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NEWNLED LINITED (RCGISTRRED NUMBER, 06250135)

L T HEDIRECTOR
for the year ended 31 ecember 2008

The director preseatts tns teport with the financial statements of the company for the year ended 11 December 2008

PRINCIPAL ACILIVI]Y
The princtpal activity ol the company 1n the year under rev 1ew was that of property trading and development

REVIEW OF BUSINESS
The current economic conditions have created a number of uncertantics 1a the market 1n which the company operales  The director considers the
tesulls for the period to be satisfactery

DIRECEIOR
Mre B W Ritchie held office duning the whole of the peetod frotn L January 2003 Lo the date of tlus report

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director is responsible for prepanng the financin) statements in accordance with applicabie Inw and regulations

Compuny law requines the darector te prepare financial sistements for each financial year Under that law the duiecior has elected to prepare tie
financral statememts w accordannce with Unied Kingdon: Generally Accepted Aceounting Practice (United Kingdom Accounting Standards and
apphicable law) The financial sintemenis are yequered by iaw 1o gue a Liue and fmr view of the state of affawrs of the company and of the protit or loss
of the compay for that period  In preparing these financial statements, the directos 13 requured to

- select suntable accounting pohicies and then apply them consistently,

- ke udgements and estunales thot are reasonoble and priden),

- prepare the financral stalements on the going concern basss unless 1t 15 inappropniate 1o presume that the company wilt continue in business

The director 15 responsible for heeping proper accounting records which disclose with rensonable accuracy at any time the financiad position of the
company and 10 enable him to ensure ihat the financial s1atements comply with the Companies Act 1985 He s also responsible for safeguarding the
assels of the company and lience for tahing reasonable steps for the presention and detection of fraud and other Irrcgitanties

STATEFMENT AS TO HSCI OSURF OF INFORMATION TO AUDITORS
LCach of the persons who 1s n director at the date of approval of this repert confirms that
+ 50 foz as the director 1s aware, there 1s no refevant sude mformntion of whieh the company's auditors are unaware, and

* the director has tahen all the steps thal he/she ouglit to have taken as a diwector in order to make tumselMerself aware of any relesant audnt
information asd to establish that the compeny 5 audilors are aware of that informalien

This conflimation s gisen and should be interpreled fn necardance with the provisions of s2347A of the Companies Act 1985

AUDLIORS
Delatte LLP have expressed their willingness to contiaue i ofitce as auditors and o resolution to reappoint them witl be proposed ot the forthconung

Anaual General Meching
This report has been prepared in accordance with the special provistons of Part VI of the Companes Acl 1985 relnting to smak companies

ON BEHALF OF THE BOARD,

} /_..«-%q = -

Ms B W Ruchie - Durector

Date O(,' e 1o .
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REPORT OF 1HE INDEPENDENT AUDITORS 10 THE SHAREHOLDERS OF
MEWNLED LIMULED

We have audiied the financial statements ot Newneed Limited for the vear erded 31 December 2008 which compnse the Profit and Loss Account the
Balance Sheet and the related notes 1 o 13 These financial statements have been prepared under the accounting policies set out therein

This report 15 made selely to the company's members as a body i accordance with Section 235 of the Compamies Act 1985 Qur audit work has been
undertaken so that we nnght state to the company's members those mafters we are required 1o siate to them m a Repont of the Auditors and for no
other purpose To the fullest extent permutted by law we do not accept or assume responsibility to anyone other than the compary and the company's
members as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of director and auditors
The director's responsibihities for preparing the financial statements 1n accordance with apphicable law and United hangdom Accounting Standards
{United kingdom Generally Accepted Accounting Practice) are set out n the Statement of Director's Responsibihities

Qur responsibility 15 to audit the financial statements in accordance with refevant legal and regulatory requirements 4nd International Standards on
Audimng (UK and Ireland)

We report to you our opmion as to whether the financial statements give a true and fair view and are properly prepared i accordance with the
Companies Act 1985 We also report to you whether in our optnien the information given m the Report of the Director 15 consistenit with the financial
statements

I addimion we report to you if, 1n our opimen the company has not kept proper actounting records, 1f we have not received all the information and
explanatons we require for our audit, or 1f information specified by law regarding director's remuneration and other {ransactions 1s not disclosed

We read the Report of the Director and consider the implications for our report if we become aware of any apparent musstatements withm it

Basis of audit opinion

We conducted our audit m acordance with International Standards on Auditing (UK and Ireland) 1ssued by the Auditing Practices Board  An aud
includes examunation, on a test basis, of evidence relevant to the amounts and disclosures in the (inancial statements [t also includes an assessment
of the sigmficant esumates and judgements made by the director in the preparation of the financial statements and of whether the accounting policies
arc appropriate to the company’s circumstances, consistently apphied and adequately disclosed

W planned and performed our audit so as to obtaimn all the information and explanations which we considered necessary in order to provide us with
sufficient evidenee to grve reasonable assurance that the financial stutements are free from matenial msstatement, whether caused by fraud or other
icregulanty or error  In forming our opinion we also evaluated the overall adequacy of the presentation of information 1n the financial statements

Ommon

In our opon

- 1he [inancial statements give a true and lair view 1n accordance with Unued Kingdom Generally Accepted Accounting Practice, of the state ot the
company's affairs as at 31 December 2008 and of its toss for the year then ended,

- the financial statements have been properly prepared in accordance with the Compantes Act 1985, and

- the informaton given n the Report of the Director 1s consistent with the financial statements

//0/% e

Deloitie LLP

Chartered Accountants and
Registered Auditors
London UK

& Le /D

Date
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PROFIT AND LOSS ACCOUNT

MEWNEED LIMIIED (REGISTERED MUMBER (16250135

for the year ended 31 December 2008

Notes
FURNOVER
Cost of sales
GROSS LOSS

Adnunistrative expenses

Other operating income
OPERATING LOSS 2

Interest recenvable and simalar income

Interest payable and similar charges

L.OSS ON ORDINARY ACTIVITIES
BEFORE TAMNATION

Tax on loss on ordinary activities 3
1 OSS FOR THE FINANCIAL YEAR/PERIOD
AFTER TANATION

CONTINUING OPERATIONS

Year Ended
311208
£

(1,701 148)
(1,701 148)
{188 667)
(1,889,813)
342,955

{1,546,860)
(1,546,860)
(565,626)

(2,112,486)

(2,1£2,486)

None of the company's activities were acquired or discontinued during the current year or previous period
p q ¥

TOTAL RECOGNISED GAINS AND LOSSES

he company has no recognised gains or losses other than the losses tor the current year or previous penod

The notes torm part of these financial statements
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Period
16507
10
311207

(50,187)

(90,187}

58,919

(35,268)
18

(31,250)

(191 769)

(223 019)

(221,019)



NCWMNEED LIMITED (REGISTERED NIIMBER, 06250135)
BALANCE SHEE]

CURRENT ASSETS
Stock of property
Debtoss

Cash at bad

CREDIIORS
Amounts (alling due within one year
NEI CURNLNT ASSETS

TOTAL ASSE[S LESS CURRENT
LIABILITIFS

CRFDITORS
Amounts falting due after miore than one year

NLT LIADILITIES
CAPITAL AND RESLERVES
Called up share capilal

Profit and loss aecounl

SHAREHOLDERS' FIINDS

The financtal stoternents were approyed by the director on

—— L T

Mr 3 W Rilchie - Director

3 Decemb

Notes

008

D6 NER - 1D

2008
-k

6,056,000
7.565
29,866
6,093,431
{171,166)

5,922,263

5,922,265

(8,257,769)
2335504

1
(2,335,505}

(2,335 504)
Eae————

nnd were signed by

The notes form part of these financial statements
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2007
£

7,723,776
15,057

7.741,833
(233,243}

7,508,538

7508,588

(7,731,606)

(223,018)

i
(223,019)

(223,018)




NEWNEED LIMITED (REGISTERED NUMBER 06250135)

NOTES TQ THE FINANCIAL STATEMENTS
for the year ended 31 December 2008

ACCOUNTING POLICIES

Accounting convenhon
The financial statements have been prepared under the hsstorical cost convention

The princapal accounting pohcies are summarnsed below They have been apphed consistently throughout the current year and preceding
period

Going concern
Fhe financial stalements have been prepared on a going concern basis which assumes the company will be able to meet 1ts Liabilites as they
tall due, for the foreseeable future

The current economic conditions have created a number of uncertamties mn the marhet i which the company and group operates, m
particular in respect of asset valuations The company's financing arrangements include valuation covenants amongst other requirements

Fhe director has acknowledged the latest FRC guidance on going concern during the current economie conditons  The group has prepared
forecasts {1ncluding those of the Lompany), tahing nto account reasenably possible changes, which have been reviewed by the director
based on estimates and yjudgements about the economic environment 1 which the group operates  In addinon the parent company Acquure
London Lumited has confirmed that 1t will provide financial support for the company to meet 1ts liabihities for the foreseeable future

After making enquiries the director has formed a judgement, at the time of approving the financial statements, that there 1s a reasonable
expectatien that the company has access to adequate resources (o contunue 1n operational existence for the toreseeable future  Accordingly
the director continues to adopt the gong concern basis in prepanng the financial statements

Financial Reporting Standard Number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the company 1s a wholly owned subsidiary of a parent
company prepanng censolidated financial statements in which the company 15 ncluded

Stocks
Stocks are valued at the lower of cost and net realisable value

Turnaver
Revenue 1§ measired at the fair value of the consideration received or recervable and 15 stated net of discounts and VAT

Revenue comprises income 1n relation to the sale ol properttes and 1s recogmised on the pomt of compleuon

Deferred tax
Deferred tax 1s recogmsed m respect of all iming differences that have ongnated but not reversed at the balance sheet date

Taxation
Current tax, meluding UK corporation tax and foreign tax, 15 provided at amounts expected to be paid {or recovered) using the tax rates and
Jaws that have been enacted or substantively enacted by the balance sheet date

Rental imcome
Rental income 1s recogmsed on an accruals basis

OPERATING LOSS

[he operating loss 1s stated after charging

Penod
16507
Year Ended o
311208 311207
£ £
Fees payable to the company s auditors for the audi of the company s annual accounts 7,884 -
Formation costs 235

Directors' entoluments

The director 15 an employee of another company withun the group and 1s not paid tor s services as a director ot this company The
rompany had no employees 1n the current year or previous pened

Fees payable to the company's audriors for the audit of the company s accounts for the previous period of £6,059 has been bormne by another
group company

TANATION
Analysis of the tax charge

No habthty to UK corporation tax arose on orcinary activiies for the year ended 31 December 2008 nor for the period ended
31 December 2007

Page 6 continued




NEWNEED LIMITED (REGISTERED NUMBER 06250135)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the yvear ended 31 December 2008

TAXATION - continued

Factors affecting the tax charge
The tax assessed for the year 15 higher than the standard rate of corporation 1ax 1 the UK The ditlerence 1s explamned below

Year Ended
11208
£

Loss on ordinary activities before tax (2,112,486)
L.oss on ordinary activities
multiphed by the standard rate of corporation tax
n the UK of 28% (2007 - 30%) (591,496)
Effects of
Expenses not deductible tor tax purposes -
Group rebief not pad tor surrendered -
Movement/utilisation of tax losses 591,456

Current tax charge -

Factors that may affect future tax charges

Penod
16507
to
311207

£

(223,015}

(66,906)

71 '
66,835 .

A deferred tax asset of £591,496 (2007 ml) refating to unrehieved tev losses at the balance sheet date has not been recogmsed on the basis

there 1s no certdinty that there will be future taxable profits against which these ¢an be offset

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2008
£
Other debtors 7,565
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2008
£
Trade creditors 2,849
Amounts owed to group undertakings 133 692
Gther creduors 34 625
171,166
CREDITORS AMOUNIS FALLING DUR AFTER MORE 1HAN ONE YEAR
2008
£
Bank loans (sce nole 7) §257,769
Other creditors -
8,257,769
LOANS
An analysis of the maturity of loans 15 given below
2008
£
Amoums falling due between two and five years
Bank loans 8,257,769
SECURED DEBTS
The fodlowing secured debts are included within creditors
2008
£
Bank loans §257,769

The bank loans are secured over the assets owned by the company and are repayable on 27th February 2012
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2007
L
7,557,398

174,208

7,731,606

7.557,398

2007

7 557,398

continued




NEWNEED LIMITED {(REGISTERED NUMBER 06250135)

NOTES TQO THE FINANCIAL STATEMENTS - continued
for the year ended 31 December 2008

CALLED UP SHARE CAPITAL

Authorised
Number Class Nomnal 2008 2007
value £ £
1,000 Ordtnary £l 1,000 1 000
—_— —_—
Allotied, 1ssued and fully paid
Number Class Nominal 2008 2007
value £ S
1 Ordmary £l 1 1
RESERMES
Profit
and loss
account
L
At | Januany 2008 (223,019)
Deficit for the year (2,112,486}
At 31 December 2008 (2,335,505)

RELATED PARIY DISCLOSURES

The company has tahen advantage of the exemption withmn Financial Reporting Standard Number 8 n relauon to the disclosure ol
transaclions with other group companies

During the year the company paid management charges of £27,159 (2007 - £4,499) to Residential Land Management Limited a company 1n
which Mr B W Ritctue is also & director

At the balance sheet date the company owed £n11 (2007 - £458) to Residential Land Limited, a comipany 1n which Mr B W Ritehie 15 alse a
director

ULTIMATE CONTROLLING PARTY

The ulumate parent and controlling party 1s Acquire London Linuted by virtue of its ownership of the entire 1ssued share caputal

The largest and smallest group 1n which the resulis of Newneed Limited are consolidated (s that headed by Acquire London Limuted a
company mcorporated n Great Britan and registered i Fogland and Wakes, whose accounts can be obtamed from 19-20 Bourne Court

Southend Road, Woodford Green 1G8 SHD

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUMNDS

2008 2007
£ £
[.oss tor the financial year (2,112,486) (223,019}
Proceeds on share 1ssue - 1
Set reduction of shareholders’ funds (2,112,486) (223,018}
Openng shareholders' funds (223 018) -
Closing shareholders’ funds {2,335,504) (223,018)
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