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Stoford Projects Limited
Strategic Report for the Year Ended 30 September 2013

The directors present their strategic report for the year ended 30 September 2013,

Business review

Fair review of the business
The Stoford Projects Group has continued to trade well

The Group continued works on site with the 200,000sgft office in Cardiff pre-let to Admural
Insurance. The scheme has progressed well through the year and Is on target for completion in July
2014, Works also continued on site in Bristol, where the Group 1s bullding an office development for
Simply Health which will complete at the end of 2013.

The Group 1s owned, controlled and managed by employees within the business. The management
team Is a stable long serving team wath a flexible and dynamic outlook.

The group's key financial and other performance indicators during the year were as follows

Unit 2013 2012
Revenues £ 34,893,311 30,455,445
Profit on ordinary activities before taxation £ 4,180,813 2,412,180
Cash at bank and 1n hand £ 796,032 1,347,492

There were no significant health and safety incidents on any of the active Stoford construction sites m
the year.

Principal risks and uncertainties

Management of project nsk i1s Stoford’s principle business actwity Risk is wdentified wathin each
project and managed to an acceptable level and thoroughly monitored throughout the progress of the
scheme Risk Is therefore progressively eroded by active risk management from project inception
through to completion

The business faces market risk and uncertainty beyond its control. The business responds to this risk
by closely monttoring market performance and reacting accordingly

The company does not presently have any bank borrowings, relying entirely on funds from within the
business and the funds of purchasers of those investments created by the business.

Approved by the Board on 27 June 2014 and signed on its behalf by

&?ﬁw—
D A Browi ———
Director
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Stoford Projects Limited
Directors' Report for the Year Ended 30 September 2013

The directors present their report and the consolidated financial statements for the year ended 30
September 2013,

Directors of the company

The directors who held office during the year were as follows
J W Andrews

D A Brown

M ] Burgin

J Craig

D P Stokes

D P Gallagher (resigned 24 June 2014)

Financial instruments

Objectives and policies

Financial nsk management is an integral part of the way the Group is managed. In the course of its
business, the Group I1s exposed primarnly to nterest rate nsk, hquidity risk and credit nsk  The overall
am of the Group’s financial risk management policies 1s to minimise potential adverse effects on
financial performance and net assets.

The Group's treasury department manages the princpal financal nsks within polices and operating
parameters approved by the Board of Directors. Treasury 15 not a profit centre and does not enter
Into speculative transactions.

Price risk, credit risk, liguidity risk and cash flow risk
The business’ principal finangia! instruments comprise bank balances, trade debtors and trade
creditors  The man purpose of these instruments 1s to finance the business’ operations,

All of the bustness’ cash balances are held in such a way that achieves a competitive rate of interest
The business makes use of money market facihties where funds are avallable

Trade debtors are managed In respect of credit and cash flow risk by policies concerning the credtt
offered to customers and the regular monitoring of amounts outstanding for both time and credit
hmits The amounts presented in the balance sheet are net of allowances for doubtful debtors,

Trade creditors’ hquidity rnisk 1s managed by ensunng sufficient funds are available to meet amounts
due

Directors' liabilites
The group maintained a Directors' and Officers’ liability insurance policy throughout the financial
pencd and has renewed that policy,
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Stoford Projects Limited
Directors’ Report for the Year Ended 30 September 2013

verseenss CONtinued

Disclosure of information to the auditor

Each director has taken steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to estabhsh that the group's auditor 1s aware
of that information. The directors confirm that there 1s no relevant information that they know of and

which they know the auditor 15 unaware of.

Reappointment of auditors
The auditors Parker Business Development Limited are deemed to be reappointed under section

487(2) of the Companies Act 2006,

Approved by the Board on 27 June 2014 and signed on its behalf by:

DA DIOwWIl

Director
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Stoford Projects Limited
Statement of Directors' Responsibilities

The directors are responsible for prepanng the Directors' Report and the financial statements In
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have efected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the group and the company and of the
profit or loss of the group for that period. In preparing these financial statements, the directors are
required to

» select sutable accounting policies and apply them consistently,
+ make judgements and accounting estimates that are reasonable and prudent,

+ state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disdosed and explained in the financial statements, and

« prepare the financial statements on the going concern basis unless 1t 15 inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the group’s and the company's transactions and disclose with reasonable accuracy at any time
the financial position of the group and the company and enable them to ensure that the financial
statements comply with the Companies Act 2006, They are also responsible for safeguarding the
assets of the group and the company and hence for taking reascnable steps for the prevention and
detection of fraud and other irregularties.
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Independent Auditor's Report to the Members of
Stoford Projects Limited

We have audited the financal statements of Stoford Projects Limited for the year ended 30
September 2013, set out on pages 8 to 27 The finanaal reporting framework that has been applied
in thewr preparation 1s applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

This report 15 made salely to the company’s members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006, Our audit work has been undertaken so that we might state to
the company’s members those matters we are required to state to them in an auditor’s report and for
no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explamned more fully in the Statement of Directors’ Responsibilites (set out on page 5), the
directors are responsible for the preparation of the financial statements and for being satsfied that
they give a true and fair view, Our responsibility 1s to audit and express an opinion on the financial
statements in accordance with applicable law and Intemational Standards on Auditing (UK and
Ireland) Those standards require us to comply with the Audibing Practices Board’'s (APB's) Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficent to give reasonable assurance that the finanaal statements are free from matenal
misstatement, whether caused by fraud or error. This includes an assessment of whether the
accounting polictes are appropriate to the group's and parent company’s crcumstances and have
been consistently applied and adequately disclosed, the reasonableness of significant accounting
estimates made by the directors, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information in the Annual Reportand Consolidated Financal
Statements to identify matenal inconsistencies with the audited finanaal statements and to identify
any information that is apparently matenally incorrect based on, or matenally inconsistent with, the
knowledge acquired by us in the course of performing the audit, If we become aware of any apparent
matenal misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements
In our opinion the financial statements:

» give a true and fair view of the state of the group's and of the parent company's affairs as at 30
September 2013 and of the group's profit for the year then ended,

+ have been properly prepared In accordance with United Kingdom Generally Accepted Accounting
Practice, and

« have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial year for which the
finanaial staternents are prepared Is consistent with the financtal statements
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Independent Auditor's Report to the Members of
Stoford Projects Limited

neneenes CONtINUEd

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion

adequate accounting records have not been kept by the parent company, or returns adequate for
our audit have not been received from branches not visited by us; or

the parent company financial statements are not in agreement with the accounting records and
returns, or

certain disclosures of directors’ remuneration specified by law are not made; or
we have not recewved all the information and explanations we require for our audit.

C lrlh.

Andrew Parker BS¢ FCA (Senior Statutory Auditor)
For and on behalf of Parker Business Development Limited, Statutory Auditor

Dominton Court
43 Station Road
Sohhull

B91 3RT

27 June 2014
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Stoford Projects Limited
Consolidated Profit and Loss Account for the Year Ended 30 September

2013
2013 2012
Note 3 £
Turnover 34,893,311 30,455,445
Less' Share of joint ventures turnover - (10,101,533)
Group turnover 34,893,311 20,353,912
Cost of sales (31,067,487)  (17,929,794)
Gross profit 3,825,824 2,424,118
Administrative expenses (351,882) (154,961)
Other operating income - 144,810
Group operating profit 2 3,473,942 2,413,967
Share of operating profit/(loss) in joint ventures 262 (3,934)
Total operating profit group and share of joint venture
and associate 3,474,204 2,410,033
Other exceptional items 4 526,806 -
Other interest recevable and similar income 7 188,447 2,157
Interest payable and similar charges (8,644) -
Profit on ordinary activities before taxation 4,180,813 2,412,150
Tax on profit on ordinary activibies 8 (863,576) (609,218)
Profit for the finangial year attributable to members of the
parent company 17 3,317,237 1,802,972

Turnover and operating profit derive wholly from continuing operations

The group has no recognised gains or losses for the year other than the results above

The notes on pages 13 to 27 form an integral part of these finanaal statements.
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Stoford Projects Limited

Consolidated Balance Sheet at 30 September 2013

Fixed assets

Tangible fixed assets
Investmentin joint
venture:

Share of gross assets
Share of gross liabilities

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors® Amaounts falling
due within one year

Met current assets
Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Note

10

13
14

15

16
17

18

2013
£ £
140,028
(142,497)
(2,469)
(2,469)
1,108,647
10,665,314
796,032
12,569,993
(6,843,211)
5,726,782
5,724,313
20
5,724,293
5,724,313

2012
£ £
750
808,357
(811,887)
(3,530)
(2,780)
1,336,271
2,828,671
1,347,492
5,512,434
(3,102,578)
2,409,856
2,407,076
20
2,407,056
2,407,076

Approved and authorised for 1ssue by the Board on 27 June 2014 and signed on Its behalf by

------

D A Browm
Director

The notes on pages 13 to 27 form an integral part of these financial statements.
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Fixed assets
Investments

Current assets

Debtors

Cash at bank and 1n hand

Stoford Projects Limited

(Registration number: 03786080)
Balance Sheet at 30 September 2013

Creditors Amounts falling due withun one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds

Note

11

14

15

16
17

18

2013 2012
£ £
612 610
6,197,123 2,356,004
422,920 1,105,339
6,620,043 3,461,343
(1,715,661)  (1,250,596)
4,904,382 2,210,747
4,904,994 2,211,357
20 20
4,904,974 2,211,337
4,904,994 2,211,357

Approved and authorised for issue by the Board on 27 June 2014 and signed on its behalf by

D A Browrmr—
Director

The notes on pages 13 to 27 form an integral part of these financial statements
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Stoford Projects Limited

Consolidated Cash Flow Statement for the Year Ended 30 September 2013

Reconciliation of operating profit to net cash flow from operating activities

Operating profit

Depreciatton, amortisation and impairment charges
Loss on disposal of fixed assets
Decrease/(increase) In stocks

Increase in debtors

Increase in creditors

Exceptional release of negative goodwill

Net cash inflow from operating activities

Cash flow statement

Net cash inflow from operating activities

Returns on iInvestments and servicing of finance
Interest receved
Interest paid

Tax pard

Capital expenditure and financial investment
Purchase of tangible fixed assets

Net cash inflow before management of liquid resources and

financing

Financing
Value of new loans obtained dunng the percd
Repayment of loans and borrowings

(Decrease)/increase 1N cash

2013 2012
£ £
3,473,942 2,413,967
- 249
750 -
227,624  (1,085,581)
(7,807,773)  (1,745,790)
4,611,661 763,305
526,806 -
1,033,010 346,150
2013 2012
£ £
1,033,010 346,150
187,383 1,486
(7,464) -
179,919 1,486
(606,075) (221,089)
- (999)
606,854 125,548
6,845 1,165,160
(1,165,159) .
(1,158,314) 1,165,160
(551,460) 1,290,708

The notes on pages 13 to 27 form an integral part of these financial statements
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Stoford Projects Limited
Consolidated Cash Flow Statement for the Year Ended 30 September 2013
ereareres CONLINUEd

Reconciliation of net cash flow to movement in net debt

2013 2012
Note £ £
(Decrease)/increase in cash (551,460) 1,290,708
Cash inflow from increase in loans (6,845) (1,165,160)
Cash outflow from repayment of ioans 1,165,159 -
Change in net debt resulting from cash flows 20 606,854 125,548
Movement in net debt 20 606,854 125,548
Net funds at 1 October 20 182,332 56,784
Net funds at 30 September 20 789,186 182,332

The notes on pages 13 to 27 form an integral part of these financlal statements.
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Stoford Projects Limited
Notes to the Financial Statements for the Year Ended 30 September 2013

1 Accounting policies

Basis of preparation
The financial statements have been prepared under the histonical cost convention and In accordance
with applicable accounting standards

Basis of consolidation

The group finanaal statements consolidate the financial statements of the company and its subsidiary
undertakings drawn up te 30 September 2013,

Subsidiary undertakings are induded using the acquisitions method of accounting Under this method
the group profit and loss account and statement of cashflows include the results and cashflows of
subsidianies from the date of acquisiton and to the date of sale outside the group in the case of
disposals of subsidianes. The purchase consideration has been allocated to the assets and liabilities
on the basis of fair value at the date of acquisibion

No profit and loss account Is presented for the company as permitted by Secton 408 of the
Companies Act 2006 Its profit for the financial year was £2,693,637 (2012 - £1,620,782).

Entiies in which the group holds an interest on a long-term basis and are jontly controlled by the
group and one or more other venturers under a contractual arrangement are treated as joint
ventures In the group financial statements, joint ventures are accounted for using the gross equity
method

Tumover
Turnover represents amounts chargeable, net of value added tax, in respect of the sale of goods and
services to customers

Where the nght to receive contract revenues has become unconditional prior to the penod end, and
the outcome of a contract can be measured reliably, the related revenue is recogrised In proportion
to the completton of the contract work Completion 1s measured by reference to the time actually
mncurred on the works as a proportion of the total time forecast to be incurred, where this 1s
considered to give a true and fair reflectton  Otherwise, completion 1s measured by reference to the
costs actually incurred on the works as a proportion of the total costs forecast to be incurred

Goodwill

Negative goodwill 15 included within fixed assets and released to the profit and loss account in the
periods in which the fair values of the non-monetary assets purchased on the same acquisition are
recovered, whether through sale or depreciation Negative goodwill which anses through the
acquisition of assets which do not have an economic life (such as development land held as trading
stock within the acquired subsidiary) is released to the profit and loss account in the penod of
acquisition

If a subsidiary, associate or business 1s subsequently sold or closed, any goodwill arising on
acquisiion that was written off directly to reserves or that has not been amortised through the profit
and loss account 1s taken into account in determining the profit or loss on sale or closure

Page 13




Stoford Projects Limited
Notes to the Financial Statements for the Year Ended 30 September 2013
eennnenss CONLINUCAD

Depreciation
Depreciation 1s provided on tangible fixed assets so as to wnte off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows.

Asset class Depreciation method and rate
Vehicles 25% per annum on cost

Work in progress

Work In progress Is valued at the lower of cost and net realisable value, after due regard for obsolete
and slow moving stocks. Net realisable value 1s based on sellng price less anticipated costs to
completion and selling costs Cost includes all direct costs and an appropnate proportion of fixed and
variable overheads

Deferred tax

Deferred tax 15 recognised, without discounting, In respect of all timing differences between the
treatment of certain items for taxation and accounting purposes, which have arisen but not reversed
by the balance sheet date, except as required by FRS19

Deferred tax 1s measured at the rates that are expected to apply in the periods when the timing
differences are expected to reverse, based on the tax rates and law enacted at the balance sheet
date

Financial instruments

Financial Instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial habihities or equity instruments. An eguity instrument is any
contract that evidences a residual interest in the assets of the group after deducting all of its
habilities, Where shares are Issued, any component that creates a financial habibty of the group Is
presented as a hability in the balance sheet. The corresponding dividends relating to the liability
component are charged as interest expense in the profit and loss account,

Pensions

The group operates a defined contnbution pension scheme. Contnbutions are recognised in the profit
and loss account in the period in which they become payable in accordance with the rules of the
scheme

Operating profit
QOperating profit is stated after charging

2013 2012
£ £
Loss on sale of tangible fixed assets 750 -
Depreciabion of owned assets - 249
Auditor's remuneration 17,535 21,500
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Stoford Projects Limited
Notes to the Financial Statements for the Year Ended 30 September 2013
ceneennss CONMtiNued

Auditor's remuneration

2013 2012
£ £
Audit of the financtal statements 7,484 7,000
Other fees to auditors
The audit of the company's subsidianes’ annual accounts 10,051 14,500
17,535 21,500

£7,484 (2012 - £7,000) of the fee for auditing the financial statements relates to the company

Exceptional items

2013 2012
£ £
Exceptional release of negative goodwill 526,806 -

As described in note 12, on 30 Apni 2013 the group completed its acquisition of Stoford Ventures
Limited, upon which, negative goodwill arose to the value shown above. The prinapal non-monetary
asset of Stoford Ventures Limited 1s development land carned as trading stock  As it 1s not possible to
assign a useful economic Iife to such an asset, the board considers that It is appropriate to release the
related negative goodwill to the group’s profit and loss account in the penod of acquisition.
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Stoford Projects Limited
Notes to the Financial Statements for the Year Ended 30 September 2013
reessusrs CONEinued

Particulars of employees

The average number of persons employed by the group (ncluding directors) dunng the year,
analysed by category was as follows:

2013 2012
No. No.
Admirustration and support
Production
2 2
The aggregate payroll costs were as follows
2013 2012
£ £
Wages and salanes 144,504 44,170
Staff pensions 138,280 56,800
282,784 101,070
Directors’ remuneration
The directors' remuneration for the year was as follows
2013 2012
£ £
Company contributions paid to money purchase schemes 80,000 -

During the year the number of directors who were receving benefits and share incentives was as
follows

2013 2012
No. No.

Accruing benefits under defined benefit pension scheme 2 -
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Stoford Projects Limited

Notes to the Financial Statements for the Year Ended 30 September 2013

cesennass CONEINUEd

Other interest receivable and similar income

2013 2012
£ £
Bank interest recevable 884 1,486
Cther interest receivable 186,499 -
Group interest recevable 187,383 1,486
Share of joint venture’s mterest 1,064 671
188,447 2,157
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Stoford Projects Limited

Notes to the Financial Statements for the Year Ended 30 September 2013

veeeesen. CORLINUED

Taxation

Tax on profit on ordinary activities

Current tax
Corporation tax charge

Share of joint venture's current tax

Deferred tax
Ongination and reversal of timing differences

Total tax on profit on ordinary activitres

Factors affecting current tax charge for the year

2013 2012
£ £
892,181 606,076
265 3,142
892,446 609,218
(28,870) -
863,576 609,218

Tax on profit on ordinary activities for the year is lower than (2012 - higher than) the standard rate

of corporation tax in the UK of 23 5% (2012 - 25%)

The differences are reconcilled below

Profit on ordinary achivities before taxation
Corporation tax at standard rate

Short term timmng differences

Release of negative goodwill

Expenses not deductible for tax purposes
Rate differences

Total current tax
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2013 2012
£ £
4,180,813 2,412,190
982,491 603,048
29,495 -
(123,800) -
6,353 6,170
(2,093) -
892,446 609,218




Stoford Projects Limited

Notes to the Financial Statements for the Year Ended 30 September 2013

reeeenees CONEINUEd

Group

Cost
Additions

At 30 September 2013

Amortisation
Charge for the year

At 30 September 2013
Net book value

At 30 September 2013

10Tangible fixed assets

Group

Cost or valuation
At 1 October 2012
Disposals

At 30 September 2013

Depreciation
At 1 October 2012
Eliminated on disposals

At 30 September 2013
Net book value

At 30 September 2013
At 30 September 2012

Intangible fixed assets

Goodwill Total
£ £
(526,806) (526,806)
(526,806) (526,806)
{526,806) {526,806)
(526,806) (526,806)
Vehicles Total
£ £
999 999
(999) (999)
249 249
(249} {249)
750 750
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Stoford Projects Limited

Notes to the Financial Statements for the Year Ended 30 September 2013

vueeennes CORtINUEd

11 Investments held as fixed assets

Group

The group has the following aggregate interests in joint ventures

Share of current assets

Share of llabilites due within one year

Share of net assets

Company

Shares in group undertakings and particrpating nterests

Shares in group undertakings and participating interests

Cost
At 1 October 2012
Additions

At 30 September 2013
Net book value

At 30 September 2013
At 30 September 2012

2013 2012
£ £
140,028 808,357
(142,497) (811,887)
2,469 3,530
2013 2012
£ £
612 610
Joint
ventures
Subsidiary and
undertakings associates Total
£ £ £
560 50 610
2 - 2
562 50 612
562 50 612
560 50 610
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Stoford Projects Limited
Notes to the Financial Statements for the Year Ended 30 September 2013
cesenenes CONtINUEd

Details of undertakings

Detalls of the investments in which the group holds 20% or more of the nominal value of any class of
share capital are as follows

Proportion of
voting rights
and shares

Undertaking Holding held Principal activity
Subsidiary undertakings
Stoford (Bristol) Limited Ordmary £1 100% Property development
Stoford Cardiff Limited Ordinary £1 100% Property development
Stoford Great Charles Street Limited Ordinary £1 100% Property development
Stoford Retall Limited Ordinary £1 100% Property development
Stoford Ventures Limited Ordinary £1 100% Property development
Stoford Wolverhampton Limited Ordinary £1 100% Property development
Stoford Ansty Limited Ordinary £1 100% Dormant
Stoford All Saints {Plot 2) Limited Crdmnary £1 100% Dormant
Joint ventures
Gallan Stoford Avonmouth Limited Ordinary £1 50% Property development

For the year ending 30 September 2013 the following subsidiaries were entitled to exemption from
audit under section 479A of the Companies Act 2006 refating to subsidiary companies

Stoford Great Charles Street Limited (Company number 06356328)
Stoford Retal Limited N (Company number 06405659}
Stoford Ventures Limited (Company number 06277945)
Stofard Wolverhampton Lmited {Company number 07383384)
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Stoford Projects Limited
Notes to the Financial Statements for the Year Ended 30 September 2013

reseeeers CONINUEd
i
12 Acquisitions
Analysis of the acquisition of Stoford Ventures Limited
On 8 February 2013 the group acquired the entire 1ssued B Ordinary shares {being 50%), followed on
30 Apnl 2013 by the entire 1ssued A Ordinary shares (being the remamning 50%), of a total holding of
1,000,000 Ordinary £1 shares of Stoford Ventures Limited (being 100% of the shares in issue).
Fair value
Book value adjustment Fair value
£ £ £
Current assets 1,180,771 - 1,180,771
Loans and finance leases {1,152,581) 512,582 (639,999)
Creditors (13,964) - (13,964)
14,226 512,582 526,808
‘ Goodwill arising on acquisition (526,806)
| 2
Discharged by
Cash 2
13 Stocks
Group Company
2013 2012 2013 2012
£ £ £ £
Work In progress 1,108,647 1,336,271 - -
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Stoford Projects Limited
Notes to the Financial Statements for the Year Ended 30 September 2013

eeerserer CONtinued
14 Debtors
Group Company
2013 2012 2013 2012
£ £ £ £
Trade debtors 4,457,222 1,452,629 - 336,627
Amounts owed by group
undertakings - - 136,502 514,421
Other debtors 1,186,616 1,011,956 1,198,720 1,018,969
Deferred tax 28,870 - 28,870 -
Prepayments and accrued income 4,992,606 364,086 4,833,031 485,987
10,665,314 2,828,671 6,197,123 2,356,004
Deferred tax
The movement in the deferred tax asset in the year 1s as follows
Group Company
£ £
Deferred tax credited to the profit and loss account 28,870 28,870
Analysis of deferred tax
Group
2013 2012
£ £
Accrued pension contributions 28,870 -
Company
2013 2012
£ £
Accrued pension contributions 28,870 -
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Stoford Projects Limited

Notes to the Financial Statements for the Year Ended 30 September 2013

ereeanes COREINUICT

15 Creditors: Amounts falling due within one year

Group Company
2013 2012 2013 2012
£ £ £ £
Trade creditors 4,138,043 444,607 - -
Qther loans 6,846 1,165,160 - -
Corporation tax 892,181 606,075 859,809 542,089
QOther taxes and social secunty 67,542 361,923 - 514,442
Other creditors 125,520 - 125,520 -
Accruals and deferred income 1,613,079 524,813 730,332 194,065
6,843,211 3,102,578 1,715,661 1,250,596
16 Share capital
Allotted, called up and fully paid shares
2013 2012
No. £ No. £
Ordinary shares of £1 each 20 20 20 20
17 Reserves
Group
Profit and
loss
account Total
£ £
At 1 October 2012 2,407,056 2,407,056
Profit for the year 3,317,237 3,317,237
At 30 September 2013 5,724,293 5,724,293

Page 24




Stoford Projects Limited
Notes to the Financial Statements for the Year Ended 30 September 2013
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Company
Profit and
loss
account Total
£ £
At 1 October 2012 2,211,337 2,211,337
Profit for the year 2,693,637 2,693,637
At 30 September 2013 4,904,974 4,904,974
18 Reconciliation of movement in shareholders' funds
Group
2013 2012
£ £
Profit attnbutable to the members of the group 3,317,237 1,802,972
Net addition to shareholders' funds 3,317,237 1,802,972
Shareholders’ funds at 1 October 2,407,076 604,104
Shareholders' funds at 30 September 5,724,313 2,407,076
Company
2013 2012
£ £
Profit attnbutable to the members of the company 2,693,637 1,620,782
Net addition to shareholders' funds 2,693,637 1,620,782
Shareholders' funds at 1 October 2,211,357 590,575
Shareholders' funds at 30 September 4,904,994 2,211,357
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19 Pension schemes

Defined contribution pension scheme

The group operates a defined contribution pension scheme. The pension cost charge for the year
represents contributtons payable by the group to the scheme and amounted to £138,280 (2012 -

£56,900).

Contributions totalling £125,520 (2012 - £ml} were payable to the scheme at the end of the year and
are included in creditors.

20 Analysis of net debt

At 30
At 1 October September
2012 Cash flow 2013
£ £ £
Cash at bank and in hand 1,347,492 (551,460} 796,032
Debt due within one year (1,165,160) 1,158,314 (6,846)
Net funds 182,332 606,854 789,186
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21 Related party transactions

During the year, transactions between the group and related parties occurred.

Stoford Limited
(being a company under common control)
During the year, project management costs of £102,973 (2012 - £258,876) were charged by Stoford

Lmited and an imterest-free loan, repayable on demand, existed between the parbes,

On 30 Apri 2013, Stoford Projects Limited acquired, from Stoford Limited, both the entire 1ssued A
Ordinary shares of Stoford Ventures Limited for £1 and Loan Motes i1ssued by Stoford Ventures
Limited in the amount of £1,371,290 for £99,999,

At the balance sheet date the amount due (to)/from Stoferd uimited was (£6,845) (2012 - £397,818)

Stoford All Saints Limited
(being a company under common centrol)
Durning the year, the interest-free loan, which had existed between the parties, was fully repaid

At the balance sheet date the amount due to Stoford All Saints Lmited was £nil (2012 - £1,165,160).

Stoford Living Limited
(being a company under common control}
During the year, an interest-free loan, repayable on demand, was advanced to Stoford Living Limited

Al the balance sheet date the amount due from/{to) Stoford Living Limited was £25,568 (2012 - £nil)

The company has taken advantage of the exemption in FRS8 "Related Party Disclosures”" from
disclosing transacttons with other members of the group.

22 Control

The company I1s controlled by the directors who own 100% of the called up share capital

Page 27




