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Details of Charge

Date of creation:  03/01/2020
Charge code: 0626 1518 0003
Persons entitled: WESLEYAN BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: THE WILKES PARTNERSHIP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6261518

Charge code: 0626 1518 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd January 2020 and created by DRUGMART LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

6th January 2020 .

Given at Companies House, Cardiff on 7th January 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED *35 j zm\

BECUITY ARSIGNMENT OF INSURANCE POLICY
btween
WESLEYAN BANK LIMITED
“and

BRQGMT LIMITED

g

MUFAMMAD IREFAN MOTALA AND MUBAMMAD MUTHER

——

% B



THIS ARSIGNMENT OF INSURARNCE POLICY IS Mﬁﬂﬂ BY BEED on ‘3 i
hetween the partics set ont below:

I«I}Q\

{ Jzﬁﬂb{

1 WESLEYAN BANK LIMITED whose principal place of business is at Colmore Circus,
Rirmingham B4 6AR (the *Bank™);

{2} DRUGMART LIMITED incorporated and registered in England and Wales with company
mwmher 06261518 whose registered wffice is at 72 ."Spnﬂ&nd Road, Rochdate, Greater
Manchicsier, OL12 6P (the “Borrower™); and

(3}, MUHAMMAD TRFAN MOTALA of 48 Knighton Drive, Leicesier LE2. 3B and
MUHAMMAD MUTHER of 7 Greeawich Close, Bamford, Rochdale, England, OL11 5IN
{the “Assared™).

BACKGROUND

{A)  The Bank has agreed from fimé i6 Time fo ake available to the Borrower loan facilitics on a
secured hasis.

() This deed provides secwiity which the Hﬂmwer hias agreed to give to the Bank for the Secured
Liskilities. -

1. DEF iﬁl'TiﬂNS .ANB'INTWT&?IDN :

11 'ﬂ'éﬁztiiimm

Iy thisdeed, the following defi nitions applyr

Bosiness Day: a day other than a "‘iﬁiurfiay, ‘%ﬂnd&y or pﬂhhc imhd&} in England when banks
in London are open for busincss,

Counterparty: any party io a Relevant Agreement other than the Borrower,

_Delegate: any person appoinied by the Bank or any Receiver pursuant to clause 12, and any
péison appointed as attorney of the Bank, Recdiver or Delepate.

Event of Default: has the mesning given fo that expression in the Facility Letter.

Facility Letter: the (a) facility letier dated 15 August 2019 and made between the Borrower
and the Bank setting out the terms and condifions upon which the Bank is prepared to make
available to the Borrower the Loan and (b) any other facility letter between the Bank and the
Horrower, either alone or with any other party, which is intended to be secured by this deed.

Finance Document: has the meaning giﬁ:n tor that cxpression in-ihe TFacility Letter and
‘iniclides this deed.

Loan: the Eﬁanﬁciii@ made or (o be made by the Bask to the Borrower under the Facllity

Letter.

'LPA 1925: the Law of Property Act:1925.

Receiver: & recelver, tecciver and manager or administrative receiver of any or all of the-
Secured Assets appuinted by the Bank under clause 10,
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Relevant Agreement: ¢ach doument deseribed in Schedule ©and each other agregmicnt
demgnﬁted 853 Raiwam A greement by the Bank and the Borrower in writing,

Relevant Policy: each contractand policy of insurance described in Schedule 2 and cach othér
conteact and gmimy of insurgnce ¢iiected or maintyined from time to time- by thie: Borrower,
mﬁludmg in respect of | Ii E'Lg cia%atﬂhty orgritical illness put on risk after the date of this deed and
in respect of which the Borrower is the insurcd party, pogether with all monays paid or payable
in respect of that policy.

Secured Assets: all the ’iEEBﬁ\E property and ander iak:mg i‘ﬂr Ehe:, i bcmg subject to any
Secutity cicated by this deed {aﬁd references to the Secured Asscws shall include eférences to
any part of them).

Sceurcd Liabilitics: all present and future monics, obligations and liabitities from time to time
owed by the Bosrower to the Pank {including, without limitation, those arising under clause
24, 3{b)), whether actual or contingent and whether owed jointly or severally, as principal or
surety of in any other capacity, together with-all interest {t_a‘.u,igmim&,, withouot Hmitation, default
interést) averuing in respect of those monies, obligations and Habilitics..

Seeurity: any morigage, charge (whether fixed or floating; legal of cquitable), pledie, lien,
assignment by way of security or oiher seeurity inferest securing any ﬂﬁligﬁ%i{m‘ﬂf ALY PEISON,

or any other agreement or arrangemenl having a similar effect together with any puarantes,

ndemmity, suretyship, letter of credit, performance biofid or dny other agreemont or wrrangément

_ having a similar effect.

Seeurity Perlod: the period starting on the dute of this deed and ending on the date on which
the Bank is satisfied that all the Sccured Liabilities have been unconditionally and irrevocabl ¥
paid and dmcﬁm‘gﬂd in full and no Turlkier Secured Linbilities are capable of hmng Gumwmhng -

Interpretation

In this deed:
(4} terms defined in the Facility Letter have the same meanings when used in this deed
unless otherwise defined in this deed;
(). clause, Schedule and paragraph headings shall not affect the interpretation of this
deed:

(¢} ..&reference to & person shall include a reference to an individusl; firm, company,
corporation, partnership, wmincorporated. body of persons, govermment, stite or
-ggeavy of @ state or any association, trust, joint venture or consortium {Whﬂ‘thﬁi‘ oraot
haw% separate i%di pﬂmmm}rj and that person's personal representatives,.
SUCCCHADTS, pu'mmud assigns and ‘perinitied immf’erem‘

(@ unless the context othieradse rﬁqmma words in the singular shall inclode thie plural
“and 14 the plural shall inclide the singular;

{2} - unless the context otherwise. mqumﬂs - peference” o ong gender shall include a
relerenee 1o the oiher g&ﬂdw&
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a-reference. to o party shall include that party's successors, permittod assigns and
perpified tronsferees;

a reference to 4 statufe or statdlory provision 14 & reference to it as amended, extended
or re-enacted from time to time,

areference fo a statute or statutory provision shall include alf subordinate fegistation
made Trom time to time under that statute or statutory provision

a referéniot to writing or writfen includes fax but not e-mail:

an obligation on @ party not to do something includes an obligation not 1o atlow that
thing to be done;-

areferenceto this deed (ur any provision of ﬁ} orto any other agreciment or document
feferred to iy this deed i a reference to this d@ad that provision or such other
agreement or document as amended {in cach case, other than in breach of the
provisions of this deedy from time fo fime;

unless the conléxt otherwise reiquires, a reference to a zﬂauw; of Scheduleis toa Clause
of, o Schidule to; this desd and a reference to & psamgrapth i to & paragraph of the
relevant Schedule;

any words Tollowing the terms including, include, in particular, for example or any
similar expression shall b constricd as iHustrative and shall not limit !he sense of the
words, description; definition, phrase or term preceding those termis;

a reference o an amendment mi,ludas & novation; re-enactment, supplemient: or
varigtion (and amended shall be construed ﬁﬁﬂ[}?ﬂiﬁgi}*)g

a refererice 1 assels inclides present ﬂnd fnture pmmme% undutdkm&b TEVENNES,
rights and benefits of every deseription;

a reference to an authorisation includes an approval, authorisation, consent,
exemption, filing, licence, notarisation, repistration and resolution:

areference to continuing in relation fo an Event of Default mesns an Event of Default
that has nod been remedicd O waived:

a reference 1o determines or determined means, unless the conirary is indicated, a
defermination made af the shsolute discretion of the pk:;rsﬁn'-anakiﬁg it: and

a reference to & regulation includes any repulation, rule, official dircctive,; request or
guideline (whether or nol having the force of law) of any 'gﬂ?éﬁi‘nm{:ﬂmk, inter-
govermmental “or supranational body, agency, department or regulatory, self-
regulntory o other anthority or -ﬂ‘i“gaﬂisaﬁ.ium .

Clawback

1t the Bank considers that an amount paid by the Borrower in respect of the Secwred Liabilitics

is capable of heing avoided or mheﬁw% st sside on the liquidation or administration. of the

Bortower orotherwise, then that amiount shall not be considered to have been §mvmbi}' paid

o the purposes of thiz deed.
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Perpetuity period

IF thee rule against perpetuities applies-to.any trust created by this deed, the perpetuity. period
shall be 125 years (as specified by section 5{1) of the Perpetuitics and Accumulations Act
2009} ' )

Rehedules

The Schedules form part of this deed and shall have effect us if set out in full in the body of this
deed. Any reference to this deed inclides the Schedules.

COVENANT TD PAY

The Borrower shall, on dematid, pay to the Bank and discharge the Securcd Liabilities when
they become due.

GRANT OF SECURITY

Assignmient:

As a contining security for the paymeint and discharge of the Secured Lisbilitics, the Borrower
with full title guaranice assigns to. the Bank absolutely, subject to & proviso: for reassignment
ofi irrevocable discharge in fall of the Secvred Liabilities:

() the benefit of each Relevant Agreement;

(b)  alt its rights in-each Relevani Policy, including the proceeds of any elaims-under any
Relevant Policy; -

() the benefit of all other coniracts, guarantees, appointments, wartantios and other
docamenis io which the Bormower is @ party, Which: are in its favour or of which it has
the Beneli '-{iﬁt:iuéliﬁg, in each case, but without Ii'tﬁi:iaii'ﬂn ‘the right to-demand and
receive all monics whatsoewer pd}mbiﬂ to or for its benefit undor of arising from any
of them, all remedies. provided for in-any of them or available at law or in eguity in
velation to any of them, the right to compel performance of any of them and all other
rights, interests and benefils whatsoever aceruing to or for Hs bencfit arising from any
of them}, to the cxlent not effectively assigned under clause 3.1(a} or clmise 3.1(b);
dnd

{d}.  all suthorisations (statatory or otherwise) beld or required in commeetion with the use
of any Secured Assets, and all rights in connection with them,

proveidied that nothing in this t:iau&i-e__i 1 shall constitute the Bank as a mortgagee in possession,
Borrewer entitled 1o exercise rights
Lintil the security constitated by this deed has becumi enforceable or the Bank serves & notice

on the Borrower to the contrary, the Borrower: shall be. entitled to exercise all its rights-in the
Seciirod Asscts, subject to the other provisions of this deéed,
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Enforceable securliy.

This deed constitutes and will camumn, the Jegal, valid, binding and enforceable obligations
of the Borfower and is, and will confinie to hé;, effective security ‘over all and every paitol the
Socured Assets in accordince wﬂh its terms.

Times for making representations and warrantics

‘The representations and warranties set out in clause 5.2 (o Glause 5,10 are made by the Borrower
on the dute of this deed and are deemed to be repeated on cach day of the Security Period with
reference to the facts and circumstances existing at the Gme of repetition.

COVENANTS
Negative pledge and dispossd restrictions

The Borrower shall not at any time, except with the prior wrilien consent of the Bank:

{a)  create, purport to-Create. O permit to-subsist sny Security on, o in relation (6, any
Secared Assct other thian any Security created by this deed;

by sell; assign, transfor, part with possession of o otherwiae dispost of in sny manner
{or purport to-do so) wll orany part of, or any interest in, the Secured Assetsy or

fc)  creale or grant {or purport (o create or gramt) any interest in any Sceured Asset iy
favour of a third party.

Prescrvition of Secured Assefs

The Borrower shall not do, or periit to be tdone, any actor thmg that would or might depreciate,
jeopardise or otherwise prejudice the secutity held by the Bank or ditninish the valae of an v ol

-the Secured Assets or the effectiveness of the sceurity created by this deed.

Relevant Agrecments
The Borrower shall, unless the Bank agtees otherwisc in writing:
(2} comply with the terms of; |
(B)  ribtamend or vary or agree to any change in, or waive any réquitément of:
ey notseitle, commproTnise, terminate; rescind or discharge '_Ei:xf:z:p; by performance); and
fdy  not ahandon, waive, dismiss, relesse or discharge any action, claim of provesdings

against any Counterparty or other person in connection with,

any Relevant Agrecmeni and any other document, agreement or arrangement comprising the'
Sceurced Assets {other than the Relevant Policies).

Rights

“Fhie Borower ﬁﬁaﬁ :
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not waive any of the Bank's vights ov release any porson from its obligations in
connection with the Secured Assets; and

take all necessary or appropriste action against any person {including as reasonably
required by the Bank] 1o protect anid enforce its rights, and recover money or receive
other property in connection with; the Seeured Asscts,

Payment of money

The Borrower shall ensure that all money payable to, or other property receivable by, the
Borrawer under or in relation to any Sécured Asscts is paid or delivered to the Bank {or that
the Borrower pays over or delivers such amourits to the Bank) fo be applied in accordance with
the Finance Documents. '

Borrower's walver of set-off

The Borrower waives any present or future right of set-ofF it may have in respeci of the Secured
Liahilities {including sums payable by the Borrewer under this deed).

Compliance with laws and regulations

{2

)

Thie Borroveer shiall not, without the Bank's prior written conscnl, use or pormit the
Secured Assets o be used in any way contrary to law.
The Borrower shatl: |
i comply with .'t'ii.e_-.raqui'ﬁm’t-ﬁmﬁ ._iif‘ any. T &n_d-_ regulation . relating to or
affecting the Securcd Assets of the use of them or any part of them; and
{iy  oblain, and promptly renew friom tirie to time, and comply with the terms of
all authorisstions that are required in connection with the Securéd Assets or
their use or that are necessary fo préserve, malmtain or rencw any Sceured
Asset.

Enforcement of righis.

The Borrower shall use its best endeavours to;

@

ib)

procute the prompt observance snd performmnce of the covenanis and other
obligations imposed on the Borrower's counterpartics (including each Counterparty
in respect of a Relevant Agreement and each insurer in réspect of 5 Relevant Policy);
and

enforce any rights and institate, continue or defond any proceedings relating to any of
the Secured Assets that the Bank may require lrom time to time.

Notice of misrepresentations and breaches

The Horrower shall, prosaptly on becoming aware of any of the sane, fiotify the Bank in wriling

ol




R

57

38

59

15} Mo Relevant -Agreerment, Relevant Policy or other docwment, agrecoment or
arvangement - comprising -the Securedl Agsets is void, voidable or otherwise
wnenfuieeable,

(¢) Mo varistion of any Relévant SAgreement, Relevant. Policy or other docdment,
dgreement of arangement comprising the Stcured Assets is contemplated.

{d)  The Bomower is not in breach of it {}E:‘Eig,&téuns vnder sny Relevant ﬂg{f&m*rmm
Relevant Policy or other dm:umam ‘agrecment or- ammgcmcnt comprizing the
Secured Assets and nothing bas occurred:

{i)  whichi s, or wouald constitute {wﬂh thc gwmb of notice or passage of time or
both), an event of default {however désirtbod) under any Relevant
Agrema, Belevant ?-ﬂf-ncy or other document, agresment or arrangement
comprising the Securcd Assets; or '

{ify  which would entitle a petson 1o términate or rescind a Relevant Agreement,
Relevant Policy or other document, agrecmicnt or amrangement coniprising the
Seeirod Assets:
Mo Becurity
The Secured Assets are free from nay Security other than the Security ereated by this deed.
No adverse claims

The Borrower has not-rectived, or acknowledged notice of, any adverse claim by any person
in tespeet of the Seeured Assets or any interest in them,

Mo ndverse covenanis

There are no covenants, agreements, reservations, conditions, interests, rights or other matters
whatsoever that materially snd adversely affect the Sccured Assets.

- Ko breach of Iaws

‘There is no breach of any law or regulation, which materially and adversely affects the Secured

Azzels,

Avoidance of security

“No Security expresséd to be created under this deed is lable to be avoided; or ofherwise set

aside, on the Hiquidation or sdministration of the Borrower or otherwise,

‘No prohibitions

There is no prohibition nnasszgmnam i any Relevant Policy or Relovant Agreement, and the

entry into this deed by the Borrower does not and will not constitute a breach:of any Relevant

Policy or Relevant Agmamﬂm or any. mhm* agivement, instroment or mhlzgmmn binding on the

Bomwower or iis 55s5ois.
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Astured’s Cobscut

The Assureil consents to the Borrower charging the Relevant Pﬁaléi;s:y' tioy thie Bank.

LIABILITY OF THE BORROWER

Edability oot discharged

The Borrower's liability under this deed in respeet of any of thez Secured Liabilities shall not be

discharged, prejudiced or affected by:

{8)  anmy security, guarantee, indemnity, romedy or other right held by, or availablé to, the
Bank that is or becomes wholly or paitially fllegal, void or unenforceable on any
groutd;

{by  the Bank renewing, determining, varying or increasing any facility or other
transaction in any manner of concurting in, dccepting or varying any eompromise,
atrangément of Selilormeni, or omitting to claim or enforce paymieni from any other
perso; or

ey any other act or OTISSIoH. ﬂmt ‘but for this clasie 4.1, might have discharged, or
atherwise pmjudmm or affected, the liabitity ni' the Botrower.

Imimediate recourse
The Borrower waives any nghi" it mzsy have to require the Bank 1o enforce any security or other

right, or claim any paymeni from, or oftierwise proceed: a;mamm any othier person before
enforcing this deed agairist the Borrower,

REPRESENTATIONS AND WARRANTIES
Represenfations and warranties
The Borrower makes the representations and warrantics sef out in this clanse 5 io the Bank,

Ohwnership of Secured Assels

The Borrower is the legal and bencficial owner-of, and bas good, valid and marketable title to
‘the Secured Assets.

Secured Asselx

{(#)  The counierparis and instruments comprising the Relevant Agrepments, Relevant
Palicies or other documient, agreement or arrangement comprising the Secured Assets
as provided to the Bank before the dete of this deed, evidénee all terms of the relevant.
Secured Assets, dnd there are no other documents, agrecmenis ur arvngements that

‘may affect ihe operation or enforceability of any Scoured Asscts.
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POWERS OF THE BANK

Power to remedy

(®  The Bank shail be entitled (but shall not be obliged) to remedy, at any tine, # breach
by the Borrower of any of its obligations contained in'this deed,

{by.  The Borrower trrwm&bﬁy authorises the Bank and its agﬂnm o doall things that are
necessary or desirable for that purpose.

{¢)  Any monies expended by the Bank in remedying s breach by the Borrower of ifs
obligations contained in this doed, shall be reimbursed by the Borrower o &h; Bank

on a full indemnity basis and shall carry inferest.in accordance with clause 14,1 and
shall be Secured Liabilitics for the purposes of this deed.

Exercise of rights

The rights of the Bank under clause 7.1 are without pmjuiﬁiﬁa to-atty other Tights of the Bank
under this deed. The exercise of any rj g}m o the Bank wnder this deed shall not make the Bank
linble to nccount as & nicrtgagee in g}m%&‘é% ot

Bank hias Receiver's ;’m’we’ﬁ' e

To the extent permitied by !EW any right power or discretion :‘:ﬂnf‘%ﬁ'ﬁd ﬁs}f this deed on a

‘Reteiver may, after the sécurily constituted by this deed has berotne enforeeable, be exercised.
by the Bank in relation to. any uzf the Secured Assets whethier or not it has tuken paasegzmn ot
“any Secured Assets and wirithout first #ppointing a Receiver or nﬂiwaihaimahng the appointment
of a Receiver, RN

Conversion of curreney

{a)  For the purpose of, or pending the discharge of, any of the Securcd Liabilities, the
- Bank may convert any monics received, recovered or realised by it under this deed
+{including the proceeds of any previous conversion under this clause 7.4 from their

existing currencies of denomination into such other currencics of denommination as the
Bank may think fit -

{b}  Any such conversion shall be effeeted at Lloyds Bank ple’s then pn:vagﬁmg, sput.

selling rate of exchange for such other currency agzinst the existing currcney,

{c}  Each reference in this clause 7.4 to a cumrency extends to funds of that cuirency and,
for the avoidance of doubt, funds of one currency may be convirted into different
funds of the same cumrency.

“New socounis

{8)  Ifthe Bank receives, or is deemed to have received, notice of any subsequent Security,
-oFother intérest, afTecting all or past of the Sccurcd: Asstts, the Bank may open a new
account for the. Burrﬂwar in the Bank's books. Without prejudice fo the Bank's right

“to vombing secouiits, Bo mony pmd  the credit of the Barrower in any such new
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Insurance promiums

The Borrower ghall:

{#y  promptly pay all premioms in respect of cach Relevant Policy and do &l other things
niceessary o keep that Relevant Policy in full force and cffiset! and

(b}  (if the Bank so requires) give to the Bank copies of the receipts Tor all premiums wnd
other payments necessary Tor elfceting snd keeping up each Relevarit Policy.

Na invalidation of insurance

The Borrower shall notdo, or pumni to be done, or omitor pmmi to be omitied; sny thing that
if done or not done as the case may be, may invalidate or otherwise prejudice any Relevant
Policy.

Proceeds from Relevant Policies:
All' monies received of rectivable under any Relevant Policy st any time (whether or not the
security constituted by this deed has became énforceable) shall;

{2y immedialcly be paid 16 the Bank;

by if ihﬂy are o pmd ﬁiim,ti}f fo the Banic by th& msumm be held by the Borrower as
_lmsim ‘of the same for the benefit of the Bank: {and the Borrower shall account for
them to'the: Bgmk}.,_ and

(¢} at.the option of the Bank, be applicd in making good ar recouping expenditure in
respect of the loss or damage for which such monies are received, of in or towards
discharge or reduction of the Secured Liskilitics.

Payment of culgoings

The Borrowesr shall pmmpﬂy pay all taxes, fees, licence duties, r%mémimn ﬁhd{g@s msurance
prenviums and other outgoings in respect of the Steurcd Assels and, on demand, produce
evidenee of payment to the Bank

Complisnce with covenants

The: Borrower shall observe and perform all covenants, stipulations and conditions to which:
ary Sceured Assets, or the use of them, is or may be subjected and (if the Bank so requires)

Cproduce o the Bank evidence sufficient 1o satisfy the Bank that those covenants, stipulations

andd conditions have been observed and performed,




{b).

iy  atitsown cost, atany time so reguined by ah{;'ﬁmk appuinmn'am,ﬁuhmm
of firm of accdurtants nmnmmmj by the Bank to mvw&a%h the financial
affairs of the Em*mrwer aud those of its subsidiarics and repiort Lo the Eank '
and

{ity  co-operate fully with any accountants so appointed and immediately provide
those accountants with all information requested.
The Borrower authorises the Bank to make an appointment as it shall think fit at any
time, wx ithout further authotity froni the Borrower. In every case, the Borrower shall
pay, or reirbirse the Bunk for; the foes and expenses of those accountants.

612 Documents

The Borrower shall, iT so required by the Bank, deposit with the Bank and the Bank shall, for
the duration. of this deed, be entitled to hold all the Borrower's original. counterparts of, and
instrurnents  comprising, cach Relovant Agreement and Relevant Puﬁey -and - each other
doeyment, instrament or agreement comprizing the Secured Assets.

613 Information

The Borrower shall:

().

®

give the Bank such hiformation concerning the Secured Assets as the Bank may
require; and . | “
promyly- nﬂnfy the Bank in- Wmmg of aty action, claim, notice or demand made. b}'
of against it in connection with all or any part of'a Secured Asset or ﬂf&ﬂ}f E‘am m&mr
ar circunistanees which gy, with fhie pmﬂage ‘of time, give rise to sich an action;,
claim, notice or demand, togethér with, in each case, the Borrower's proposals for
settling, liquidating, compounding or contesting any such action, claim or demand
and shall, subject to-the Bank's pricr approval, Emg}icment those gsmp%ais at its own
BXpense.

614 Inserance

Thie Borrower shall:

(@
)

ey

not amend, waive or release any rights or interests in 2 Relevant Policy:

if tequested by the Banl, deliver to the Bank the policy, certilicate or cover note
retating to auy Belevant Policy; and

if roguested by the Bank, procure that'a note of the Bank's interest is éndorsed upon
cach Relevant Policy maimained by it or any person on its %é}h’ﬂf and procure that the
termis of Lﬁﬁh Relevant Policy: require. the relevimt. instrer not 1o invalidate that
Relevant Pnim}f as agasm‘i the Bank by reason of the act or defmilt of any: wther jmﬂi
or naived insured and nol to cancel it withou giving at Teast 30 days' prior writien
notice to the Bank.




{a} 8oy mpr@senmimn or warranty. sei oul in clause 5 which is incorreet or misleading in
any material respect when made or deeived to be repeated; and

by any breach of uny covenant set outf in this deed.
6:40  Motices to beé given by Borrower

The Borrower shall:
{(#) immediately on the execution of this deed:

{iy  givenotice to each Counterparty toa Relevant Agreenent; in the Form et out
in Part 1 of Schedule 3, of the assignment of the Barrower's rights and inferest
in and under that Relevant Agreement pursuant to clause 3.1(a); and

(it} use reasonable endeavours fo procure that cach Counterparty will promptly
pravide to the Bank an aukn@wi;dgmmmt of the nutice, in the form set out in
Part 2 of Schedule 3, of the Bank's interest;

(b)  immediately on thic execttion of this deed:

{iy  give notice to the relevant nsurers, in the form st out in Part.1 of Schicdule
4, of the assignment of the Eﬂrmwmfé-;éghm gﬂd i‘ﬂ-iﬁfﬂﬁl_i)ﬁ,_ and uader, el
Relevant Policy {including the procceds of any claims under that Kelevant
Policy) pursuant to clause 3.3(B):and

(i} usereasonable endeavoins to procure that each insurer will promptly provide
to-the Bank an: df.:kﬂmwlcjdgemam of the notice, in ihe Forr’ set out in P«;ﬂﬁ, 2
f:ﬁf' Sehedile 4, of the Banl's interest;

(&) immediately on the execution of this deed:

{iy  pivenotice to the other parties to each.other contract, gusrantes, appointment;
warranty -or authorisation _mi:aﬁiﬁg to the Secured. Assets and. any other
document to which the Borrower is & party, substantially in the form set out
in Part 1 of Schedule 3 (and except only o the extent the Bank agrees
otherwise in writing), of the assignment of the Borrower's o phts snd interest
in and under it pursuant to clanse 3. E{C}-m‘_ﬁf&uﬁﬁ'3}{&};_&“&

{i) usereasonable endeavours fo procure that each addréssee of such notice will
prompily provide to the Bank an acknowledgement of the notice,
substantially in the form sef out in Part 2 of Schedile 3 (and except only to
the extent the Bank aprees otherwise in writin g}, of the Bank's interest; and

{dy-  in the case of cach Relevant Agrecment, Relevant Policy or ofhier docwmient,
agreement or atrangement designated as Secured Assets afier the date of this deed,
the. Borrower shall, give the relevant notives and “produre  each relevant
acknovwledsement r{:ﬁ..t’t’ﬁ{ﬁ o 'in clause 6. EG(&} to clause 6.10{c) on the later of that
R:dem Agreement, duuimem agheernent or arrangement coming mm CRIBLENEE O,
in the case of a Relevant Policy, being put on risk, or being dﬂmgnamdsgwmi Asscls,

611  Appeintment of accountants

{#} The Borrower shall:
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accoimt shall be appmpraamj towards, or have the effect of dssahargm% any part of
the %cm%ﬁd Lmhsh!;m

by, IMihé Bank does no up’éﬁ & tiew acconnt immediately on receipl of the nolice, or
deemed notice, under clavse 7. S{a) then, unless the Bank gives express written notice
o the contrary to the Barrower, all paymenis made by the Borréwer to the Bank shall
be treated as having been credited to 2 new account of the Borrower and not as having
been apphs;d in reduction of the Secured Liabilities, as front the Hime of m@ex;}t of the
relevant motice by the Bl

Bank's set-aff rights
If the Bank has more than'one account for the Borrower in its books, the Bank may at any time
after: '

{s)  the security constituted by this decd has become enforceable; or

{b)  the Bank has reccived, or is deemed to have-rmeiwd_}: notiec of any subsequent

Security o othér interest affecting alb or any part'of the Scoured Assots,

transfer, withaut prior nolice, 41l or oy part of the balance standing to the credit of any account
to any other account which may be in dobit, After making any such teansfer, the Bank shall
riotify the Borrower of that transfer.

Tndulgence

Thr:: E:?rank iy, at its discretion, grant time or other indulgence or make any other arrangement,
vaﬂmmn of release with any person mot being 2 party 1o this deed (whether or not any such

© person is j!ﬁmii}f‘ liable with the Borrower} in respect of any of thie Secured Liabilities or ofany

other @ceumy for them without prejudice either to this deed o to the Tiability of the Borrower
for the Sccared Ligbilities,

WHEN SECURITY BECOMES ENFORCEARLE
Security becomes enforceable on Event of Diefault

The scéurity constituted by this deed shall be immediately enforceable if an Event of Default
QTCurs.,

Piscretion
After the security constituted by this deed has become enforceable, the Bank may, In its sheolule

diﬂﬂmﬁﬂm_ entorce all or any part of that securi ty-at the times, in the manner and on the terms.
it thinks. [it, and take possession of and hold or dispose of all or any part of the Secured Assets..
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ENFORCEMENT OF SECURITY

Enforcoment prwers.

{x)  The power of sale and other powers conferred by section. 10T of the LPA- 1925 (as
varied or extended by this deed) shiall, as between thie Bank and a purchaser ffom the
Bank, arise on and be-exercisable at any time afier the execution of this decd, but the
Bank shall not exércise such power of sdle or other powers until the sceurity
constituted by this deed has become enforceable under clauss 8.1.

by Section 103 of the LPA 1925 does not apply to the security constituted by this deed..

Access on enforeement

{8} At any time after the Bank has demanded payment of the Secured Liahilities or if the
Borrower defaults in the performance of its obligations wnder this deed or the Facility
Letter, the Borrower will allow the Bank or its Receiver, without further notice or
demand, immedisicly (o cxercise all its rights, powers and remedics In pacticolar fand
without limitation), o take possession of any Secured Asset anid for that purpose fo
enler on any prefises. where a Secured Asset is situated {or where the Bank or a
Regeiver reasonably believes a Secured Assct to be muat@aﬁ without incurring any
liability to the Bowrower for, or by any reason of, that entry.

{hy M‘ aEE tiﬁm 'ﬂ}e Borrower muqi e it ﬁu:%i mﬂdeavuum tir- aﬂﬂw ﬂm Eﬁﬂk or i‘!js

any mm‘:wm‘y wnwmaa or permits of @ﬂt}er pemﬁm} and ERSHIG that fts ﬂmpiﬁyees and
officers do the same,

Prior Security

At any time after the security constituted by this deed has become enforceable, or after Ay

powers conferred by any Security having priotily to this deed shall have become exercisable

thi Bank iy
(8}  redeem that or any other prior Sceurity;
i) procure the transfior of that Security to it; and -

(e} sctile and pass any acvount of the holder of any prior Sceurity.

The setilement and passing of any suich account shall, in the absence of any manifeét eror, he

‘conchisive and binding on the Borrower. A1l monies paid by the Bank to an encumbrancit in
- settlement of any of those accounts shall, as From its payment by the Bank, be due from the

Borrower to the Bank on eurrent aceount and shall bear interest at the Default Rate of Tnibrest
specified it the Facility Letfer and be secuicd as part of the Secured Lishilities.

“Pratection of third parties

Mo purchaser, morigages or other person dealing with the Bank, any Receiver or Difogate shall
be concerned o enguire: '
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(a}  whether any of the Sceured Liabilities liave become due or p&yﬂh ¢, or remain unpaid
or m}a:ia%hargﬁd
by whether any power the Bank, @ Reveiver or Delegate is purporting (o cxercise has
beeame excicisable or s properly exercisable; or
(¢} how any money paid to thic Bank, any Receiver or any Delegate is to be applicd.
Privileges
Fach Reeciver and the Bank is entitled to all the rights, pﬂ%?ﬁ'f%'ﬁfiviﬁﬁgﬁs and immunities
vonferred by the LPA 1925 on morigagees and receivers..
No linbility as mortgage in possession

Neither the Bank; any Receiver nof any Delegate shall be lisble to aceount as morigagee in
possession in respect of all or any of the Secured Assets, nor shall any of them be Hable for any
loss on realisation of, or for any negleet of defuult of any nature in connection with; all or any
of the Secured Assets for which @ marigages ih. possession might be liable ax such.

Conclusive dlischarge to purchasers

The receipt of the Bank or any Receiver or Delegate shiall be a conclusive discharge to a
purchaser and, i iaking any se sale or ﬁ«tﬁ&r'di&pmal ol any of the Secured Assets or in making
any m‘:ﬁumiluﬁ in the exereise of their mssmcmm powers, - the Bank, avmy Receiver and
lefegam ey diy 50 for aly consideration, in- Y arner ﬂmi oncany ferms that it or he thinks
fit.

RECEIVER
Appointment
Atany lime afler the sceurity constitited by this deed has become enforceable, or at the request

of the Borrower, the Bank may, without further notice, appoint by way of deed, or otherwise in
writing, any onc or more persons o be a Receiver of all vr any part of the Secured Assets,

- Removal

‘The Bank may, without further notice (subject to section 45 of the lnsolvency Act 1986), from
- fime to time, by way of deed, or otherwise in writing, remove any Receiver appointed by it and

Y, whﬁnﬁVﬁT it thinks fit, appoint a new Receiver in the place of any Rocsiver whose

- &@pmntm&n&m@y for sny reason have terminated,

Feomuneraiion

The Bank may fix the remuneration of any Recerver appointed by it without the restrictiofis'

‘contained in section iﬂ‘? of the LPA 1925, and the remanceation of the Rﬁmmﬂ shall be a deht
- secured by this deed, which shall be due and payable immiediately on its being paid by the Bank,
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Pover of appeintment additional to statutory powers

The power lo appointa Receiver conférred T thiis de@zﬂ shaii b i addition to all statutory and
other mwus of this Bank under the Insolvency Act 1986, the LPA 1925 of otherwise, and shall
bie exercisable without the restictions contained n sm‘:tmm tm aned 109 of the LPA 1925 ar
otherwise.

Powir of ap‘pufiﬁtm'ém exercisable despite prior appointments

The power lo appoint 4 Receiver (whether conferied by this deed or by statute) shall be, arid
remain, excrcisable by the Bank despite any prior appointment in respect of all or any gﬁar% of
the Sceured Assots;

Agent of the Borrower

Any Receiver appointed by the Bank undet this deed shall be the agent of the Borrower and the
Boirower shall be solely responsible for the contracts, engagements, sels, omissions, defaults,
losses and mmnnm‘aﬁmﬂ ol that Receiver and for liabilities: incurred by that Receiver. The
agennﬁﬂ alcach Ruﬂu%r shall continie until the Borrower i @%5 into liquidation and afier ihai
the Receiver shall act ‘as principal and shall not beeame the agent of the Bank.

POWERS ﬂF‘_RECEI?ER

General

(8 Any Receiver appointed by the Bank under this deed shall, in addition to the POWELS
conferred on him by statute, have the powers set out i clause 112 w clavse 11.15.

i) [Ifthere ismiore than one Recsiver holding office at the same time, each Receiver may
{unless the document appoiniing him states otherwise) exercise all of the powers
conferred on a Receiver under this decd individially and to the exclusion of any other
Receiver.

ey Amyexercise by a Receiver of any of the pawers given by clause 11 may be on behalf
of the Borrower, the directors of the Borrower or himself.

Employ personnel and advisers

A Receiver may provide services and employ, or engage any managers, officers, servants,
contractors; workmen, ‘agents, other personnel and professtonal advisers on any terms, and

-subject to-any mndmmi@. that he thinks fit. A Recefver may discharge any such person or sn}f

such person appmnmd by the Borrower..

. Remuneration

A Receiver may E?h’ll‘gﬂ and receive any sum by way ‘of remuneration {in addition to all costs,

: charg% anid gxpenses incurred by him) that the Bank iy prescribe or agree with him.
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Rewlise Beenred Asseds

A Receiver ay. cotleet and get in the Secmed Assets or any pm“t of them in respect of which

" he'is appointed, and iaké: ANy dermands. and taloe any pmaegdmgﬁ a8 ey seem expodient Tor

that purpose, dnd take possession of the Sceured Assels with like rights.

Dispose of Secured Assefs

A Receiver may sell ar assign {or concur in selling or assigning), alt or any of the Sceured

Assets in Tespect of which he is apipointed in- any TAnner - (including, ‘Wﬂhﬁ“t limitation,. by

“public auction or private sale) and generally on any lerms and conditions as he thinks fit. An}*

sale may be for any consideration that the Receiver ﬁ'tlﬂkh fit and a Receiver may promote, or
comicur in promoting, # company fo purchase the Secured Assits to be sold.

Valid veeeipts

A& Receivermay ghve valid mc,mpt for all monies and execule EIE BRYUTENCES wiel thmgn that Y.
‘be properof desirable for realising any of the Secured Assets.

Malw setifcmicats

- A Receiver may maks any arvangement, setiforment or compromise between the Borrower and

any other person that hie may think expedient.
Bring proceedings

A Receiver may hring, prosecute, enforce, defend and -abandon ‘sl actions, suits anid
proccerdifgs n f‘sﬂ-aﬁﬁn o any of the Secured Assets as he thinks it

Tnsurance

A Receiver miny, if he thinks fit, but without prejudice to'the m(irzmmty in clause 14, effect with
any ingurer, any policy of insurance either in lien or satisfaction of,.or in- addition to, that

Cinsiirance,

;P’ﬁwgfs wader thi LPA 1925

A Receiver may exercise all powets provided for in the LPA 1925 in the same way as iThe had
“been duly - appointed under the LPA 1935, snd . exercise all powers provided for an
“administrative receiver in Schedule 1 to the Inmivmc}f Act 1986

Borrow

A Receiver may, for any of the purposes authorised by this clause 1 , rase money by borrowing
from the Rank {or from any other pﬂrmn}'-aai'thm"'-uméﬂm“cﬁ oo the seeurity of all or any of

thie Seeured Assets in respect of which tie is appointed o any terms that he thinks fit (including,

if the Babk consents, terms under which that security ranks it prwmy to-this deed).
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Redeem prior Secarity

A Receiver may . redeem any prior Security and settle and pass the accounts to which the
Security relates. Any accounis 5o seliled and passed shall be, in the absence of any manifist
givor, conclusive and binding on the Borrower, and the monies so paid shall be deemed to be
pit expense properly incured by the Receiver:

Delegation

A Feceiver may delegate his powers in sccordance with this deed.

Absolute benefielal vwoer

A Receiver may, in-rélation to any of the Seciired Assets, exercise all powers, authorisations
aud rights he would he capable of exercising; and do all those acts and things, as an absolute
beneficial owner could exercisc ordoin the ownership and management of the Securcd Asscts
or any part of the Sceured Assets.

Incidental povwers

& Receiver may doany other abts und ihiﬁgs"'thﬁt e
{8y may consider dusirable or necessary for realising any of the Secured Assets;

(b)Y may consider incidental er conducive to any of the rights or powers conferred on a
Receiver under or by virtue of this deed or law; or

_{é:} lawfnlly may or can do-as BECni for the Borrower,
DELEGATION
Bel-egaﬁun
The Bank or any Receiver may delegate {either gencrally or specifically) by power of attorney
ot ingny other manner to any person auy right, power, authority of discretion conferred on it
by this doed {inchuling the power of attormey granited under elause 16.1).
Terms

The Bank and each Receiver may make a delegation on the terms and conditions (including the
power to sub-delfegate) that it thinks fit.

Linbility

- Neither the Bank nor any Receivér shall be ifvany wiy Hable or responsible to the Borrower for

any loss or linhility arising from any act, default, omission or misconduct on the part of any

- Delegate.
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APPLICATION OF PROCEEDRS
Ovder of application of proceeds

All'monies received hy the Bank; a Receiver or a Delegate pursuant to this deed, after the

security constituted by (his deed has become enforceable {other than sums recéived pursuant to

any Relevant Policy), shall (subject to the claims of any person having prior rights and by way
of variation of the LPA 1925) be applied in the following order of priority:

(@)  inor towards payment of or provision for all costs, charges and expenses incurred by

) or on hehall of the Bank (and any Receiver, Delegate, Eztﬁﬁrﬂ&y"_ or agent. appﬂimaeﬂ by
ity under or in-connection with this deed; and of all remmaeration due to any Receiver
under or in connection with thiz deed;

(b} in or towards payment ﬂfﬂi"pmviﬁiun-fﬂr the S:::mreﬁ.LiézaEiEitias_.iﬂ any order and
manner that the Bank determines: and _ '

(e} in paymentof the surplus (i any) to the Borrower or other person entitled to it.
Appropristion

MNeither the Bank, any Receiver nor any Delagate shall be hound (whether by virtue of section
109(8) of the LPA 1925, which is varied accordingly, or othorwist) f0 pay or appropriate ay
receipt or payment first towards. interest rather than principal or otherwise in any particular
worder bietween any of the Secured Liabilities. -

Suspense sooount

All monies received by the Bank, a Recciver o & ﬂﬂi@gﬂm utider this deed {other than sums
received pursuant 10 any Relevant Policy, which are vot’ going to be applicd ia or towards
discharge of the Seewréd Lisbilities):

{ay  may, al the discretion of the Bank, Receiver or Delegate, be credited fo any suspense
or securities redlised account;

b)) shall bear nterest, if any, at the rate agroed in writing between the Bank and the
Borrower, and

(e} may be held in that account Tor 5o Jong s the Bank, Receiver or Dielegale thinks i
COSTS AND TNDEMNITY
Loty

The Borrower shall, on demand, pay. o, or mi_mhursfa,_' thi: Bank and any Receiver, on-a full

without liimitation, legal, printing and out-of-pocket expenses) incurred by the Bank, any
Receiver or any Delegate in conncetion with: -

{#) thisdeed or the _"Sfﬂmmd-ﬂs&gls;_
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by taking, holding, protecting, perfecting, preserving or mfmmiﬂg_{fw attempting 0 do
0 moy of the Bank's, a Receiver's or 8 Delegate's rights under this deed; or

) faking proceddings for, or recovering, any of the Sceured Liabilities,
together with interest, which shall accrie and be pa}fabie (without the need for any demand for
payment being made) from the date: on which the relevant cost oF expense arose until full

discharge of that cost of cxpense {whcﬁhm before or after judgmeit, liquidation, winding up or
administration of the Borrowér) at the tate and in the manner speeilied in the Facility Letter.

Indenmity

The Borrower .ghaﬁ.ind&mnify the Bmk, eiach Receiver and e&éh:D'eiﬁﬁg&w’, and their respective
employees and agents against all Habilitics, costs, expenses, damages and Tosses (including but

- not Hmited to any direct, indirect or consequential fusses, loss of profit, loss of reputation and

all interest, penaltics and legal costs {caleulated on-a full indeimnity basis) and all other
professional costs and expenses) suffered or incoered by any of them arising out of or in
eofnnetion with:

{a)  the exercise or purported excreise of any of the rights; powers, autheritics or

diseretions vested in them under this died or'by bow In respect of the Secured Assoli

by taking, holding, protecting, perfecting, pmaumag or enforcing {m* attempling o, d@
' o} thic seewrity constituted by this deed: or

{c}  any defaultor delay by the Borrower in pufﬁming- any of its obligations ander ﬂfm
 deed. '

| Any past or present employee or agent may etiforee the tenms of this clause 14,2 suE:sjmt o sl

in dccordance with the provisions of the Contracts (Rights of Third Parties) Act 1999,

FURTHER ASSURANCE

- The Bomower shall, at itz own expenid, &di% whafever action the Bank or any Reveiver may

reasonably réquire for: _ _
{a)  creating, perfecting or -pmam:i%ﬁg the sa-r:mﬁty intended to be ceeated by this deed;
(b}, facilitating the realisation of ahy Secured Asset; or
(e}  facilitating the exercise of any'ri ght, power, authority or discretion excreisable by the

Bank or any Receiver in respect ol any Sécured Asset,

ineluding, without hmﬂaﬁmﬂ {af the Eaa‘ak or. Receiver thinks it expedient) the cxeeation of any.

transter; ennwy&ﬂm awtgﬁnﬁ,m or dssurance of all or any of the assets forming part of (ﬂr.
intended to form part of) the Sceurcd Assets (whether to the Bank ov 1o its nominee) and the
- giving of any notice, order or direiion and the riaking of any repisteation.
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POWER OF ATTORNEY
Appointment of attorneys

By way of secutity, the Borrower irrevocably appoints. the Bank, svery Receiver and every
Drelegate separately to be the atioraey of the Borrower and, in its name, on its behalf and as its
get and deed, W cxecute any documents and do any acts and things which:

{my  the Borrower Iy requited to execute and do under this deed; or

{6y any sttorney ‘deems proper or desirable in exercising any of thie rights, powers,
- asuthorities and discretions conferred by this deed or by law on the Bank, aay Receiver
or any Dielegaie.

Ratification of scts of attorneys

The Borrower ratifies and confirins, and agrees o ratily and confivm, anything that any of its
attorneys tay do in the proper-and lawiul exercise, or purported excrcise; of all or any of the
rights; powers, authoritics and discretions referred to in clause 16.1.

EEL}LQSE_:

Subject to clause 24.3; on ﬁit‘ m:pwy (}? th E:mwmy Period {but not mhﬂa’wmﬂ} the Bank shall,
at the request wnd cost of the Borrower, (ake whatover uction s necessary to:
(@) release the Secured Assets from the security constituted by this deed; and

(b} reassign the Seécured Assets to the Barrower.
ASSIGNMENT AND TRANSFER

Acssigment by Bank

{a} Atany time, without the consent of the Borrower, &he_B&ﬁk my assign or transfer
any of all of its vights and obligations wider this decd.

b} The Bank may disclose to any actual or proposed. assignes or fransferee any.
information in its possession that iEi&hﬁ toer the Borrower, the Secored Assets and this-
deed that the Bank considers appropriaie.

Assivnment by Borrower

The Borrower may not assign any of its rights, or transfer any of its rights or obligations, under
this deed.

SET-OFF

Bank's right of set-pif

-The Bank may at any time set off any Hability of the Borrower to the Bank against any | saﬁliti}_r

of the Baik-to the Borrower, whether either liahility is present or f‘uium hquja&;ﬂ or
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wiliquidated, and whether of not either liability arises under this deed, I the liabilitics fo be set
off are exprossed in different currencies, the Batk miay convert either Hability at @ market rate
of exihange Tor the purpose of set-off. Any exeicise by the Bank of its righis under this clavse
19 shall not hmﬂ o affeel any wiher rights or remedies’ available to it under this deed or
othierwise.

AMENDMENTS, WAIVERS AND CONSENTS
‘Amendments.

No amendment ﬂ'f"i’hiis deed shall be cffcctive unless it is in writing and signed by, or on behall
of, each party (o its suthorized represcntativel.

Waivers and consents
fy Aowaiver of any right or remﬁdy under this decd or h}s E&w of any consent given under
' this deed, i only effective if given in writing by the walving or consenting party and
shall not be deemed a waiver of any other breach or default. 1t uniy applies in the
circumstancés for which it is given and shall nof prevent the: party giving it From
subsequently relying on the relevent provision:. _

(by  Any time o forbearance allowed by the Bank to the Borrower and/ar any failire or
delay by a party to exercise any Fight or rernedy provided under this deed or !:sy faw.
shall niot constitute & waiver of Vit or any other right or remedy; prevent or restrict
any further cxercise of that or any other righi‘ orremedy or constifute an election to
alTitm this deed. Mo single or pm‘iﬂai exarcise of any right or remedy’ provided under
this ‘deed ar by' law shiall prevent or resirict the Turther exercise of that or any other

tight or remiedy. No election to-affivin this déed by the Bank shall be éffective nnless
it is in writing.

Rights and remedics.

The rights and remedies provided under this deed are cumulative and are in addition to, and not

_ exclusive of, any rights and remedics .?fﬂvisdaﬂ by law.

BEVERANCE
Severange

If any provision (or part of a provision} of this decd s or becomes invalid, illegal or
anenforceable; it shall be deemed modified to the minimum extent necessary to.make it valid,
legal ami enforceable. 1f such modification is oot possible, the relevant provision (or part of a
pqumn} shall be aig,t.mu:i deleted. Any modification to o deletion of & provision (or partofa
pEovisicn) undcr_.ihts clawse shall not dﬁﬂﬁt_tﬁﬂ_iﬁg&ht&. vakidity and enflorccability of the rest
of thigdeed, '
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COUNTERPARTS

Counterparts and Borrowers

{8} This deed ‘may be executed in any number of counterparts, each of which when:
executed and delivered shall constitute a duplicate original; but all the countsrparts
shall together constitute one deed.

{b} Where more than one person is named as Borrower or where the Borrower s a
partnership each person or partner individually and all persons or pariners jointly are
liable for the payment and performance of the obligations - ufdet the Finance
Documents,

THIRD PARTY IGHTS
Third party rights
f2)  Aperson who is ot 4 party fo this deed {other than g mmgzm Successor-or assigh,
any Recedver or any Delegate} has oo right unilér the Confracts {Rights of Third
Parlicg). Act 1999 to'enforce or to enjmy the benelit of any term of this deed. This does

ruet afl eet any. rng,ht orremedy of @ third party which exists, or is available, apart from
thai Act.

FURTHER PROVISIONS |
Independent scourity

This decd shall be in addition 1o, and mdup;mﬂmﬁ of; any other wcur;ty or guarantee that the

. Bank may hold for amy of the SLWT:ME Liabilities at any fime. No prive security held bj,r the'

Bank over the whole or any part of the Scwmd_ Assets shall miérge in the sceority created by
this deed. '

Continuing scourity

This deed shall remain in fall force and ¢ffect as a continuing seeutity for the Secured.

- Liabilities, despite any settlement of account, or intermediate payment, or other matter or thing,
‘unless and until the Bank discharges this deed in writing,

- Pscharee conditional

Any reloase, discharge or settlement. hetween the Borrower and the Bank shall be:deemed

~Endttiotal on no mymem of secarily receivid b} the Bank int res piecl of the Seeured Liabilities

bicing avoided, reduced or ordered 1o be. mfumia.d pursuant to any law relating to insolvency,

hankruptey, winding up, administration, rmcwcmh;p of otherwise. Diespite m;,f such release,

dt%h&%u or &Mﬂﬁmﬁm

{a) the Bank or its nomineé may rétain this deed and the security created by or pursuant’
te it, including all certificates and documents relating to the whole or any part of the
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Secured Assets, for any period that the Bank deems neeessary to provide the Bank
with sccurity ayainst any such avoidance, reduction or order fr refimd; and

(k) the Bank may recover the vilue or amount of such security or payment from the
Borrower subsequently as if the release, discharge or settlement had not soeurredl.

Certificates

A certificate or determination by the Bank ss o any amount for the time being due fo it from
the Bomower under this deed and the Facility Letter shall be, in the absenee of any manifest
eiror, conglusive evidence of the amount due.

Consalidation

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall not
apply to this deed.

MNOTHES

Delivery

Tiach notice or other communication required to he given under or in connection with this deed
shiall be:

Ta) in writing;

b}, delivered by hand, by pre-paid first-class post or other next working day delivery
service or sent by fax;-and-

L B 3 a0

(13 the Borrower al:
T2 Spotland Hoad, Rochdale, Greater Manchester, OL12 6P}
Attention:

(i)  the Bank at:
WESLEY AN BANK LIMITED, Colmore Circus, Birmingham, Bd 6AR,
Attention: Head of Underweiting

(iiiy  the Assured at:

48 Kunighton Drive, Leicester LE2 and 7 Greenwich Close, Bamford,
Foochdile, England, OLIL 5IM

Atention: Mibammad Irfan Motala and Muhammad Muther
vy the rﬂiw&mf-ﬂmunﬁmaﬂy or. insurer at jis g}rim:ipui.- place of business, the:

details of which are provided in Schedule 1 or Schedule 2 (as applicable},

or to any other addiess or fax mymber as is nolificd in writing by one party to the other from
time to time.
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Reeeipt by Barrawer
Any notice or other comnmnication that the Bank gives (o the Borcower shall be deemed to
havi beei received:

(#).  if delivered by hand, at the time it is left at the relevant address;

(t). il posted by pro-paid first class post or other next working day delivery service, on
the: second Business Day after posting; and

{¢).  ifsent by fax, when received in legible form.

A notice or other communication piven as describied in Liauhg 25.2a) vr clause 25.2{cl on a
day that is niot a Business Day, or after normal business hours, in the place H is reccived, shall

ohe deemed to have been reecived on the next Business Day.

Remipf by Bank

Any notice or other communication given to the Batk shiall be deemed to have been feeeived
only on actual receipt.

Rervice of proceedings

This clause 25 docs not appiy_ftdi_ha -'s;Mi-;:f; of sy proceedings orother docurments i any legal
action or, where applicable, sy arbittation or other method of dispute resolution.

No nintice by e-mail

. Anotice o other eommanication v inder ot cohnection wzth this deed is not valid if seril

b - “miail,

GOVERNING LAW AND JURISDICTION |

Governing law

This deed and any dispute or elaim aﬁ%ing’ out of or in connection with it or its subjeet matier

or formation (including non-contractual dispites or claims) shall be governed hy anid constroed
in accordance with the law of England and Wﬂ!w

Jurisdiciion

Hach party irrevocably agree that, subject as provided helow, the courts of England and Wales
shall have exclusive jul‘isﬁiﬁﬁﬁﬂ to seftle any. dispirhe or cimm thdt arises out of or in connection.
with this deed or its subject matter or formation (including non-contractual disputes or’ u:lmms}

Nothing in this clavse shall limit the right of the Bank to take proceedings against the Bﬂrmwar
in any other court of competent jurisdiction; nor shall the taking ol procecdings in sny ong of.

- mowe. jurisdictiions preclude the taking of “progeedings ‘in any wither Jurisdictions, whether
-concurriently ornot, to the extent permitied by the law of such ather jutisdiction.




‘This document has been' exetuted as a deed and is delivered and takes effict oo the date stated at the
beginning of it




Schedule | Relevant Apreements
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‘Nohedulc X Rodevant Polictes

Life Insuraice Policy in the name of the Assured with & minimum ﬁld‘»ﬂ:mﬂiiy_ cover afE&E'i’,ﬁﬁjﬂdﬂﬁ

Palicy Number: BPLOZTESG
Policy Type: Decreasing Life Cover

Plan Owner: Drugmart Limited
Mame of Provider: Aviva Life & Pensions UK Limited

Term of Policy: 15 vears.




Schedule 3 Notice and ackuowledgement of assignment of Relevant Agreement

Part L:'Fnrm of notice:of assignment
EChi the letterhead of the Borrovier]
[NAME OF COUNTERPARTY]
TADDRESS LINE 1]
[ADDRESS LINE 2]
[FOSTCODE]
- [DATE)
Dear Sirs,

‘-Zecm“iiy assignmeni [(Assipnment) dated EHATE] between [RORROWER] and Wesleyan Bank.
Limited

| We refer to the [DESCRIBE RELEVANT AGREEMENT] (Contract).

This lefter constitutes notice to vou thit undér the Assimiment [(a mpy of which is attachid)] we have
- assigned o Weﬁieymza ‘Hank Limited (!.h{, “Bank®), by way of secum}g ail our ﬂhh?b tithe und inferest
and benefit in and to the Contract.

We irrevoeably instruct and suthorise yoir tor

e Comply with the terms of any written instructiong reecivied by you from the Bank relating 1o the
Contract, without notice or reference to, or further authority from, us and without enquiring as to
the justification or the validity of thise instructions.

‘& Hold all sums from time to time duc and payable by vouto us under the Contract to the order of the

e Pay, or release, all monics to which we are entitled under the Contract to the Bank, or to such
- persons as the Bank may direct.

= Dhsclose information in relation to the Contract tothe Bank on'vequest by the Bank

Weither the Assignment nor this notice releases, discharges or otherwise affects your lHability and
- obligations in respect-of the Contract.

* Subject to the foregoing, you may continue to deal with us in relation to the Contract until you receive
wiiliten notice to the comrary - Fron the Hand, 'I‘hc,rmﬁws we will cease to-have any right o d&tl with
you in relation to the Conteact and you st deal only with the Bank.




Please fote that we have sgrecd: that we will fiot amend or waive any ;}rﬂwsmﬁ of or seriinate. the
Comi act without the prior. wriiten consent of thu Bank.

The instructions in this noticé may only:be revoked or amended with the prior writtén consent of the
Hank..

Please confirm that you agree o the terms of this notice, and to act in accordance with its provisions,
by sending the atiached acknowledgement to the Bank at Wesleyan Bank Limited, Colmore Circus,
Birminghum, B4 6AR, with a copy to us.

This notice, and any dispute or claim arising out of or in donnection with it or its subject matter or
- formation {inclading noh-contractual disputes of ¢laifus); shall be governed by and. construed in
- aceordance with the law of Tingland and Wales..

 Yours fithfully,

. [NAME OF BORROWER]

Part i Form of ':ﬂc.karuwéi@d:gﬁzmém of 'agsignmmk
[On the Tetterkead of the Comnterporiy]
Weslﬁyﬁn. Bank Limited

- Colmone Cireus

Birmingham

© B4 GAR

TDATE]

- Thear Shs,
Mcsxrﬂy ussignment {Assignment) dated iDﬁTF‘} hﬂiwxﬁﬁﬂ !BﬁﬂRﬂWﬁRj ani “’eslavm Bank

* LAmfted

“We confirm receipt from [BORROWER] {Bormower) of a notice [Motice) 'daﬁczi-'fﬂfﬁﬁ} of an
* assignment, by way of security, of all the Borrower's rights under [DESCRIBE RELEVANT
- AGREEMENT] (Confract).

R {Terms defined in the Motice shall have the same incaning when used in this acknowledgement ]
We confirm that:

w  We accept the instructions and authorisations contained in the Notice and ggree to comply with the
Maotice:




» There has been no amendmcnt, waiver or relesse of any vights ar interests in the Contract sinte the
date of the Contract;

*  We willnot cancel, avoid, rolcase or otherwise dllow the Contract to lapse without giving the Baak
at least 30 days’ prior written notice.

« Wehave not, as at the date of this scknowledgément, Teceived notice that the Borrower had assigned
itz rights under the Contract i a third party, or created any other interest {whether by way of securiiy
or otherwise) in the Contract in favour of & thizd party.

“» The Bank will not in any circumstances have any liability in velation to the Contract.

*  The Coniract shall not be rendered void, voidable or uncnforecable by reason of any non-disclosure
by the Bank. S

This letter, and any dispute or claim arising ont of or in connection with it or ity subject matter or
tormation (including. non-contractual disputes -or claims), shall be governced by #nd construed in
- accordance with the law of England and Wales,

Yours faithfully,

[COUNTERPARTY]




Schedulc 4 Notice and acknowledgenent of assignment of Relevant Palicy

Part L. Form !’]f-’_n-ﬂﬁ%:‘ﬁ' ﬁfasxigﬂmmt

[0 il Tetierhidad of e Borraives]

INAME OF INSURANCE COMPANY]

[ADDRESS LINE 1]

[ADDRESS LINE 2]

 [POSTCODE]

[DATE] |

v Dy Bires,

Sﬁi:mriﬁy-a;s&igﬂm.mt_{f&s&igﬂmmtj dated [I}ATE} between !E@RRUWEREW«d wéﬁ:lﬂ"ﬁ“-ﬂaﬂk
Limited ' ' '

We refer to the [DESCRIBE INSURANCE POLICY AND SPECIFY ITS POLICY NUMBER]
- (Policy).

This letier constituies notice to you that under the Assignment [{a copy of which is attached)] we have

iissigned to Wesleyan Bank Limited (the “Bank™), by way ol sceurity, all our rights, title and interast
. and benefit in and to the Policy.-

“We irrevocably instruet and authirise you to:

[Note the Bank's interest o the Policy a5 [DESCRIBE NOTATION REQUIRED BY LENDER

: TO BE ENDORSED ON POLICY, FOR EXAMPLE, "TIRST MORTGAGEE"] and first loss
“payes OR Name the Bank on the Policy as co-insured].

Cotnply with the tenms of any writtel instructions received by you Font the Bank relating to the
Policy, without notice or reference to, or further authority from, us and-without enquiring as to the

justification or the validity of those instructions.

Hold all sums from fime to time due and payable by you to us under the Policy fo the order of the
Bank. '

“Pay, or release, all monics to which we are entitled under the Policy to the Bank, or 1o such persons.

88 the Bank may direet,

“Diselose information in relation to the Policy to the Bank on request by the Bank,

© Neither the - Assigneend nor this notive wleases, discharges or otherwise. affects your Hability and
- obligations in respeet of the Policy.




Subject to the foregoing, you may continue to deal with us i relation to the Policy until vou receive
writhen notice to the. contrary from the Bank. Therea ftee, we will cease to have any right to. deal with
you i relation to the Policy wnd you must déal only with the Bank.

The mstructions i this notice may only be revoked or amended with the prior written congent of the
Bank,

Please confirm that you agree to the terms of this notice and to actin accordance with its provisions by
sending the atiached scknowledgoment o the Bank at Wesleyan Bank Limited, Colmere Circus;
Birmingham B4 8AR, with a copy to us.

This notice, and any dispute or claim arising out of or in connection with it or its subject matter or
formation {including non-contractual disputes or claims), shall be woverned by and construed in

accordunce with the law of England and Wales.

© Yours faithfally,

[0 the letterhead of the insurance compeity]
Wesleyan Bank Limited

Colmore Circus.

E-ifmﬁng!mm_

" B4BAR

[DATEH]
Diear Sirs,-

Security assignment {Assignment) dated [DATE] between [BORROWER] and Wesleyin Bank
Limited

We confirm receipt. from [BORROWER] (Borrower) of a notice (Motice) dated [DATE] of an
assigirient, by way of security, of all the Borrower's i ights under [DESCRIBE INSURANCE POLICY
_ &N._E‘} IT% NUMBER] (Pobicy).

- [Terms defined in the Motice shall have the same mesning when used in this acknowledgement. ]

- We confivm that:




s We accept th instruetions and authorigations contained in the Notice and agree to mmp [y with ific
Muotite,

*  We have noted the Bank's intérest on the Policy as [DESCRIBE NOTATION REQUIRED BY
LENDER TO BE ENDORSED ON PQLI[‘? FLinl:y }GX.&MP‘LE "FIRST MORTGAGEE AND
FIRST LOSE PAYEE" OR A5 "CO- FM‘H}RFD“}

= There hias been no amendment, waiver or release of any rights or interests in the Folicy since the
date the Policy was issued.

® We will not cancel; avoid, rélease or otherwise allow the Policy 10 lapse without giving the Bank
at foast 30 duys' prior written notice,

e Wehave not, as at the date of this acknowledpement, received notice thai the Borrower has assigned
its rights under the Policy to a third party, or created any other trest fwhether by way of secority
or otherwise) in the Policy in favour of a third party.

® The Bank will not in any circumstances be liable Tor the prémiums in relation to the Policy.

»  The Policy shall not be rendered void, voidable or unenforceable by reason of any non-disclosure
by the Batk. ' '

This letter, and any dispute or claim arising out of or in connection with it or its- subjoet maticr or
formation. (including non-contractual disputes or claims), shall be governed by and construed in
accoridance with the law of England and Wales.

- Yours faithfully,

JCOLNTERPARTY]




Exgeuted and delivered a5 a deed by
DRUGMART LIMITED

acting hy . m el {}fm

adirector, in thepmsmce of:

Witniess
Signature
- Mame
Qeoupation H

Addivss

Exeeuted and delivered as a deed by

- 1a the presence oft

' Wﬁn.e:gs:
-Signature

“Naine _
Qmu}jaﬁiim

Address

. Executed and delivered as a deed by

MUHAMMAD MUTHER

g iy the presence ol

Witness
‘Bignature
Name
Aecupation

-ﬁ{iﬂmﬁﬁ

Dispecsing

Livputor
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Execonted and dﬂﬁwmd a5 3 deod by

as attormey for

WESLEYAN BANK LIMITED

in the presence oft

Witness
‘Signature
MName.
{}cmxpmim

Saddrens

w4

[T

an

LL]




