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Registration of a Charge

Company Name: ASHFORD HOMES (LEEDS) LIMITED
Company Number: 06239593

Received for filing in Electronic Format on the: 03/08/2021 XAA45DB5

Details of Charge

Date of creation:  30/07/2021
Charge code: 0623 9593 0004
Persons entitted: £ABERDEEN ENTERPRISE FINANCE LIMITED

Brief description: THE FREEHOLD LAND SITUATE AND KNOWN AS THE WEASEL, 94
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WITH TITLE NUMBER WYK527728.

Contains fixed charge(s).

Contains negative pledge.
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This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ROLLITS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6239593

Charge code: 0623 9593 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th July 2021 and created by ASHFORD HOMES (LEEDS)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd August 2021 .

Given at Companies House, Cardiff on 4th August 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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'_'_'A.berd'egn _Ente'rprlse' Finance Limited

. Legal Mortgage Over Propérty froma (fb_m'pany securing qwh Liabllities




| Thls Deed is dated 80 EL’LLU

' Partles

2021

E m Ashford Homes (Leeds) Limited mcorporated and regrstered in England and Wales with- company

‘number 06239593 whose regrstered off ice is at 46 Houghton Place Bradford Waest Yorkshlre BD1

3RG ("the Borrower')

= (2) - .Aberdeen Enterprise Flnance Limited rncorporeted and registered in England and Walee wrth

-company number 06662401 whose registered office is at Regent House 11 Regent Straet,
'F’ocklrngton York, East Yorkshire YO42 2QN ("the Lender‘) . :

: Backg round

o (B)_" The Borrowerowns the Property

: Agreed Terms

1. Def_lnitions and Interpretation

14 Definifions

A Under - this deed the Borrower provides securrty to the Lender for aII its. present and future '_
e obligations and Ilabrlrtres to the Lender. : : :

| -T'h'e.'following definitions apply in this Deed:

) :_ : t_\_selgn'ed ..Ag'_r'eements R
| _Buelh_ées .Da'.y.

| :.Certlflcate.:of.rltle '

| :':Chereéd_'éropéﬂv'
3 'D.e.fa'ul_t 'Ra.t'e. .. _ |

- .oerega;'e- ._

Dlsruptt_on'- Etr_ent_

means the agreements (details. -of which are set out i

- Schedule 1 (Assigned Agreements)), which are assigned by

the Borrower pursuant to clause 3.2.3 (Grant of Secunty)

‘means a day other than a Saturday. Sunday or publrc -
‘holiday in England when banks in. London are open for.
_business : : :

. means any report on- or certi fi cate of tatle relatrng to the

Property supplred to the Lender by the Borrower (or on its. '

 behalf)

means ell the assete property and undertakrng for the time .

.- being subject 1o ‘any Security. created by this Deed (and
- references to the Charged Property shall Enclude references
to any part of st) : :

- means two per cent (2%) per calendar month compounded
monthly . :

' means any pereon appo inted by tha Lender or eny Recelver'
..under clause 16 (Delegatlon) and any person appointed as

attomey of the Lender Recerver or Delegate _

means erther or both of

: (@ an event'(not 'caus'ed 'by-, and outside the control of,

either party) that materially disrupts the systems for



- ‘payment or communication or the financial markets
~_needed, in each case, 10 enable either paymentto
“be made or transactions to be carried out under this-

. deed or any document under which the Borrower
. OWes obltgatlons to the Lendet* or '

© . (b). .any other event (not caused by,_and outelde the
. contral - " the party whose operatlona are
. "dlsrupted) that resulis in dtsruption (of a technical .
Cor systems- reIated nature) to the treasury - or
~ payments operatrons of a party and which prevents -
either or both parties from (i) performmg its payment
", obligations under this deed or any document under .
' which the Borrower owes obllgatlons to the Lender:”
-ar. (n) commumcatlng with the other party as
required by the terms of this deed or any document -
under which the Borrower owes oblrgat:ons to the
 Lender.

. Environment © . 'means the natural and man- made enwronment mcludmg ali
oo - or any- of the following media, namely air, water -and land
 (including air within. buildings and other natural or ‘man-
made structures above or below the ground) and any living
organisms (mcludmg man) or systems supported by those :
media o

Environmental Law IR _means‘ aII applicable laws, statutes; regulations, secondary
' B " legislation, bye-laws, common law, directives, treatses and_- '
. other measures, judgments and decisions of any court or-
“tribunal, codes of practice and gmdance notes in so. far as
they relate to or apply to the Enwronment '

- .En_vironm_entat Licence ' " means any authorisation, permst or licence necesaery under o
' L Envi ronmental Law in respect of ‘any of the Charged
- Property : L
Event’of_Default.' R -. . m-eanslany' Df'the.'fo'l'tow-ing'ev'ents-f

{a) the Borrower fails to pay any of the Secured-
. _Lsabmttee within 5. Busmess Days of when due

-~ (b) - the Borrower fails (other than a fellure to pay) to .
_ comply wrth any provision of this deed. or any
- document under  which the Borrower owes
obligations to the Lender and (if the Lender
considers, acttng reasonably, that the failure to. .
comply Is capable of remedy) such fatlure to comply :
is' not remedied within 10 Business Days of the
~ earlier of the Lender notifying the Borrower of the =
failure to comply and the remedy requnred and the
Borrower becomtng aware of the faiure to compty '

© any repreeentahon, warranty or statement made, .
: repeated or deemed made by the Borrower to the_ _



' Lender 5 (or proves to have been) mcomplete o
......... : _ - untrue, incorrect . or mreleadlng in - any ‘material _
--------- e respect when made; repeated or deemed made

''''''''''''''''''''' o - o d) - the Borrower suspends or ceases to cerry on_(or

""" R T threatens to suspend or cease to carry on) all or a .
' C _-_materlal part of its busmess :

(e} ._ any F;nanmal Indebtedness is not pald when: due or- -
. within any ongmally applrcable grace penod '

U R any Flnanmal Indebtedness bacomes due or -:
.~ capable of being declared due and payable, before
. its stated maturity by reason of an event of default
- (however deScnbed) :

{9) any commltment for any Fmancnal lndebtedness Is -
S cancelled or suspended by a creditor of the _
Borrower by reason of an event of detault (however :
 described): -

(h)  any creditor of the' Borrower becomes entltled to-
~declare any Financial lndebtedness due and
Ppayable before its stated maturity by reagon of an
event of default (however descnbed) -

RU the Borrower stops or suspends payment of any of _
. its debts or is unable fo, or admits |ts inability to pay _
its debts as they fall due; '

() _'the Borrower comrnences negot1at|ons or enters :
into any. composition, compromlse assignment or
' -arrangement, with one or more of its creditors
e (excluding the Lender) with a view fo- rescheduling’
- any of its indebtedness (because of actual or
ant clpated financial dlff:cultles)

(k) .".a moratonum is declared in - respect of any
' mdebtedness of the Borrower :

{n any actlon proceedmgs procedure or step is taken
" ..in ‘relation to the suspension of payments, a
moratorium of any indebtedness, winding-up, -
dissolution, administration or reorganisation (using a
voluntary arrangemen, . scheme of arrangement or .
: othenmse) of the Borrower : B

(m) any action, proceedmgs procedure or step is taken

' '-_'in relation’ toa composrtlon compromrse
asmgnment or arrangement with any cred|tor of the
Borrower .

e (n) - | 'any action proceedrngs procedure or step is taketn

in relat on to the appomtment of ‘a I|qurdator o



" Financial indebtedness

~receiver, - administrative  receiver, administrator,

compulsory - manager or other -similar officer- din

- respect of the Borrower or any of its assets

(o) | . the value of the Borrower‘s assets is Iesa than its g
: liabilities (taking _ into. - account contingent . and

- prospective liabilities);

(p)  -any event oceurs in relahonto the Borrower similar

to those set out in paragraphs (i) to (o) (rncluswe)
under the laws of any applrcable jurisdiction;

Q) control_ of_.the Borrower's goods i taken or a o
- . distress, attachment, execution, expropnatlon '
- sequestratlon or. other analogous legal process in.

any jurisdiction i$ levied, enforced or sued out on; or
" against, the Borrower's assets (or its equivalent in

other currencies) and is not- drscharged or: atayed o

_wrthln 21 days

me any Secunty (or its equivalent' in other currencies) -

on or over the assels of the Borrower becomes .

_enforceabte

(s} all or any part of this deed or any document under
- which the Borrower owes obligations to the Lender
- is or becomes invalid, unlawful, unenforceable,”
- terminated, disputed or ceases to be effective or o
" have full force and effect or it becomes unlawful for .

any party 1o this deed or any. document under which

“{he Borrower owes oblrgatrons to the Lender (other
.. than the Lender) to perform any obltgaton ur%der )

thls deed or that document

Sy - any party to this deed-or any document tinder which -

the Borrower owss obligations (other than the

Lender) to the Lender repudiatas or rescinds or ) .
. shows an intention to repudrate or rescind this deed_'

| “or that document; or

“any event occurs'(or crrcums_t’ancee'_exi'st) that, in the
reasonable opinion of the Lender, has or is reasonably. -

likely to matenally and adversely affect the Borrower's ability
to perform all or any of its obligations. under, or otherwise

“comply with the terms of, this deed or any document under
. whlch the Borrower owes obhgatrons :

- means any_ Inde_bt_edneee of the Bo_rrow__er for or i'n_ respect
Cofe : h : o '

'_-'(a) borrowmg or ralsrng money, rncludlng any premlum

' end any capltalrsed interest on that money;

(b)' any bond, note, Ioan_stock. debenture‘-commer_cial_



paper or similar instrume_nt;_ '
''''''''''' €y~ '_.-any- acceptaﬁce credit facility or dematerialised
________ .. .equivalent, bill - discounting, note purchase or
'''''''''''' R _documantary credrt facuitles* . : '
'(d)  moniés ra sed by seltrng, asmgnmg or dtscountmg
' _recelvables or other financial assets on terms that -
recourse may be had to the Borrower in'the event of -
non-paymerit of such receivables or fi nanmal assets'
_when due; '

. {a)- any deferred payments for asseta or services -
- acquired, other than trade credit that is given in the
ordinary course of trade and which does not involve
any deférred payment of any amount for more than.
60 days -

- " any capltal balance outstandlng under any fi nance
: ) Iaase

{g) .any counter-iade‘_m_nity obligation in respect of any -
. guarantee, bond, indemnity, standby letter of credit
“or -other instrument issued by a third party in

" ‘connection with the Borrower’s performance of a' N
contract ' : o

thy . any other transaction that hag the commercral effect
o of borrow;ng {including any forward sale or
purchase agreement and any liabilities which are.
not shown as borrowed maney on the Borrower's -
~ balance " shest. because they are contlngent :
_condttaonal ar othenmsa)

(. any derivative transaction entered into in connection .
~ with protection against or benefit from fluctuation in -
- any rate or price (and when calculatzng the value of
any  derivative transaction, only. the marked to -
- market value shall be taken into account) and '

Q) ' any guarantae countar-lndemntty or. other_ '
B assurance .against financial loss that the Bon'ower '
‘has given for any indebtedriess of the type referred -
to in any other- paragraph of this dafi mtson mom*ed
by any person :

: When calculatmg F;aancaal Indabtednasa no- Itablhty shall
E be taken into account more than once. :

~Insurance Policy  ~  ~  means aach contract or policy of. insurance effected or.
B ' B ' . maintained by the Borrower from time to time in raspec!: of .
the Property



"LP_A.1925 S means the Law Of'PropertyAct 1025

Property L .. “means - the freehold or Ieesehold property (whether
e : L registered . or unreglstered) owned by the Borrower-
_descnbed in Schedule 2 (Property) DT '

Re_celver . B | 'means a receiver or a recelver and manager of any or. aII of :
o e T : the Charged Property
- '__Ren:tal fncome -~ I -'means all amounts pald or payabte to or t'or the account of .

- the Mortgagor in connectlon with the Iettmg, licence or grant
- -of other rights of use or occupatron of all or any- part of the-
- Property h . _ S

" Secured Liabllities - _ . “means ali present and future obligations and liabilites of the
S : . Borrower to the. Lender, whether actual or contingent and
_ whether owed jointly or severally, as principal.or surety or in
any other capacity and whether or not the Lender was an
_.ongmal party to the relevant transaction and in whatever
name or style, togethar with all interast {including, without -
. limitation, default i nterest) aocrung in respect of those
: obhgatlons or habllltles : o

. 'Security . means any ‘morigage, ‘charge (whether fixed or floating,
S e eqal or equitable), pledge, lien, assignment by way of
- -security or other security interest securing any obligation of
any person or any. other agreement or arrangement having )
- aSImrIar effect

*Security Period - means the penod atartlng on the date of this Deed and

T ' : ' ' -endmg on the date on which the Lender is satisfied that all -
the Secured Liabilites have been unconditionally and
|rrevocably pafd and drscharged in" full and no further
Securad Luabllltres are capable of being outstanding

Valuation S - means any valuauon relattng to the Property supplred to the
B BRI ' Lender by the Borrower (oroniits behalf)

VAT 'meanev_alueaddedtax-
1.2 Interpretation:
I this Deed:
_ 121 clause Schedule and paragraph headmgs shall not affect the mterpretat on of this Deed
122 a reference to a person shall include a referencu to. an rndwrdual t“nn company, s
: ' ‘corporation, partnerahtp, unincorporated body of peraons govemment state or agency of a-
“state or any assaociation, trust, jomt venture or consortlum (whether or not havmg separate )

- Iegat personaltty)

123 unlees the context otherwzse reque‘es words m the snnguler shall mclude the plural and
. the plural ehall tnclude the smgular : :



.1.24  unless the context othermse requires a reference to one gender shall include a reference to
B the other genders ' :

125 a reference to a party shall mclude that party's successors perrmtted asmgns and permllted

. transferees and this Deed shall be binding on, and enure to the benefit of, the parties to this

- Deed and their respective- personal representatlves successors, permltted asmgns and
pennltted transferees : :

. 1;.2;6_ a reference to a statute or statutory provneion is a reference to |t as amended extended or_' -
' ' re-enacted from tlme to time; -

. 1.27 -areference to a statute or statutory prowemn shaII mclude all subordmate Iegjslatron made :
PR from tlme to time under that statute or statutory provusuoni ' :

128 a reference to writing or wn‘tten includes' fax but not emai’l'

1,29 an obllgatlon ona party not to-do. somethtng mcludes an obllgatlon not to atlow that th;ng o
be done; : . . :

1210 a reference to thss Deed (or any. prows|on of |t) or-to any other agreement or document'
- referred to in this Deed is a reference to this Deed, that provision or such other agreement :
or-document as emended (tn each case other than in breach of the prowszons of this Deed) o
' from trme to tame : o

_ 1.2.11 '-unless the context othenmse requnres a reference to a cfauea or Schedule ss toa cfause of B
' " or Schedule to, this Deed and a. reference to a paragraph istoa paragraph of the relevant -
_ Schedule ) S . .

124 2 any words following the’ terms ncludlng. mclude in pamcular for example or any samilar o
- . -expression shall be construed as | tlustrattve and shall not limit the sense of the words o
'descrlptton definition, phrase o term precedang those terms; ' :

1213 a reference to an amendment mcludes a novafson re- enactment supplement or vanation =
'(and amended shall be construed accordrngly) ' :

1214 a referenca to assets nncludes present and future propertses undertaksngs revenuea nghte
and benefits of every description; .

1.2.15 a reference to an authorisation mcludes an approval authonsatton consent exemptlon
filing, Iacence notarisation, reglstratron and resolutson _

':1.'2.16' a reference to contrnurng in relation to an Event of Default means an Event of Defaul‘i‘ thaf'. o |
has not. baen remedied or walved : : :

1217 a reference to. determmee or determmed means unlesa the contrary is- ndacated a
S determrnatron made at the absolutedscretxon of the person maklng it; and

1,218 a nefereece to a regula’eon mcfudee any regulat:on rufe, ofﬁmal th‘BCtWG request or
~ --guideline (whether or not having the force of law) of any govemmental, inter-governmental

or supranat:onal body. agency, department or regulstory, self—regutatory or other authonty or

-'organlsat;on ' . . o . . '

13 .Clawback



31

14

If the Lender considers that an amount paid by the Borrower in respect of the Secured L|abslxt§es is
. capable of bemg avmded or otherwise set aside on the liquidation- or administration of the Borower
- or otherwise, then that amount shall not be consrdered to have been irrevocebly paid for the -

purposes of thlS Deed : o .

Nature of Secunty Over Reali Property

- : A reference in this Deed to a charge or mcrtgage of or aver the Property lncludes

15

' 2.1

22

' _1,4;1 all buudsngs and faxtures end f ttlngs (mclud;ng trade end tenants fsxtures and ﬁttmgs) and

_-t‘xed plant and machsnery that are sltuated on or form part of the Property at any tlme

142 the proceeds of the sale of any part of the Property and any other monles pald or payable in

: respect of orin connection with the Property,

o 1;4.3 the benet" t of any covenante for title given, or entered |nto by any predecessor in title of the .

Borrower in respect of the Property and any monies paid or. payable rn respect of those .
- covenants; and :

144 all rfghts under any Iicence agreement for sale of agreement for Iease in respect of the

' _Property

Perpetui'ty Period-

“If the rule. agamst perpetuatles applles to any trust. created by this Deed the perpefwty penod shall L
. be 125 years (ae speclf ied by Sectron 5(1) of the Perpetult et and Accumu at|ons Act. 2009)

: Schedules

s The Schedu es forrn part of this Deed and shalt have effect as if set out” ln full in the body of th
: Deed Any reference to lhlS Deed ancludes the Schedules : : :

Covenant to Pay

_ _Covenant tc Pey

The Borrower shal! on demand pay to the Lender and dlscharge the Secured Llabitmes when they_ .
become due . .

lnterest

'The Borrower covenante wath the Lender tc pay mterest on any amounts due under clause 2 1 from
- day to day uniil ful discharge (whether before ‘or after judgment liquidation;: wmdtng-up or
-admm|stratrcn of the Borrower) at the Default Rate, prowded that, in the case of any cost or

. expense, such-interest shall accrue -and be payable as from the date on which the relevant cost or_
o expense arose wnthout the necessﬁy for any demand being made for payment

~Grant of Securlty
. Legal Morlgage and Fuxed Charges

~Asa ccntlnumg secunty for the payment and dlscharge cf the Secured Liabi ltles the Borrcwer w:th

fuli title. guarantee charges to the Lender _
3.1 '.1 by w_ay of first legal mortgage, the_a.F'rope_rt-y;= and

a



32

R

' 44

3.1.2 by way of first fi xed charge

. (a) : aII its rights in eech lnsurance Policy, mcludtng all ctalms the proceeds of ali claims
and all returns ‘of premiums-in connection with each Insurance Policy, the Rental -
Income and the benefit of any guarantee or securrty in respect of the Rent, the o

. benefit of each Assrgned Agreement and the benefit of any guarantee or security for -

. the performance of.an Assigned Agreement to the extent not effectively assrgned
" under clause 32 below - :

1 the benef t of all other contracts guarantees, appointments and warranties relating
' . fo the Charged Property and other documents to which the Borrower is a party or .~
which are in its favour or of . which it has the benefit relating to any letting, -
'development sale, purchase, use or the operation of . the Charged Praperty or "

otherwise relating to the’ Charged. Property (including, in each case, but. without
fimitation, the right to demand and receive all monies whatever payable to or for its

i benefit under or arising from any of them. all remedies provided for in any of them -

or available at.jaw or in equrty in relation to any of them, the right to compeI

performance of any of them and all other. nghte interests  and beneﬁts whatever '

'accrulng to or for its benef t ansmg from. any of them) and

ey al euthonsatlons (statutory or otherwrse) held or- requrred in connectlon wrth the '
. Borrower's business carried on at the Property or the useof any Charged Property, '

. and all nghts in connectton with them,

Assr’gnment

- Asa contlnurng secunty for the payment and drscharge of the Secured Li abllrtaes the Borrower with-

full title guarantee assigns to the Lender absolutety subject to-a proviso for reaealgnment an
irrevocable drscharge in fuII of tha Secured Liabilitles:

321 aII its nghts in each Insurance Polrcy, rmtud;ng all claims; the proceeds of aII cIalms and al

returns of premiums in connectton with each Insurance PoIIcy and

322 the Rental’ Income end the benef ¢ of any guarantee or secunt:y m respect of the Ren'rel
: Income .

323 the bengfit of each Assrgned Agreement and the henef t of any guarantee or secunty forthe

perfonnance of an Assigned Agreement and

-.3.24 --the benefit ot’ al other agreements imstruments and rlghts reIatrng to the Property.

' prov ded that nothlng in this clauee 32 above ehall constrtute the Lender as mortgagee m
' posSessron -

F_'e_rf_ec_tlon of Security .'

Re'gistratitonﬁ of Legal Mortgage'at the Land'Registry' g

The Borawer coneents to an appl ication being made by the Lender to the Land Regrstrar for the' '
- followmg reatnctlon in Form P to be reglstered against Ite ttIe to the Property

- "No dtsposrtson of the regtstered estate by the proprietor of the reglstsered estate or by the propne!or

of any registered charge, not being a charge registered before the. entry of this restriction, is to be

*registered wrthout a wrttten cangent srgned by the propnetor for the tlme being of the charge dated



reg'ister:r
_'4,2' FurtherAdvances :

: The Lender covenants with the Borrower that it shalt perforrn its oblrgatlons to make edvances to the . |
Borrower (mcludmg any obllgatlon to make avallable further advances). ' :

a3 F|rst Reglstrauon

. -.-If the. tille to the Property is not reglstered at the Land Regrstry the Borrower shall ensure that no _:' '
 persaon (other than itself) shall be registered under the Land Registration Act 2002 as the propnetor.
of aII or any part of the Property, wuhout the prior written consent of the Lender

) 4;4 ' _Cautrons Agamst Flrst Reglstratlen and thnces

o Whether or riot title to the Property is reglstered at the Land Reglstry. rf any cauton agalnst first
' _'reglstrat on.or any notice (whether agreed or unrlateral) is regtstered against the Borrower's title to -
- the - Property, the Borrower shall immediately provide the Lender with full particulars of the
circumstances- relati ing: to such caution or notice. If such caution or nctlce was registared to protect_ :
" a purported interest the. creation of which is not parmitted under this' Deed, the Borrower shall
. rmmed:ately, and at its own expense, take such steps as the Lender may requrre to ensure that the
_ cautlon or nottce as apphcable is w:thdrawn or cancelled

5 Llabllity of the Borrower B
54 _Llabbtsety Not Dsscharged

The Borrower‘s Ilabl tty under this Deed in respect of any of the Secured Lrabrhtles shalt not be
_'.dlscharged prejudnced or affected by: o

51.1 . any secunty. guarantee sndemnlty, remedy or other right heid by. or avallable to, the Lender
' ~thatis, or becomes wholty or partially atlegal void or unenforceable on any. ground '

| 5.1'.2 . the Lender renewmg, deterrnlnlng, varylng or @ncreesrng any feclllty or other transacaon i
: any manner or concumng. in, accepting. or varying any compromise, arrangement or
' _settlement, or omitting to olalm orenforce payment from any other person; or '

- 513 any other act or omission that, but for. this cIause 5.1 above, mrght have discharged, or :
otherwise preyudrced or affected the ltabtltiy of the Borrower :

5.2" Immedaate Recourse

o The Borrower waives any rlght it may have fo requrre the Lender to enforce any secunty or other )
~nght, or claim any payment from, or othenmse proceed agarnet any oiher - pereon bet’ore enforcmg
- this Deed against the Borrowar : . '

6 Represen_t_at_ions and_Warran‘ties_ :
B ~ Times for Making ReprESentation's and Warrantres'

The Bon‘ower makes the representatrons and warranties se‘t out in thga clause to the Lender on the'
" date of this Deed and the representations and warrantles contained in this clause are deemed to be
. repeated on each day of the Security- Penod W|th reference to the facte and curcumstances existing
- atthe time of repet tion : :

100



.62 Due Incorporation
: The_ BorroWer:' |

_ "6'_2._1_'_ |s a duly lncorporated Ilmited |Iabli&ty company valldly extstlng under the Iaw of its Jurtsdmtlon -
o of mcorporahon and L

- 6.2.2 - has the power to own its assets and carry on rts busaness as it rs belng conducted
63 _'-'Powers
The Borrower has the power to enter mto delrver and perfonn and has taken all necessary actton to |
authorise the entry into, delrvery and performance of this Deed and the transactions contemplated_

j by it.. No limit on |ta powers will be exceeded as a result of the entry into of this Deed.

64 Non-contraventson

o The entry into and perfonnance by it of, and the transacttons contemplated by, this Deed do not and
S wull not contravene or conﬂlct wrth : . :

65-_4.1 -the Borrower's constatutlonal docum'enta"..
_ 6.4.2 ' any agreement or metrument blndfng on the Borrower.or its assete or
o 6.-4.3. any Iaw or regulatlon or judtclal or-offi mal order appllcabte to it.
85 Authonsattons | |

~ The Borrower has taken aII necessary actson and obtalned aII requnred or deslrable author sations to
- enable it to enter into, exercise itz rights and comply with its obligations in this Deed and to make it
I -admeerble inits 1unsd|ctson of mcorporatron Any such- authonaataons are in ful force and effact.

66 Binding Obligations

Sub;ect fo any general pencrples of law Iemlttng lte oblrgatzone speclfécatly referred to in any Iegal _
~ opinion dellvered tothe Lender; : o '

_6._6.1 the Borrowers obl;gat;ons under this Deed are Iegal valld blndmg and enforceable and

. '_6.6.2 this Deed creates _

. "(a) - valid, Iegally bandtng and enforceable Secunty for the obllgatlons expressed to be '
securedbytand - o .

- '(.b) o subject to regnstratson pursuant to Part 25 of the Companles Act 2006 and in the
- . case of real property, reglstratlon at the Land Reg|stry perfected Secunty over the'
_asaets referred to in this Deed, '

m favour of the Lender; havmg the pnonty and ranklng expressed to be created by thiz Deed -
and ranking ahead of all (if any) Secunty and nghts of thlrd partres except those preferrad
by law. - _ . :

.67 Litigation

B
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6.15

- 6.16

o No lltrgatton arbrtratron or admlnlstratlve proceedrngs are taking place, pending or, to the Borrower's
B -knowtedge threatened agalnst itor any of the Charged Property

Regtstratlon _

' Subject to regastratlon pursuant to Part 25 of the Compan'es Act 2006 and in the case of real
- property; registration at the Land Reglstry and _payment of reglstratlon fees to Companres +House

and the Land Registry, it is not necessary to file, record or enrol i this Deed wath any court or other g
authonty or pay any stamp, reglstretlon or srmrlar tax in relation to this Deed

-Ownershtp of Charged Property

The Borrower is the sole Iegal and benef cial owner ‘of the Charged Property and has good and' .
_'rnarketable title to the Property. .

No Securtty
| - The Charged Property is free from any Secunty other than the Securssty created by th 5 Deed

_No Adverse Clalms _

The Bon‘ower has not race|ved ar acknowledged nolice of any adverse claim by any person in

' r‘eSpGCt of the Charged Property or any rnterest init

No Adverse Covenants '

There are no covenants agreements reservattons condltlona interests, nghts or other matters. o

_whatever that matenally and adversely affect the Charged Property

.No Breach of Laws

There is no breach of any Iaw or regulatron that materlally and adversely affects the Charged_

- Property
. No Interference in Enjoyment

' No facrlrty necessary for-tha enjoyment and use- of the Charged Property is subject to terms entrttmg'

any person to terrrunate or curtall it use,

No Overrzdrng Intaresta B

Nothmg has ansen has been created oris eubsrstmg that would be an ovemd;ng mterest in the

' Property
_ No Pr'ohibttions or Breaches

- -There is no prohrbltlon on the Borrower aSStgnmg its nghts in any of the Charged F’roperty referred

" toin clause 3.2 (Grant of Security) and the entry into of this Deed by the Borrower does not and will

not constitute a-breach of any poltcy, agreement document mstrument or obllgat!on blndlng on the

'Borrower oris assets .

Envfronmental Compl‘ance '

Tha Borrower has at all ttmes complsed |n aIt matenal respects wr?h atl appl cable Env;ronmental

-Law and Env;ronmental Llcences

9
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Information for Valuations and Certificates of Title

- 6.18. 1 Al wntten lnformatlon supplled by. the Borrower or on its behalf for the purpose of each -

Valuation and Certificate of Title was true and accurate in all material respects at its date or. .
o at the date (|f any) on wh‘ch it was stated to be given. :

_ -6.18._2 The mformation referred to in clause. 6.18. 1 above was, at its date or at the date (|f any) on

which it was stated to be gsven compfete and the Borrower .did not omit to. supply any
o énformataon that, |f dtsclosed would advereely affect the Valuatlon or Certtf cate of Title.

L &1-8.3 In the case of the ﬁrst Veiuat;on and Certifi cate of Tltte only. nothtng has occurred snnce the

- 620

621

B2

' - The Borrower shall promptly obtaln all consents and authorisatsons necessery under any law or .

823

6.24

‘date the information referred to in clause 6.18.1 above was supplied and the date of this -

- Deed which woufd adversefy affect such Valuatlon or Certificate of Title.

'Avmdanoe of Secunty

- No Seourfty expressed to ‘be creatad under thre Deed is I\able to be avo;ded or otherwrse set a5|de
-on the Ilqurdatlon or admlnletration of the Bon'ower or othenmee

Enforceable Secunty

This Deed const:tutes and will conet;tute the Iegel valad blndmg and em‘oroeable obllgataons of the'
Borrower and is and will contpnue to be effective secunty over aII and every part of the Charged
Property in accordance wnh |ts terms. : -

: NotiﬁoatE’on of Default

_ 6 21 1 The Borrower shaII notsfy the Lender of any Event of Defeult or any. event or cwcumetance

which would, on-the giving of notice, -expiry of any grace perkod maklng of any .
deterrnlnatlon under this deed or any document unider which the Borrower owes obligations
to the Lender or satisfaction of any other condition (or any combination thereof) become an
: Event of Default (and the steps, rf any, betng taken to remedy |t) promptly upon becom;ng'_
- aware of its occurrence : : : .

6.21.2 The Borrower shall promptly on request by the Lender suppiy a certftrcate 5|gned by a

directors on its behalf certifying that no Event of Default it contlnumg {or, if:an Event of
Defauit is conunu ing, specrfyzrtg the Event of - Default and the steps |f any, berng taken to
- -remedy it). ' . L '

: Author’i’sattons' '

reguiation {and do all that is needed to maintain them in full force and effect) to enable it to perform
'its obligations under this deed and to ensure the Iegahty val dity, enforceal:uhty and admlssablhty in

evidence of this deed i inits ;unsdsctton of mcorporation

Compltance With Law

The Borrower ghall comply in aIt respects with all laws to whach it may be. subject if fa&lure to do 50

. would materrally impair its abit aty to perform its obllgatsone under this deed.

: Change of Busmess

CoAE
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The Borrower shall nct make- any substantlal change to the general nature or scope of its busmess '
-as camed on at the date of this deed _ :

' Inforr_natton
~ Thel Borrower shall supply to the Lender:

'. '6 25, 1 aII documents dtspatched by the Borrower to its sharehotdera (or any class of them) orit

- credrtors generally, at the same time as they are dlspatched

o :6,25.2 details of any lltlgat on, arbttratlon or adm;ntstratrve proceedmgs that are current, threatened

IR S

72

73

or pending ‘against the Borrower as soon as it becomes aware of them and which might, if

adverssly determined, have a material adverse effect on its business, assets or condition, or
- its abilty to perfarm its obligations under this deed or any document under whlch the.
' Borrower owes obligataons to the Lender and :

'6;2_5;3 promptly any ‘further -information about the financial condltlon assets busmess and'. .

. operations of the Borrower as the Lender may reaeonably request..

General Covenants
'Negatwe Pledge and Di eposal Restncttone
~ The Borrower shall not at any time, except with the prior written coneent of the Lender -

. '7=1t'1_ - create, purport to Create or. permzt to subetat any Securrty on.. or in relatlon to, any Charged' _

- Property other than any Secunty created by th is Deed

712 sell aesagn tranefer part with poseeeelon of or othenmse d|apose of in any manner {or B
B purport to do ao) aII or any part of, or any interest in, the Charged Property. or

713 ' _ create or grant (or purport to create or grant) any mterest in the Charged Property in fevour

of a third party

.Preserva.tilon of Charged Property

The Borrower shall- not do or permat to be done any act or thmg that would. or mlght deprecuate

jeopardise or otherwise prejudice the security held by the Lender or materially diminish the value of_
-_any of the Charged Property orthe effectlveness of the secunty created by thts Deed

Compltance Wth Lawe and Regulataons

' _7.3._1_ The Borrower shall not, wrthout the' Lender‘s pnor wntten consent ‘use or permlt the o

Charged Property to be used in any way contrary to Iaw

7. 3 2 The Borrower shall

' -(a) . comply with the requnrements of any Iaw or regulatlon relatfng to or affect ing the .
BRRTRET Charged Property or the use of it or any part of it

(b) ) obtain,. and promptty renew from tima to tame and comply wth the terms of ali '_

authonsatrons that are required:in connection with the Charged Property or its use
or that are neceseary to preaerve malnteln or renew any Charged Property and N



B EEERIE

74

(c) - promptly effect any maintenancs, modifications, alterations or repairs to be effected -
~ on or in connection with the Charged. Property that are required to be made by it
under any law or regu!atlon T
Enforcement of nghts

The Borrower shall use its best endeavours to’:ﬁ.

741 . procure the prompt observance and perfonnance by the relevant counterparty to any .

- agreement or arrangement with the Borrower and forming part of the Charged Property of _
- the covenants and other obligatrons |mposed on such counterparty and.

742 'enforce any rlghta and snstltute cont;nue or defend any proceedfngs relatrng to any of the

76

7.7

' Charged Property that the Lender may requrre from ttme to time.

.NOtICS of Mrsrepresentatlons and Breaches

. The Borrower shaII promptty on becomlng aware of any of the same,- glve the Lender notice in '
' wntmg of _ . :

751 any representatlon or warranty set out in this Deed that is mcorrect or mlaleadmg in any_ _'
o matenal respect when made or deemed to be repeated and ' :

7.5;2 'any breach of any covenant set out in _this -D_eed. c

Title Bocuments N

: 'The Borrower shaII as so requnred by the Lender, deposit with the Lender and the Lender shal i, for

the duratron of th|s Deed be entltied to. hold

) '7,6.t_ -al deeds and documenta of trtle retatlng to. the ‘Charged Property that are in the possesston-

“or control of the Borrower (and if these are not within the pozsession and/or control of the
Borrower, the Borrower undertekes to obtem possess on of all these deeds- and documents '
of tltle) - : : : '

752 each Insurance Pdl:i;cy;

763 _' a copy of each Assagned Agreement and any guarantee or secunty for the performance of

- @ach Aeslgnment Agreement, certified fo ba a true copy by either a dtreo%or of the Borrower_ _ '
or by the Borrowel‘s SO|§’CE'€0F5 ‘and :

_ 7.6._'4 all other agreements relatrng to the Property
N Notsces to be Gwen By the Borrower

L _'7.-7.1 K The Borrower shal rmmedrately on the execuuon of thrs Deed

' _' (a) gve notrce to the relevant meurers of the. asslgnment of the Borrower's raghta and
. -interest in and under each Insurance Policy (including the proceeds- of any claims
- under that Insurance Policy) under clause 3.2.1 {Grant of Securty) and procure that -
each addresses of such nobce promptiy provtdes an acknow edgement of that
_ nottce to the Lender; and : :

BEREIR () | give notice to each of the other partres to-each Asmgned Agreement and any
- __guarantee or -security for the performance of an Assrgned Agreement of the

15 .



asssgnment or.charge . of the Borrower's nghts and lnlerest in and under each

........... . Assigned Agreemant and each guarantee or secunty for the performanoe of an
S - Assigned Agreement under clause 3.2.3 (Grant of Seourity) and procure that each
_ addressee of such notlce promptty provrdes an acknowledgement of that notice to:

. the Lender : _ '

772 The Borrower ehall obtam the Lenders pnor approval of the form of any notlce or '
acknowledgement to be used under this clauee 1.7 above

78 'Borrower‘s Walver of Set-off

E The Borrower waives any present or future nght of set-off it may have in respect of the Secured -
' "_Liabllmes (includmg sums payable by the Borrower under this Deed) : '

8. _'Property Covenants '
L 81 Rehair-and M_ain_tenanoe." |
811 The Borr'ow'er' shall keep all premises, and fixtures and fittings On the 'Property', in:

- {(a) - good and substantlal repair and condition and shall keep atI premi ises adequately . .
e and properly painted and decorated and replace any fixtures and fi ittings which have

become worn out or otherwee uot' t for use with others of a like nature and equal o L

p value and

{b) | such repar and condtt jon as to, enable the Property to be let in accordance wﬁ;h all
R appllcable Iawe and regulataona : '

8.2 For the purpoae of clause 8.1. 1(b) above alaw or regulatron Is appllcable If it ig eather in
' forceoritis expected to come into force and a prudent property owner in the same business _
as the Borrower would ensure that the premlses and fixtures and fitti ings on_the Property, -
“warein such repalr and condrtlon in antlmpatron of that Iaw or regulatron coming tnto force
82 No Alteratlons
821" 'The_ Borrdwer shall not w‘éth'out the prior written consent of the'l-.ender- -

.' (a) ' pull down or remove the. whoie or any part of any building form ng part of the :
' Property nor permlt the same to oceur; or ' '

| "-(b)_ : make or permt to be. made any material alteratrons to the Property or sever or

remove or permit to be severed or removed any of its fixtures or fitings (except to

-'make any necessary repairs or renew. or- replace the same in accordance with
clauseEHabove) ' o

822 The Borrower shall promptly glve notice to the Lender sr the prernlses or t’ xtures or f ttangs
- forming part of the Property are destroyed or damaged :

83 Development Restnctlons
| o The Borrower shal not, wrthout the pnor wrrtten consent of the Lender

-_8;,3;-1 make or, in so far as itis able permrt others to make any appllcatlon for plannlng perm;sszon :
‘or development consent in respect of the Property, or : : '

6
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886

832

| 8;4.:-.1 '

carry out or perrmt or suffer to be carried out on the Property any development (as defined

- in each of the Town and Country Plenntng Act 1990 and the PIannlng Act 2008) or change o

. or permlt or suffer to be changed the use- of the Property.

- Insurance '

The Borrower shall insure and keep -insured (or. where in the caee of any Ieasehotd '
‘property, insurance is the responsmtllty of the landlord under the terms of the lease, elther' '
- procure that the Iandlord insures and keeps insured or, if and to the extent that the landlord

does not do so, itselfi insure and keep msured) tne Charged Property agamst

'. (@) toss or damage by t" ire or terrorist. acts;

{b) 'other nsks penls and oontmgencues that would be |nsured agarnet by reasonably

o prudent persons carrying on the same ctass of bus:ness as the' Borrower and

(o) '_ any other nsk penls and contmgencues as the Lender may reaeonably requrre

842

'Any such lnsurance must be’ W|th an insurance company or undemnters and on such terms
‘as are reasonably acceptable to the Lender and must be for not Iese than the replacement

- . value of the relevant Charged Property (meaning in the case of any premises - on the

843

844

- Property, the total cost of entirely rebuilding, retnetatmg or replacing the premises in the '
- event of their being destroyed together with- architects’, surveyors', engineers' and other. -

_professional fees and charges for demolition ‘and- relnstatement) and loss of rents payable
' by the tenants or other occupters ‘of the Property fora penod of at least three years '

The Borrower shall if requested by the Lender produce to the Lender each pollcy, '

. certificate or cover note relating to any insurance required by clause 8. 4.1 above (or where,
- in the case of any Ieasehold property, that insurance is effected by the landlord, such

'_ewdence of insurance as the Borrower is entitled to obtain from the landlord under the tenne

of the relevant Iease)

‘The Borrower shalt procure that a note of the. Lender‘s interest is endoreed upon each
. Insurance. Policy maintained by it or any person on its. behalf in accordance with clause

- 8.4.1 above and the Lender is named as first loss payee and that the terms of esch such

8.5.1.

852

Insurance Policy require the msurer not to mvahdate the policy as against the Lender by .
“reason of the act or default of any other joint or named insured and not to cancel it without

gwsng at Ieast 30 days pnor wntten notroe to the Lender. -

Insurance Premlurns
- The Borrower shall:

promptly pay all premlums in respect of each Insurance Poltcy and do atl other thlngs .
: -_'necessary to keep that polzcy in fult force and effect and- :

-(|t the Lender s0. reqwres) give to the Lender ooples of the recetpte for al premtume and .
other payments necessary for eﬂ‘ectlng and keeping up each Insurance Pottcy {or where, inn -
the case of leasehold property, insurance is effected by the tandiord, such evidence of the o
- payment of premiums as the Borrower is entitled to obtain from the' landlord under the terms. -

of the relevant lease). : :

‘No Invalidation of Insuran_oe '



~ The Borrower shall not do or omlt to do, or permit to be done or omltted any act or thlng that may
invalldate or othenmse prejudice any Insurance Pol :

8.7 Proceeds From lnsurance-PoI;Cies

Al monies payable under any. Insurance Pohcy at any time (whether or not the secunty constttuted'
by this Deed has become enforceable) shall:- S :

'8.7.'_1 be pald |mmed;atety to the Lender. o

872 if they are not paid directly to the Lender by the insurers, be held pendlng such payment by o
: the Borrower as frustee of the same for the beneﬁt of the Lender and

873 be applied in maklng good or recoup ing expendlture in respect of the Ios.s or. damage for _'
' which those monies are received or, after the security constituted by this Deed has become _
" enforceable and, if the Lender 50 dzrects |n or towards dtscharge or reductlon of the .
. Secured Liabilities. :

‘88 | Leases and Lic_ences Aﬂ_‘ectjng the Property ;
The Bo'rrower shall not, 'wtthout the 'pn’or.Written consent of 'the Lend’er'
: j 8.8._1.' : grant any llcence or tenancy affectmg the whole or any part of the Property, or exercase the
: statutory powers of leasing-or of acceptmg surrenders under section 99 or sectron 100 of the
. LPA 1925 (or agree to grant any such licence or tenancy; or agree to exercise the statutory '
powers of leasing or of accepting surrenders under section 99 or sectron 100 of the LPA -
1 925) : :

8.8.2 in any other way dtSpDSﬂ of accept the surrender of surrender or cfeate any Iegal or.

 equitable esiate or interest in the ‘whole or any part of the Property (or agree to dispose of,

. accept the surrender of, surrender or create any legal or equitable estate or interest in the
whole or any part of the Property)

'8.8.3 et any person lnto occupatlon of - or share occupation of the whote or any. part of the'
' Property; or. . : _

' _8.8.4' : grant any consent or Ilcence under any lease or I cence affectmg the Property
B '8.9_ " No Restnctrve Obllgataons B
- The Borrower shaII not, wﬂhout the prior wrrtten consent of the Lender, enter into’ any onerous or_ .
_restrictive obllgatlons affecttng the whole or any part of the Proparty or create or permit to arige any. -
_ ovemding lnterest easement or rrght whatever inor over the whole or any part of the Property
-"8.'1_0 _ 'Propnetary Rtghts '
o 'The Borrower shall procure that no person shall become eat;tted to assert any propnetary or other
~like right or interest over the whole or any part of the Property, without the pnor wntten consent of
the Lender, S - .
o _ 811 'Compll_ance'Wlth and Enforcement of Covenants

__ The Borower shall:



o 814

815

812

813

8111 observe and perform all covenants, stipulations and conditions to which the Propertyg or the

-use of it, is or. may be subject and (if the Lender so requires) produce to the Lender

' ewdence sufficient to satisfy. the Lender that those covenants stipulations and oondltrons L

~ . have been observed and perforrned and

8.1 1&_-2 dii gently enforce aII covenants, strpulatrons and conditions benet“ trng the Property and shall
- not (and shall not agree o) warve release or vary any of the same. - h

Notlces or Cla ims Relatrng to the Property

8 12 1 The Borrower shall

' (a)-'_ ' 'gwe full partrcutars to the. Lender of any notice; order drrectlon desagnatron -
. -~ resolution, application, reqmrement or proposal given or made by any public or local
body or authonty (a Notice) that specifically applies to the Property, or 1o the locality )
" in which it is’ stuated wrth;n ‘seven.days after becomrng aware of the relevant j

.- Notice; and S : .

(b} - (@f the Lender so requrrea) |mmedlately, and at the cost of. the Borrower take all '

..reasonable and necessary steps to comply with any Notice, and make, or join with :

_the Lender in making,- any objections or representatrons zn respect of that Notroe
‘that the Lender thinks. ﬁt ' : .

_ 8 122 The Borrower shall grve full partrculars to the Lender of any clarm notrce or other

commun.cation aerved an It in respect of any mod#ication, susperision or revocatron of any
~Environmental Licence or. any alleged breach of any Enwronmental Law in each case
relating to the Property ' ' o

Payment of Outgorng_s '
- The'eo'rrower shali:

- 8 13 1 whers the Property. or part of lt is held under a leaee duly and punctually pay aIl rents due =

-~ from, tlme to time and -

'- 8132 ‘pay (or procure payment of the same) when due all charges, rates, taxes, dutres '

.assessments and other outgomgs relatmg to or |mposed upon the Property or.on its
occupaer ' : _ _ _ .

K Rent Revaewsa :

a 14 1 The Borrower shall, if the- Property is subject to occupatronal Ieases or Ircences mplement- _
any. upwards rent review provisions and shall not, wrthout the prior written consent of the -
- Lender, agree to any change in rent to less than the open market rental value of the relevant

part of the Praperty. . : :

-__8.1_4._2 The Borrower shall not wuthout the pnor written consent of the Lender if the Property is

_leasehold, agree to any change in the rent payable under the lease in excess of the open.
~ market rental value and shall only agree to any upwards rent rewew in accordance wrth the E
terms of the lease. - . '

_ _En\_r_ironm.e_nt o

_ The Borrower shall in respect of the Property:

19 -



8.15.1 comply in all material respects wnh aII the requlrements of Enwronmental Law ‘and.
8.15. 2 obtaln and comply i in aII malenal respects wrth all Enwronmental Llcences
B8 Conduct of Busmess on Propeny
o _' The. Borrower shall carry on its trade and busrness on those parts (if any) of - the Properly as are. .
. Used for the purposas of frade or business: in accordance wrth the standards of good management
-from tlme to trme current in such trade or business :

817 Inspectton

The Borrower shall permrl the Lender and any Recewer and any person appoznted by eather of them .
‘to enler on and rnspect the Property on reasonable pnor notice.

818 VAT Optlon to Tax
: _The Borrower shall not wrthout the prior wntten consent of the Lender
8. 18 1 exercise any VAT optton to tax In relation to the Property. or

~'8.18, 2 revoke any VAT opbon to tax exercrsed and dlsc osed to. the Lender in wntlng, before the _
date of thls Deed

9.j.' Asslgned Agreements Covenants |
' 91 : Comply With Terms of Assrgned Agreementa

_ _The Borrower shall unless the Lender agrees otherwrse in wntlng, comply with the terrns of each '
- AsSIgned Agreement '

92 No Waiver of Rights

_ The Borrower shall not; without the prior wrrtten consent of the Lender waive any of ts rights under- .
any Assigned Agreement, ' . ._

.93 'No Amendment or-Termmatton'

- The Borrower shall not, W|thout tha préor wrrtten consent of the Lender supplement arnend novale _' -
' .ten'mnate or permlt termmataon of any Asstgned Agreement

s 9.4 | No Abandonsng of Act|ons or Clalme |
. _'The Borrower sha!l not, thout the prior wrltten consent of the Lender abandon waive, dlsmlss .
" release or dsscharge any aclson claim or proceedzngs agamst any counterparty or other pereon i
connect ion with any Assi gned Agreement : '
10. - Rental Income Covenants _
10.1 '. Notrce of A55|gnment of Rental Income
The Mortgagor shall, promptly tollowmg the occurrence of an Event of Default give notace to the

relevant tenant, guarantor or surety of the assignment under clause 3.2.2 (Grant of Security) of the .
: Mortgagor‘s rights and lnterest to the Rental Income and each guarantee or secunty in respect of
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11.3

114 -

:._the Rental Income and procure that each addressee. of such notice prompfly provldes an o
. acknowredgement of that notlce to the Lender : : . L

- Powers of the Lend_er

Power'to"Rem'edy o

11, 1 1 The Lender shell bs entrtled (but shall not be obhged) ter remedy, at any t|me .a breach by
the Borrower of any of its. oblfgatlons contalned in this Deed. .

11, 1 2 The Borrower trrevocably authoneee the Lender and its agents to do all th*ngs that are

N neceseary or desirable for that purpose '

' '1-1.;-1-a3 Any monies’ expended by the Lender in remedylng a breach by the Borrower of its

obligations contained in this Deed &hall be reimbursed by the Borrower to the Lender on a

full mdernnrty basis .and shall carry lnterest in accordance with clause 181 (Coste and
Indemnlty)

11.1.4 in remedymg any breach m accordance w;th this clause 11.1 above the Lender its agente - B
: and their respective ofﬁzcers agents and employees shall be entitled to enter. onto- the

‘Property and to' take. any action as the Lender may reasonably consider necessary or . -

" -desirabla mcludmg, wnthout Izrmtatton carrying out any repalre other works or development

Exerclse of R;ghts

The rrghts of the Lender under clause 111 above are W|thout prejudice to any othef‘ rzghte of the

Lender under this Deed. The exercige of any. nghte of the. Lender- under thls Deed shall not make -
the Lender l;able 1o account asa mongagee iy poesessaon : : '

: Lender Has Recerver‘s Powere

~To the extent perm*tted by Iaw any nght power or dlecretaon conferred by this Deed on a Receiver
‘may, after the secunty constliuted by this Deed has become enforceable, be exarcised by the =

Lender in relation.to any of the Charged Property whether or not it has taken possession of any

- Charged Property and wzthout f‘ rat apposnteng a Recelver or. notwtthstandmg the appomtment ofa -

Recesver
New.ACcounte .'

11 4 1 Ifthe Lender recetvee oris deemed to have recelved notlce of any subsequent Secunty or
other Interest, affecting all or part of the Charged Property, ithe Lender may open.a new
account for the. Borrower in the Lender's books.  Without prejudice to the Lender's right to
combine accounts no money paid to the credit of the Borrower in any such new account -
shall ba approprlated towards or have the effect of drecharg:ng. any part of the Secured

: Llabllrtles

- 11.4.2 . If the Lender does not open a naw account ;mmedzately on receipt of the notrce or deemed |

notice, referred to in clause 11.4.1.abave, then, unless the Lender gives express writen

notice to the contrary to the Borrower. all paymenis' made by the Borrower to the Lender

-shall be treated as havung been credited to a. new account of the Borrower and not as - .

. having been applied in reduction' of the Secured- Liabilities, as from the | me of recelpt or
: deemed recelpt of the reievant nottce by the Lender S

Lender‘s Set-off Ri ghts

2.
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12.2

13,

13.1

32

It the Lender has more than one account for the Borrower in its books, the Lender may at any time
: aﬂer . . . . . .

} '11,5,1 the security constttuted b'y this Deed has become enfor'ceable‘: or

11.5, 2 the Lender has recelved or i deemed to have recewed notice of any subsequent Secunty- '
cr other interest affectmg aIE or any part of the Charged Property,

'transfer w;thout pﬂor notace all or eny part of the balance etandmg to the credit of any account to
-any other.account that may be m debit. Aftar makteg any ‘such transfer the Lender shall not;fy the
. Borrower of that transfer : :

.Indulgence :

LT he Lender may, at its drscret:on grant time or other mdutgence or make any other arrangement '

variation or release with any person not being a party to this Deed (whether or not any person is

'-jomtly liable with the Borrower) in respect of any of the: Secured Liabilities or of any other security for -
~ them without prejudtce either to this Deed or to the Ilablllty of the Borrower for the Secured
- Llabtilties : :

When Secur_fty Becomes :Enfo-rceable

'_secuety Becomes Enforceabl_e on Eye_nt of Default

_The security constiluted by this Deed shall be Emmediately_ -e_nforc_eab_te'if an Event of Default occurs.

Discretfon .

. 'After thae secun’ty conet:ttuted by this Deed has become enforceable the. Lender may, rn its absolute' -
' discretion. enforce all or any part of that security at the times, 'in the manner and on the terms it

thlnks fit, and jake. poseesemn of and hold or d%spose of atl or any part of the Charged Property

- Enforcement of Securtty

Enforcement Powere

_' 13 1. 1 The power of sale and other powers conferred by sectton 101 of the LPA 1925 (as’ vaned or

-.extended by ths Deed). ehall as between the Lender and a purchaser from the Lender,
. arise on and be exercisable at any time after the execution of this Deed, but the Lender
~-ghall not éxercise such power of sale or other powers unitil the security consfituted by this
' Deed has become enforceable under clauee 12.1 (When Secunty Becomes Enforceable)

13 1.2 Sectlon 103 of the LPA 1925 does not apply to the aecunty constntuted by thae Deed

Extensuon of Statutory Powers of Leasrng

I The statutory powers of teassng and acceptlng surrenders conferred on mortgagees under the’ LPA :

1925 and by any other statute are extsnded so as to authorise the Lender and any Receiver, at any

© time after the security constltuted by thte Deed has become’ enforceable whether in- its own name or .
" in that of the Bomower, to: - ' .

13.2.1 grant a lease or agreement for_lea_s_e';; '

13.2.2 accept s_orrenders of leases; or :



- 13:.2.3 . grant any option in respect of the whola. or any part of the Property W|th whatever rlghls'
relatlng to olher parts of it,. : : .

_ whether or not ata prem|um and contalnlng such covenante on the part of the Borrower and on such
* terms and conditions (including the: payment of money to a lessee or tenarit on a surrender) as the
.~ Lender or Receiver thinks fit, without the need to comply W|th any of the restrlctlons tmposed by

sectlons 99 and 100 of the LPA 1925 : : :

133 Prior Secunty
13 3. 1 At-any time after the securtty constltuted by th,s Deect has become enforceable or after any
' - powers: conferred by any Security hawng priority to thts Deed shall have become o
exercisable, the Lender may: S
X _('a) ' redeem.that or any.other pr'ior Security;
: ._(b) procure the transfer of that SecLirity to |tself and
' (c) settle any acoount of the. holder of any prsor Secunty

"133.2 The settlement of any such ‘account shall be, in the absence of any manlfest error |

~conclusive and bmdang on the Borrower. All monies paid by the Lender to an encumbrancer :
in settlement of such. an account shall be, as from its payment by the Lender, due from the _

- Borrower to the Lender on current account and shall bear interest at’ the Default Rate and o

. be eecured as part of the Secured L|ab|trt|es
134 -Pr‘otectton of Third Parties

No purchaser mortgagee or other person deallng with the Lender any Recefver or Delegate ghall
- be concerned to enqutre o .

_ 1-3._4_.1 whether any of the Secured Liabilities have become due or payable or remarn unpa d or'- g
S _undrscharged : : :

13.4.2° whether any power the Lender a Rece;ver or. Delegate is purportmg to exercise has_.
: - become exerclsable oris propedy exercreable or . :

o 1'3 .4-'3 how any money pard to the Lender any Recetver or any Deiegate is to be applted
13.5 inleges ' '

_ Each Receiver and the Lender is entrtled to all the nghts powers prlwleges and |mmunftres :
conferred by the LPA 1925 on, mortgagees and receivers;. '

1':_3.6 . No Liabit 1ty As Mortgagee in Possessron )

: 'Nerther the Lender any Receztver nor any Delegate shall be liable to account as mortgagee in
possession in respect’ of all or any of the Charged Property, nor shall any of them be liable for any
io&s on realisation of, or for- any neglect or defauit of any nature in connection with, alt or any of the -
Charged Property for whlch a mortgagee in possessuon m1ght be liable as such

137 Relrnqurshrng Poasesst

' If the Lender any Recelver or Delegate entars into or takes poeeessaon of the Charged Property, it
or he may at any tlme relmqmeh posseesmn : o
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143
14.4 | F’ower of Appomtment _Addit;onal to Statutory Powere :

145

14.‘_6

15.

151

. Conclus'ive Diecharge to Purchasers.

: 'The receapt of the Lender or any Recewer or Delegate shall be a conclusive dlscharge to a .

purchaser and, in making any sale or other dlsposal of any of. the Charged Property or in making

. any acquisition in the exercise of thelr respective powers, the Lender, every Receiver. and Delegata
-may do so for any con5|derat|on in any manner and on any tenns that it or he thinks fit.

' Recelvers
_ Appointment

At any trme after the secunty constltuted by thts Deed has become enforceable or at the request of
- the Bon’ower the Lender may, without further notice, appoint by way of deed, or otherwise in wntmg,_ o

any one or more person or pereons to be a Recesver of all or any part of the Charged Property

Removal '

_Remuneratlon o

 The Lender may t"x the remunerahon of any Recelver appomted by it w;thout the restnctlonS"' o
'contamed in section 109 of the LPA 1925 and the remunerat|on of the Recewer shall be adebt .
' secured by this Deed, to the extent not otherwise dascharged '

The power to appomt a Receiver. conferred by this Deed shall be in add;tlon to alI stetutory and other
powers of the Lender under the Insolvency Act 1986, the LPA 1925 or otherwise, and. shall be
exercueable wzthout the reatnctlons contalned in eectlons 103 and 109 of the LPA 1925 or otherwrse

Power of Appomtment Exeroleable Despite Pnor Appomtmente

- The power to appolnt a Recsiver. (whether conferred by thts Deed or by etatute) shall be, and__'
.- remain, exercisable by the Lender desp|te any prior appo;ntment in respect of aII or any part of the
g Charged Property o

Agent; ofthe- Bo‘rrower -

. Any Recewer appolnted by the Lender under thle Deed shall be the agent of the Borrower and the

Borrower shall be solely responmble for the contracts, enhgagements, acts, omissions, _defaults,

- losget and remuneratton of that Receiver and for liabilities incurred by that Receiver. The agency of
‘each Receiver shall continue until the Borrower goes into llqmdatlon and after that the Recewer shall
“act as principal and shall not become the agent of the Lender. ' '
' Po_wers of. Recetver
- Powers Additional to .'St'a?tmory' PoWer's '

1541 Any Recelver appomtad by the Lender under this Deed shall in addztton to the powers
b conferred on him by statute, have the powers set out in. clause 15: 2 below to clause 15 20_

below '

24

-The Lender may, w;thout further notlce (subject to sectlon 45 of the Insolvency Act 1986) from t|me g
to time, by way of deed, or othenmse in writing, remove any Receiver appointed by it and may, '
~‘whenever it thinks fit, appoint a new- Receiver | in the place of any Receiver whoee appaintment may _

for any reason have termmated : '
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1612 there- %s more than one Receiver holdmg office at the same time, each Receaver may'

(unless the document appolnttng him states otherwisa) exercise all of the powers: conferred '

ona Recewer under th:s Deed éndwrdually and to the exciusion of any other Receiver.

' _ 151 3 Any exercrse by a Recewer of any of the powers given by’ clause 15 above may be on

152

behalf of the Borrower the d;rectors of the Borrower or himself.

Repatr and Develop the Property

- same.

153"

Grant or Accept Surrenders of 'Leases -

'A Recelver may undertake or complete any works of reparr elteratlon buu;tdlng or development on-_-
the Property and may apply for and maintain any plannﬁg permission, devei opment consent,
~ building regulation approval or any other permission,- consent or licence to carry out any of the

e .A Recewer may grant, or accep‘ surrenders of any Ieases or tenanmes affectmg the Property on _

154

any terms and subject to any ‘conditions that he thmks fit.

g Employ P-ersonnel and Advisers

Make and Revoke VAT Optlons to Tax R

' A_ Receiver may exercise or revok'e_any VAT option to tax that he thinks fit.

Charge'for Remunera-tton

_ charges and expenses mcurred by him) that the Lender may preecnbe or agree with h|m

157

15.8

: Reahse Charged Property

: A Receaver may collect and get in the Charged Property or any part of itin- respect of thCh he is

A Recelver may prowde services and employ or engage, any. managers ofﬁcers servants,
----contractors, warkmen, agents, other personnel and professional advisers on ‘any terms, and subject
- to any conditions, that he thinks fi A Recewer may discharge any. such person or any such person _
' appornted by the Borrower - : oo

'A Recezver may charge and receive any sum by way. of remunerat:on (;n addmon to all costs .

appo inted and make any. demands and take any proceed@ngs as may seem exped|ent for that S

" purpose, and take possessmn of the Charged Property with I|ke rights.

Manage or Reconstruct the. Borrower'e Bus:nese

' A Receiver may cany on manage, develop,. reconstruct amalgamate or dzversﬁy or concur in-
carrying on, managing, developing, reconstruct;ng, amalgamaitng or d|ver5|fy|ng the busmess of the _

159

Borrower carried-out at the Property '

Disp_ose of Ch-arged Pr-cperty _

25

A Recewer may grant options and licences over all or any part of the Charged Property. grant any’
- other interest or right-over, sell, assign or lease (or concur in granting optlons and licences over all
- or ‘any part of the Charged Property, granting any other interest or right over, selling, assigning or_
- leasrng) all or any of the Charged Property in respect of which he is appomted for such

. conmderat:on andin such manner (mclud ng, wathout li mltatlon by publ c auctton or pnvate sale) and



generally on any terms and condi'tions that he th'nks fit. A Receiver may promote or concur in-
.promotlngl a company to. purchase the Charged F'roperty to be drsposed of by him

1510 'Sever Frxtures and Flttlngs

_ A Receiver may sever and sell separately any f xtures or fttitngs from the Property without - the E
- consent of the Borrower ' N . : '

1541 - Give Valid Recelpts: '

' A Recelver may give valid rece|pts for-all monies and execute all assurances and thmga that may be
proper or desrrable for reallsmg any of the Charged Property :

15;1_2 | _Make Settlements .

A Rece iver may make any ar‘rangement settlemenl or compromise between the Borrower and any
~ other person that he may think exped ent : :

':_-_15.13 _Bnng Proceedtngs :

A Recewer may bnng prosecute enforce defend and abandon aII actrons susts and proceedtt"tgs in
: relatson to any of the Charged Property that he thinks fi t :

15.14 _ 'lnsure

LA Recelver may, |f he thlnks f t, but W|thout preiudlce to the rndemnzty in clauae 18. 2 (Costs and.
Indemnlty) effect with any msurer any’ pollcy of insurance eiiher in lieu or satfsfactuon of, orin
' _ addttton to, the msurance reqwred to be maintained by the Borrower under this Deed

1515 Powers Under LPA 1925
A Recewer may exercise all powers prowded for in the LPA 1925 in the same way as if he had been -
- duly appo;nted under the LPA 1925 and exercise all powers provtded for an admmlstratwe receiver

in Schedule 1to the Insolvency Act 1986 :

1516 Borrow

| A Recewer may, for any of the purposes authonsed by this clause 15 above ra|se ‘maney by .

: borrowang from the Lender (or fram any other person) aither unsecured or on the security of all or
~ any of the Charged Property -in respect of which' he is appointed -on any terms that he thinks. fit-
(mcludrng, if the Lender consents terms under which that Secunty ranke in pnonty ta thls Deed)

- ﬁ5.17 -Redeem Pnor Secunty

A Recewer may. redeem any pnor Security and settte the accounts to which the Secuﬁty relates
- Any accounts so settled shall be, in the absence of any manifest error, conclusive and binding on
the Borrower, and the. monies so pard shall be deemed to be an expense properly incurred by the
) Recewer : -
15.18 D_elegatlon :
A Re_celver_may'delegate his powers in accordance with this Deed. |

1519 . Absolute Beneficial Owner



A Receiver may, in relation to any of the Charged Property, exercise all powers; authorisations and.
rights he would be capable of exercising, and do all those acts and things, as an absolute beneficial
. OWner could exercise or. do in the ownership and management of the Charged Property or any part
-of the Charged Property .
S 1520 IncrdentaI-Pow_ers _
A Receiver may do any other acts and things:.
15, 2'0 1 that he may cOnstder destrable or neceseary for realistng any'of the Charged Propertyi'.-

- 15 20.2 that he may consader tncrdentel or conducrve to any.of the ngh!s or powers conferred on a
Recelver under or by wrtue of thts Deed or law; or : .

15.20. 3 that he Iawfulty may or can do as agent for the Borrower
A -Delegatton
161 'Deleg'ation
- The Lender or any Recenver may delegate (either generally or specrﬁcally) by power of attomey orin -
any-other manner to any person any right, power, authonty or discretion conferred on it by this Deed
~{including the power of attomey granted under cEauea 20.1 (Power of Attomey))
462 Terms:

The Lender and each Recewer may make a delegatton on the terms and condltxons (tncludmg the'
pawer to sub-delegate) that it thinks fit. : :

163 Llabr ity

.Nefther the Lender nor any Receiver: ehall be in any way liable or responetble to the Borrower for _
any Ioss or: |3abtllty ansmg from any act defeult omteeton or mleconduct on the part of any Delegate :

17. __Apptlcatt_on of Proceeds o
17.1 'Drd'erof Application of Prdceeds"'_ -

AII monres recerved by the Lender ‘a Receiver or a Delegate under thts Deed after the eecunty
* constituted by this Deed has become enforceable (other than sums’ recerved under any Inturance
Polrcy) shall (subject to the claims of any person havang prior rights and by way of. vanatlon of the
: _LPA 1925) be applied in the folf owmg order of pnonty : '

' 17 1. 1 in or towards payment of or provrs on for all coste charges and expenses mcurred byoron:
' behalf of the Lender (and any Receiver, Delegate, attomey or agent appointed by it) under o
or in.connection with_ this- Deed and of all remuneratlon due to any Receiver under. or in~
: _'connectton with this Deed o

17.1._2 in or towards payment of or provrsron for the Secured Llabllttfes in any order and manner -
' ' that the Lender detennmes and : : s '

T 17 1. 3 in payment of the surplus (|f any) to the Borrower or other person entttled to |t

172 Appropnataon

27



173

18,

181

182

Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue of sectlon'_
~109(8) of the LPA 1925, whlch is varied accordingly, or otherWlse) to pay or appropriate any receipt

. or payment first towards anterest rather than pranctpal or othervwse in any pertlcular order between
_.any of the Secured L|ab|Ilt1es - : : '

Suspense Account

Secured Llabllzt;aes)

17.3.1 may, at the dlscret ion of. the Lender Recewer or Delegate be credrted to any suspense or

- _secunties realised. account

Borrower; end

- 17.3.3 may be held in that account for so long as the Lender Recetver or Delegate thlnks fit.
~ Costs and Indemnity

_Costs: :

_All mon es recewed by the Lender, a Receiver or a Delegate under thtS Deed (other than sums
“received under any Insurance Polscy that are not gomg to be appl;ed in-or towards discharge of the .

) .17.3.2 shall bear tnterest if any, at the rate agreed in wntlng between the Lender and the '

The Bor?ower shall, W|thn t' ve Bus ness Days of demand, pay to or re:mburse the Lender and any - '

Receiver, on.a fuil indemnity basis, all costs, charges expenses, taxes and liabiiities of any kind

Recelver or any Delegate in connectton wsth

'18 1.1 th;s Deed ar the Charged Property, _

the Lender's a Recelver'e ora Delegates nghts under thrs Deed: or

' 181, 3 taking proceedtnge for or recoverlng, any of the Secured Lteb}llt:es

together wath interest, Wthh shall accrue and be payable (wzthout the need for any demand for

~ payment be:ng made) from the date-on which the relevant cost or expense arose untif full discharge =
.-.-of that cost or expense (whether before or after judgment IICIUIdathI‘I wmdlng-up or admirtistration -
of the Borrower) at the Defawt Rate : o

) lndemnrty

. {including, wrthout limitation, legal, printing and out-of-pocket expenses) incurred by the Lender. eny:._

'18 1.2 tek ng holdsng. protaectmg. perfectrng, preserv ng or enforclng for atternpt ng to do so) any of

1821 The Borrower shall lndemmfy the Lender; each Receiver and each Delegate and the B
" respective employees and agents against all liabilities, costs, ‘expenses, damages and.

losses (lncludmg but not limited to any direct, indirect or. consequent ial losses, loss of profit,
loss of reputation and all interest, penalties and legal costs {calculated on a.full indemnity

basiz) and. all other professlonal costs and expenses) suffered or mcurred by any of them

' _ansmg out of or in connection with: .

(@ _ .the exercise or purported exercrse of any of the nghts powers, authortbee or

discretions vested tn them under thls Deed or by law in respect of the Charged'. '

_ Property;



191
192

193

(b) taking. holding, protecting, perfecting, preserving.or. enforcrng (or attemptmg to do
B _ 'sp) the secunty constituted by this Deed or. . . :

.(c).' | any default or delay by the Borrower in perforrmng any of its oblrgataons under this
R -Deed : L

18 2. 2 -Any past’ or present empioyee or agent may enforce. the ten'ns of thte clause 18.2 above'
' subject to and.in accordance wrth the prowsaone of the Contracts (Rrghts of Third Partles)' '
Act 1999 ' : : : :

. Furth‘er Assurance' '

The Borrcwer shall at its own expense take whatever actron the Lender or any Recewer rnay

'reasonably reqmre for '

' 'creatmg, perfectmg or protectmg the securtty mtended to be created by this Deed

facrlttatlng the reahsatlon of any of the Charged Property or

facltrtattng the exercise of any nght power authortty or drscretron exerclsable by the Lender or any :_ '

" Receiverin respect of any of the Charged Property

mcludsng, wuthout llmltatton (rf the Lender or Recelver thmke it expeduent) the execution of any

‘transfer, conveyance,. asagnment or assurance of all or any of the assets forming part of. (or.

o _intended to form part of). the Charged Property (whether to the Lender or to its nomlnee) and the -

.20,

- giving of any notice, order or dlrectaon and the makrng of any registration.
_ -Power of Attorney
_ Appomtment of Attomeys )

- By way of security, .the Borrower !srrevccably appo;nte the Lender every Recerver and avery

Delegate separately to be the attomey of the Borrower and, in its name on its behalf and as its act.

o and deed to execute any documents and do any acts and thmgs that

202 -

S

211

212

20 1.1 tne Borrower is requrred to execute and do under lhlS Deed or

"20 1.2 any attorney deems proper or deszrable in exerci sang any of the nghts powefs, authontree' :

"~ and discretions conferred by this Deed or by law on the Lender any Recetver o any
Delegate _ _

R.atjﬁ'catton' of Acts of" At'tcrneys

'_ The ‘Borrower ratifies and conﬁrms and agrees to. ratlfy and conftrm anythlng that any of ItS-

attomeys may do in the proper and lawful exercrse or purported exercise, of alf or any of the nghts :

a powers authonties and dlscretrone referred to in ctause 201 above

.Release o

Subject to clauee 28.3 (Further Provigions), on the expiry of the Secunty Penod (but not otherwsse)
the Lender shall, at the request and cost of the Borrower take whatever action'is neceesary to: .

: 'release the Charged Property from the secunty const:tuted by this Deed and

reassrgn the Charged Property to the Borrower



22, _' Assignment and Transfer

. . 22—1 . Assignment ByLender B

: 22 1.1 At any trme wrthout the coneent of the Borrower the Lender may assign or trenefer any or
L aII of its nghte and obligations under this Deed

22;_1;2 The Lender may dtsctose to any actual or propoeed aseignee o'r t'raneferee any information.
in its possession that relates to the Borrower the Charged Property and thls Deed that the .
Lender conssders appropeate ' : N

222 'Assugnment By Borrower

: The Borrower may not assngn any of its nghte or transfer any of its nghte or obhgatione under th:s . _'
. Deed. _ : : '
23.  Setoff
231" Lender's Right of Set-off
':The Lender may at any time set otf any ||abilsty of the Borrower to the Lender agamet any tabllaty of
the Lender to the Borrower, whether either liabii lity is. present or. future, liquidatéd or unliquidated,
and whether or not either liability arises under this Deed.  If the iiabilities to be sel off are expressed -
. in different currencies, the Lender may convert either liability at a market rate of exchange for the

- purpose of set-off. Any exercige by the Lender of its rights under this clause 23.1 above shall not_
o Ismtt or affect any other rights or remedfes avatlable toiit under this Deed or othenmse

232 No Obllgatton to Set Off B

The Lender i% not obllged to. exercise rte righte under clauee 231 above t*% however, it does -
exerc:se those nghte |t must promptly notlfy the Borrower of the set-off that has been made

- 24, .. Amendments Waivers and Consents |
240 Amendmente

 No amendment of this Deed shall be effecttve unlese it is in witi ng and sagned by, or on. behalf of
' each party (orits authonsed representet:ve) o

'2_4;2_ '_'Waivers and Consents :

24. 2 1 A waiver of any right or remedy under th|e Deed or by Iaw or any consent glven under thts;

" Deed, is only effective if given in writing by the warvnng or consenting party and shall not be -~

deemed a waiver of any other breach or default. It only applies in the mrcumstances for _
‘which it is gwen and shall not prevent the party gavmg it from subeequently relymg on the
relevani provasaon . - _ .

' 2422 A fallure to exercise or a delay in exerclsmg any nght or rernedy provaded under tms Deed or -
N - by law shall not constitute a wiiiver of that or any other nght or remedy, prevent or restrict
. any further exercise of that or any other rlght or remedy or constitute an election to afF m
' this Deed. - No single or partial exercise of any right or remedy provided under this Deed or
by taw shall prevent or restrict the further exercise of that or any other right or remedy. No
elecuon to affirm thlS Deed by the Lender shatt be effectlve unleee itisin wntmg '

243 Rtghte and Remedles )
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The rights and remedies provided under this Deed are cumulatve and are in addition to, and not
exctualve af, any- nghts and remedtes provided by. Iaw ' : :

_ 25. _ 'Severance '

If. any provrsron (or part of a prov;eron) of this Deed i is or becomes rnvalld |llegal or unenforceable, it
shall be deemed modified to the minimum extent necessary to. make it valid, legal and enforceable,
if. such modification is not possible, the relevant provigion (or part of a provrsmn) shall be deemed

. deleted. Any modification to or deletion of a provision (or part of a provision). under thig clauee shall
not affect the Iegahty, valldlty and enr‘orceabllfty of the rest of this Deed

26, '__'Counterparts B

ThIS Deed may be executed in any number of counterparts each of whlch when executed and
delwered shall conststute a duplicate onglnal but all the counterparte shall together conshtute one _
L deed . . . . i

21, .Third Party Rights SRS

27.1 Except as expresely provrded eleewhere in this Deed a person who is not a party to thts Deed shall

- - not have. any rights under the Contracts (R|ghte of Third Parties) Act 1999 to enforce; or enjoy the -
benefit of, any term of this Deed. This does not. affect any rtght or remedy of a thlrd party which - -
- gxists, or is avaatable apart from that Act... '

272 '_ "The rrghts of the partres to rescrnd or agree any amendment or waiver under thns Deed are not .
: subject o the consent of any other person. : : : o

28, . Further Provtslons .
- 28.1 - Independent Secuﬁty'

The: secunty constrtuted by this Deed shall be in addrtron to, and andependent of; any other secunty N
or guarantee that the Lender may hold for any of the Secured Liabilities at any tme. No pnor' )
- security held by the Lender over the whole or any part of the Charged Property shaII merge |n the
: secunty created. by this Deed :

282 _Contmurng Secunty

The security constituted by thre Deed shall rémain in full force and effect asa conttnutng secuaty for '
the Secured Liabiiities, despite any eettiement of account, or mtermedtate payment or other matter- o
.or thlng, unless and untli the Lender dtschargee thrs Deed in wntang ' B

283 Drscharge Condrtlonal

: .Any release drsoharge or. settlement between the Borrower and the Lender shaEI be deemed_
conditional on no payment or secuety received by the Lender in respect of the Secured Liabilities
‘being avoided, reduced or ordered to be refundsd under any law relating to insolvency, bankruptcy,
_wmdlng up, admmsstratton recerverehlp or. otherwrse Despite any . such release dlscharge or. .

. settlement : = : R

2831 the Lender'or its” nominee may. retain. this Deed and the'secuﬁty'created by or un'der'tt
' including ‘ali certifi cates and documents refating to the whole or any part. of the Charged

' Property, for any pertod that -the Lender deems necessary to provide the Lender with
-.-secunty aga@nst any such avozdance reduction or order for refund; and '

i



. 28.3, 2 the Lender may recover the value or amount of such sacurity or payment from the: Borrower L
' 5ubeequently as rf the release, dlscharge or settlement had not occurred

. 284 - Ce'ntt" cates
A certzftcate or detenmnat;on by the Lander as to eny amount for the tlme berng due to it from the-
'_Borrower under this Deed shall be in the absence of any manifest errorF concluswe ewdence of the
_ _amountdue : : :

285 .Consoladatron

The reett’tctron on the nght of consolldatron contatned in seotlon 93 of the LF’A 1925 shall not apply '

{o thsDeed
~ 29.  Notices
201 - 'oe|tvery. |

. 'Any notloe or other communlcatson glvee toa party under or rn connectron with- th&e Deed shall be '
' --291 1. mwntlng._ '

'29.1.2 delivered by hand by- pre-pard fi rst claes post or other next worklng day deltvery servrce ar
eent by fax; and : . .

$29.1.3 sent to the party at the addrees orto the fax number given in thls agreement or to any other
e address or fax number as |s nottfsed in wrrtmg by one party to the other frorn trrne to time. '

B 29,-:2 . .Recerpt By Borrower.

Any nottce or other oommunlcatron that the Lender grvea to the Borrower shatl be deemed to have :
:been recewed : :

2021 f detivered by hand, at the time it i left at the reIeVa'nt-addreae” |

o 2922 T posted by pre- pa|d first—class poat or other next worklng day deltvery service, on the
' : second Business Day after post‘tng, and : . :

L 2&.2.3' if sent by fax, whe’n'received in Iegible form. o
A notsce or other communrcatlon gaven at deecrrbed in clause 2921 above or clause 29 2 3 above-
on aday that is not a Business Day, or after normal business. houre in the place tt is recenved shall

. be deemed to have been received on the next Buemess Day

' 293 _' Recetpt By Lender

. -Any natice or other communrcat ion g fven to the Lender shetl be deemed to have been recervod only '
on actual recelpt : '

204 _Serva’ce.of Proceeding's" -

"This clause 29 ‘above does not apply to the serwce of any. proceedmge or other documents in any
legal aouon or, where appllcable any arbétratson or other method of d;spute resolut:on

295 '_ No Notlce By Emall _
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A notice or other communication glven under or in.connection thh this Deed is not valid if sent by _
emall . . . .

- 30. | Go_vemlng Law and Jurisdiction
-30:1 '_.Governing.'Law'

This Deed and any dlspute or clalm arising out of orin connect;on W|th it or its eubject matter or. -
_ _formatlon (anctudlng non-contractual dtsputes or. clai ms) shalt be govemed by and conatmed in
o accordance with the law of England and Wales. : . '

302 Jurisdiction

Each party trrevocably agrees that subject as prowded below, the courts of England and Wales
_shall have exclusive jurisdiction over any dispute or claim ansmg out. of or in connection with this.
Deed or its subject matter or formation (inciuding nan- .contractual dteputes or ciaims). Nothing in
this clause shall limit the nght of the Lender to take proceedlngs agatnet the Borrower in any other
court of competent jurisdiction, nor shall the taking of proceedings. in any one or more ;unsdzcttons
preclude the taking of proceedings in any other junsd;ctsona whether concurrently or not to the -
extent permttted by the law of- such other junsdlctlon : : :

30,3 .Other Serwce

The Borrower |rrevocably consents to any process in any Iegal actlon or proceedlngs under clause
30.2 above being served on it in accordance with the prowelons ‘of this Deed relating to service of -
nottces Nothlng contelned Jn thls Deed shall affect the right to eerve process |n any other manner- _
permrtted by Iaw : . :

Thts document has been executed as a deed and is delfvered and takea effect on the date stated at the
beglnnlng of it. ' : :
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'St:he_dulez '
RERRRRR '. 3 Property

The freehold land situate and known as The Weasel 94 Roker Lane Pudsey LS28 9HW reg;stered at the L
Land Reglstry wsth Title Number WYK527728 ' : _ .

ase



'_Exet_:ut_e'd as a deed by Ashford Homes (Leeds) - ) .. ... .. .. . . ................
- Limited acling by a dirécto_r in the presence of -~
- the witness named below and delivered at the )} ~ . ...

date hereof: B . _ _ o o

SIED R
R NI 272

R _l_)irector"

| Witness signature -+
we na.r.t.n.a:-.. - Sﬁaﬁ\-\‘\\mﬁ& o

 ompe  CUSTMEC BOVSZ



' Executed as a deed by Aberdeen Enterprise )
" Finance Limited acting by a director in the ~ . . .
" presence of the witness named below and )
delivered atthe date hereof.

'.Wmﬁésssignatufﬁf e et T S
" Witness name - .

 Adress

" Occupation

-
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