rights undei' the iﬂsuranc@ Policies.

- Paragraph 14 of Behedule Bi o the 1nm?aramy Aot ‘59% applies o any fJGEHﬂQ r:%aarga created
“pursyart to this Desd and each sueh flﬂaténg ﬂh:arge =28 quat;fyiﬁg %m&tmg ahargr—z fm' the pur;m%
of the Insohvienoy Act 1986

REE‘TQ?G’E IGFE&

The Chargor will not Wéut'ﬁie previous wmzeﬁ pohigant mﬂhﬁ Landar:

) a1 ci:spase of ihe Fimd Gharged &S%iﬁ nramv parl. of fhem of sgres o du L] excﬁ;}t ke

case of disposals which are expressly permitted hy the Facl ity Letter and for these

| purposes ‘'dispose’ shall inclide any for of disposal int admg any transfer, declaration of
trust, assignment, sale, novation o the Gr@ﬁ‘ﬂﬂﬂ o any Dthﬁr form af iegal oF: sonitabie
interast I or over any’ f ﬁwe (:hargﬁd Mmtﬁ

342 selgveor shaite’ possession of, grant or. agres tt:f grant any interest, lease o t@mamy of

o accept or agréee fo accepl a sumender o ehy variafion or addition 15 the tarms of any; _
lasgs or tenancy or.any paﬁ of the Fixm E;harged Assets or _

(380 desl with the Chargor's: Debis oifieivwise than by cmiﬁeﬁmg thgni in the arcimaw oislirg of

e Ghargm 5 business andin ;tarfiﬂutaf the Ghargnf wilk ot raafise s Eiebm by means of
- block discourting factoring or ih@ sl or

34 _msp’m--%thﬁ-maaimg.Ehafgﬂd ﬂss@i@ mthar'tﬁaﬁ iﬂ'iﬁé'ard'inary'ﬁﬁumﬁ-df'hu‘aiﬁés’ss* o

215 crodteor aﬁem;ﬁf e amaie or perma’a im arlsa, G subsnst arzy En&umbrame u;:mﬂ ANy mﬁ af
th@ Charged Assels; or '

316 do, or permit io m tlorie any act or thing, \miz:h will ot might: ﬂenmmam Jaopardies or

stherwise prajidize the security heid by the Lander or materially: dirinishi the value of any
'L}f the Chargexﬂ Hesats or the effectivencss of the: sewnty uiestad by this Desd: or '

31T create or atternpit tﬁ m’aam any Saminw aﬁterth& dirleof this Dead (Bnceptin f&wur of the:
Lander) ihat shall E:ﬁe exwﬁmd i} e amad o this: [fiﬁ&d '

_' mvmm

The Chiargor shall on damansj pay - the L?nd@r all- monies. and rd;srharga al! abéigatmns and
Tiahilides now-or hiraafier dite, owl i oF: innuired by it o any othar Obligor to-the Lendet i ary

matner and in any surrency o suirencies i ach trise whan the same became due for paytEdor
-discharge whisther by acbeleration or ‘pthenwise, and whethersuch monies; abligations or Fabilities
Are express. or lrxmha::l ;:fasﬁrr% Fuiyire o cmtlng@rr% jﬂ it or sevaral; mc:m*rar:i 33 privisipal or auraw :
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48
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51
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othar WAy b}r it dammmt&d i s*%arimg o any ather i:un"encaf, or mmmaﬁ an any sw*ren““ or atm;'

barking ascount of I any other manner whatsoevar.

Tre (Jharg@r shail wmplywﬁh atl statuteg hyelaw_and mgulat:ms relafmg 1o ite irada ur é}u&m@% B

ang ﬁ%e whinle orany part of the i‘:harged Assits,

The Chargor shiall: & pmmpﬂy prﬂwde o the Lehder whetevar anfmmamm documenis. or pa;mrs-' _
relating to the Charged Asseds as the Lender may Frinm tirmes o timis requast; dnd- (B} Inform the -
Landar promptly of any acquisition by the Chargor of, of coitract made by the Chargor to- seois,

any freehold, leasehold orother intérestin the. Ehargad E&mpmy;

'.'%“im Ghargor shiall; (a} at EH Hirmes ke&ra i good and subsiantial repair and wndiimn allthe Chax’g&{“j .

Assats inchuding, Wfihm,{t limitation, all bulldings, erections, structuras and fixtures and fitings on and
irt the Charged Properly; (b keop all equipment on the: Gharg-:aﬂ Pmpmy in good repal, woiklng
arther-gnd-conditioh and fit-for B purposs; and {c} whera it i uneconomic 0. repalr any parof tha

o Chargm Assetg mp?am alich part by am@her sim Iar assol cxf equai oF greaier quailiy and valug.

The. *Shargﬂr shall figt Factor o diseount g mnk dobts, am:.ﬁ shall g&i in gnd visalisis ol :ts mam i

- the ordinary course of business and pay the proceeds of those Debits info an acmmm of tha Ehargaf

wiih The Lender or o sueh other accmum as the: Lendar gy raquﬁsi

- The C.hargar shaii m’t exarcise any af e r@spﬂcﬁﬁ\fﬂ r:ghts and powers in: relation: iﬂl a;my m’ i:he-

investinanis vshargad by this Diagbertire i any: manher which; Tri-the apinior: of the Lender, would
prejudice tha effectiveness of or the ahémy of B Lenﬁer it ma!&s@ tﬂ@ sEcuily treatzd by or

| plrstant o thsss Debenfure,

'The E:hargw ahai! if raquasted by the Lamim* atiel at: thia Chargcar‘s mﬁst exe»ﬁuze all 3uci"t furihar.'
-asslgnments, fransfers; charges or other documents insuch farm as the Lender may FEGLire B do

all- atts thet the Lendar may Teiuire 1o perfest the Security taken by, of it record the irferest of, the

- Larder:inany &'egastam m%atlng {5 dvy mgsst&md ihieiheciua! ?‘mmﬁy

Theg- Ghargor ghiall pmmpﬂ}s Lo bccmmng BivEEE m‘ it Ssirné gwa the: Lender notice: in wiiting r;:f
any bresch of (a) any representation.or warranty 5@1 mrt inGlause 5 ‘and (bl any zwgnar;t st ouk

T s maus@ 4,

TThe E‘:hargmr ahall psm’aut ihs Lemier and any Recelver aﬂ[i any ferach Bppmn{ﬁd by either of iham
to enter upary any premises of the Chargor and ihspidl any Chargad ng:werty o Ehargesﬂ Asset
- ifing nuﬂmaé busihess Hours uf.mn reascmabie prior nc&ts@e

- Meskher the coverant to pay in Clause 4‘1 e the seiurty f:«l‘@ﬁtﬁﬁ by fhig Dem whal a«:cterzrs oo
inehude eny liability of sum which would, but for this: Qiﬁ%m 4: "1{3 CHUSE sunh s;rawmani bl gatu:m oF
‘security o b unlawiol under.any apmﬁ::ab e den - :

REP%SEN?&TEQWS Aﬁﬂ WA’RR‘AWT&E@%

The m‘sargcr fepresants amﬂ warrants o i'ha Lend%i' gty eat;h day durmg the ccmtmuanae- af tha .
%an::um:y that: .

544 it du&y mmr;umaiad it 3;m5ttad hai}i!iﬁy, vatnﬁly e;(!s‘tmg uﬁder tl'm fewrs of it ;uﬁsﬁisﬁsn -
o of incorporation and has the power to own e Alasts and carry or its busingssas it is being -
condutied: :

CELE i hag the DT amﬂ aut%mnty o em;:uta deliver and gmrfurm its- aﬁ!igatiﬁns ey tms; :

Diebentirs ahd the Tansactions mm{ﬁi‘np a*ﬁed by theimi;

815 the exemdiim delivery and : perfoimance  of: the ﬁbligaﬁﬁam i, &g ’Eramucmns. :
thitemplated hyx this Dabenture does nat-and wilk net contravene any of the Chardors:
conEitichal domurents any. agreement oF ms!:mmam birilirigy B0 *’tha Charoor o s
asgals, orgny ag:r;zlmahi& leiay- ot mgt& atmn
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44 it has teken sl necassary action and obiained alif fequsréﬁ ar desirable consants o anabls
it to execuls, deliver and. perfori e obligations under this Debamure and o make. hils

- Debehtire - admisaibie i avidence in its jurisdiction of incorporation.  Any ﬁur:h-
authoriantions are in full force and effect; e

545 ite ;}b!igﬂi;:}ns drider this. T}&bﬂnfurs ars Jagal, valid, b%ﬁdiﬁg ard erforesable and :mb;ra{;f
o the general ;mmgzlaa of Jaw linmiiting it ﬂi:s! gaﬂnns g enforeeable in acoordance wilh its
" e

5;;!:.;'8' © i st !@gal anl %aerreﬂmai bty ofthe Charged ﬁssets free f;‘om By Encumhf&ﬁﬂe uther
~han the Encurmbrances created by thiis Dhre; .

BAT O Bhag et fotved of adkndwledyed nolice of any: advsrsa claim a;vy any pes';sgn Iif re&panf- '

‘of gy Charged Asset orany interest in i;

48 thers.are ne Ernpumbrances o mther maﬁem wﬁaiﬁc»wer which - ad&eai“sw affens the
.Gnafged HAasels;

519 therelsio -bmach'-a?ény ta of regulation; vibich mdvgm@ly'éﬁaﬁts thes 'ﬁhargad Assets:

CELAD no Rty necessany for the en;:}ymem and igeof the C:hamed Agsats is subjoct fo'terms -

aiitling any person o ferminate o mﬁmi fta: e or-whigh t;mnﬂm wzih or restricl 1&‘1:3 s
-of the Tharged Assets;

BAA nothing hes arisen of fias besn z:raatm:i oF is subs:stmq, W?’ii{:h waud be afi s:avemdmg '

'_;memst in any Charged Property;

_ '5.:*-1-.12" it has noﬂ: reaelveﬁ any- nnﬁc@ of any advaids n!aim hy any mmﬁn i respect of the

owhierehip of the Charged Propery or iy imtarastin it whichomight remsonaliy be @Xpﬁﬁ?@d :
o b distennined in favour of that parson,; nof has gny aaﬂ‘:nwiedgemem i::eﬁn given o
©any such person in respect of the' Cha:@ed %‘?;’fmg}em, ' .

BAAE emegsi G disclosed inihe r;amfmte of fitte gmwﬁed bythe Lorders sa!mitnr the. (‘:Fasargac:i
Property 1s held by # frée Trom any iaaae oy Emnﬂa {o’the@“ than thosa. ﬁhtﬂmd mm iy
- aceordance with this B&&iﬁ}

BT the Envestmﬁﬂt% are fully paid and ars ot subject to any ﬁg}tﬁ@ﬁ to ;mmhase or samuiar ngm,
A5 i haa o Btk ﬁzmnunts wihr than ihﬂ AEguE: and

' ;51,_-'1 B forthe wraa&ag of thig: Ei} Regul atmm it ceritre of main interssts {as that. axwessmn s

- used in Article a1y of the EU- R@gulmmj, s gituated in England and Walss and it has ho
 other "establishment™ {as thattenm s i e in Arkiche 2{ h} ofthe ELJ Rﬁgu a‘tlmn} s Ay other
_1unsﬁir;tiah '

_ mgumwﬁg

_ "T‘%aa C;hargz:ir will malﬁtam Inswanes ::m anci if: reiahﬂﬂ m ‘ma Charged Assats in acmrdﬁm:a with

any applicable Finance Document and i any v, Wlth mpu‘iablﬁ urderwitiers: of nslrance

companies against such risks 16 the axient vsusl for persons carrying on o Business such ‘as thal:

carred on by it and sich other Hsks a8 the Lender ey froft time to fime reasonably ragufm from it

~and wilt in sofar as is possltle, amange for these plicies to be compisils insurance so as tninciids
‘the Leénder on such po!]mﬁs; and will provide: copigs ol al ;mb insurznce Pol fclezs i‘ﬁ the Lendaron

ramsaai

- The Chargior Shd!l procire thatt%m Lender mierest ia nmed :m A all ms_; Enswamce Pcﬂclseg a5 first i’ﬁss
_payee

The Ghargm‘ will hﬁ!d i rust for 1he Lerder alf mmay mmwad indlar dny ineirance of the C;hargan:ﬁ. E

‘Agsets and at the. Lerider's oplion wil apply the same in making good the relevant loss ordamage

RTTT)

or i ar tovsards: dmsharga of the Seoursd Lmbthﬂm
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DEEDS, SECURITIES AND DERTS
Thie 'ﬁi‘h-argw ws#é frim thig ﬁasi-éa-_af;_t&lés; Dead, deposil with ihs Lender all original insurance noficies,
desds and dcﬁumﬂ@tﬁ:’; of fitke relating to the Charged Azsets. - : :

The Ghargorwiil f; so required by the:Landsr, pay into stuch atcaunt or such acoolts as the Lender

may specify from time to tims all money which the Chargor inay retelve in respett of the Chargor's

afnolnts from such account withoit the prior waiten wansent of this Latider,

~book debls and-other debis, and shall not be eniitisd 1o wihdraw or otherwise deal with: soch

NOTICE OF CRYSTALLIBATION

:T;h_é' Lehder may. by wiitten notice ot iﬁh‘éﬂ-r'g@ﬁ:-mge fthe --ﬂéa%i_ﬁg: Ghargg'._gg'gafg,:g_. by Clause

2:2:43 Into-a fhed charge as regards any ofthe Charged Assels s‘g;seﬁ_iﬁe& I stich notios:

‘The finaling charge crested by Clatiss 2.2.13 wil, withoul natics from the Lander, be desimed 1o

haﬂ.ﬂe--begn-aammmiaaﬁyﬂmnvrﬁrtﬁd-inma_fim«:fj_cﬁargé_mﬁm Effed imfﬂédiateayiprimrtﬁtﬁa gooifenee.

of the following avenis:
BZA it respect of By 'F-Ecatimj ‘Chargad Azsets which e the subjest of ay d’is;:ﬁt:s'a'%, rﬂ}

 Encumbrance enfered into or permitied o exist in breast of Clause 3.1.5 or i réspect of
- whicts any persen levies or attiemipts fo bavy any. distress; attsichment; exacution of other
lagal process; ot _ g : o -

- busingss or to'be & going concern; of

B.ZZ . i respect of all the Floating Charged Assets, ifuind when the Chiargor seases to ey on

_'H;Z;'B. _ .iﬂ"res;;:sﬁ-ci;:dfailiiﬁé Flosiing ;iﬁﬁargecﬁ-&&s@i&;.ﬁﬁ InsnfwsgcysEveﬁf; o

824 inrespect of all the Floafing Charged Assats, an Event of Default

- Ary agset aoguired by the Chargor after any crystallisation of i fioating ch;_g‘rge*gféfa%ed urider fhis

- Deedwhich but for such crystallisation would be subjeri 16 & fioating. charge shall {unless the Lendsy
-cardirms in-witing 1o contrary) be chargsd to the Ligndar by way of first fived charge,

 POWERS OF THE LERDER

The Lender may without restriclien grant o sccapl sirrenders: -:';:f.':i_elasés? of the Chargors freshald

and feasahold propery or any partof if. -

- Seetions 103 and 109 of the LPA shal riot apply 1o this Deed o to any saleby the Lerider or'a
Recelver urider that Aot and ths Secured Liabilies shall be deemed to have becomie dus, and the

statutory. power of salls and the power to appoint a Receiver under Section 107 of the LPA (a5 varied
and extended dhder this Deed) 26 betwsen the Lenderor such Recelver and.a purclasie from the
Lendear or-such Recélver arise and shall ba exercisable at any timé after the exeeiition of this Desd.

The Lender may unde the fand of any official or managier o by deexd sppolnt of remove & Recelver

or Recsivers of the Charged Assets and may fix and pay the fess of a Recelver but any Receiver.
shell bedeemed o be the agant-of fhe Chargor and the Chargar: shall be solely responsitie for the

- Recelver's acts defaulis and remuneration.
© Al o any of the powers orferred on @ Recéiver by Clause 12 may. be 'axérjc'iéa'c:i.by%ﬁfe‘ Lishder
“without first appointing & Recehier orhotwithstanding any appolitient. :
The Lender will not be liable to aceount o the Chargor as-morgages in possessian for gy monay
- ot actualy tgceived by the Lendar. o _ o .

Section 93(1) of the LA shall nat apply 16 thils Dsd or to any sal ida under it The Lender ahall -

hava e right to consolidate all of any of the securtty created by or pursuant to this Deed with any

* Dthier security in existarce. af any times Sk power gy be éxarcised by the Lender at any ime on

or wfter the ccurrence of an Event of Defaull. The Chargot hereby consents o the Lender making
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ar application fo: i Chiif i.am:f Raplstraran. Fm*m COfor registration against the registered tifles {if

“aiyy specified i the Charged Property (@hd any urregEiseg propertias sibject o compulsary Ticst

registretion at the date of this. Deod ahd any other Eharged F’rcparty fram tame& to time: ;nciudlng A
ragisred Blelul thé right to consolidate. '

Tha Lericler shaﬂ 7] en‘t:ﬂed (st ﬁhai m:st be bouﬂcl] i’a ramedy: abreachat anytlms by ’é:he Chargm

o any of #s obligations contained in this Deed-and the Chargor irevicably authorises the Lender

and ity agen‘ts fodo. ai sulh things ok ars neaﬁssary ur desirable. for that purpose.

The righte m‘ the Lender inder this Clause 9 are without préjudics fo any wihier nghi.s ef: tha Lnnder '
- uigidhesr this E}eed anid the exercies of those' richis: shall nmt idka he Laﬂder ifabﬁa {o-decount aga
: mﬂgagee i pussasmn - _

Bt any time after fhe sacur Wy mnstmmd oy %hxs ﬂmd shﬁd have her;zomfas mﬁerseaiaie thie Lender.'

ol any R@G@W&i’

9.8.1  may dispose of any z}haﬁeis ar pm{dum fﬂum o Ay Chargad Pmperty as agam for ﬁm
Bhargm, amﬂ

72 wzthﬂut prafdice to gy ﬁbﬁgaﬁiiﬂﬁ to séount for "ﬁha ;:mceeﬁs of &y sele of suc;h r;haﬁels .

o producs, shall be mcéammf e by the Ehar@m agamst any - Hability l;’g&mg fmm sus::h
"dﬁspasaE . .

' At any time aﬂer e seaurzty censtm.ited by this ﬁaed shaﬂ have bem:ms m&‘m:ﬁahka o aﬁer smy

powers conferrgd by any Enz:umbrance hawr}g pﬁmfy o thls Dead shaEF hava E;amma ﬂmmssabde '
i’he Lender may:

E-_.*Eﬂ'-.? radeam suc%’a ar anjg aitfiar: pnm Encumi}raﬁtze of pmcur‘e lts transferiu aiseﬂ‘ anid

B '!G.';fE “settle any. ammuwi éfthe. hetdar ﬁfﬂﬂy feyly Ew;umhranc:e

CAry dccounts so: seltiad amd ;};ﬁswd ghall b, inthe: ahmm of any manuﬁaaﬁ errol, %ﬁﬁlw’i’v%‘#ﬁ ahd

birdingy o Chafgar and il mofies paid by the Lefider o ar @nmmm'ancar in setiiement of such

an pocaunt ghall, 88 from its. payinent by the Lender e die from the Chargor o the Lentder o

aurrefa‘c accaum and shalbear interest and be 3amred = part of ihe Sacured i.iabiilil%

The Lender may in its diﬁﬁmtiﬂﬂ grant.time of uther mduigans& or make aﬁy othgr amamgemem
variation or reloase with any person or persons niot being a party 1o this Deed [whether of not such
person or pelsens Arg joirdy fable with the Chargor) i raspdict of any of the Sacured Liabilities o

oif st pther securily for thient W@ut pfa;ucﬁlae aj thﬁria s Daad or 10 Thie labil i}g m‘ thes Ghargﬂr :

for: tha Secumd LUigbilities,

: A{;Eﬂ UNTS

Fihe i_enﬁw receves notice a;rf Hry . summuanl Em:umbmme cﬁ"ﬁtﬁﬁr mt@r%i aﬁezimg all o ;xaﬁ :

of the Charded Assets thé Lebder may open a new’ account o accounts for the Thargor i the ™ -
- Lenders bools and (wzthﬂui prajudice to the Lehdar's fdbit to combine. amum} nomoney paid to

five crédit of the: Chargor inany. Buch new aneout wm i apprapnegted wwards o hmra the pifact: nf
dmaha?‘ging any part of ths ﬁmw&c& L:dbal;l;ﬁa B

If the Lender’ dﬁes ot Qpen a mw« acottitl of Atoolints 1mmedﬁateiy (e reui:elpt s rswtm sigrchiar

‘Clause 10,1, unless the Lendsr g;ws axpreps writlen rotics to the conlrary o fhe Ghargur A5 from

the Hime of mcmm of the yelevant notice By the Lender all payments made by the Charger fo the .

- Lender shall be treated @ Taving been cradited to & new account ﬂf tha Shargor amﬁ notas havmg
-bean appi;&d in r&dum:nn of the %ecm‘ed L.lahaimes - .

i the Lsredsr Has more: than Lol amaum for tha ﬁhargur in ﬁ:a i‘mﬁkﬁ, the i..ﬁnc;er magr atl: anyt

gl

CqnEd iha;muﬁwmmmiﬁd by tﬁi_sal::}aé_ﬁ' e bacome -&nfaméabiﬂ;f-m '
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“all orany part of the Charged Asaets,

A2 the Lender has received notics of any subsequent Encumbrance aroffier interest affacting

branisfor, without prior rotica, &1l of any part of the balance s riding to the cradit of any aecaunt to

-any-other account which may be in debit but the Lender shall notify the Chargor of the transfer

onte made.

ENFORCEMENT .
| This. Securlty shell b enforsaable: immediataly, and the Secured Lisbilfiss shall become
immediately die and payabls fo the extent nolalready due or demanded v accardance with fhair

11417 an Inseivency Sveni doours in respect of (he Chargor:

14 A2 e Chargor breachesa provisign of any'Flﬁaﬁﬂ_e Cocurmant o

1145 any of the Secured Liabilfies become éiia and payable and paymient of ther fs damanded

by thie Lerder,

- No purchaser, manigageo or Gther person desling with the Lander o any Receiver shal be.
. concernsd; : o L - . : - :

L2 o enguire whethsr any of the Secured Liabilties ﬁayé--bﬁmmégdua o pavable or remain-

uripaid or undischaiged, or whather the power fhe Lender of & Receiver is purporing to-

exercise has bacome exgreisable; or .

112.2 " to see'to the-application of any monay paid o 1he Lender or any Receiver,

Naither the Lender nor sny Receiver nor ahy Adriinistrstor sl be liable fo aseount a8 morgagse

in possession in respect of all orany of the Chrged Assefs nor shiall any of tham be laple for any. -
“loss upon realisation of, ot for any negiect or default-of any riature whatsoever. in conmachion with,
all orany of the Charged Assets for which amorigagee in possession might as such be lsble.

RECEWVERS
Any Recelver eppoitited by the Lénder shall be & Reveiver and manager and shall have the powers

- ponferred ofy adminielrative recefvers (notwithstanding that such Receiver s not an adiministrative
receiver) by Saction 42 and Schedile 1, Insoivency Act 1988 s

e _ _ shall (in addiion to all- powers
conterred on tim by law or by this Deed) hava' the following powers: o -

1251 o take possession of and generally manage the Charged Asssis and any business of the

Chigrgos;

1212 10 carry oul on any freshold or loasehold propery of the Chargor &y few works o

complate. any unfinished works. of bullding. rsonstruction. maintensnce. furnishing or -

aguipment: L

1208 1o purchase of acquire any fand of olher properly and purchase acquite grant or TEBase
&Ny intarest in or Aght over fand or the benefit of any covenabils (positive or restriclive)

- affpcting land; -

1214 i seil, Isase, ':s'urr@hﬁief;iﬁr'ae:cébt_"sur'reﬂﬁérsf of leases; charge or offienise deal W§t§a'¢r g
- dispese of the Charged Assots withaut r'e‘s{ﬁaﬁﬂm;imjgdingr_{wiihgut- Hehitation) power

dispose of any fixtures separately fram i land;

215 o cany o, manags; develop, reconstruct, amalgamate or diversify or Eonur i Carving

ui, mEnaging, developing, recanstiucting, amalgamating or diversifying the business of
e Ghargor; L S S o

B
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1246  tomakeany arfgngement, setiement or compromise btween the Ghargor and any other
- persorywhish he may think expadient; ' : C . :

1207 fa appoint managers, eMcers, servaits, workign and agente for the aforesaid purposes
-at such selaries and for such perlods and o such terms as e may delerming;

248 o effest with any insurer any policy of insurance sither In Yioi or satigfacion of, or in

addition 1o, ahy other Insurance;

1248 o sxsrcise a3l powers provided for in e Law of Prapaty A 1025 i the saime way ag if

“he had beer duly appointed under that act and exercise ol powers provided for an

udvinistralive recaiver in Schiedule: 1 of the insolvency Act 1968; and

12140 1o do all such oiher acts and thinigs as e iy consider indidental of: condugivi to any of
the matiers or powers i this Deed-or which he lawfully may of can-do as anent forthe
Chargor.. o B : '

Ay Repeiver appai nied by the Lender under this Desd shall be the ageni-of the Chirgor and the
‘Chargor shall be- solely responsibie for his acts . and . semuneration- a8 well a5 for sny defadlts

committed by hirm,

- The potwers granted o & Recelver pursuaritto this Desd may e resiicted by the instrument {signad -
by ihe Lendery apgobiting.

hirn but they shall not be restricted by any winding-up oF dissolution of the

“ANl motias recaived by the Lender or & Reteiver i the exaroise of any enfdrarment fowers -

cordermred by this Deed shall: be-_a;i;’piim;

1244 - firstin paying all unpaid-fess, costs and olher liabillty incured by or on behaif of the Lender

(i @ny Receiver, aﬂﬁm@y oragent appoinfed by iy,

1242 second in paying the rafﬁug&az‘a’!@r‘i of any .ﬁén'e_ivér-{&ﬁ\ggmﬁﬂl betwesn: Him and -'éha_

- Lefdar);

Lendar shall datermiric; and

- 12:43 thid in of lowards discharge of the a_ecureid_Lsa&;za;iiéggsh..v;u'cﬁ.-'amér-ana- manher g the

1944 %iﬁ&ﬁy i paying aﬁy siirplis o the Chargor or an'y..qiﬁer" pérsbn antitiad to i

: '_zsla';s;hgr the Lander nor any Receiver shall bre bourul fo pay or approprate aky feceipt of payment.
- Tirst towards interast rather $ian
“Becured Liabilities.

principal or athensize in any -péﬁk:;.i‘fai‘.ﬁrdar:as'-'_be.fiwg&r‘j;_&my: of g

All moriies reteived by thie Lender of & Recelver under this Dead may; at the diseretion of fie Lender

of Redeiver, be cradited to any suspanse or securifies realised sccount without any ohiligation o the

partaf the Landar to apply ihe seme inor towards discharge of the secured liabiliies sndg shall bear
interast at such rate, ifany, s may be agresd in writing betweer the Landar and thie: Chargor and

- mhay be held In such-acootnt far 5o long a8 thi Lenider or Recaiver thinks fit.

Mo person or gﬁetﬁtﬁﬁ% tizaiiﬁg withi e Landar ur-anyﬁemiw&r s;ﬁ_a_!aih*ejﬁmﬁéméaiﬁ erLire -Wh@%hef'
any event bas happened. upoiwhich any-of the powers in this Desd are of may be exercisable of

oihernvise as.io the propriety orsegularity of any exercise of such poivers or o any ach purporing or
infended o be an exercise of SUch: powers or whether any armouit remains secued by thiz Deed.
Al ihe protections 1o purchasers and persotis dealing wilh recelvers oontiined i sections 104, 107

anid 109{4) of the LPA shall apply to any person purchasing from or dealing with the Lerder ot any
stich Heoaiver. o o S ' S :

The' rovsipl of the Lender o any Receiver shall be a torlusive discharge to any purchiaser of the
Charged Assals. SR _ : .
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FURTHER ASSURANCE AND POWER OF ATTORNEY

The Chargor shail fram tims fa time execule sl do Al such assurancas And things as the Lander

. may recuire: for perfacting this Security and. alter the monies secured by this Desd shall have: _

becorre payable, for facilitating the realisation of all or sy part-of the Charped Assély and for
exercising alf powers, suthortes and distretions conterred by this Desd or by law of the: Landsr or

any Receiver appointed by if

The Chargor, by way of securily for the payrent of the Ssg&;uré_d-ﬁtj-abaiﬁas and the parformancs by

- e Chargor-of Its obligations under this Decd, inenticably: appioints the Lerider (whether or not g
“Hacsiver has been appointad) and also (as a saparaie appointment) the Recelver severally as the
- Attorney or Atloreys of the Chiangor {with full power o subatinstion and delégation) in the Chargor's

namie snd- o the Chargors behalf and as the Chargor's act and.desd:

470 o exacute and deliver any docurments or instrumenta which the Lendar or 3&&&-%&@@5?-

may.requira for perfecting the fitlke of the Lender 1o the Changed Assets of for vesiing the
same in the Lender, its riomiriee or any purchaser; : ' L

1322 to'sign, execute, seal and deliver snd stharwise parfect any Hirther security docutment

-which theChargor iz faquired fo ster into pursuant 1o this Desd; and

1323 otherwise generally to sign, seal. execute afid desliver all desds, assirances, sgreemonts

-and documents and t do-all acts and things which may be required for the full exerciss of
all or any.of the powers confered on the Lander. or any Recelver underthis Daed or which -
-~ the Chargor is required to do purstiant to this Desd orwhich may be teemed expedient by
the Lender or & Heceiver I dornestion with any preservition, dispositon; reslisation or -
- gelling in by the Lender or Buch Recelver of the Chiarged Assots or in connection with any
Cother exercise of any oiher power under this Dasd. S

DELEGATION

The Lender-and any Recsiver £hall havie power 16 Helegals the powers, “altiories and

disoretions confarred on it or im by this Dasd {inchuding the power of attorney] on sughe rrEand -

conditions as it or he shiall sew fit which shall not preche exercise of those powers, aulhorities o
discretions by it of hirm-of dny revocation of the delegation orany sutiseguent delegation. :

RATIFICATION

The Chargor ratifies and confirms and agress to ratiy snd confin anythitig which siny of ils Attorneys
gy o in e properand -anfui'iaxerci'se’ﬂf_purpﬁsﬁri@d-e:)aerci_smmi'ﬁr--éﬁy of the powers, authiorities.

- and discretions ieferred to i this Deed.
APPOINTMENT OF AN ADMINISTRATOR

“The: Lender may without noficd to the Chargor appoint any one or more persons I be an
administrator of the Chaigor puisdant it paragraph-14 Schedule B1 of thi-Insolvency Aok 1988 i

thisdebaniure becomes enforceable.

_ Any a@'p:gi.niﬁﬂght'unﬂﬂ_ﬁhiﬁs Q!@kﬁe 14 a-ﬁ'éi%;‘.

1821 bein writhig signed by a duly authnﬁs:ed'sigmaiﬁry of the Lender; and

622 ke e%ftfé_r;i; iﬁ-aﬂﬁaﬁdﬂm& with patagraph 19 of Schedile B1 of the Insohvenicy ﬁ&i.i:ﬁﬁ%

when the retuirements of paragraph 18 of that Schedile B1 are satisfied.
The Lender may {subiect to anhy nee%saﬁe approval from the court) ehd the appdintment of an-

a replacament for any Administrator whise appoliimient ends for any reason,

- Adminisirator by notice Inriting in accordanos With this Clavse 18 and appiint under that paragraph




T LIABILITY OF CHARGOR

174 Tha Fabsility of the Cheargor urider this Neod in resprst of @ny of the Sedurar Liehillles snall ne pa.
.. tischarger, prejudiced or affecieg by _ o ' ' ' :

1791 any security; gua?amea,_'indemﬁn'iiyy_ remedy o atfer right Reic by or availabie i the Lender -
bieinigy Qr"bﬁﬁa:.mir’t’g'“{fﬂ‘ﬁﬁ?ly'_ﬂr'pﬁﬁ]aﬁy-iﬁﬁgaf_g woild o unenforcaable on apy grauneh o

- ANy manner or-concliTing i, Accepting o varying any COMPromiss, arrangenment o
settlament or omitling to cleim of arfome paymsnt ff@m-ianyhfh&r-pamn: o

212 the Lendar rénewirig, detsrmining; varying or ficessising any facility or other irengaction i

TS dny otfer act or omission which but for this provision might have discharged of olherwiss
- Preiudioed or affected the iabilfy of the Ghargar. - ) S

LA7e .-'The‘ Chargor walves Ay Fght it 'ﬁ*éay'.hawé' of requiring the Usndar o 'ez%:‘fwmrénﬁ-semrﬁy o other
right or Slaim any Paymant from or otherinsé Procoed against any other person befure srforcing this.
- Leed against the Chargar.. - o - '

73 g Chargor waives 2Ny prasent of _fﬁméé' Tight of aem‘ff it may have i respeet of the Soatied
. Liabillties {including any_sumspﬁyahlﬁ-m;!&_under-ihiﬁ Diped). E o

18 RIGHT OF APPROPRIATION

1871 T the axtent that e Charged Assets constitite Financial Collatersl and- thie Deed and the -
“obligations of the Chargor Mersunder constitile a Sgturity: Finangiat {?mi}aiarai;ﬁnﬁﬁgﬁmem; the
Lendsr shal have- tha-right, at-any time after the seciitty constitted. this Dowd has become - -
anforcwible, o appropitisits g or any. of that Charged AEEEN I or fowrards this paymeni andfor
discharge of the Seoirad Llabilities in sk arder-as the Lender ir; i abadlgs discretion iy from-

- Hime i tivie determine, The value of any Charged Asset approptiated in dceordance with th s Tlalss -

- select {insluding Independent valy lion). The Chargor agees that the methods of valustion provie.)
AT A thig Clavse gre commersially reasonable fr ihe puposes of the Finangial Gollateral
Regulations; S e : : ' .

B2 The Larder shall notiy the Chargor as soon a reasonably practicable of the exertiss of its right of
“such notice. : _ _
EE %R&%Eﬁm’zﬂmwW'@TH&ESE&H&M AND RIGHTS

To any.other security prasen or fiturs hisld by the: Lender for the Secied
misrge with oy prejudics such-ofher sacury or any confraciual or leyal rights

~Liabiltiss and shiaf no
o the Lender,

19 This Desd is i adddliion
o i

B2 The Sémriiy-'ghaﬁ*ba_ 4 continiing HBCUALY for the Secured - Lishilifies gt shalt nof be satisfind,
' - dischargad of affected by any itermediate payment or Eettlement of aceount (whether or not iy
Betured Lizbilities. Femain oulsts néling thereatter) o Ay iother mather arihing Whstsoever, :

183 The Chargor will at its own costat the Lender's réausst sxecute any desd or docurment and take an
action requined by the Lender to pertect this seourity o firther securs on the Charged Assets the

Secured Liabilities, . o ' T ' '

exchanging, releasing, varying or abstainiviy from perfecting or enforeing any security OF Gliararifes
-refared 1o s‘n-ét”:ijsuse-1.$.ﬁ_-{i’a-r:idit§ﬂna} Sé_mri_ty}_m_"arzy rigittts which a Lariar may st any-fime have
o giVing time for Payment or granting any induigenae or eompounding with any peirsnn whatsoiver. -

-1'9,4}' This Desd shall not in-any way be sfemied or prejudiced by iha Leﬂder at__aﬁy‘--tfrﬁe-d;emléng.w&zhﬁ,- .

195 T '_Leﬂﬁ-ar shall 'ri;téf} bé-"ébéigﬂd_ o ehforce aiy ‘other Encumbrance it may h@d for the Sepured
- Liabilities bemrﬂzanfﬂ@‘ciﬁg-ainy-cfﬁﬁ rigghts unider thig Dead. - ' - ' :

. é‘i!en-é'vn.f;*._.ﬂ'-'ﬂw{’m' .

#73



186 The Lender may redesm o take & transfer of any prior Encumbrance over the Charged Assets and
may agres the accourts of pror ineu mhrarmaﬁ Anvagresd acoount shall be conglusive ginil: bm:;img .
o fhe Chergor,  Any-mmount paid o cobrection with sach redemption of transfer (mr:iu:;img .
expenses) shall be paid on demand by the. !i:hargar e ihe Lender and unti such payment shall fﬂi‘rﬂ
'parétnfihe %cumdl iabiities. -

ALy The Chargor hersby consents 1o tha lender makmg an appli catm 1 g Ghaef Lang Ftegsstrar i
- Form CHE for the registration against the registered tilkes (i any) spscified i the: Charged Properly.
{and any unregistered propariies subject to compuisory firstregisiration at the date of this Dised and
any other Charged. Pa‘aperty Trom time to tirme including & reg:smmd tittes) of the chligation 15 make
Mher advantes:.
20 . mms ﬁ«i&!ﬁ lNE}EWENET‘a’

- 2494 The ﬂmrgm shall pay fivor reimbiTse the Lander and any ﬁeaenfer o d@smtanﬁ ot & fuli mﬁemmty-
S pagis, alt Eﬁst:s Ircigerid By the Lender andfmr By F{er.ewsr in rﬂiaim e

20.1.4 ‘Ehjﬁ Deid ur e Ghargeﬁ Assets ;:Ir '

2042, mra!ectsng perfesiing, p}msamng a,:;sr ariore) n@ (m' atﬁefmmmg fe: dﬁ w} any of *tm Lﬁsﬂdﬂr’s
' - prie Racawe?'s rigrits undear ih[s E}eeri [t

20, ‘33 st;mg for, ot femwermgg am of thﬁ $a€:urad Lzabalﬁles

£ e Hding, without lirtitation; the Costs of arty pm:::saadmga if raiahaﬂ tﬁ ihls Desd or ’t}m Bedured
- Liabilties) together wilh inférpst, :

208 The Lender anid any Hac&war anﬂ their raspa:twe emp!oyeas ﬁﬁd ageni‘s shall ba indemiiified on a;
ult indarmnity basis out of the Charged | Assew i msp@m r:sf aﬂ! aﬂmn& libiiitios and Gosts incurrsd
- o §uffered in of a5 @ st i :

' 20.2. _'the @mrc!m o pur;mrteé E)(emssa of. :—my scf e pnw&ara authmuas or dlsmﬂ m‘ass vasw:ﬂ g
' S i una:éw ‘&his Dgad; o ' _ .

EEZ'.E.Z any maﬂer or fing dane o um;ﬁed tobe zfcne T a'eiai ort 1o the Shar‘gﬂﬁ Masels Undear
: thoze gmwess* ar

223 "amy defaiit or delay by the Ghargm‘ in perfm”mmg any o it uhhgatmns undier this iﬁa@d
21 ASSIGNMENT AND TR;&MEFER

211 Tha Lender: may atany ’igm@ mthmut the sonsant a? ih@ Chargw assignor iramfer e whc;ia o any
partof the Lender's rigrﬂ:s am?ﬂr ﬂb!&gﬁtiﬁnﬁ ut&rﬁas 'Ei‘ilﬁ Dﬁﬂti toany person,

212 The i:hargar may not assign ariy of it rights or traﬂsfer ainy of its obligations xmc:ier this Dised car_' .
etir intg any transactm whlch wotid résultin any. nf those ?’[ghiﬁ or. mbhgaimns passing fodnother. _

_ @ersen
e _' MQS{:ELL&NEQUE

2247 This Dead is binding on the Successers and ass;gns o e Ch&rgur
e This e is and wil mmain the prﬂpez“ty of the Lender, '
223 The rights. and pawars oof iha L@nﬁar mﬂfarrecs by tms D&eﬂ are cﬁmtﬂaﬁm mﬂy b mcemssd a8
' aften as the Landar cnﬂs@erﬁ aﬁpmpriaie ‘and are in arcimtm i‘r.: xts vights snd poWers. tnger the
- genera %aw _ _

Ry Py walvar o varsat ort of aiy raght by the L@ﬂd@r {wheihﬁr arising undsr this Deed & urﬁdm the:
' genea'a iaw) “ghall mly bigalfactve af it s wmmg and sigred by the. Leaﬁder and gg@%m mly it fhe

¢ Pl 0 Tiis _ s
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Fliiiens #18, Thite

andfor dociméntaticn to.permit shiry of the resiriction:

cireumstances for which i was given and shalf not prevent ihe Lendar from subssquantly. felying oh
the relevant provision. - v Co ' T

N sicl o coLIFse of sonduct oF negotialion by or o beralf of the Lender shallin any way precluds

- Tha Lender fram exercisiig By fight of piower tnder this Desd or conatitlie 8 suspension or varstion
~of &y such Tight of fower. ' ' ' - .

W detay or falling o exercise anly right or power under ihis Dead shal aperate a5 & waiver

Nesingls o partisl eyercise of =Y ﬁ;ghi under this Daed shall pievant Ay ﬂfh‘émr_ﬁ;rih{e_faxémisé

of Tt or any ofhed such fight.

The invaildity, unerviorceabilty or llegality of any provision '{?:errg:rﬁrt of & provigion) of e-;ué Desiclurider

- the laws of sny jurisdiction shall not affect the validity, enforcaabiiity of legalify of the other orovisions. .

IF any frvalid, unenforcesble or logal provision wolld be valld; enfortceable o tegal if some partof
it-were. deleted, the. provision. shal apply with - any - modification necessary o give affect lo the -
commercial intention of the parsies. . : _ _

- This D ad may be executed and délivered in any numbier of mz’jﬁ;{erpaﬁg;{@a&:h'-cif which is 'a'n.'mri_fgihai '

and which together hiave the same effect as if each patty had signed the same docirmien.

A third mﬁy has 1o fight under the {;c;ni_rssi;ts'_{}’%igjﬁts"-_ﬁ?..?ﬁi?& Parties) Agt 1@99!&- ﬁﬁ-faméai,--.ér' o

Brjoy the benefit of, sny ferm nf'tixigzmeeﬁ._ _

I the rule against perpetuities appliss 1o any trust ereated by fhis Desd, the perpetufly period shall

“be 125 years {as specifisd by section 5{1) of the Petpetuitios and Accumutaiions Act 2009y
" REGISTERED LAND |

The Cheigor shall without re judive fo Clause 4.3, mimetiately notify the Lender of any coritrant,

' wonveyance, transtor or other ﬁigpﬁait:ig{:_h;-fri:r.'thafasqu?siiiﬁﬁ_;bgfi;_the'-{;fha'rg;ﬂr-.'fsaf-tm% legal or beneficial
Intarestin any Charged Praperty; S I _ ' '

The Chatgor. consents i the eniry of the foliowing restriction against the: Chargar's titie o the

~Charged Property at the Land Registry and shall provide the Lendar with all necessary assistarica

"o disposttion of s vegistered estats by the proprietar of the registered estaie or by flie proprietor
of any registered charge, nat baing a charde registersd before the: entry of this restriclion, B0 be
registered withoni a writled consent signad by the propristor fofthe time being of the charge dated

200§ in-favour of Recognlse Bank Limited fefered o in the charges ragister; or their
- phrvevgncar” _ e : S : -

| NOTIGES

Any notice or demand by the Lender may be served persoaally oh any diractor or the seerelary of -
the Chargor armay be 565t by postiothe Chargor at the Chargor’s address iast known tﬁ.the-l;ﬂnﬁsﬁr,- _

or by elentronic mali to ihﬁ-g!ﬁ;ﬁ@ﬂiﬁ emal address. identified with s namie belor.

i e case: of # telter, privof of posting or despateh of any notice o demand. by the _"Lefnd ar sitall ba
deatned i be served on the day after posting: - S -

ANy sueh-notice or d&maﬁd?rﬁadﬁ'_by electronic '::mnmuﬁiaaﬁm txy Hie Lenider will ba‘--efmﬁtiﬁg: ﬁt‘%hé e
time of ssnding and irl the case of any electronic communication made by the Chargar 1o the Lender

- only i I s addressed in such-a manner a8 e Lender shall specify for fhig pirposs,.

Any elstironic communication which becoras effective, in aiccordarice with paragraph 24,3 abave,
sfer 5:00pm inthe place In which the Lander brthe: Chiargor te whom {He rolevant cammunication

isSant of Made avaitahle shall be dearmad only o becoms efastive o the Tollowing day.,




25 GOVERNING Law
251 This Dewd shall be goverved by, and construed in accordance with, English izw,

252 Each party hereby irevacably submits tor the eixchusivg iursdiclion of the couirls of England inraspoct
afany ciaim or matier ariging out of oF in sormedtion with thig Desd,

INVWITHESS WHEREOF this Desd has been duly execyted the day and yoar first before

EXECUTION
The Charger

F2IOWE Linuren

Fitphamm w1 Dete.



Executed as a deed by the CHARGOR
acting by one director in the presence of:

SIGNATURE OF DIREC
Birector -

TOR

Address:

Email:

Attention:

Mame of Withess
N BLOCK . CAPITALS

Addrers of Withess

QOccupation of Witness.

. g@LdeW & W1

Fileneme, v1.¢_Dale



Thie Londar

Signed for and on behalf SFRECOBNISE
BANK LIMITED acting by st didy

adhorised sighatory P s 0oy
AUTHOR SED SIGNATORY

Addregs

‘Emai

Attention:
SIGNATURE GF wiTNESS. "

Nare of Witness

IN BLOCK CAPITALE

Address of Witness

Cocipation of Wiess.

Flierarme w100 (e




