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“In accordance with
Sections 8594 and
859)) of the Companies
Act 2006

MRO1

Particulars of a charge
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<5 IRIS Laserform

A fee 1s payable with this form.
Please see 'How to pay' on the
last page

- favwn anlina

You can use the WebF -

< What this forms for
You may use this form to register
a charge created or evidenced by
an instrument

What this form 1s NO
You may not use this f
register a charge whe
instrument Use form

=1}

COMPANIES HOUSE

20/02/2014

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge '
delivered outside of the 21 days it will be rejected unless i 1s accompanted by a
court order extending the time for delivery

You must enclose a certrfied copy of the instrument with this form This will be
scanned and placed on the public record

1

Company details

T T

o fe [ 7 [s0of2]0

Company name tn full | Equitix Investment Management Limited

Company number

<> Filling n this form
Please complete i typescnpt or i
beld black capitals

All fields are mandatory unless
specified or indicated by *

|
2 ]

Charge creation date
Charge creation date / lal_ l?

o Pafofape

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, securty agents or trustees
entitled to the charge

Name l The Royal Bank of Scotland ple (Securnity Agent)

Name

Name

Name I

If there are more than four names, please supply any four of these names then
tick the stalement below

[J 1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

Department for Business
Innovation & Skills

BIS
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MRO1

Particulars of a charge

Description

Please give a short description of any land (including buildings), ship, awrcraft or
intellectual property registered {or required to be registered) in the UK which 1s
subject to this fixed charge or fixed securnty

Description

Not applicable

Continuation page
Please use a continuation page i
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed security over any {angible
or intangible (or in Scotland) corporeal or incorporeal property not described
above? Please tick the appropnate box

] Yes

[v] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

(] Yes Continue
[“1 No Goto Section7

s the floating charge expressed to cover all the property and undertaking of
the company?

[] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the chargor from creating
any further secunty that will rank equally with or ahead of the charge? Please
tick the appropnate box

[ Yes
] No
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MRO1

Particulars of a charge

Trustee statement ©

You may tick the box if the company named in Section 115 acting as trustee of
the property or undertaking which is the subject of the charge

O

© This statement may be filed after
the registration of the charge {use
form MROB)

o

Signature

I Please sign the form here

Signature

Signature

X Addlohwe Goddord LLrF X

This form must be signed by a person with an interest in the charge
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MRO1

Particulars of a charge

ET’resenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, if none are given, we wilt send the certificate
to the company's Registered Office address

|cuntac1name ULETCK/304919-3785
[ Cormpany name

|

| address  M)lton Gate

l 60 Chiswell Street

|

| Post town London

Addleshaw Goddard LLP

County/Region

(e[ F [ [F[A[®

| Gty United Kingdom

‘ ox 47 London

Telephone - 0220 7606 8855

Certificate

We will send your cerlificate to the presenter's address
if given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with infermation missing.

Please make sure you have remembered the

following’

[v] The company name and number match the
information held on the public Register

[¥] You have included a certified copy of the
instrument with this form

[“1 You have entered the date on which the charge
was created

[¥1 You have shown the names of persons entitled to
the charge

(] You have ticked any appropriate boxes in Sections
3,56,7&8

[“1 You have given a descriphion in Section 4, if
appropnate

[¥] You have signed the form

[¥] You have enclosed the correct fee

(A1 Please do not send the onginal nstrument, it must
be a cerlified copy

Please note that all information on this form wll
appear on the public record.

ﬂ How to pay

A fee of £13 18 payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
'‘Companies House'

E Where to send

You may return this form to any Cormpanies House
address. However, for expediency, we advise you
to return 1t to the appropriate address below

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Reqistrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbnidge, Edinburgh, Scotland, EH3 8FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland.
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BTZ 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk of
emall enquines@companieshouse gov uk

This form i1s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse gov uk
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6273020
Charge code: 0627 3020 0004

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 18th February 2014 and created by EQUITIX INVESTMENT

MANAGEMENT LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th February 2014.

Given at Companies House, Cardiff on 24th February 2014

Ty,
JEEp— 4,
5
& )
2’ i
-xl:0 o

Companies House

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES




EXECUTION COPY

Dated | ¥ ('b"““:jzom

EQUITIX GP 3 LIMITED
and

EQUITIX INVESTMENT MANAGEMENT LIMITED
as Assignors

and

THE ROYAL BANK OF SCOTLAND PLC
as Security Agent

DEED OF ASSIGNMENT

HEREBY CERTIFY THAT THIS IS
ﬁRUE COPY (AS REDACTED) OF
THE ORIGINAL

Al lodidaad LLP

oate. LA Loz /. Za
ADDLESHAW GODDARD LLP

ADDLESHAW GODDARD
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This Deed of Assignment is made on l %_u_ CU"M\/U\ 2014

Between

M

2

(3)

Equitix GP 3 Limited (a company incorporated In Guernsey with registered number 55700
whose reglstered office Is at Ogler House, St Jultan's Avenus, St Peter Port, Guernsay, GY1
1WA} (General Partner), and

Equitix Investment Management Limited (a company Incorporated in England and Wales
with company number 08273020) whose registered office 1s af 10-11 Charterhouse Square,
London, EC1M 6EH) (Manager)

the General Partner and the Manager each an Assignor and together the Assignors, and

The Royal Bank of Scotland plc as secunty trustes for the Finance Parties (Security Agent
which term shall include any person appainted as security trustee or as additlional trustee in
accordance with the terms of the Facllity Agreement})

Whereas

(A)

(B}

By a facility agreement dated the date of thls Deed between the Equitix Fund Ill LP as
Borrower, the General Partner, the Manager, The Royal Bank of Scotland ple as Original
Lender, The Royal Bank of Scotland ple as agent and the Security Agent, the Qrlginal Lender
has agreed to make available to the Borrower a revolving credit facllity (Facility Agreement)

It is a condition of the Facility Agreement that the Assignors anter nio this Deed and give the
security hersby constiuted

Itis agreed

1

11

12

Interpretation

In this Deed

Committment has the meaning ascribed to it in the Partnership Agreement

Drawdown Notice has the meaning aschbed to that term in the Partnership Agreement
Investor has the meaning given to that term In the Partnership Agreement

Partnership Rights means all the rights, title and Interest of each Assignor under the
Partnership Docurnents to the Commitments (to the extent of the proceeds thereof and the
rights of the relevant Assignor to execute and deliver Drawdown Notices pursuant to the
Parinership Agreement and otherwise require, and enforce the obligations of, the Investors to
contribute the Commitments)

Secured Obligations means any and all of any Assignors’ habllihes and cbhgations (whelher
actual or contingent) present or futura to the Security Agent under the Finance Documents as
the same may be varied, modified, extended or incraased from time to time

In this Deed, uniess a contrary intentlon appears

(a) capltalised terms used herein shall have the meaning ascribed to them in the Facllity
Agreement,

10-4282507-4/304918-3785 2




(b) references to clauses and the schedule are references to, respeclively, clauses of
and the schedule to this Deed and references o this Deed include its schedule,

{c) a ime of day Is a reference to Londan time,

(d) the index to and the headings in this Deed are insertad for convenlience only and are
to be tgnored in construing this Deed,

(e) words importing the plural shall Include the singular and vice versa,

(f unless expressly provided to the contrary in this Deed, a person wheo Is not a party to
this Deed may not enforce any of Its terms under the Contracts (Rights of Third
Parties) Act 1998, and

{¢)] notwithstanding any term of this Deed, the consent of any third party is not required
for any varlation {including any release or compromise of any llablfity under) or
termination of this Deed

Covenant to pay

Each Assignor hereby covenants to pay on demand all the Secured Obllgations owed by it to
the Secunty Agent together with al} Interest, fees, damages, costs, charges, and expenses
properly Incurred In connaction therewlth

Assignment

As continuing secunty for the payment of the Secured Obligations each Assignor as beneficial
owner hereby assigns absolutely by way of security with full tite guarantee to the Security
Agent the Partnerstup Rights of such Assignor

Restrictions

Mone of the Assignors shall, save as otherwise permited under the Facllity Agreement,
without the pnor consent In writing of the Security Agent

(a) create or permit to exist any Security over the Parinership Rights (save for the
Secunty created under this Deed),

(b) agree any emendment of or varlation to the Partnership Agreement (other than as
permitted in accordance with the Facility Agresment),

{c) terminate the Partnership Agreement,

(d) sell or otherwise dispose of or agres to sell or otherwlse dispose of its benefit In the
Partnership Rights, or

(e} take or omit 1o take any action the taking or omission whereof would or might
materally impair the Interest, titte or nights of the Secunty Agent In the Partnership

Rights,

save that nothing In this clauge 4 shall prevent an Assignor exercising its Partnership Rights
(including the service and enforcement of Drawdown Notices on the Investors in retation to
thelr respective Commilments In accordance with the provisions of the Parinership
Documents) to the extent permitted under the Finance Documents

10-4202687-47304519- 3765 3




51

52

6.1

62

71

Powers of the Security Agent

The Secunty Agent may at any time following the occurrence of an Event of Default which Is
continuing without further notice and without the restrictions contalned in section 103 of the
Law of Property Act 1925 exercise In respact of the Partnership Rights all the powers
conferred on mortgagees by the Law of Property Act 1825 as hereby varled or extended with
full power 1o call in all or any moneys forming part of the Partnership Rights and to enforce all
rights to receive moneys forming part of the Partnership Rights In each case under the terms
of this Deed and n all cases subject to compllance with the terms of this Deed but olherwlse
at such imes and in such manner and generally on such terms and conditions as the Secunty

Agent may think fit

The Security Agent may apply &ll monays It recelves in respect of Parlnership Rights relating
to the relevant Assignor In or towards discharge of the Secured Obligations In such order as
the Security Agent In its absolute discretlon may from time to time determine

Attorney

Each Assignor, by way of securlly, irrevocably appoints the Securlty Agent and any person
nominated for the purpose by the Security Agent (in writing and signed by an officer of the
Securily Agent) as Its attorney (with full power of substitution and delegation} in Its name and
on its behalf and as its act and deed following the accurrence of an Event of Defauit which 1s

contthuing

(a) to execute or deliver to any Investor Drawdown Notices to the exlent necessary to
ensure that the relevant Assignor shall pay each amount due by the same under the
Finance Documents en the due date for payment therefor; and

(b) to execute and delver and otherwise perfecl and do, any deed, assurance,
agreements, Instrument, act or thing which it cughl to execute and do under the terms
of this Deed, or which may be required or deemed proper In the exercise of any nghts
or powers conferred on the Securily Agent under this Deed or otherwlse for any of the

purposes of this Deed

Each Asslgnor covenants with the Securlty Agent (lo the extent that it can lawiully do so) to
ratify and confirm alt such acts or things made, done or executed by that attorney [n
accordance with lhe terms of this Deed

Rocelver

Appointment of Recelver

{a)

H At any tme after any Security created by or under ihis Deed is enforceable
pursuant to Clause 5 1, the Security Agent may appoint a Recelver to all or
any part of the Partnership Rights

(i) At any tme if so requested In writing by the Assignors, without further notice,
the Security Agent may appoint one or more persons to be a Recelver of all
or any part of the Parinership Rights as If the Secunty Agent had become
entitled under ihe Law of Property Act 1825 to exercise lhe power of sale
conferred by the Law of Property Act 1925

10-4282507 473040153785 4




(b)

Any Recelver appolnted under this Deed shall be the agent of the Assignors and the
Assignors shall be solely responsible for his acts or defaults and for his remuneration
and liable on any contracts or engagements made or entered intc by him and in no
circumstances whatsoever shall the Security Agent be in any way responsible for any
misconduct, negligence or default of the Recelver

7.2 Removal

The Securlty Agent may by written nofice remaove from time to ime any Receiver appointed
by i and, whenever it may deem appropriate, appoint a new Receiver In the place of any
Receiver whose appolntment has terminated

73 Powers of Receiver

{a)

(b)

{c)

(d)

(e)

General

(i In addition to those conferred by the Law of Properly Act 1925 on any
Recelver appolnted under lha! Act, each Receiver has, and Is entitlled to
oxerclse, all of the rights, powers and discretions set out in this clause 7 3

(n) If there s more than one Receiver holding office at tha same time, unless the
document appointing him states otherwise, each Recelver may exercise all of
the powers conferred on a Receiver under this Deed or under the Insolvency
Act 1886 [ndividually and to the exclusion of any other Recelvers

Delegation

The Secuniy Agent and any Recelver may delegate by power of attomey or in any
other manner all or any of the powers, authoritles and discretions which are for the
time being exercisable by the Security Agent and the Receiver (as approprate) under
this Deed to any person or persons as it shall think fit Any such delegation may be
made upon such terms and conditions (including the power of the Secunty Agent or
any Recsiver to sub-delegate) as the Security Agent and Recelver as appropriate

may think fit
Legal actions

A Receiver may bring, prosecute, enforce, defend and abandon all actions, sults and
progceadings or submit to arbltration or any form of alternative dispute resolution in the
name of the Assignors In relation to any Partnership Rights as the Recelver considers
axpedient for the purpose of recovering sums due In respect of the Commitments or

for the purpose of preserving or enforcing the Partnership Rights

Possesslon

A Recelver may get in and collect any sums In respect of the Commitments due in
accordance with the Partnership Rights

Receipts

A Recelver may glve valld recelpts for all moneys and execute all assurances and
things which may be expedient for realising any Partnership Rights

10-4202607-41304319-3785 5




7.4

81

82

83

10

11

Remuneration

The Secunty Agent may (subject to Section 36 of the Insolvency Act 1986) from time to time
fix the remuneration of any Receiver appointed by It

Further assurance

The Assignors shall promptly do all such acts and execute all such documents (Including
assignments, transfers, morigages, charges, notlces and instructions) as the Securlty Agent
may reasonably specify (and in such form as the Sacurily Agent may reascnably require) In
favour of the Secunty Agent or its nominee(s)

(a) to create, perfact, protect and maintain the Securily created or intended to be crealed
under or evidenced by this Deed or for the exercise of any rights, powers and
remedies of the Security Agent or the Finance Partles provided by or pursuant to this

Deed or by law, andfor

(b) (if an Event of Default is continuing) to facililate the realisation of the assets which
are, or are intended to be, the subject of the Securlty created by or under this Deed

Each Asslgnor shall take all such action as Is available to it {Including making all filngs and
registrations) as may be necessary for the purpose of the creation, perfectfon, protection or
maintenance of any Security conferred or Intended to be conferred on the Secunty Agent or

the Finance Partles by or pursuant to this Deed

Any document required to be executed by an Assignor under this clause 8 will be prepared at
the cost of the Assignors {provided that such cost has been reasonably incurred)

Undertakings

Each Assignor shall promplly send ta each of the Investors (and send a copy at the same
time to the Security Agent) upon recelpt of a written notice from the Security Agent declanng
that an Event of Default has occurred, a notice of assignment in the form set out in schedule 1
{Form of notica to Investors) and use its reasonable endeavours to procure that each Investor
prompfly delivers a copy of such notice duly acknowledged to the Borrower and the Security

Agenl
Warrantles
Each Assignor hereby represents and warrants to the Security Agent that

(a) subject to the Legal Reservations the Security constituted by this Deed conslitutes
first ranking Secunly over its Parinership Rights, and

(b) save for the Secunty created by this Deed, It has not assigned, charged, pledged or
ctherwise created Securntly over lts Partnership Rights

Other security

The Security created by this Deed Is in addition to, and shall neither be merged in, nor In any
way exclude or prejudice, any other Secunty, right of recourse or other right whatscever
which the Security Agent may now or at any ime hereafter hold or have (or would apart from
this Security hald or have) as regards the Assignors or any other person [n respect of the

Secured Obligations

10-4282587-45304919-3765 5




12

12

13

131

132

14

15

151

162

The powers which this Deed confers on the Security Agent are cumulative, without prejudice
to its powers under the general law, and may be exercised as often as the Security Agent
thinks appropriate Thea Security Agent may, in connection with the exercise of its powers,
Join or concur with any person in any transaction, scheme or arrangement whatsoever and
each Assignor acknowledges that the powers of the Security Agent shall in no circumstances
whaisoaver be suspended, walved or otherwlse prejudiced by anything other than an express
walver or vanation in writing

Protection of Securily Agent

The Security Agent shall not be liable in respect of any loss or damage which arfses out of the
exarclse, or the atlempted or purported exercise of, or the faflure to exercise any of ils
powers, unless such loss or damage is caused by its gross negligence or wilful default

Anclilary provisions

The Security constituted by this Deed shall be and remain a continuing secunty for the
payment of the Secured Obligations and shall apply notwithstanding any fluctuation i or the
intermediate payment of any part or full satisfaction of the Secured Obligations and
notwithstanding any ¢hange in the constitution of the Assignors or any of them or the invalidity
or enforceability of this Deed In respect of any one Assignor and the charges, covenants and
provisions contained in this Deed

Each Asslgnor shall be deemed to be a principal debtor, and the sols, onginal and
Independsent abligor for the Secured Obligations owed by it and its Partnership Rights shall be
deemad to be a principal securlty for the Secured Obligations owed by it and the hability of
each of the Assignors under this Deed and the assignments contained in this Deed shall not
ba impalred by any forbearance, negleact, indulgence, extension of time, release, surrender or
loss of securities, dealing, varlation or arrangement by the Security Agent, or by any other acl,
evenl or matter whatsoaver whereby the liability of the Assignors or any of them (as a surety
only} or the charges contained in this Deed {as secondary or collateral charges only) would,
but for this provision, have been discharged

Covenant to release

Once all the Secured Obligations have been paid in full and the Secunty Agent has no
contingent labllity to advance further monies to, or incur further llability on behalf of any
Asslgnor or otherwise the Secunty Agent shall promptly at the request and cost of the
relevant Assignor, lake any achion reasonably necessary to re-assign the relevant Assignor's
Partnership Rights to such Assignor (including, without limitation, the giving of notice of
reassignment to any Investor)

Miscellaneous

If any provision of this Deed is or becomes invalid, ilegal or unsnferceable in any respect
under any law (In a particular jursdiction), the valldity, legality and enforceability of the
remalning provisions in that junsdiction or the validity, legality and enforceabllity of any
provision of this Deed In any other jurisdiction shall not in any way be affected or impaired

If this Deed or any provision of this Deed becomes invalid, Hilegal or unenforceable in any
respact under any law (in a particular jurisdiction) In respect of or against one Assignor such
Invalidity, llegality or unenforceabillty shall not In any way affect or impair the validity, legality
or enforceability of thrs Deed in respect of or against any other Assignor and shall continue to

10-4262687-4/304519-3785 7




153

154

155

156

1567

16

17

18

181

be valid, legal and enforceable against such other Assignor, notwithstanding such invalidity,
illegahty or enforceablflity

No failure to exercise and no delay In exercising on the part of the Securlty Agenl any right,
remedy, power or privilege arlsing under or by virtue of this Deed shall operate as a waiver
thereof nor shall any singla defective or partial exercise thareof preclude any other or further
exarcise of that or any other right, remedy, power or privilege and the rights and remedies
provided in this Deed are cumulative and not excluslve of any other rights or remedies

provided by law

The contenis of any certiflcate signed by any officer of the Security Agent as to the amount of
the Secured Obligations or as to any determination made by the Securlty Agent under or for
the purposes of this Dead shall (In the absence of manifest error) as against the Assignors be
conclusive evidence of that matter In any legal proceedings

Each Assignor agrees at the cost and expense of such party to execute and deliver such
further documents and do such other acts and things as the Secunty Agent may reasonably
requast [n order further to effect the purposes of this Dead and the due performance by such
Asslgnor of its obligations hereunder

Each Assignor acknowladges that this Deed does not contravens any of the provisions of the
Partnership Docurments or of any other agreament or document binding on any party hereto
and has been executed 1n accordance with the Partnership Agreement

Any nobice or demand under this Deed to or upon any Assignor shall be in wnting and shall be
desmed to have been properly served upon the relevant Assignor if it Is served in accordance
with the Facilily Agreement

Counterparts

This Deed may be executed In any number of counterparts, and this has the same effect as if
the signatures on the counterparts were on a single copy hereof

Governing law

This Deed and any non-contractual obligations arising out of or In connection with It are
governed by English law

Enforcement
Jurnisdiction of English courts

(a}) The courts of England have exclusive Jurisdiction to seltle any dispute arlsing out of
or in connection with this Deed (including a dispute relating to the existence, validity
or termination of this Deed or any non-contraciual obhgation ansing out of or in
connection with this Deed (a Dispute)

(k) The Parties agree that the courts of England are the most appropriate and convenlent
courts to setile Disputes and accordingly no Party will argue fo the contrary

(c) This clause 18 1s for the benefit of the Security Agent As a result, the Securily Agent
shall not be prevented from taking proceedings retating to a Dispute in any other
courts with Jurisdiction To the extent allowed by law, the Security Agent may take
concurrent proceedings in any number of jurlsdichions

10 4282687-4/304919-3785 8




182

Service of process

(a)

{b)

Without prejudice to any other mode of service allowed under any relevant law, the
General Partner {not being incorporated In England and Wales)

] irrevocably appoints the Manager as Its agent for service of process In
relation to any proceedings before the English courts in connection with this
Deed, and

(m agrees that fallure by an agent for service of process to notfy the General

Partner of the process will not invalidate the proceedings concerned

If any person appointed as an agent for service of process Is unable for any reason to
act as agent for service of process, the General Partner must immediately (and in any
event within two Business Days of such event taking place) appoint ancther agent on
lerms acceptable to the Security Agent Failing this, the Security Agent may appolnt
another agent for this purpose

This Deed has been entered into as a deed on the date stated at the beglnning of this Deed
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Schedule 1
Form of notice to Investors
To. [insert name and address of Investor]
Dated
Dear Sirs

Re The amended and restated himited partnership agreement dated 10 June 2013 and entered
into between Equitix GP 3 Limited {(General Partner), Equitix No. 3 Limited and Equitix EPS LP
in relation to the Equitix Fund Ill LP {Partnership) (Agreement)

{Agreement)

We natify you that the General Partner and Equltix Investment Management Limited {Manager) have
asslgned to The Royal Bank of Scotland plc (Secunity Agent) all their respective rights, title and
interest in respect of the Commitments (to the extent of the proceeds thereof) and their raspective
nghts to issue Drawdown Nolices and to otherwise require the Investors to coninbute the
Commitments {together the Rights) as securlty for certain obligations owed by the Partnership to the
Security Agent

Capitalised terms not otherwlse defined In this notice shall have the meanings given to them in the
Agreement

We further notify you that

1 you may continue to deal with the Partnership, the General Partner and Manager in relation to
the Agreement unless and unlil you receive written natice to the contrary from the Secunty
Agent Thereafter the Partnership, the Genera! Pariner and the Manager will cease to have
any of such rights 1o deal with you in respect of the Rights and therefore from that ime you
should deat only with the Securily Agent in respect of the Rights,

2 you are authorsed to disclose informatlon in relation to the Rights to the Security Agent on
raquest,
3 after recerpt of any nolice in accordance with paragraph 1 above, you must pay all monles to

which the Parinership is entitted under the Agreement in respect of the Rights direct to the
Security Agent (and not to the Partnership) unless the Security Agent otherwise agrees in
wriling, and

4 the provisions of this notice may only be revoked with the written consent of the Security
Agent,

Please sign and return the enclosed copy of this notice to the Secunly Agent (with a copy to the
Manager) by way of confirmation that

{(a) you agree to the terms set out in this notice and to act in accordance with iis
. provisions,
(b) you have not received nofice that the Partnership or the Generaf Partner or the

Manager has assigned its Rights under the Agresment to a third party or created any
ofher Interest {which has nol been validly released) (whether by way of security or
otherwise) In the Agreament in favour of a third parly, and

10-4282587-4304p19-3785 10




(c)

10-4282587-4/304010-3785

you have no outstanding nght to claim or exercisa agairsi the Partnership or the
General Partner or the Manager any right of set-off, counter claim or other right
relating to the Agreement
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The provisicns of this notice are governed by, and construed i accordance with English law

Yours falthfuily

for and on behalf of
Equitix GP 3 Limited
general partner of Equitix Fund lIE LP

for and on behalf of
Equitix Investment Management Limitod
manager of Equitix Fund Il LP

104282687-4/304918-3785 12




{On Acknowledgement Copy)

To The Royal Bank of Scotland plc
Financlal Insttutions Group
Coarporate Banking

Address 280 Bishopsgate
London
EC2M 4RB

Copy to Equitlx Fund Il LP

We acknowledge recelpt of the above notice and confirm the matters set out in paragraph 4(a} to {c)
of such notice

for and on behalf of (Insert name and address of Investor)

Dated

10-4282587-4r304919-3785 13




SIGNATORIES

Assignors

Executed as a Deed by

Equitlx GP 3 Limited

as general partner of Equitix Fund T LP, a
company incorporated in Guernsey by

T Ay
and «SPEAE FAGGRD

betng persons who, in accordance with the laws
of that territory, are acting under the authority of
the company

Name
Address cfo Oger Fiduciary Services
(Guernsey} Limited, Ogier House, St Julian's

Avenue, St Peter Port, Guernsey, GY1 1WA

Fax No +44 (0)1481 720815

Name

Address c¢fo Qger Fiductary Services
(Guernsey) Limited, Ogier House, St Julian's
Avenue, St Peter Port, Guernsey, GY1 1WA

Fax No +44 (0)1481 720815
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Executed as a Deed by

Equitix Investment Management Limited
as managar of Equitix Fund [11 LP

Name*

Address 10-11 Charterhouse Square, Lonhdon,
ECiM BEH

Fax No, 020 7250 7330

Name:

Address. 10-11 Charterhouse Square, London,
EC1M 6EH

Fax No. 020 7250 7330

$0-4202687-4304910-0785
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Security Agent

Executed as a deed by > N BRING
The Royal Bank of Scotland plc
acting by one of iis authonsed officers

10-4202507-4/304919-3785
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