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Registration of a Charge

Company name: AERODYN LTD
Company number: 06273389

X4B6C100

Received for Electronic Filing: 08/07/2015

Details of Charge

Date of creation:  07/07/2015

Charge code: 0627 3389 0004

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 06273389 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 06273389 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6273389

Charge code: 0627 3389 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 7th July 2015 and created by AERODYN LTD was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 8th July

2015.

Given at Companies House, Cardiff on 9th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Debenture

Registered at-the Companiexy’ Regisiry on i
Dayar

Form of charge filed st AM Land Registry under veférence MIMIOTZ)
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This Debenture by way of desd made fhe A}H‘g day of jlﬁ%ﬁ a0 He

Berween (1y  Asiodve Lad
- Nuoinber 06273389 (thie " Company™) and

{23 H5BE Bank plo ("1he Ba nk”}_'(mgistcrc& it England wamber 142539 whose addess (v service Tor endry o the:
repisteris) Securitres Processing Centre, PO Box 6304, Coventry, CV3 91

WITHNESSES us foligws
Deheniure as security Tor the Debt

1L This Disbenture shall bescourity Tor the payment snd discharpe of the Debt mentivoed in Clanse 2 Below,.

2 The Debt is all mongy and Habilities whatever, whenever und however incurred whethier novw or in the

fatare disg, or becoming dig, from'the Compiny o the Baok "the Db},

THig itichindes, bt 15 oy Hmted o)

{a)  overdrafts, Joans or other facilities-and further advances of money;

(by- guarantecs and indenmitics o the Bank and amy of the Company's other contingent labilitics;

(£} discount, commission and other lawful charges and expenses;

(dy interest in accordance with any agreedient betwegn the Compity and the Bark and 4 1 here 15
agreement, inferest on any money and Habilities due from the Company at an annual zate of 3%
above the Bink's base rdate from time 1o time compuied and contpounded monthly anddor according
1o the Bank's then current practice. Taterest a8 above gpplies before and afier any demand or
Judgeracnt; '

ey monty agreed to be paid by the Company under Clause 25 below.

The Apreement to pay the Debt

3. The Company agrecs fo pay and discharge the Debt when the same is due to be paid and discharged. It
acknowledges that the Debt shall, inflie absence of express wiiticy agresmert by the Bank 1o the comtrany,
De-duie and pavablew the Bank upon démand.

Becurity given over the Company's Asscts

4. The Company, with foll title guarantee, and as seourity for the papment and discharge of the Db,
charpes .-

{a). By way of legal mortgage all freehold (inchuding commonhold)-and leaschold land now vested in the
Company together with all buildings fixiures; fittings and fixed plant and machinery. now or af any
time afterwards on it. This inclodes (without limitation) the land described or referred 1o in Part 1 of
the First-Schedale below subject onlv to the other morigages of matters (il say) mentioned in Part 2
of the Fitst Schedule below,

thy By way of first fixed charge, the chattels (including all additions aad inprovements Lo, and:
replacernents of, them from time io fine), securities, intellectual property and/or ather property
mentioned in the Second Schedule below.
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] 33 way of first fsed charge (@\u:.';ﬂ Y ahmdw charped above): -

{iy Al the present and future vight, title and intorest of the: {Tmn]mny m or Lo any fréchold

' {including commontiold) ot Jeasehnld land or other immovable property wherever situated
aneall fxtuces, Tiotags nd fised fagt and machiney dow orat doy e alieriads on i

(it} ATl chiattels now-or al any time afterwards belonging to the Company, This excludes any of them
for the time being formn .'pam of tho stock intrade or w ark-in-progress of ihe Campmw of.
which are, for the time being, otherwise effectively charged by way of legal mortgage or fixed.
charge by this Debenture.

(tily  The benefit of all rights, licences, guarantees, rent deposits, contracts, desds, nindertakings
-and warrantics relating to any land or ofher property mentivned above and/or to any trade or
business from time o time carried on by the Company.

{iv) Al book. debits and other debts and monetary claims and gny rents, Ticende fees or other payments
dué from any lesses, licensee'of sccupler of any immiervable praperly wherever sitiated o or
atany thne afiérwards due owing or incnired to the Comijx sy It addition, the full benelit of
all guarantees-and securities for them and all liens, reservations of tite and other rights
enabli & Company 1o enfores any such debts or claims {collectively called the "debis™).
This: e\:;lun:ic:‘s such debts and claims (if any’ as the Bank: gy Trom time 1o tme have agrecd
An-writing with the Company which shall net be subject to this fixed charge and also such
debis and claims.ag arc charged in accordance with paragraph (v) below:

{v) An} credit balance on gy accont of the Company with the Rank.

{vi) Any credit balance o any actonnt of the Conipény with any bank {other than the Bank) ar
ather person,

vty Al goodwill and wncalled capital for the time being of the Coinprny.

vity ANl stocks, shares; debertures, bonds, loan capital and other scenritios of any description of
arty-otdier person (inchiding, without limitaitor, any subsidiary or subsidiary undertaking of
the Company). Tn addition,

(ay ol rishes io subscribe !;ﬁ ar convert other seeriiies inte or otherwise acquire any such
securities now oralany Bme-afierwards belonging to the Company,

(k). all dwidends, initerest and other tncome and all other rights of whatsoever kind deriving
froin orincidental 1o, atly- of these {rogether with any securitics mentioned in the Second
Schedule below, collectvvely called, the "seonrities"y '

(ix) Al letiers patent; tradeinarky service marks, designs; nithiy models, copyrights, design righs,
applications for repistration of any of them and the right to apply for then in any part of the:
world, In addition, moral trights, inventions, confidential information, know-how and Tighis
of o sinilar naivre srising or subsisting anywhere it the world in relation to all or any of tre
shove (whethier registered or unregistered) now or atany time afterwards belonging 1o the
Company {togather with auy of the sane mentioned in the Sccond Scheduls below.

_ cullectrvely called the "inelectual property™s.

{x) All policies of life insnrance or assurancs and alf rights and claims to which the Company is
now, Of iy ot any tme afterwards, betome entitled torelation to the groceeds of them or of
any pther policies of imsurance of any desoription Gnechading, withioit Tmitaion, the
insurances mentioned in Clanse 8{a) below).

Cxiy ALl rights und other property to which the Company is now, or may 6t any tine afterwards,
hegote entitied as 2 result of, or in connection with, any proceedings threatened or
commenced under the Insolvency Act 1986 or any similar lepisiation in any jurisdiction,

(Ein) - The benefivol all agreciments fof {lic provision by (he Company 1o any person of any Toss oy
credit-or other financial sccommodation of any descripfion (including, without limitation, anv
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finance leasis sod hirg o hire-prrchase agreements) now, or al any time alicrvwirds, crtired
inio By the Company,
(xtii) The proceeds of sale of any propeity mentioned above.

Hy way of floafing charge, all the inderiaking of the Company and all its properly whatsoover and.
sheresoever bioth present and future. This will not inclide any part of the samc which is, for the
timie being, effectively charged by way of legal siortgage ar fred charge by this Debenture and
recognised as effectively so charged under the Taws of the jurisdiction in which the same 15 situared

The priperty referred to1n pm*agmph& {8) (b (o) and (dy sbove is collectively called the "charged
property”. The property referred 1o in paragraphs:{a) (bY and (¢} (together witheany property for the time
being effectively charged by way of fixed charge by the application of Clase 5 below) is collsctively
called the "fixed charged property”.

Bunk'y ahility 1o convért Floating Charge

o

“The Bank may, by nolice in writing to fhe Company, convert the floating charge ereated by Clavse 4(d)
above into a fixed charge in respect of such of the property of the Cmmpam s may be specified in such
notice. Tt may doso,

(1}

i or the happeriing of any of the events meéntioned v Clanse 17 bdlow: or

(i} it appears 1o the Bank that such property is in danger of sereurs, distress, diligence or any other form

of i%al process or that the same, and/or the security now aremd bergsgect ol i 15 otherwise
Jecpardy.

Iy gither évent, theability of the Company to deal in any way-with such: property shall coase
cxcept i (he.extent that ihe Bank may otherwise agree in writing,

Restrictions on Company

L%

The Company shall not, exceplwith the privg written consent of the Bank: -

{#J

()

Create. or atlempt fo create, or allow 1o subsist over ailor any of the charged property, any morigage,
charge, lien, pledae or other security othier thaf this Debenture ind the mortgages or matiers (it any)
menitongd in Part 2-of the First Schedule below; or

allow iy Emt\gtbia property, farming part of the. E'ixcd charged property, o leave e possession of the
C‘umpmw {except for the purpose of megessary repar or marenance} or (o be used by any persan
other than the Company or for any pirpose othed than in coanection with the busness off the
Crinapay, o

release, exchange: componnd, st off, grand time or apres- o any other arcanpement 1 respoct of, or
in-any other way deal with, all orany of the debts oiceptas expressty allowed by this Debenture; or
part with, hire. lend, sell, assign or dispose of all, or any part of (or anv right, title or interest iy, ihe
fisied charged property or all, or {Except by a sale-or disposal in the ordinary course of the Company
Bissiriess and for the purposs of carrving on the same) any part of the remainder of the charged

property.

Land Registry Restriction

7.

i i.ami Reg;gry, the f‘ DTNy ap;s!mﬁ fo }:TM Clu;:.f .LHﬂd.REQ%iM[ 1o t,m.cr {.hc Tul}mﬁ.mg n,simlmn G
the -Pm_pri ctorship Register of the title of all such property: -
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"No disposition of the registered estate by the proprictor of the reglstered estate is 16 be registered without
r writterr consent signed by the proprietor for the time being of the charze dated ‘”""“% » ‘"Wii TR
i fvonr of the HSBC Bank ple réterred 1o i the Charges Reaiser,” ' T

Company's Obligations to the Bank

8 Unitil this Debentire is discharged the Comparny will: -
(1) (i) Insure, andkeep insured, the charged property with such insurer-and against such risks and in
such amaouis and otherwise upon such {erms as the Bank may reasonably roquirg, T the
Bank makes ho reqairement, then i accordance with. atcepted prudent business practics from
Hime o tine in respect of propenty of the same type.
(1Y Punctuadly pay 411 premiuns and other monies necessary for keeping uip such insurances or any
other-insarance referred toin Clause H{c)(x).

iy Seeihat the intérest of the Bank i noted upoin: all policies of such insorance or (if the Bank
reasonably so reguires) that the policy is Teld ia the jeint names af the Company and the
Bank.

(iv}If the Bank reasonably requites, produce to, or deposit with, the Bank all such policies and the
receipts for all preniiuwm and other payments necessary for effecting and keoping up such
policies.

(v} Frompily notify the Bank of anvihing which may give rise to o claim under such policy(ies) and
enisure that nothing is done or not-dorie as a consequence of which any siich poticy mightbe
adversely affected of which may increase the preminm payable.

(v Naotily the Bank prior to taking any steps to opent an account with any bank (other than the Bank)
or Othér persan.

It is agreed {whether of not this Deberture shall have become enforceable) that; -

(i} The Bank may (bul without being under any duty 1o do so and i it reasonably considers it
necessary 1o do soy iself effect such insurances. If it dacs so, the Company shall be liable to
the Bank for the CXPRISES. incirred by the Bank m doing so.

iy Al sums AL sy tine pawhh:, ynder any sigh policies of ivsurance shull {subiect fb anv prior

riglis and Lid]ms of any third party) be paid 1o the Bank. I the same ar¢ not paid directly to
Ahie Bank by the insurers thea the Conipany shall be trustée of them for the benefit of the Bank:
aud shall kocount to the Bank accordinglv. The insurance monies shall a¢ fhe option of the
- Bank be applied (subjoct to Clause 28 below) in-ar iowards the payment or discharge of the
Debt or tnmaking good or recouping ;.xgsméuure i respect of the losy or danege far which
such monies are received,

() (i) Keepall buildings on any land charged by this Debontire and all fixtures and plant and
machinery on and in thom (and all other tangible property comprised in {he charped propertyy
in pood and sobstantial repair and condition.

(1 Whenever any of the said buildings, fixtures, fittingy or plant and machinery.are destroved,
damaged or deferiorates, immediately repair, replace and make pood the same. 1fthe
Company shall fail to do'so, then the Bank shall be entitled {bul not bound) 1o-do 56 instead.

) Mot without the prior wiitten cansent of (he Banl: -

(1) - pull down or remove the whole or any part of anv buildings forming part of the land charged by
this Debenture;

{11y sever orumfix or retiove any of ihe Fixtures or Milings; or

(i) except for the purpose of effeciing necessary repairs fo them or of replacinp the same with
new or improved models or substitutes, Yemove any of the plant and mackinery belonging to:
orin use by, the Company.
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d) (i) Carry onany frade, business or agricnitural vse on any land now or affcrwards used by the
' Company for the purposes of trade, business or agriculturg. ‘1t shall do o in accordance with
the standards of good wmdnagement. from thne to tiing current in the trade or business or {in
the case of agricultural vse) with the standards of good husbandry, from time (o lime: Teshall
also do so in accordance with the suthorised phnmug use of such land.
(1Y Obiain, shaintain and comply withvall licences, consents and other authorisations (including,
without limitation, enviromnental permits) and effect all registrations which may be necessary
“or desirabic in relation to all or any part of the charged property or any Buosiness or other
activity from liieto time carded on by the (*mn IPHREY.
{8y MNot-withoul the prior writter consent of the Bank: <
{1} carry-ont, orallow 1o be carried out, on any land charged by this Debenture, any developroent as
defined in the Town and Country Planning Act 1990;
(i) enterinto dny agreement wder Section 106 of the said Act; or
(i) change, or allow 16 be changed, (e use of oy such Tand:

{0y (0 Observe and perform o3 covenands, stipulations and conditions which from time 1o time affect
the use or possession of the charged property whether arising under any lease, Conmmonhold.
Community Statement;-or othier agreement under which the charged property is bield,

(i1} Punctuaily pay all rents and othier pagments becoming due, or to ecome due, under any lease,
Copimonhold Conununity Statement or other dgreemend mientioned above

{iii) I theé Bank so requires, prodice to-the Bank cvidenice sufficiént to reasonabily satisfy it that

' the requirenients sientioned above have been complied with,

{g) (i) Comply wilh all slatutary and ofher regulations alfecting the charged property: This will include
all em;mnmcﬂmi faws and covironmenial permits applicable from Ume to time to 5t or any
part ol the charged property or any business or other activity from time 10 time carried on by
the Company,

(i) Mot allow any circumstances to-arise which coulé lead: -

{2} toany competént authority or other petson taking action, or making-u ¢laim tnder any
gavironmeal laws (ncleding the femibrement to-clean wp any contéminaed Tand or the
revaoalion, suspension, varation of non-renewal ol any environmental permit) or

{b). 1o the Comifiany having 1o-take action o prevent the possibility of any such agtion or

“claint. '

(il hidum}sﬁ each of the Bank, the Admm:slmﬂm or Receiver {and their respective officers,
aponts and d{ﬁ%am&} apainst wll costs expenses and Habilitics properly ineurred (dircetly or
indirectlyy as a result of any non-compliance or alleged non-compliange with any
eivironmuntal laws in reldtion to all or any part of the charged property or anything dong or
nol dore o i,

ey [y Within 7 dovsalficr beooming sware of the see, give Rl particulars tothe Bank of any notice,
order, direction, designation, resolution or proposal affecting all or any part of thie charged
property or (in the case of any Tand) the Tecality in which it issituated, given or made by any
planning authority or other public body or muthority Wwhiatsoever {including, without

Tnmitation, any Hicensing anthority),

(iiy  IF the Bark reasonably requires, inunediately, aud at the cost of thie Company, take all
reasorable and necessary $ieps to comply with anv of the matters wemioned in (b)) dbove
and make {or join with 1he Bank in.making) such objeciions or represeriations as Ay
reasonably be available in respect of them,

(1) Perit the Bank, ity agents and any person anthorised by i, 10 enter on-any land charged by this

Trebenture or on-which any other part of the fixed chatped property i situsted, at all reasonable
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times and on reasonable notice {except i case of emergency) for the purpose of inspacting or
valiing any of the fixed charged property and if the Bank calls Tor such a valuation (which it is
entitled o do) that shall be at the expense of the Company..
OF Mot without the priod writlen consent of the Bank, -
B 32 _gmni' OF VALY, OF Sgree i granl or vady, any Hoerde or tedancy alfesingany Tand charged by
' {his Debenture, ' ' '

{31} excreise the powers of leasing, oragreeing to fease, or of atcepting or-agreeing 1o accept
surmndars of leases, conferred by Sections 99 or 100 6F the Law of Properly Act 1925;

(i) inany other way, dnsgmm oragree 1o dispose of, or credie; any logal or eguitable estato or
interest in any land charged by this Debentire,.

{Iviniegotiate, scitle or waive any claim for loss, damage or othier compensation (including without
lsiitation compulsory purchase compensationy affecting any land elvarged by this Debentire;
or

{(v)-apply for an improvement or other geant or doanything which might result in aiy Tand chiarged
by this Debenture being mh;eci o any statutory churge:

(k) Ensure that, without the prior written consent of the Bank: -

(i} .no person other than the Company shiall be registered under the Land Registration legiskation in
force from thwe to time a8 praprietor of any. land chiarged by ihis Debenture;

(i) na person shall become entifled to any propriciary right or inerest which may adversely affect
the value of such land (unless such entitlemerit exists at the date of this Debenture or at the
time of the aequisition of such land by the Company} and the Company shall indemnify the
Bank for all expénses reasonibly incurred by the Bunk in lodging from time {6 dme cantions

or nigtices ggainst the registration of title to anv sueh land.
( Permﬁnemiy keepall pigible moveable propery forming part of the fixed chirged pmpﬁrh At
the premises (i any) specified in the Second Scheduls bolow-orat such. pther premises as the:
Btk may from time 1o time reasonbly. APProvEY 1N WIitmg.

(11} Kecp such fixed charged property within England and Wales and notify the Bank upon request of
thie Tocation of such Tixed charged property Trom lime fo time,

(i} Upon written notice from the Bank, keep such fixed charged property at the premises so.
notifred or ot such other dromises a8 gy e reasouably thorised o wilting by the Bank.

@9y Pav all eosts for thewelodation of any of the fixcd charged provpeity.

(i See that thiere is fixed 1o all tangible moveabic property forming part of the fixed chiprged property in

a proniizient position 4 plaque containing the followiag words: -

NOTICE QF CHARGE
This property and accessories are subject to a first fixed charge in fvour of HSBC Bank plg.”
of in sugh other form as the Bank may require,
(). {i) Getlnand realise the debts in the ordinary course.of its business (which shall not extend to
selling or assigning orin any other way factoring or discownting them),
(i} Pay the procicds of such- getting inand realisation, and all other monies received in tespect of the
fixed charged property, into Such separate and demominated sccounts as the Bank shall from
time 1o Hme nowminate in writiing for such putpose or as the Bank may bilicrivise from Hime o
timie require, 10 the Bank shiall not nomingle any such aécount, the Cammm"g current
account with the Bank shall be the nominated account for the purpose of this Clause R,
(i} Pending such payment, hold such proceeds and other monizs upon trust for the Bank.
(V) Except with the prior written consent of the Bank, not be entitled to withdraw or transfer from
ary such account any monies-standing to the credit of such account,
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{1}

{(iil}  Not use; or allow o be vsed, or take any stepin respect of any of the i

Punctinlly pay all calls, instalments and other monies thint may become due i respect of tie
seourities,

{1} Notexereise dny of the rights and powers attaching to any of the securities 1n a matmer which; in
the reasondble opinion of the Bank, mayv adversely affeet the value of thie security created By
this Debonture, and

(i1) prior to this Debenture becomiing onforeedble, and subject ta {p)(1) above, all Tights and powers
attaching o the securities shall be excrcisable by the Company or as it may direel.

(Y Take all such hecessary steps, anid do-all such acts (including the prompt payment of any
appropriste foos and policing spains goy mfﬂnj;,amcm of, or challenge to, the intellectinal
‘property) to mgintain the value, subsistence and validity of the inteltectoal property,

(i) Where appropriate, use its best endedvours 1o protect and safepuard the intelleciual property from:

and dgainst thefl, loss, desiruction, unantherised access, copying or use by thind partics.
Hlectunl property i
any way which, inthe rensonableopinion of the Batk, may adversely affect the valtoe of it
(1) Dieposii-with the Rank {and {he Bank shall be entitled to retain) all deeds, cerlificates and other
docitnents constituling o evidencing tifle to the fixed charged proporty (except insofar as the
sarne ard held, or reguired to beheld by any third party in accordance with any obligation
ranking i priarity (o the security created by fhis Drebentnre).
by, Onbeing mqmmhh required 1o do so by the Bank. and af (he cost and expenss of the
Comipany: -
{a)  Exccute, sign. deliver and do all ihings necessary (including, without Hmittion, the
assignmient of all orany of the debis and the transfer of all or any of thie sccurities, 1 the
Bank-or its noiniee and the giving of aay notices and sffectang of any registiations) as
{md in such formy asy the Bank Ay mdmmlb‘iy roguire. This i 6 periecta legal
“mortgage. assignment or other fixed seourity in favour.of the Bank of all or such-par( as
shuall be specified in such notice of the fixed f;hﬂ:g&d property or otherwise to-improve,
~perfiect or protect the secusity intended 1o be created by this Diebentare or 1o Tacilifaie the .
exercise of uny powers, authorities and discrations conferred under ot in ascordanice with
this Dighenturs,
{by  Endorse, or canse 1o be pndorssd, r:aii' dny-gotumers constitatlng or evidencing tithe ko
-the fixed ch’jrgf. praperty and give to third- p*&rncq such noliges of ihe seourify uw!{ud by
“this Debitnture as the Bank miay reasonably roquire.

Bank's Powers

Q. {a)

{b)
)

Without allecting in any way the Company's obligation vadér Clanse 8(m) above, the Bank shall
bigve the right at any time to fix plagires or other markings to all tangible moveable property
comprised in the fixed charged propesty or the premises in-oron which such property ix sintated,
The plaques or other yuarkings shall be in such form ang with such wording as the Bank may
reasonably require indicating the Bank's {iiterést 1o such fixed charged property.

The Company shall tiot allow any such plagues or markings 1o be concealed altered or removed,
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(ay Al sy fimebefore this Debentire 18 discharped (and whethor or not the same shalt have become
oriforceable), the Bank may, 1 dnd wherever, and go often ds it shall reasonably think £t apply the
witole or gy part of the moniss from time 1o thoe standing 1o the crediy of any dccount o referred o
in Claise 8(n) inor towards the discharge of the Debi '

{6y itmay pay the monies roentionod in'{a) above to the credit of any other account nominated by it

' (including an decount opered By it for s pi}rp&)sz?} A% securily f'm any contingent or fatire Tiabiliy
of the Company 1o the Bauk.

When the Debenture becomes enforceable.

11,

This Debierture shal become enforceable | -

{ay  ifthe Debt is not paid or discharged when due (whether on demand, at agreed matority or carlier as
The chse puy beh or

(B ilthe Company is is bredch of any of the {:magmmns wagder this Dichenture; or

o) iftheC ompany shall enter. into any tomposition or arrangement for the benefit of fts creditors; or

ey, if any step s taken Tor the administration orwinding-up of the Company {which inclndes, without
lmitation; in cach case, the board of directors or the Company in general meeting, passing a
resolition Tor the same) exeept where, inthe case of winding up. the Bank has consented i writing.
for the purpose of reconstruction or anlgamation, or

ey ifa third pany shall take possession of, ot a receiver shall be appointed over, of any secured ereditor
of the Company shall seek to enforce his soourity in 1ospect of, all or Any of 1he charged property of
any other event shall happen which puts in jecpardy all or any pari 'of the secarity created by this
Debernture, or

(fp il thic Bank, iniis reasonable discretion, considers that any claim may be made against the Bank
under-amy bond; maranige, indemmity or other contingent liability issued or entered into for any
liabilities of the Company; o

(g iff any other event shall acour which has Beon agreed by (he Company and the Bank as an event- Tpan
the oeewrrence of which (his or any othet sécurity for the Debt shall be enforceible;

anyof the above should oo -
OF the pawers ol sale saud of appointing @ receiver conferred by Section 11 of the Law of Property
Act 1925 shall immediately arise and become exercisable by thie Bank free from the
restrictions cer;tm&ad i Bections 103 and 109 of that Am and
{11} the powers of leasing, or agreeing to fease, or of accepiin £ or aprecing to.accept surrenders of
leases (conferred by Sections 99 and 100 of the Law of Property Act 19255 shall imnmediately
become exeteigable.

Thise powers arc avaitable to the Bank whether or not the Bank shall {hen b in possegsion of all or any
part of the. charged property.. The Bank may grant a lease at a premium and for any length of term and,
generally, without the necessity for the Bank to tumply with any resirictions imposed by, or other
provisions of, the Sections and legislation mentioned above (and $o that for the purposes of Sections 99
and 100 of the Law of Propérty Act 1923, the expression "mortzagor” shall include apy person deriving
title under (he Company and Sub-Sections 99-(18) and 100 (12 shall not apply).

Appointment of Adwinistraior or Receiver

12

{a} The foating charge created by this Debenture is intonded (o Be a qualifiing floating chirge as-
defined by parageaph 14 of schedule BI w0 (he Insolvency Act 1986 (inscried by seotion 248 of arid
schednle 16 1o e Emterprise Act 20023,
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{)

{).

{d}.

(&)
&

13 (ay

o)

Al any timg aller having been requested ta-do so by the Contpany, or aftér this Debenture has
become enforceable (and whether or notany of the events mentioned in Clause 1T dre comtinuiing,
tie Bank may-appoint by deed or by writing under the hand of a-duly anthorised officer of the Efmk
ar otherwise, any oricor more persons 1o be Adniinistraor {"‘Ad:mmstr&tw“) or Reterver

A("Receiver”), These gxpressions shall, where necessary, inchude any person suqumed bt

Admmnistrator or Reegiver of all or any part of the charged property. The

ank may similarly

_appoint & Receiver at any time after having berng requesied o do so by the Company.

The Bank miay (so faras it 15 Tawhily able o do s0) from thve o s By desd or by writhig ander
the hand of a duly authotised officer of the Pank, or othorwise, remove ary person 'mpo;med iobe

Administrator of Receiver and may in 4 similar way appoinf snother in his place.

I ar any time-tweo or more persons shall hold office us Administraior or Recetver of the same

property. gach ote of then shall be scparately entitled (Subject to any contrary direction in the

appointiment} to exercise ail the powers, authiorities and discretivnis conferred on them,

The pow ef to appoint & Receiver shall be-in addition vo-all statiatory and other powers of the Bank

tnder the Tnsolvency Act 1986 and the Law of Property Act 1925,

The power o appoint an Administrator or Receiver shiall be and remain-exercisable by the Bank

aven though there may be a prior appoiniment in respect of-all or any part of the charped property.

The Bank shall not, nior shall the Administrator or Receiver, be lable fo account as morgagee in
possession in respect of all or any of the charged proporty. nor bé liable for any loss upon realisation
or for any neglect or defaalt (unléss wilfiily of any natdre whatsoever i cotnection with all or any of
the charged property for which 4 mongages Ly possession might as such be liable '

All reasonable costs, chiarges dnd expenses properly ineurred by the: Fank or the Administratar or
Receiver (ing udmb its internal management and admiristration costs-and the cost of any
procecdings i relation to this: Debenture or the Dbty shall be paid by the Company..

I, The Administrator or Receiver shall be the agent of the Company and the Company shall be- rt:ﬁpmre,abia
Tor his acts and remuneration g well ag for any defaults commmtiod by him,

Powers of Atdminisirator or Recelver

15 The Administrator $hall Kave the statatory powers in schedule 1 of the Tnsolvency Act 1986, The

‘Receiver shall Esub;:,;.t wa

*-Inmmtmm oF Festriclions mpmﬁ%d in the docinnent apgdating i But

mmnhmmdmg any restriction or Tmilation binding on the Company under this Debenture or any
winding-up or dissolution of the Company orany am’:lﬁgf}m pmmedmgs inany jurdsdicton) have all the
powers {as varied and extended by this Debeditare) conferred on recéivers by the Insolvency Act 1986 and
the Law of Property Act 1925 and (without affecting the above inany way) the following powers: -

(A

(1 Tosell, transfor, assign, cordvey of gramt, accept sarfender or vary, terininats of smrmder fogses
of or in exchange and efter inlo or erinindie leases af any of the chuzged prope :

(iyy  iw dy other wiy o d;&p@% of, or deal with, all-ar iy of the charged property i ¥ Spmi af
“which the Receiver is appointed {or agree any of The simc) in gither case 10 such 4 wiy and.

generally on such terms and condifions as b reasonably thinks fit. _

Any transaction mentioned above may be for such payment or other consideration as the

Administrator or Receiver shalt think fit. This is:so-whether for ¢ lump sum or g consideration

payable in instalments and whether for cash or otherwise. Inthe case of the Tatter, it shall form part

of the charged property and be charged with the pavinent and discharge of the Debi.
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Fixtures anid plant and machinery may be taken and sold separately from the premises to which ihm
are fixed (or inwhich they arg contained) without the coheent of the {ompany being obtained or
(uvethin )

by  To take possession of, collect and get in, sl or any of the chiarged property in' respoct of which the

 Receiver is appointed and for that purpose to make sich demunds and take 30y procecdmgs as the:

Recesver shall veasonably think fif,

(€} Tocarry on manage, develop, recousiroct, amalgamaleon dncmﬁ {or agree the samo) any tde or
hw;mwa finclinding furming) s has from time o fime been carnied on the whole or any part of the
Tixed charged property.

(dy  (iy Tomake any arrangement or compromise between the Company wid any othier person which the

Recetver may réasonably think expedient.
{11y To take, defend or participate i any proceedings (inchuding, without limitation, arbitration
_procecdings) as the Receiver may reasonably think expedint, '

(&) Tomake, effect and complete such improvements, development and repairs 1o any of the charged
property as the Recefver may reasousbly think expedicnit.

6 To make calls (ansi fo amfar:m paviment of themy conditionally, or unconditionally, on the members
af the Cmngmm in respect.of any uncalled capits] with the berefit of all the: ‘powers in the Articles of
Association of the Company conferred on the Directors.

(8) Toappoini managers, officers, servants, workmen, nominecs and agents for aoy of the purposes
mentioned in this Clause 15at such reimaneration and Tor such perlods and on such torms as ihe
Recetver may reasonably defering:

thy I the Rectiver thinks Bt but without afecting the indimnity contained (o Clause 23 below, to effect
with any msirer mny policy or policies of insurance cither in Tiew, or saiistaction of or in addition io,
such indeimuiny,

(i) Todelegate by power of attorncy., or in any other way, 10 any persen or persons approved dnwriting.
by the:Bank, all or any of the powers, auihiorities and discretions which sre for the ting being
exgrcisable by the Receiver under this Debenture:

() () fo promote the Tormation, or otherwise scqpire the ghare capital of, any Body corporaie with g

view to such body corporate becotming a subsidiany of the Comipany or otherivise,

(11} to purchase, lease, or otherwise acduire auy inferest in-all or wiy of (he Compary’s undertaking
and property; '

(Hi}  locarty on any business in succession fo the Company or any subsidiary of the Company,

and in-each case; as the Riceiver may otherwise reasonably think T

{ly  To make elections for valiie added {ax purposes as the Receiver mmay reasonably think fit.

() Forany of the purposts authorised by this Clavse, to raise money by borrowing from the Bank o1
l‘mm_my other person on the security of all or any of the charged propeny i respect of which ihe
Receiveris appainted.

(i) The Receiver may raise money a8 mentioned above on such (erims Gucluding, if the Bank shall
consent, terms wnder which such seeurity ranks in priotity to all or any of the scourity created
by this Debenture) as the Receiver may reasonably think it; and

(i) therepayment of all such mowies aiid the pay meni of iniérest on them and related costs.
charges and expenses. shall be treuted for all purposes ds expenses properly pavable by the
Receiver,

() Toexcrese any of the powers which the Bank would be entitled {o-exercise ander this Debenture,

{0} Todo all such other acis and things us the Receiver mav reasonably consider to be tncidental or
necessary 1o any of the matters or powers mentioned above or which the Recgiver Tawfully miy or

can o s agent for the Company.
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iy

Toexcreise any of the above powers on behalfl of the Company-or 6n the Receiver's awn belialf o1, in
the case.of the powers contained - paragraph (D -above. o behalfaf the Ditcttors of the Company’

Subject o claduis huving priority to.the seeurity croated by this Debenture, 3l monies received by the
Fsesiver er (o any vertise by the Bank of 15 enforcément powers under this Drebertury) the Esnk whail
be applied in the folowing order: -

(a)

(b

()

In pavinent of all reasonable costs, charpes and expenses of, and incidental to, the appmntmeﬂt of

the Receiver and 1o the exercise of all-or any of the powers of the Receiver or the Bank and of any
ather ontgoings properly pavable by them, This includes, without lmitation, the repayment of

monies borrowed as referred to in Clanse 15(m} dbove and the payment of interost and related costs,

charges, and expenses (1o the extent that the Baok has consented to the same being secured in

priovity 1o the security created by this Debenture):and all amowns payahle by the Bank to the

Receiver under any order of any court or otherwise.

In payment of remuneration 1o the Receiver at such rate s tayv fram time 1o time be agreed between

the Recéiver and the Bank, '

T pavment to the Bank,

Power of Attorney-

i7

)

h}

The Company irrevocabily, and by way of securily, sppoints the Bank, any Receiver, and any
Adimnistrator appoinied by, (he Bank and each of their respective delegates, jointly and also
indwvidually o be the attorney and atiérneys of the Company,” Any attorney is authorised by the
Company todo all things which the Company may be required o do vnder this Debenture. This

Jinchudes (withiout imitation) thatwivich the Bank, the Receiver or the Administrator (or any such
delegate) may

(i} consider necessary or appropriate for, ordn coneetm wills iz uuprm ‘ornenit, perfoction or
pmte{;tmﬂ of the security intended o be created by (hig Bcbemum or

i) the exercise of any of the powers authorities and discretons conferred uridér it

The C_mﬁpaﬂy ratifies and confirms (and agrées o do so) whintever ¢ dny ol attorney shall o or
atterpt todo, in the exercise of all or any of the powers, mithorities and discrotions mentioned above
o wnder this power of attorney, This power-of strerngy is 1o secure the performance of abligations
oweed to the donees within the meaning of the Powers of Atterney Act 1971,

Bank tas Powers of Administrator or Receiver and other powers

18

Piebonture Y1k {11706 Revigion) 12 ¢f 20

{1y

(i)
(i)

{iv)

Without affecting any other powers, authorities and discretions of the Bank, all o any of the powers;
auntherities and discrstions conferred upon the Administrarer or Receiver (whether arising under this

‘Dieberture or otherwise) may also be exercised by the Bark at any time after this Debentore has

become enforceatile. This is so whether or not an Aduidmistrator or Recgiver hit been a ppointed.
The Bank shall also be entitled 10 delegate by power of atlorhiey, or if anv other manner; to any
personor persons all 6r any of its powers authorities uid disgretions,

Mo such delegation mientioned above shall prevent the sobsequent exercise of the powers, authorities
anid dhiseretions by the Bank itself of prevent the Bank from making any subseguent delegation of
thiem 10 somé other person.

“Thie Bank may revoke any.such delegation at-any time.
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i,

22,

Av sy thme alter this Debennme sfiatl have become snforceable; or after any powers conferred by any
inigrest having priority to the security created by this Debenture shall lave Bbecomie exercisable, the Bank
migy redeem such or any other prior (nterest or arvange the transfer of it (& disell Tomay seitle and piigs
the accounts of any third party concerned dod any gecouni go setiled and paszmi shail be conclusive and
birding o the Company. Al moniés paid by the Bank to the third party in-accordance with such
accounts Sh;lll a5 From such payinent be due from the (‘mﬁpﬁ iy 10 the Bank on current accounl and shatl
bear interest and be sceured a8 part of the Debi.

Pl rights a nd remedies of the Bank under this Debenture are in addilion to, and rotin substitution Tor:
any fights or remicdies provided by Taw,

The restriction on the right of consolidating mortgages contained in Section 93 of thie Law of Property Act
1925 shall not apply o this Debenture,

{1y I the Company at any time fails to perform and observe the ferms, and obligations contained in
this Dibentnre, the Bank may (bui without being nnder any duly todo so) take such steps as in its
_ reasonable opinion may be required Lo remedy such failure, and
(i} Thisincludes, without limitation, making ary pavment, and for the purpose mentioned in (i)
‘above, the Bank and its#gents may cnter upon any Jawd of the Company withoiut being regarded ds
Trving entered 1ntb possession 61t

Inidemnity

The Company agrées o flly indemnify each of the Dank, the Administrator and the Receiver from and
against all and any lability tiey night incwr Dt exercise (or apparent exercise) of any povors,
authiorities dnd discretions aieder o in connection with this "Dc’bcnmm {will the exception of fraud or
wilful defanlt on the part of the Bank, the Administrator or the Receiver, but only to the extent cormmutted
by any of ihun) ar any farlure By ihis Companyto comply with any of its u:ﬁbhgmmm vrider thes Debenture.

Proieetion of Purchasery

24

No purchizser or other person dealing with thie Bank, the Adninistrator o the Receiver {or dny of their

fesprctive delegates)

(i} shall be bound or eatitted o see or enguire whether smy-power, authority or-discretion under this
‘Diehenture has ariscr or becoms exercisable:

(i) be concerned with any notice 10 the contrary or lo sco whethior any delegation shall have lapsed for
any resson or been rovoked, or

(it} -bie bowind or entitled to concert himsell with the progecds of any sale or other dealing or be
smswerable in goy chrcumetances for the application of ¢ said proceeds,

Pavment of costs, charges and expenses

o
o

The Company shall reimburse to the Bank on demand on a full tndemnity basis. all costs: charges and
expenses (including, withon{ limitation, all amounts reasonadly determined by thie Baik to be necossary to
compensate it for internal management or admiinistration costs, charges and expenses) properly incurred
by the Bank~

(i} im ensuring this Debenture is elfective:
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() 1o connection with-the impmvamam_,_-p@-{-‘ecgmn-er protection of the soourity created by this
Lishesniie;

(Hdathe excetise-of any nighis, roniedics, piwers, anthoriGes and - discretions conferred under, or i

'::;m'me ticm Wia'h miq ’ij:bcnmzw {together with any value added tax of similar tx charged or

All such ammmis :%Iml% bc tﬁz:l:rueci w an-account i the name of the Cowmpany. Until they are teimbursed
they shall bear interest at the rate of Uhiree per cont por annuim over the Bank’s Rass Rate from tine to time
calculsted and corpovnded monthiv andior according to tie Bank's then current practice and shall be
payable on demand. They will be secvred as pait of the Deb by thils Deébenturs.

Independence of Security

206,

2T,

pES

29,

{ay  This Debenture shall be in sddition to, and independent of, every other seourity which the Bank miay
al awy-tire hold for any of the Diebt secired by ilis Debenture,

{6 No prior security held by the Bank over all or any of the ¢hazged property shall merge in the security
created by this Debentute,

(c) This Debenture shall remain in Tull force and clfectas a mnhnmng security nrdess and nntil the
Bk dischuroes H.

(a)  Ifthe Bank receives notice of any subsequent charge or other inferest affocting all orany of the

cimrgcd ;}mp&m g Bank sy opeita new ageounl or acconnts for. the Company in its bowks,

(by ifthe Bank doesnot do so; i shall be regarded as having done so unless the Bank gives express
writton notice to the contrary to the Company. Notwithstanding any appropriation by the Company
o the contrary, a5 from the time of recelpt.of such nutice, all paymenis mads by the Comipany 1o the
Bank {other than these dealt with uader Clanse %tn) shial be treated as _hdvmg_ beer creticd 10 4
new acedund of the Conipany. Such pavments will tot be applisd in reduction of the amount due,
owing or tncurred fron the Compaiy to the Bank at the time when it received the notice.

{a).  Allmonics received, recovered or realised by the Bank wader this Debernture (including the proceeds
of any conversion under Clause 30 below) may, in the reasonable discretion of the Bank, becrediled
o B0y SUSpenSe of m’xpermm] Account.

by They may be held in such acconnt fior so fong as the Hank may think fit pending the application from
fime o time of such MONICS and all accried tnterest (at the rate, if any, agreed inwring between the
Company and the Barik from time to tine) in or fowards the discharge of the Debt,

The Compary waives-any rightof sci-off it may have now, or at any time in the future, in respect of the
Dbt (including sunis pavable by the Company zmﬁer iliis Z)eizcmmt)

Currisncy Conversion

30,

{a) Far'the purposeor pending the-discharge of the Debt, the Bank may converf any monies received,
recovered or reafised by the Bank under this Debenture (including the procesds of any previous
conversion under (his Clause) from their exisiing curreney of dentmination im@ such other currency
of denuminstion as the Bank may reasonably think fit.

by Any sich conversion shall be made st the Bank's then provaiting spotselling rate of oxchanhge for
such-oihier currency against the existing cirrency, '
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(6} Each previous reference in this Clause to o corrency extends to-Rinds of that Gurrency sad, for the
wvordance of doubt, Binds of one-curretey twy be cotverted oo differsnt fads 6 the same
CUTTENCY.

Dealingy with yon and others

3, The Bank may, in ity discretion, grant time, or make any other arvingement, variation or release with any
person or porsons wof parly to fhis Drebentire. {wimﬂmr of 1ot such porson.orpersons arg-jotntly Hable with
the Company) in respect of any of the Debt orof any other security for it 1Ei does. 10 will notin any iy
affecteither this Debenture or the tiability of the Company for the Debit.

Bunk's Right of Sct O

32, I addition to all rights of set-off cotiferred by law, the Bank may sct-off any money standing from time 1o
tme to the credit of any aceount the Company has with the Bank azainst the Debt.

Preservation and Retention of Secarity

33, (8] Anvsetfiement, iiscliarge or rélease between (8- the Company and (i} the Bavk, the Administrator
or the Receiver (the "Relevant Pergon(s)”) shall be conditional npon no seenrity given, or payoient
made, 1o the Refevant Person(s) by flie Cofiipany (or any other persony bemg avoided or reduced a5 a
result of any provisions of enattments retating 1o insolveney for thie time being in force in any
furisdiction.

by Inthe event of such sceurtly or payment being avoided or reduced, the Relevant Person(s) shall be

entitled (o recover the value or amount of such security or pavment from the Company. subsequenily
a5 iUsuch setiloment, dscharge or rélease had not ocsirred.

34, (i) Norwitlistanding any otlier provision of this Debenture, or any release, setilement, discharge or
arranggmernt given or made by the Bank, the Bank may retain the secarity creared by this Debentdre
{and all doctiments evidencing ritke to the charged property ar any part of i doposited with it)
following the paymeit and discharge in full of the Debt for a period of two yedrs and one month affer

such discharpe.
(b} Ifatany tmve diring that period, any step is taken for the Administration or winding-up-(whether.
 voluntary ot cotapulsory) of the Company or any- dﬂd}iﬂg?ﬁ}lﬂ proceedings shall be commented, the
Bank may conlinae to retinn this seourity and m:} documents mentionod above for such Tarthes
periad as the Bagk may redsonibly determine.
{c) The scourity created by this Debenture and docmnents relating 1o i1 shall be deemed o have
coatinued 1o have been held as seeurity for the Debt.

‘Notices Governing Law and Jurisdiction

35 Without affecting any other lawlul method of service, any-demand or notice 1o be made er given by the
‘Bank to {he Company {including without Hntitation, a demand for payment of all or-any of the Debt) may
be made or given by any manager or officer of the Banlk or of any branch ol it -

{1y By letter addressed o the Company and delivered 1o any. officer-of the Company at any place or sent
by first-class post to, or left at the registered office of, the. Company or any placevf Istisiness or
activity of the Cmnpamr ast known to the Bank. I sent By post it shall be regarded as having been
made or giveh at noen on the second day following the ci:xy the lefier was posted.
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() By fax or gthir electronic micans 1o the fax number or slgetronic mail address of the Company last
known to the-Bank, I shall be regarded as having becn siade or given at the time- of tramsmission.

3. (@) This Debentore will be poverned by imd construed in accordance with English law and all claims
ani dlspmu% (Inchding. mmwwmmmml clabios dnd dxsmzres} atising out of or 1 conneeiion with iliis
Debentutey, its subject matter, negotiation or formation witl be determined in secofdance with
English law.
by Both the i‘mnpm and the Bank submit to the non-exclusive jurisdiction of the courts of England
and Wales in relation to all dlaums, digputes, differances or other matiars {including non-coniractual
claims, disputes, dilferences er other mai tters) arising ont of or in connection with this Debenture,

Disclosure of Information

37 The Commpany consents to-the disclosare by the Bank of avy information aboul the Company, this
Diebénture, the charged property and the Debt:
{a) 1o any persol to whom the Bank lias transferred, ot proposes or oy propose totreasin all orany of
s rights under this Debenture andfor the Debt and fo.any rafing agencies and any. advisers to the
Bank in-connection with snch transtér; andfor
(B} 1o any person with-whom the Bank tias entered inro, or proposes 1o entiér it any contractual
arrangements in connectitn with tis Debentire (mdmr the Debi, andior
(e} tohny compdny within the HSBC Group being HSBC Holdings ple and it associated aiid subsidiary
compnics from time 10 time, o any of its or their dgents; and/or -
(@) any msurer wh is fo, or who proposcs o, provide instzance to the Bank in respect of the charged
property. this Debenture andfor the Debiy and/or
{e) 1o any other porson to whony, and to-the extent dint, such information i requred 1o be disclosed by
any applicable law oy reguiation,

Transfer of Rights

38, (ay The Bank may transfer all-orany of {18 rights indor this Debentire andfor tha Dgb fo any person i
HEAR VT ' ;

thy 1 the Bank transfers all or any of its rights under (his Débentere andfor the: Dreht, the Company's
rights-under this Debenture andfor th; ikt fus (e cise: may o) will slay mazzih Thic same,

(©) The Company will be bound fo any person 1o whom the Aank transters any such rights, 7 ‘hat person
will huve the Bank's powers and ﬂgﬁs S0 far a5 the Bank transiers thess to that person. The Bank
will be released sntomatically from its obligations to e Coopny 5o T a8 that person assomes The.
Bank's obligations,

tdy The Company will al the expense of the Bank or the person to wham the rights are transferred. do
anything reasonably requested by the Bank 16 effcot & transfer of all or-any of its rights under this
Debenture aod/or the Debt,

ey The Company w}i not transfer @l or any pari of its rights under this Debenture and/or the Diébt
swithou! the prior written consent of the Bank,

(fy  tri these Transfer of Rights provisions and in the Disclosure of Information provisions above;

{1y the termy transfer means sale. assigninent and/or transler;

(i the weroy vights means rights, benefits and/or obligaions, and
(i) the fernt person means any person, trust, fund or other cotily.,
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‘The Barik's written cousent and reasonable reguirement

39, {a} Where the words "withoot the Bank's wiitten consent™ appear in any Clause, the Bank will not
nureasomably withihold consent. . The Comptiny agrees that it i feasonable for the Daak 1o rafuse
consent fo-something it in (he Bank's reasonable opimion, it adversely affeots or might affect:

(i) the Bank's security undgr this: Debentire ind vfs abitify to enforos-it;
i1y the value of tliat which is secured fo z;l:u: Banl and its ability to séll the same;
(Y the Bank's ability to fo over the Dbt
vy the assessmentof the value of this chmmm-.as an asset of the Bark,
by Where the words "the Bank reasombly fogudres™ appear i noy clduge, the Company agrees that s
) reasonable for (ke Bank to require somethiog if, in the Baok's reasonable opinion. it will or might
mesise iny
{iy the p!'%ﬁﬁ"i’tﬁ{m of the Bank's seourity under this Debentiire or the value of thar which is seéured
by it; or
(i) the Bank's ability to recover the Diebt,

Severanee and Modification - Unenforceability

40, (ay  IManyof the Clanses (or pait of a Clanse) and/or any of the paragraphs (or part of a paragraph)
begotnes rvalid or unenforcedble in any way under dny baw, thevabidity of the renwining Clanses
{or purt of a Clanse) or paragraph (of part of & paragraph) will not in any wiy be affected or
imipaired..
by I asyinvalid or npenforecable Clatse or puragiaph inentioned abave (or part of either) woukd not be
invalid or unenforcenble if ifs form or effect were m{}dlﬁed in any way, it shall be deemed 16 Tave the
maodificd form or effeer sz:»k:-ng as the Bank consents.

Initerpretation

&1, oy  The expressions-

(1) "ihie Company™ shall inchude any person from rme to time deriving title under the Company.

(i5y "thie Bauk" shatl include its sucoessors and transferecs and in bath ¢ises to the extent of their
respective. rights and benefits {including, without limitation, any person i-whom nnder thie-

lawi of such person's place of incorporation all or substantially ail of the asseis angd Babilities
“of the Bank become vested),

(i) “envirommental laws" includes all applicable Taws, regulations and directives (and all notices,
cirgulars, orders, ﬁu:igmﬂents and decisipng of any-court o other cumpa{cn‘i antlority in any
Jurisdiction) concéraiig the pollution or protection of the envircnment or the hiealth of
humdns, arinials or plants. This inchudes, public.and workers' health and saféty, the
gineration, use; treatmient, slorage, ransportation or disposal, or discharge or release intd the
environment, of any chemicals-or other p@llhtmt'@'ur gontaminants or industrial; radicastive,
dafigorons, toxic of meardong substances of Wwasfes {in whatever form and including noise:
and genelically modificd orgarisms),

() “environmental permits™ means all permits, licetises, conserits, approvals. certificates and
other authorisations (inchuding all conditions applicable to them) required under any.
envirommental laws.

{v) "holding company” "subsidiary® and “subsidiary underaking” shall have the meanings.
respectively.set out i the Companies Act 2006 (a5 the sanie may be amended, varied or
replaced fron time to fine).
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(b}  Anyreference toa person shatl include any person, comipisy; carporation, body corpiorale,
government, state-(or agency of & state) and say associntion er partnership (whether or ot having
Tegal personality) of any of these;

(e} Amy reference to any stating or any section of any statate shiall be regarded as including reference fo-

any statotory modification or re-Gnactment of it for thé time being in force:

() References to the singutir shail inchude the plural and vice versa; the use of the male prosoun shail
iiclude the female and neuter; the usé of the neuter pronoin shall include botki the male and the
fomale, ' '

{g} The headings are used for guidance only.

Campany's compliance with Memorandim and Articles of Association

4. The Company confirms that this Debenture does not contravene any of the provisions of it8 Memorandiin
and -Articles of Assosistion,

N WITNESS this Deed has beeirexecutéd and is intended to beangd is delivered on the date First mentioned.
Above,

The First Schedule referved to dbove
Part1
(Frechold snd/or leasehald landy.
Registered Title

All the property{ies) comprised in the following title(s) at H M. Land Registry:

Unreglstered Title

Adl the propediy(ies) now vested in the Company and comprised in the Deed(s) reférred to below

Puart 2
{Prior mottgages or athier matters relating 1o the property desc rhied aboved

Thie Sceond Schedule referred {u above:
{Chattels and/or othier property)
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Tlm Deed ivan xmpﬁrtanf ieg.ﬂ dummem, ileC Eﬁml@ ph: atrmtgly ;*em}mmmds zlmt you seek the advice
of youy solicitorar ather Tegal adviser before s:gnmg,, this Deed.

Signéd as oodeed by the Company acting by

Signatore e DTTCEHOT

Name in Ml

{Block leiters)

Lmnmun e ﬂi}

Signature _ N Drirccior/Secretary

Wame in Tall

FHEiek fm.l’w'um'

Sigued as a deed by the Comipany acting by

{REDACTED}

Signature

-
Warie in fali C«Hﬁfﬁ m\f{%t“g

(Black (etters)

[ s wbrore o
drreitler i mitherged
o signd

In the presence of:

Signature of" : _
wilness { REDACTED }

Full name of witnicss Lo TP e oy F e Ls Poly
(Bloek leltérs)

Address:

W (REDACTED! {REDACTED!

Far-and on beliall of HSRE Bank pke

b
5\
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For Bank Use Only
This Release mads ihe dayof twor thonsand, and
BETWEEN (1) HSBC Banik ple ("ihe Bank")

and (2)
{"the Company™

Witnesses that the Bank horeby releases to the Company all the properiy niow eomptised i or charged by the wittiin
written Diebeniure fromeall monies secured by and Trom adl claims and demands under U within written Debenture.

L witness whereof this docnment which iy intended to take efféct as a deed Has been dily exveuted the day and year
Thrst before srifton,

SIGNED ANT) DELIVERED

ANERAne)

ag the attomey and on behalf of HSBC Bink pl
tn the prisénce of

Fult name of witness

Bignature of witness

Addross

Dcuption,
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