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QUALITYSFORE LIM{TED (RFGISTERED NUMBER:* 062501 19)

RLIOR) QF THE DIRECTOR
lop the yenr ended 31 December 2008

The dircctor presents hus report watls the financial statements of the company for the year cnded 31 December 2008

PRINCIPAL ACTIVITY
The princapal activity of the company 1 the year under review was thal of property trading and developmest

RFVIEW OF BUSINFSS
The cusrent cconomic cenditions have created 2 number of uacertaintics n the market m which the company operates The director considers thic
results for the period to be satisfaclory

DIREC10OR
Mr B W Rutchie lield office during the wholc of the pertcd from 1 January 2008 to the date of this report

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
Fhe durector i responsible for prepaning the financ:al stalemienis in accordance with apphicable law and regufations

Company law requires the director to prepare financial statemsents for each finencial year Under that law the dicector has elected to prepare the
financial statements 1 accordance with Unded Kmgdom Generally Accepled Accouniing Practice (Unied Kingdom Accounting Standards and
applicable jaw) The financinl statements are required by law to give & taue and {air view of ihe state of ofFurs of the company and of the profil or loss
of the company for that pertod  In preparmg these financinl statements, the director 15 required to

«  select suntable aecounting policies and then apply them consistently,

- mahe Judgements and estinates that are reasonable and prudent,

- prepare the Brancial statements on the gomg concern basis unless st 13 mappeoprate to presume dbnt the company wiil continie 1n business

The divectar 1s responsible for eeping proper accountmp records which disclose w1ih reasonable aceuracy at any tune the finnnctol positton of the
company and to enable lum to ensure that the financal statemeats camply with the Compantes Act 1985 He Is also responstble for safeguarding the
assels of the company and henee for 1ahing reasonable steps for the prevention and detection of fraud and other irregulardies

STATEMENT ASTO DISCLOSURE OF INFORMATION TO AUDITORS
Each of the pursons who 1s o director of the date of approval of this report confirms that
« 50 far as the dizector 1s anare, there 1s no relevant audit informanion of which the company’s auditoss are wnaware, and

+ {lie direcior has taken all the steps that he/she aught to have taken as a discctor 10 order to mahe limselfMerselt anware of any relevant audst
infonmation and to establish that the company”s audhiors are anare of thal wformation

This confinmation is guen and should be interpreted tn aecordance with the provisions of s234ZA of the Compames Act 1985

AUDITORS
Deloitte L1 P have expressed thesr wilhingness to contiome t office as auditars and a resolution lo reappont them wili be proposed at the forthcoming

Anaual General Meeting
This report has been prepared i accordance with the speceal provisions of Pan VI of the Companies Aet 1983 relating to small companies

ON BFHALF OF THE BOARD

W

Mr B W Ritcling - Durector

nue O R -1InN
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REPORT OF THE INDEPENDENT AUDITORS 'O THE SHAREHOL.DERS OF
QUALIIYSTORE LIMITED

We have audited the financial statements of Qualitystore Limited for the year ended 31 December 2008 swwhich comprise the Profit and Loss Accouat,
the Balance Sheet and the related notes 1 1o 13 These financial statemenis have been prepared under the accounting policies set out theremn

This report 1s made solety to the company’'s members as a body 1n accordance with Section 235 of the Companies Act 1985 Qur audit work has been
undertaken so that we might siate to the company's members those matters we arc required 1o state 1o them n a Report of the Auditors and for no
other purpose To the fullest extent permttted by law, we do not accept or assume responsibility 10 anyone other than the company and the company's
members as a body. for our audit work, for this report, or for the optmons we have formed

Respective responstbhilines of director and auditors
The director's responsibihities for preparing the financial statements 1n accordance with applicable law and Unued Kingdom Accounttng Standards
(Umited hingdom Generally Accepted Accounting Practice) are sct out in the Statement of Director's Responsibilities

Our responsibility 1s to audn the financial statements mn accordance with relevant legal and regulatory requirements and Internanonal Standards on
Audinng (UK und freland)

We repert to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance with the
Compantes Act 1985 We also report to you whether 1 our opinion the information given 1n the Report of the Director 1s consistent with the financial
statements

In addition we report to vou if, in our opinton, the company has not kept proper accounting records, 1f we have not recewved all the information and
evplanauons we require for our audit, or tf information specified by law regarding director's remuneration and other transactions 1s not disclosed

We read the Report of the Director and consider the implications for our report 1f we become aware of any apparent nuisstatements within it

Basis of audit opinion

We conducted cur audit in accordance with Internanonal Standards on Auditing (UK and Ireland} 1ssued by the Auditing Practices Board An audn
includes exanunation, on a test basis, of evidence relevant to the amounts and disclosures 1n the financial statemtents It alse tncludes an assessment
of the sigmficant estimates and judgements made by the director i the preparation of the financial statements, and of whether the accounting polies
are appropriate to the company's circumstances, consistently apphied and adequately disclosed

W planned and performed our audit so as to obtam all the information and explanations which we considered nevessary 1n order to provide us with
sufficient evidence to give reasonable assurance that the financial statements are free from matenial misstatement, whether cavsed by fraud or other
uregulanty or error  In formung our opinton we also evaluated the overall adequacy of the presentation of mformation m the financial statements

Opimon

fn our opmion

- the financial statements give a true and fair view 1n accordance with United hangdom Generally Accepted Accounting Practice, of the state of the
company’s affairs as a1t 3t December 2008 und of s loss for the year then ended

- the financial statements have been properly prepared in accordance with the Compames Act 1985, and

- the information given 1 the Repont of the Director 1s censistent with the financial statements

Llatitlr?

Deloitte LLP

Chartered Accountants and
Registered Auditors
London UK

Date 64,- /e
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QUALITYSIORE LIMITED (REGISTERED NUMBER _06250119)

PROFIT AND LOSS ACCOUNT

for the year ended 31 December 2008

Notes
TURNOVER
Cost of sales
GROSS LOSS

Administrative expenses

Other operating mmcome
OPERATING (LOSSYPROFIT 2

Interest recervable and simalar encotme

Interest payable and stmlar charges

LOSS ON ORDINVARY ACTIVITIFS
BEFORL TAMATION

Tax on loss on ordinary activities 3
LOSS FOR THE FINANCIAL YEAR
AFTER TANATION

CONTINUING OPERATIONS

Year Ended
311208

£
(463.386)
(465,386)
@70297)
(735,683}
332377

(403,306}

(403,306)

(594 533)

(997 839)

(997.839)

None of the company's activities were acqutred or discontinued during the current year or previous persod

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recognised gains or losses other than the losses for the current year or previous period

The notes form part of these financial statements
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Period
16507
to
311207

_(65,190)
(65,190}
.92
12,737

156

12,893

(164,412)

(151 519)

(151,519)




UVALITYSIO 1MITED {RL.GIS

CURRENT ASSETS
Stock of property
Deblors

Cash at bank

CREDITORS
Amounts falhing due witlun one yenr
NET CURRFNT ASSFTS

TOTAL ASSETS LESS CURRENT
LIABILITIFS

CREDITORS
Amounts falling due after more than one year

NET LIABILITIES

CAPITAL AND RESERYES
Ca¥ed up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

BALANCE SHEET
31 Decembe) 2008

Noltcs

The financsal stalements were approved by the director on QE APR -I0

._——:m——-ﬁ_‘) %

Mr B W Riicluz - Dirgelor

D NLIMDER. 062501

2008
£

£ 965,000
20,796
27,746

7.013,542

{172,95%)

6,840,589
6,840,589

(7.989,046)
(1,149,357)

1
(1,149,358}

(1,149357)

ond were signed by

The notes forn part of these finaneial statements
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2007
L

1,392,569
59,880
7452449

(197,363)

7,255,086

7,235,086

{7,406,604)

(151,518)

|
(i5L,519)

{151.518)




QUALITYSIORE LIMIIED (REGISTERED NUMBER 0625(119)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2008

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convenuon

The principal accounuing policies are summarised below They have been applied consistently throughout the curent year and precedng
penod

Going eoncern
The financial statements have been prepared on a gong concern basis, which assumes the company will be able to meet 1ts lhabilites as they
falt due for the foreseeable future

The current econonuc condiions have created a number of uncertainties 1 the market m which the company and group operates, mn
particular i respect of assct valuations The company's financing arrangements include valuation covenants amongst other requirements

The director has acknowledged the latest FRC guidanice on going concern dunng the current economic condittons  The group has prepared
foreeasts (imcluding those of the company), tahing mto account reasonably possible changes, which have been reviewed by the director,
hased on estimates and judgements about the economic environment 1n which the group operates  In addition the parent company  Acquire
London Limited has confirmed that 1t will provide financial support for the company 10 meet its habiliues for the foresecable future

After making enquinies the director has formed a judgement a1 the ume of approving the financial statements that there is a reasonable
espectation (hat the company has access 10 adequate resources to continue tn operational existence or the foreseeable future  Accordingly
the director continues 1o adopt the gomng concern basis in prepanng the finanaal statements

Financial Reporung Standard Number 1
Exempuion has been taken from prepanng a cash flow statement on the grounds that the company 15 a wholly owned subsidiary of a parent
company preparing consohdated financial statements in which the company 15 included

Stochs
Stochks are valued at the fower of cost and net realisable value

Furnover
Revemie 15 measured at the fair value of the consideration received or receivable and 1s stated net of discounts and VAT

Revenue compnises income 1n relation to the sale of properties and s recognised on the pomnt of completuon

Deferred tax
Deferred tax 1s recogmsed i respect of all uming differences that have ongimated but not reversed at the balance sheet date

Taxation
Current tax including UK corporatton tax and foreign tax, 1s provided at amounts expected 1o be paid (or recovered) using the tax rates and
laws that have been enacted or substantively enacted by the balance sheet date

Rental income
Rental mcome 1s recognised on an accruals basis

OPLRATING (LOSS)/PROFI1

The operating loss (2007 - operaung profit) 15 stated after charging

Period
16507
Year Ended to
311208 3t1207
£ £
Fees payable to the company s auditors for the audit of the company s annual accounts 8,008 -
Formation costs - 235
—_— L ——3
Direclors’ emolunients - .
L ———-J ———

The director 15 an employee of another company wuhin the group and 15 not paid for his services as a director of this company The
company had no employees n the current year or preyvtous peniod

Fees payable to the company's auditors for the audit of the company s annual accounts for the previous period £6,059 has been bome by
another group company

TANATION
Analvsis of the tax charge

No habihty to UK corporation lax arose on ordinary activities for the year ended 31 December 2008 nor for the penod ended
31 December 2047

Page 6 contrnued




QUALITYSTORE LIMI{ D (REGISTERED NUMBER 06250119)

NOTES TO THE FINANCIAL STATEMENTS - confinued
tor the year ended 31 December 2008

3 TANATION - continued

Factors affecting the tax charge
The tax assessed for the year 15 lugher than the standard rate of corporaiion tax n the UK The difference 15 explained below

Period
16507
Year Ended o
311208 311207
£ £
Loss on ordinary activities before tax (997,839) (151,519}
Loss on ordinary activities
muluplied by the standard rate of corporation tax
mn the UK of 28% (2007 - 30%) (279,395) (45,456)
Effects of
Expenses not deductible for tax purposes - 71
Group rehef not pard for surrendered - 45,385
Movement/utihsation of tax losses 279,395 -
Current tax charge - -

Factors that may affect future tax charges
A deferred tax asset of £279 395 (2007 £ml) relating to unrelieved taw losses at the balance sheet date has not been recognised on the basis
there 15 no certainty that there will be tuture taxable profits agamst which these can be offset

4 DFBTORS AMOQUNTS FALI ING DUE WITHIN ONE YEAR
2008 2007
£
Other debtors 20,796 -
5 CREDITORS AMOUNTIS FALLING DUE WETHIN ONE YEAR
2008 2007
£ £
Bank overdrafis (see note 7) 15,282
Trade creditors 18,974 -
Amounts owed to group undertahings 84,570 92.841
Other creditors 54 127 104 522
172 953 197 363
6 CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2008 2007
£ £
Bank loans {see note 7} 7,989,946 7,257,247
Other creditors - 149,357
7 LOANS
An analy$i$ of the matunty ol loans s given below
2008 2007
£ £
Amounts falling due within one year or on demand
Bank overdrafts 15 282 -
Amounts talling due between two and five vears
Banh loans 7,988,946 7257247

Page 7 continued
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QUALITYSTORE LIMITED (REGISTERED NUMBER _06250119)

NOTES TQ THE FINANCIAL STATEMENTS - continned
for the year ended 31 December 2008

SECURED DEBIS

The following secured debts are included within creditors

2008 2007
£ £
Bank loans 7,989,946 7,257,247
The bank loans are secured over the assets owned by the company and arc repayable on 27th February 2012
CALLED UP SHARE CAPITAL
Authonsed
Number Class Nomunal 2008 2007
value £ £
1000 Ordinary t1 1,000 ,000
Allotted, tssued and fully pad
Number Class Nomunal 2008 2007
value £ £
1 Ordinary £1 i 1
RESERVES
Profit
and loss
account
£
At 1 January 2008 (151 519)
Deficet for the year (997 839)
At 31 December 2008 {1,149 358)
—

RELATED PARIY DISCLOSURES

The company has 1aken advantage of the exemption within Fmancial Reporting Standard Number 8 in relation to the disclosure of
transactions with other group compantes

During the vear the company paid management charges of £27 139 (2007 - £4 499) to Residential Land Managemeni Limited, a company tn
which Mr B W Ritchie 15 also a director

At the balance sheet date the company owed £nil (2007 - £339) to Residenual Land Linvited, a company in which Mr B W Ritchie is also a
director

ULIIMATE CONTROLLING PARILY

The ulumate parent and controlhing party 1s Acquire London Linuted by virtue of its ownership of the entire 1ssued share capital

The largest and smallest group 1n which the results of Qualitystore Linited are consohdated ts that headed by Acquire London Limited, a
company neorporated 1n Great Britamn and registered in England and Wales whose accounts can be obtamed from 19-20 Bourne Court.

Southend Road, Woodiord Green, I1G8 8HD

RFCONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2008 2007
£ £
L.oss for the financial ycar (997,839) (151 519)
Proceeds on share 15sue - 1
Net reducnion of shareholders' funds (997,839} (151,518)
Opening sharcholders' funds (151 518) -
Closing shareholders' funds (1149 337) {151 518)
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