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Liquidator's Progress S1 92
Report

Pursuant to Sections 92A and 104A and 192
of the insolvency Act 1986

To the Registrar of Companies

Company Number

06252830
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A & R Services (M & E) Limited
{In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Statement From 23/05/2012
of Affairs To 19/06/2013
ASSET REALISATIONS
2,250 00 Sale of Business & Assets 2,250 00
Book Debts 2,964 98
VAT Refund 142 34
12,402 16 Transfer of funds from Admin 12,402 16
Bank Interest Gross 345
17,762 93
COST OF REALISATIONS
Surplus Admin SFP Property Fees 349 00
Surplus Admin SFPF Fees 2,000 00
SFP Datastore Fees 223 00
SFP Datastore Disbursements 40 00
SFP Property Fees 151 Q0
Surplus Joint Admin Fees 8,500 00
| egal Fees 4,500 00
Debt Recovery Fees 264 03
Surplus SFP Datastore Fees 80 00
Surplus SFP Datastore Disbursements 47 00
Statutory Advertising 76 50
(16,240 53)
PREFERENTIAL CREDITORS
(1,171 51) Employees NIL
NIL
UNSECURED CREDITORS
(385,874 43) Trade & Expense Creditors NIL
NIL
DISTRIBUTIONS
(2 00) Ordinary Shareholders NIL
NIL
{372,395.78) 1,522.40
REPRESENTED BY
Vat Recewvable 422 34
Floating Current A/c 1,100 06
1,522.40

Simon Franklin Plant
Joint Liguidator
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TO ALL KNOWN MEMBERS AND CREDITORS Date 6 June 213

Contact  Amy Lowden
Telephone (020 7538 2222

OurRef  ARSO0002/SFP/AL/I060613 PS5

Dear Sirs
A & R Services (M & E) Limited {in Liquidation) (“ARS”)

Pursuant to Paragraph 83 of Schedule B1 of the Insolvency Act 1986 (as amended) (‘the Act’), | was
appointed Joint Liguidator of ARS, together with Danie! Plant on 23 May 2012

| wnite to provide my first annual progress report prepared 1n accordance with Section 104A of the Act
and Rule 4 49C of the Insolvency Rules 1986 (as amended) (“the Rules”), detalling the progress of my
administration of ARS's estate since my appontment and up to 22 May 2013 (‘the Review Pernod’)
This report should be read In conjunction with the Joint Administrators’ final progress report (‘Final
Report’) dated 24 May 2012, sent dunng my appointment as Joint Administrator

A) Asset Realisations
Surplus from Administration (including VAT)
A balance of £12,402 held in the Administration was transferred to the Liquidation estate

As detailed in the Final Report, £12,399 was expected to be transferred to the Liquidation estate
account There has been a £3 increase In the amount recewved, refating fo the final interest
applied to the account

Sale of Business

As previously reported, the business and assets of ARS were sold to A & R Services (Electrical
SW ) Limited (“ASE™ for £75,000, payable on a deferred basis A total of £67,800 was collected
with the final scheduled payment to be reviewed and reduced in accordance with advice from
agents, Edward Symmons

It was agreed that on the basis that ASE settied all outstanding payments, save for the final
scheduled payment, the Joint Administrators’ would agree to a reduction of the final amount

An agreement was subsequently reached and payments totaling £2,250 have been collected
during the Review Penod representing the balance of the sale consideration

SFP RESTRUCTURING LIMITED T/A SFP { SUITE 9 1 ENSIGN HOUSE | ADMIRALS WAY | MARSH WALL | LONDON | E14 9X0 | T 8207 538 2222 | F 0207 538 3322
REGISTERED OFFICE & TRADING ADDRESS A5 AECVE QEGISTERED N ENSLAND & WALES COMPANT No. CISZ3FT FOR A FULL LIST OF OUR [ RECTORS AND THEIR RERILATORY BI0ES WiT WAW SFPGROUP.COM/ABOUT USREGURATORTIISCLOSURE
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Book Debts
| nstructed a company associated with my firm, SFP Recovenes Limited (“SFP Recovenes”) to
assist with debtor recovenes following reassignment of the sales ledger from Venture Finance
Limited
£2,965 has been collected from this source during the Review Penod The remaining balance 1s
deemed uncollectable due to deficient books and records, debtors entening nselvency regimes
and debts being paid prior to the former Joint Administrators’ appointment Accordingly, SFP
Recovenes have now closed its files
VAT Refund
During the Review Perod, a VAT refund in the sum of £142 has been received from HM
Revenue & Customs
Additional
The only other receipt during the Review Period 1s credit interest of £3 earned on estate funds
held at Allied Insh Bank (GB)
B) Payments
Agents
Payments have been made to the following agents dunng the Review Period
Agents Instructed Work Undertaken Amount Paid
PDT Solicitors Legal Fees £4,500
Francis Wilks & Jones LLO Debt Recovery Fees £264
Courts Advertising Limited Statutory Advertising £77
C) Investigations

In accordance with my statutory duty, a requisite D Form addressing the directors’ conduct has
been submitted to the Department for Business, Innovation and Skills

My enquines into the affairs of ARS are being conducted by a company associated with my firm,
SFP Forensic Limited (“SFP Forensic”) These are currently ongoing
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D)

E)

Joint Liquidators’ Time Costs and Disbursements

The charge out value of time costs of my staff and me n attending to matlers ansing in the
Liquidation to the date that this report covers amounts to £11,788, plus VAT and Disbursements
A breakdown of those time costs, together with a summary of charge out rates of staff allocated
to deal with this matter and a standard SiP 9 activity summary s attached

Dunng the Review Perod, no fees have been drawn representing Joint Liquidators’
remuneration

Durng the Review Period, SFP Forensic, SFP Recovernies, SFP Property Limited (*SFP
Property’) and SFP Datastore Limited (“SFP Datastore”) (collectively, ‘the Associated Entities”)
have incurred time costs of £5,978, £6,558, £443 and £353 respectively SFP Datastore have
also incurred disbursements in the sum of £296 In respect of storage costs and transportation of
boxes Breakdowns of time costs incurred by the Assocrated Entities are enclosed from which
you will note that only SFP Property and SFP Datastore have recovered fees of £151 and £223,
during the Review Period Further, SFP Datastore have recovered disbursements in the sum of
£40

Creditors have previously been provided with the definitions of SIP 9, Category 1 and Category 2
Disbursements During the Review Period, expenses in respect of a companies’ house search
and Land Registry search have been incurred I1n the sum of £7 Expenses In respect of postage
costs have also been incurred in the sum of £126 No Disbursements of either Category have
been recovered during the Review Period

In accordance with Rule 4 127(5A} of the Rules, the basis of remuneration as agreed in the
Administration, applies in the Liqudation As such the Jont Liquidators and the Associated
Entities are authorised to draw remuneration on a time cost basis

Pursuant to Rule 4 49E, within 21 days of receipt of this progress report a creditor may request
the Joint Liquidator to provide further information about the remuneration and expenses set out in
the report A request must be in wnting and may be made by either a secured creditor, or by an
unsecured creditor with the concurrence of at least 5% in value of unsecured creditors or the
permission of the court

In accordance with Rule 4 131 of the Rules, any secured creditor, or any unsecured creditor with
the concurrence of at least 10% in value of the unsecured creditors, or with the permisston of the
Court, may apply to the Court on the grounds that the remuneration or other expenses are
excessive Any such application must be made no later than 8 weeks after receipt of this report

Joint Administrators Time Costs
At the date ARS moved from Administration into Liquidation, the Joint Administrators had

incurred outstanding post appotntment time costs of £36,483 Joint Administrators’ remuneration
totalling £8,500 has been recovered dunng the Review Penod
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F)

G)

H)

Further, SFP Forensic, SFP Property and SFP Datastore had incurred outstanding post
appomntment time costs of £6,700, £349 and £90 Dunng the Review Peniod, costs totalling
£2,000, £349 and £80 have been recovered

Outcome for Creditors

The prospect of a dividend distnbution in respect of unsecured claims is dependent upon
recovenes as a result of forensic enquines These will be subject to any associated costs

Matters Preventing Closure and Assets Still to be Realised
The main matter preventing closure 1s the continuance of forensic enquines
Unpaid Costs and Disbursements
The following costs and expenses have been incurred, but presently remain undischarged
+ the time costs of the Jont Liquidators, SFP Forensic, SFP Recovenes, SFP Property
and SFP Datastore during the Review Period are £11,788, £5,978, £6,558, £292 and

£130, respectively These presently remain unpaid, and

« the disbursements of the Joint Liquidators and SFP Datastore during the Review Perod
are £133 and £256 These presently remain unpaid

Both the costs and expenses have been previously detailed in paragraph D)
Additional Points and Conclusion

The following documentation 1s enclosed

i) Statutory mformation in relation to ARS,

1) the Joint Liquidators’ abstract of receipts and payments for the period from 23 May 2012 to
22 May 2013;

i) an analysis of the Joint Administrators time costs from 31 May 2011 to 23 May 2012,

w) an analysis of SFP Forensic's time costs for the Administration pened from 31 May 2011 to
23 May 2012,

v) an analysis of SFP Property’s time costs for the Administration penod from 31 May 2011 to
23 May 2012,

vi) an analysis of SFP Datastore's time costs for the Administration perniod from 31 May 2011 to
23 May 2012,

vil) an analysis of the Joint Liquidators’ time costs from 23 May 2012 to 22 May 2013,
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vin) a SIP 9 standard activity summary,

x) an analysis of SFP Forensic’s ttme costs from 23 May 2012 to 22 May 2013,
X} an analysis of SFP Recovenes' time costs from 23 May 2012 to 22 May 2013,
xr) an analysis of SFP Property's time costs from 23 May 2012 to 22 May 2013,
xi) an analysis of SFP Datastore’s fime costs from 23 May 2012 to 22 May 2013,
xit) a breakdown of SFP and Associated Entities Charge Qut Rates ,

xiv) a proof of debt form, and

xv) a creditors’ guide to Liquidators’ fees

Should any creditor have any questions or queres In relation to the above, please contact the
Administrator dealing with this matter, Amy Lowden
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A & R Services (M & E) Limited (in Liquidation)

Company Number

Current Registered Office

Previous Registered Office:

Type of Insolvency:

Date of Appointment:

Appointees:

Address:

Statutory Information

06252830

9 Ensign House
Admirals Way
Marsh Wall
Docklands
London E14 9XQ

Tallford House

38 Walliscote Road
Weston Super Mare
North Somerset
BS231LP

Creditors’ Voluntary Liquidation

23 May 2012

Simon Plant
Daniel Plant

SFP

9 Ensign House
Admirals Way
Marsh Wall
London

E14 9XQ
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12,402 00
7,500 00

19,802 00

A & R Services (M & E) Limited {in Liquidation)
Joint Liquidators' Receipts and Payments Account
for the penod 23 May 2012 to 22 May 2013

RECEIPTS

Book Debts

Balance from Administration
Sale of Business and Assets
VAT Refund

Bank Interest Gross

PAYMENTS

Joint Administrators' Remuneration

SFF Forensic Limited Fees from Admimistration
SFP Property Limited Fees from Administration
SFP Datastore Limited Fees from Administration
SFP Datastore Limited Disbursements from Administration
SFP Property Limited Fees

SFP Datastore Limuted Fees

SFP Datastore Limited Disbursements

Legal Fees - PDT Solicitors

Debt Recovery Fees - Francis Wilks & Jones
Statutory Advertising - Courts Adverhising Limited

Balance in Hand
Represented By.

VAT Receivable
Current Account

£

2,964 98
12,402 16
2,250 00
142 34

345

8,500 00
2,000 00
34900
9000
4700
15100
22300
4000
4,500 00
264 03
7650

17,762 93

16,240 53

1,522 40

s

422 34
1,100 06

1,522 40
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SIP 9 STANDARD ACTIVITY SUMMARIES

Standard Activity

Administration and Planning

Investigation

Realisation of assets

Trading

Creditors

Examples of Work

Case Planning
Adminustrative set up
Appointment notification
Maintenance of records
Statutory reporting

SIP 2
CDDA report
Investigating antecedent transactions

Identifying, secunng, insuring assets
Retention of title

Debt collection

Property, business and asset sales

Management of cperation
Accounting for trading
On-going employee 1ssues

Communication with creditors
Credilor claims {including employees and other
preferential creditors})
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Rule 4.73 Form 4.25
PROOF OF DEBT - GENERAL FORM

In the matter of A & R Services (M&E) Limited
{in Liquidation}
and in the matter of The Insolvency Act 1986

Date of Winding-Up 23 May 2012

1 | Name of Creditor

2 | Address of Creditor

3 | Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
lquidation (see note)

4 | Details of any document by reference to which
the debt can he substantiated {Note the
liguidator may call for any document or
evidence to substantiate the claim at his
discretion]

5 | If the total amount shown above includes
Value Added Tax, please show -

(a) amount of Value Added Tax £
(b} amount of claim NET of Value Added Tax | £

6 | If total amount above includes outstanding £
uncapitalised interest please state amount

7 1 If you have filled in both box 3 and box 5,
please state whether you are claiming the
amount shown 1n box 3 or the amount shown
in box 5(b)

8 | Gwe details of whether the whole or any part Category
of the debt falls within any (and If so which) of
the categornes of preferential debts under
section 386 of, and schedule 6 to, the
Insolvency Act 1986 {as read with schedule 3
to the Social Security Pensions Act 1975) Amount(s) claimed as preferential £

9 | Particulars of how and when debt incurred

10 | Particulars of any secunty held, the value of
the secunty, and the date it was given £

11 | Signature of creditor or person authonsed to
act on his behalf

Name in BLOCK LETTERS

Position with or relation to creditor

Software Supplied by Turnkey Computer Technology Limited, Glasgow




Rule 4.73

PROOF OF DEBT - GENERAL FORM (CONTD )

Admiited to Vote for

Date

Liquidator

Form 4.25

Admitted preferentially for

Date

Liquidator

Admitted non-preferentially for

Date

Liquidator

NOTE: A company goes into hquidation if it passes a resolution for voluntary winding up or an
order for its winding up I1s made by the court at a ime when 1t has not already gone into

hquidation by passing such a resolution

Software Supplied by Turnkey Computer Technology Limited, Glasgow
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A CREDITORS GUIDE TQ LKINDATORS FEES
ENGLAND AND WaALES
Intredyetion

‘When a company powrs a0 kquadytion the cowts of the procssdngs ae pad ol of &3
s Thy CradRofs whi hope 10 recover some of ther debty il of the sssers
thareions have & direct miwcest i the level of costs and i pacbcyiar ihe renunenibon
of the meohency prsciimnsr spponted o acl as bguuisior  The wsolvency

ngRnn provesng

bews of the Soudpior s fees  Thit UK B sdéncdd 16 hiip Credaors De swite of
thede nghis 10 apprave and mondor Hes expians the baws oh whith jeas ae# foed
and how crediors can sk ormaton aboul expeness ncumed by the iqudstar and
chiskete Tk Py cormiter io b SX0MEA

Liquitation proc sty
W(«mwj-ummwdm-m
¢+ Licuedsnon =

PrOMHY  LIGuSEon miy be sdher when 1 8 NETUSS By resciuton of the
sharsholders o compulnory when il is rxkhded by orded &f the coun.

Violurary Rousdition % e Mo common of Me two  An insofvent voluriary
Mquicshon m calad 8 Credions mwmn(mmwnw cvn m
s type of v Iquiision

H-ﬂwlmvwmhmﬂdhw.hwmdam

m-mmmmwmunm e fnction of houktaior & I most

Grney, ey ol by an bat by an oficial cabed the
oficial racerves  The cfical recervat i Bn cficer of the couat and an ofical belangang
to The Imclvency Serice In mON COMpuisory Rqudaiions he offcinl recenar
batomas kqudsiar witmedsrdely orl the making of the winding-up ordar  Whane thare
are sigricant xavets sn WaiohvenCy pachioner will usialy be appouted L acl a3
quedstor n piace of e Ol rechfel FENAE 31 L ARG of Cradols Corwird o
he purposs o deectly by The Irachency Servics on bahall of the Secrelary of Sate
Wherr an wativency prscitonel 8 nat apponied the affical recever remans
quadater

Where » s] telows. on an v the court
may appomd the iormer sdmmrstietar to et is Mqudiior b suth thaes tha ofical
MACHR G08% Not bacoms Boudpion An sdminstraice may aiso subsequenty ad
fquaciator a8 GV

The Aquidation commities
In & Wgustebon fwhelher wohantary OF COMPuERSTy) the credacts hane the ngnt B
appork & caled the weh

Lottiwd ntmm n the huriason committes

The squidstor musl call the frst meeting of the cammites withet § wwks of &
wstabimlmart tof hey Appoinamant f thel & ister) and subsequenl mastings mus! be
held ey ot apaciied detes apread by the commites o whan requesied by §
member of the computiee of whe the BOUKISION CecOes ha reeds 10 hokd are  The
iquidaior s reqursd 10 report o e COMMESE 8 il svaty B monthe on the

What indsrmation should be provided by the Squidator?
When fizing bases of remuneration

Whan saskung agresmaent i the birkst. 6f bidas of MeUnedabon the Equtator
shoukd prevade sufficient suppocting RETALGN K Srable T CoMm G Of thir
cradion ko maks an informed pxdgement ms 1o whether the bews sought m
ppropnate hawng regard 1o el he CHCUMBIANGE of the Cass The netre and extent
of the information provaded will depeick 04 the Stage dunng the conduct of the case at
wiach spproval u beng sought The aopench to thee guide st ol 2 nggesdied
formist 100 the provia & inkoematon

It any pan of the ramuneration % sought on a me costs baue. the Mquktator shoukd
peirvie dacade of T MarwTsgm me Unts used and curenl charge—out eiws  splll by
frades of 61 of Mk Ppaple whio heve besn or who are Esty 10 be irwoived in the
ume coste aspects of the case

Tha Iquidars should alsg provide detals snd the coet of any work (hal hes been o »
wkended Io be sub-comtracted oot (Pl Souk] GLPTWIME D4 STaed Ol By Bt Boquadiator
o hes o Pt stall

H wrark it STaady been camad sul. B dquidator shoukd sixie the propossd charms
for b pand 13 datd and ponvase BN sxplasnaton of whel hes been acharved n the
parod and how | was sctveved sufficent to srabls the progress of the case to e
azamsssd and whathar the propossed Charge = redorudie i6 the Srsumitances of te

» [T

by grades of stafl wwd armbyssd by Epproprists Xy The Rousistsr ehould aio
provide detais and e cosl of sy wirk Lt had Deen sub-cOntaciad Dot that could
ottprwans De CaThed GuE by the Rqudalor of e or her siaft

Altar Dv bases of remunaeration hiwe been Arsd

mw-mnummmmamnwm

LT

what fm3 besn achweverd i the period Lnder ceview and how | was achisved
2uffioent o snable the progress of Tha (ass 1o be ssseasad Credion snoukd be sbis
L] whathar the cherged nte

of I e (it MRCOOrminy Thisl the Icpuidator must fhl certan statutory

obligalxrm nAd Feguilitony requirernBnts that might be perceived ss bringing no added
velus kv the setais) Whers any remunerslion & on & trea costs bass Tha iigudstor
*hould depcions the harpe i rnpecd of e pedod the lme wpent snd the Twage
chmrpe-out [aes 0 leger cases SpRL Dy rbcis of safT ared srlysed by Spprogriste
actraty W thers have bewn sny changes 1o tha cherge-oul rales durng the pinod
urclat review rates should be daciosed by grades of stef spit by the penoda
spphcable The kquidater shoukd %4 Proviess dathlls 8ned w2081 OF BTy worit thad
has besn sub-contracisd oul et could Sitcercid Ba SRTied Oull by the Baukiater or
hex or hav ataft

Dis bursements and other azpendel

(oot At Bry ol cmimburmad s [ iquidasior i Connaction with the Aqukdabon
shoukd be appropriats and reasonebie Such coxts will fall into two categones

Calagory 1 debursements  Thies & coas whare thars i soecific sxomnclngs
drecy refsrable both Io the Muslation Bnd » payment Lo an ndependent third
party Thess may include for fmample ehadiung roQm hee storage posisge

chapes tavid wxptvmad and squvalent costs rembursed b the
Ipadaton or s or hee s

41

2

43

a4

[ X}

3

progrens. of the bquidsion, uniess the commiies drecty Glherwma  Tha provides. s
SppOrtunety foy W Commiee 10 Mmontor i dacues e BROpIHEs of e rmcivency
aned 1w level of T Rowdetor's lees

Fixing he Quidator's mmuneration

Tive bass for freng tha lquidator 3 revmune—ation b st oul n Rules & 127 -4 1 27B of
w irmotvercy Rules 1965, The Rules staie thee the remnadsion shad be foed

w3 percantage of e vxius of the sesels wiech 80 reaked or drinbuled or

botn,
by refessnce (o the bme propery presn by the qudaion and te sisfl i stisnding
Lo matiern wieng n e kgudston o

- 0 v emount

Any combmation of Bese bases may be used to x the remunersbon,
and Glaardk tams may be vt i ofianect Twige done by tha
Ipistor Whats tha remuneraton w fasd ms a perantsge diferent
percantages may e Lsed tor ddferent thrgs done by ihe lgutaton

nnbuhl-qndﬂmmmu [nwmlnm)!oﬁﬂmlmmmofvm
beses of Dﬂwmfllﬂh.dul

®  for the |ﬂ wba
apphed Ml1ﬂunmnmundwhmmmmv-
tegerd io the folowing mate

*  the compiexty (or othersase) of the case

= vy rosporsditly of an exceptonel kand or degree whach faits on e Boudsior
connection with the

»  he wfaciinets with whech the Equdiior sppears 10 be campng ol o il hars
camed ol v cies

o the vahe and nature o The assels whach e Mpsdaior has 1o casl with.

i thare = no o e

doss not mane the reqiasds

e Iqudator may be Ered by 8 tescidon of 5 mestry
of cracions  The crediton take scoount of the same msttess s apply m the case of
1he comimites A resohron pecrying the tms on which tha bqudaior m (o be
rarurarated may be 1aken o Lhe mastng whch appownts the quikdator

H thes remunanaeon i nal towd as sbove # will be fxed n one of the lollowy ways
Ire CVE 0 will b fixed by thee count of spplicanon by ihe Siqudator bul the boukdator
may not make such 48 applichtion bk De Pes T§ Ined 10 Ga1 he remunersnon
&dmnmmanm-wm wnafqmmw
tran 1B ot 8fwd he L) vl ba m
Wcotataton withd SCES s OUl I I1a Rides

Vinavs the Sguidation follows drectly on from n sdrrnstraiean in which the Boukdaor
had ached o3 edmnestrator the basl of Erxed w the |
contiruas to 2pply in the kqudston (subject 1o peragraph 8 below}

Raview of remurarstion

Vilhere Were has bean a mutenal ared Substantdl ¢hings 0 CICUMEtances since the
bass of the hquidaior 1 remuneration was fooad Ihe kqUKIBIOr mey requas! thst 1 be
changed The recuest must be made fo the same bOdy ik Wity appowed the
PP TN, Bre Tk T s apply 2210 the ongeet spprovel

Category 2 dsburssments Thess are cosls hed We druclly aeadle to the
ipadabon Bul nol k3 & peyment ta an wtepsnddnt thard party  Thay may nclude:
shared or sRoratsd costy that can be akocled 16 1he kquidebon on & propsr snd
resscnabls basts for saample business milaaga
Cathgony 1 dAburaments cir 5 0 Iwn SO pnor gpPovel skhough the
should be prapared to dmcioss nformaion aboul tham n the same wey s
any other sxpensss  Catsgory 2 disbumamarts may be drawn f hey have been
approved n the same manne: 3+ the Equadaiacs remundatian Whan seeking
approvel the gusiator should axplain, for sech caiagory of sipenas the Sesa on
whach the chsige » being made

Tha followang are ot permisbie
af

+ charge LY
0 admsstmton fee o chavge addibonal i the hauiditers remuneration,

* recovery of bmsc ovehand cosis much &4 office and squement rental
Shpracistion and free chirpis

Raalisations lor secured crvditon

Whas the iguidaior malees 0 aseet on behal of 8 SCUR SHEARI W) IIcbie
reMUNerEton out of the procssds. (see PAEgTEph §1 1 bekew) he shoukd ducloss the
smount of thet remsnereiion to the commities (I thete i ona), (0 sny meetng
credion convened for [he pupose of delsrmmng he fess snd in reports
weruth to credions

Progrust rapats knd requests tos Purther Infamation

The Baukiatar W (8qued 13 send Aivné (FOgrEsa repors 1 creditars Tha reports

~  datmis of the basm fixed br the ramunaration of ifw Squidalor (or ¥ not fusd &
the dute of W PO the stap Wik Sunng th pened o T 1apont 1o fu 1)

paviad
. .mmoflh-cr-amngﬁnhuq\nd nlammabon, &8 #xptaned N
Paragrach T2, andg thee rght 1o crallange the Equidstor's remuneraton and
anperass

WWithin 21 daye um:ou of § progress raport (w?md-nmm-npm
e liquidator's

-rdmwbnm-ounf-rby-m-dum or by an unsscured @aditor with the
concumence of al keast 5% i vaka of Urmadunsd Sreditors (ncludng himaed) or the
pectabiicn of the court

The IUKIALI Mkt provice (e Hurted mcrmeion wilhin 14 days uniess he
w that

the bene A CORE WD oy [ pbnng T edormaton wouks be sxceseve or




82

3

copciodure wilks b prajucicaal 1o Tha conduct of the Iuldition oF ight be
axpacd ic lead ko VIGKIEA SOREL Sy PERON. OF

ha lqucdator 5 subject i & obigaton of confidentelty m relaton o the
irdormabon requested

I weuth casa he must pree T (eREONE Kor NoL provecing. e mformebon

ey CHedHGH Muby &pply 1 thw Gourl withan 21 days of thr IquIIBESE 3 fuss! 10 provide
Tt ed wridrmation, or the axpry of e 14 diers e Sm for the provssson of
e mfanmsion

ovinion of -

Tne houadator Must provics Censn MICAMImon SoU e TMe Rt onihe cese e
of thsdiil upor sques!l by ATy Creca Shecior &f Sharehakder of ta Lomiperry

The micimation which mast be provided b -

fhe botal numbes of hours Spert o Bhe cass by the baudstor of Staf! Sesgned 1o
the case

For amch p1ace of &A1 the Sverage hourly rate sLwisch they are cherged oul
Ureb et ol honars. wpertl by aach prade of Befl n the relevani penod

The pencd for which the foimation mus! ba provided m the penod fém spposimend
to the end of the most recenl penod of six MONS reckored from the aate of the
qudator's apponiment o where e Pt vecaud ofkor the datr thd he vacivd
ofice

The Infrmaion must uwmmmnunwmmn-uwhym
uadetor and requests must b mirde wathen b years from weckben of office

Wha it a creanor 4 dlasatisfied?

Excapl n cxsen whare thve 3 bouidebon commites il the crediors a5 o body
who haver sutherty 10 approve the ouidaicr s fees  To erable them ko caiTy out s
funchoh they may requrs: the kqusdator 16 call § Crediuons Mesting i ordar 10 da tha
al wast len par cant 0 vaive o1 he credions must Gongwr with e request which
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