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In accordance with
Section 854 of the
Companies Act 2006

AROT

Annual Return
{For returns made up to a date on or after 1 October 2011)

ez @

Companies House

A fee 1s payable with this form
Please see "How to pay’ on the
last page

You can use the WebFiling service to file this form online.
Please go to www companieshouse gov uk

J What this form 1s for

Part 1

What this form s N
You cannot use this f
notrce of changes to t
officers, registered off
company type or infor
relating to the compa

You may use this form to confirm
that the company information 1s
correct as at the date of this return
You must file an Annual Return at
least once every year

Company details

COMPANIES HOUSE

03/09/2013

HIERELAA

The section must be completed by all companies

2 Rilling in this form
Please complete 1n typescript of In
bold black capitals

All fields are mandatery unless
specified or indicated by *

Company details

Company number

[ofef2f2ofs]2]0

gompany name in full

fCRYSALIN LIMITED

O Company name change
If your company has recently
changed 1ts name, please provide
the company name as at the date of
this return

Return date

Please give the annual return made up date The return date must not be a future
date The annual return must be delivered within 28 days of the date given below

If you would like the company's made up date to be earlier than 1 October 2011,
please complete the ARQ1 appropnate for earlier made up dates

Date of this return @

2[e  [o[7 fafolls

6 Date of this return
Your company's return date
Is usually the anmversary of
Incorporation or the anniversary
of the last annual return filed ai
Companies House You may choose
an earhier rejum date but it must not
be a later date

Principal business activity

Please show the trade dlassification code number(s) for the princtpal
activity or activities ©

Classification code 1

7l2l2]olo

Classification code 2

Classification code 3

Classification code 4

If you cannot determine a code, please give a bnef description of your
business activity below

Principal activity
description

© Prinaipal business activity
You must provide a trade
classification code (SIC code 2007}
or a description of your company’s
main business in this section

A full List of the trade classification
codes are available on our website
www companteshouse gov uk

BIS

Innovation & Skills

Department for Business

CHFPOOD
10/11 Version 50




AROl .

Annual Return
{For returns made up to a date on or after 1 October 2011)

Company type®

Please confirm your company type by ticking the appropriate box below {only
one box must be ticked)

Public hmried company

Private company limited by shares

Private company limited by guarantee

Private company limited by shares exempt under section 60

Private company limited by guarantee exempt under section 60
Private unbmited company with share capital

Private unlimited company without share capital

noooOosad

O Company type
If you are unsure of your company
type, please check your latest
certificate of incorporation or our
website
www compameshouse gov uk

Registered office address @

Building name/number 124 CORNHILL

Street I

Post town LONDON

County/Regon |

Postcode [elclalv] Talnlo

© Change of registered office
This must agree with the address
that is held on the Companies House
record at the date of this retum

if the registered office address has
changed, you should complete form
ADO1 and submit 1t together with
this annual return

Single alternative inspection location (SAIL) of the
company records (if applicable)®

Bullding name/number |LEEDS INNOVATION CENTRE

Street |103 CLARENDON ROAD
|
Post town i LEEDS
County/Region IWEST YORKSHIRE
Postcode [T E[;l_'?i?l?l—

©SAIL address
This must agree with the address
that s held on the Companies House
record at the date of this return

If the address has changed, you
should complete form ADO2 and
submit it together with this annual
return

Location of company records @

Please tick the appropnate box to indicate which records are kept at the SAIL
address in Section A6

Register of members

Reguster of directors

Directors’ service contracts

Directors’ indemnities

Register of secretanes

Records of resolutions etc

Contracts relating to purchase of own shares

Documents relating to redemption or purchase of own share out of
capital by pnvate company

NEEEREEE

Register of debenture holders

V] Report to members of outcome of investigation by public company into
mnterests (n its shares

Register of interests in shares disclosed to public company

Instruments creating charges and register of charges England and Wales
or Northern Ireland

[7]  Instruments creating charges and register of charges Scotland

O Lecation of company records
If the company records are held at
the registered office address, do not
tick any of the boxes tn this section

Certan records must be kept by
every company while other records
are only kept by certain company
types where appropriate

If the records are not kept at the
SAIL address, they must be available
at the registered office

If any of the company records have
moved from the registered office
to the address in Section A6 since
the last annual return, you must
complete form ADC3 and submit it
together wath this annual return

CHFP0OO0Q
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AROt .

Annual Return
(For returns made up to a date on or after 1 October 2011)

Part 2

Secretary

Officers of the company

This section should include detarls of the company at the date to which this
annual return 1s made up

+ For a secretary who 15 an indiwvidual, go to Section B1
=+ For a corporate secretary, go to Section C1

+ For a director who 15 an individual, go to Section D1
+ For a corporate director, go tc Section E1

Continuation pages

Please use a continuation page
if you need to enter mare officer
details

Secretary's details @

Please use this section to st all the secretanes of the company
For a corporate secretary, complete Section C1-C4

Title*

Full forename(s}

Surname

Former name(s) &

@ Secretary appointments
You may not use this form to
appoint a secretary To do this,
please complete form AP03 and
submit 1t together with this annual
return

Corporate details
Please use Section €1-C4 to enter
corporate secretary details

Secretary details

All details must agree with those
previously noufied to Companies
House If you have made changes
stnce the last annual retum and
have not notified us, please
comptete form CHO3

@ Former name(s)
Please prowide any previous names
which have been used for business
purpases during the period of
this return. Marned women do
not need to give former names
unless previously used for business
purposes

52

Secretary’s service address @

Building namelnumber|

Street

Post town

County/Region

Postcode

|
|
i
T Trrrrrr

Country

© Service address
If you have previously notified
Companies House that the service
address 1s at 'The Company’s
Registered Qffice’, please state ‘The
Company's Registered Office” in the
address

This information will appear on the
pubhc record

CHFPOOO
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AROY

Annual Return
{For returns made up 1o a date on or after 1 Octaber 2011)

Corporate secretary

H Corporate secretary’s details @

Please use this section to list all the corporate secretaries of the company

Corporate body/firm |IP2IPO SERVICES LIMITED

name |

Bulding name/number |24 CORNHILL

© Corporate secretary
appeintments
You cannot use this form to appomnt
a corporate secretary To do this,
please complete farm AP04 and
subrmit 1t together with this annual
return

Corporate secretary details

All details must agree with those

Street I previsusly notified to Companies
House If you have made changes

I since the last annual retum and have

not nonfied us, please complete

Post town |LONDON form CHO4

County/Region | This information will appear on the
pubhc record

Postcode |E’C|3 V’ 3|IN|D

Country I

Location of the registry of the corporate body or fim

Is the corporate secretary registered within the European Economic Area (EEA)?
%+ Yes Complete Section C3 only
+ No Complete Section C4 only

EEA companies @

Please give details of the register where the company fite 1s kept (including the
relevant state) and the registration number in that register

Where the company/ IUK COMPANIES HOUSE

firm 1s registered © I

@ EEA
A full list of countnes of the EEA can
be found in our guwdance
www companieshouse gov uk

© This 15 the register mentioned in
Article 3 of the First Company Law

Directive (68/151/EEC)
Registration number ’05325357
Non-EEA companies
Please give details of the legal form of the corporate body or firm and the law  |@ non-EEA

by which 1t s governed If applicable, please also give details of the register
in which 1t 1s entered (including the state) and 1ts registration number in that
register

Legal form of the

corporate body
or firm

Governing law

the company/firm 15
registered @

|
|
|
If applicable, where l
|
|

If applicable, the
registration number

Where you have provided detars of
the register {inctuding state} where
the company or firm 15 registered,
you must also provide 1ts number in
that regrster

CHFPOOD
10/11 Version S 0



Director

ARO1 .

Annual Return
(For returns made up to a date on or after 1 October 2011)

Director’s details @

Please use this section to hst all the directors of the company
For a corporate director, complete Section E1-E4

Title* |MR
Full forename(s} |DAV|D
Surname |BRISTER

Former name(s) @

Country/State of
restdence

UNITED KINGDOM

Nationality

BRITISH

Date of birth

R B [ifefefe

Business occupation
{if any)

@ Director appointments

You cannot use this form to
appoint a director To do ths, please
corplete form APO1 and submit 1t
together with this annual retum

Corporate details
Please use Section E1-E4 to enter
corporate director details

Director details

All details must agree with those
previously notified to Companies
House If you have made changes
since the last annual reiurm and
have not notified us, please
complete form CHO1

@ Former name(s)

Please provide any previous names
which have been used for business
purposes during the perod of

this return Married women do

not need to give former names
unless previously used for business
purposes

Director's service address @

Building name/number |24

Street |cORNHILL
|
Post town ILONDON
County/Region |
Postcode [efcfafv] [sln]o
Country JUNITED KINGDOM

O Service address

If you have previously notified
Companies House that the service
address 1s at 'The Company’s
Registered Office’, please state 'The
Company’s Registered Office’ in the
address

Thus information will appear on the
public record

CHFPOOD
10/11 Version 5 0



Director

ARO1

Annual Return
(For returns made up to a date on or after 1 October 2011)

Director's details ©®

Please use this section to hst all the directors of the company
For a corporate director, complete Section E1-E4

Title" IM R
Ful forenamels) | MATTHEW GERALD WINSTON
Surname |FROHN

Former name{s)®

|

Country/State of

residence UNITED KINGDOM

Nationality IBRlTISH

Date of birth |d1 F Wl? W,?EP.?—

Business occupation
(if any)

VENTURE CAPITAL

@ Director appointments
You cannot use this form to
appoint a director To do this, please
complete form APQ1 and submit it
together with this annual return

Corporate details
Please use Sectton E1-E4 to enter
corporate director detalls

Director details

All details must agree wath those
previously notified to Companes
House If you have made changes
since the last annual return and
have not notified us, please
complete form CHO

@ Former name(s)
Please provide any previous names
which have been used for business
purposes during the period of
this return Marned women do
not need to give former names
unless previously used for business
purposes

Director's service address ©

Building name/number IOXFORD TECHNOLOGY MANAGEMENT

Street |MAGDALEN CENTRE
IOXFORD SCIENCE PARK
Post town IOXFORD
County/Region IOXFORDSHIRE
Postcode FI?’TI_’T’: ITI‘—
Country

©Service address
If you have previously notrfied
Compantes House that the service
address 1s at ‘The Company's
Registered Office’, please state ‘The
Company's Registered Office’ n the
address

This information will appear on the
public record

CHFPODO
10/11 Version 5 0




In accordance with
Section 854 of the
Companies Act 2006

Director

ARO1 - continuation page

Annual Return
(For returns made up to a date on or after 1 October 2011)

Director’s details @

Please use this section to list all the directors of the company
For a corporate director, complete Section E1-E4

Title™ IPROFESSOR
Full forename(s) |MARTIN
Surname |NOBLE

Former name(s)&

Country/State of

residence UNITED KINGDOM

Nationality |BR|TISH

Date of birth |d0 l? I—m‘]—‘? ITEI?’?
Business occupation |SC|ENTIST

(1f any)

© Director appointments
You cannot use this form to
appomt a director To do this, please
complete form APO1 and submit it
together with this annual return

Corporate details
Please use Section E1-E4 to enter
corporate director details

Director details

All details must agree with those
previously notified to Companies
House If you have made changes
since the last annual return and
have not notified us, please
complete form CHO1

6 Former name(s)
Please provide any previous names
which have been used for business
purposes durning the perniod of
this retum Married women do
not need to give former names
unless previously used for business
purposes

Director’s service address©

Bullding name/number |25

Street |CHILSWELL ROAD
|
Post town |0XFORD
County/Regron IOXFORDSHIRE
Postcode l? ITITI_ITI?’FF-
Country I

©Service address
If you have previously notified
Companies House that the service
address 15 at ‘The Company's
Regustered Office’, please state ‘The
Company's Registered Office” n the
address

This information will appear on the
public record

CHFPOOO
10/%1 Version 50




In accordance with
Section 854 of the
Comparies Act 2006

Director

ARO1 - continuation page

Annual Return
{For returns made up to a date on or after 1 October 2011)

Director's details @

Please use this section to hst all the directors of the company
For a corporate director, complete Section E1-E4

Title™ |DOCTOR
Full forenamel(s) |JOHN
Surname |SINCLAIR

Former name(s)@

Country/State of

UNITED KINGDOM

residence

Nationality IBRITISH

Date of barth I?’T Wﬁ_ IT,?I-LI'—ITZ_
Business accupation lSCIENTIST

(1f any)

|

O Director appointments
You cannot use this form to
appoint a director To do this, please
complete form APOY and submt 1t
together with this annual return

Corporate detals
Please use Section E1-E4 to enter
corporate director details

Director details

All detals must agree with those
previously notified to Companies
House If you have made changes
since the last annual retumn and
have not notified us, please
complete form CHO1

© Former name(s)
Please prowide any previous names
which have been used for business
purposes during the peried of
this return Married women do
not need to give former names
unless previously used for business
purposes

Director’s service address @

Bullding name/number |6 FERRY HINKSEY ROAD

Street I
|
Post town | OXFORD
County/Regian |OXFORDSHIRE
Postcode |I0 ITITI_—FO_[?[T[_
Country

& Service address
If you have previousty noufied
Companies House that the service
address 15 at ‘The Company's
Regstered Office’, please state ‘The
Company’s Registered Office’ n the
address

This information will appear on the
public record

CHFPOOO
10/11 Version S 0




In accordance with
Section 854 of the
Companies Act 2006

Director

AR01 - continuation page
Annual Return
(For returns made up to a date on or after 1 October 2011)

Director’s details @

Please use this section to list all the directors of the company
For a corporate director, complete Section E1-E4

Title* |DOCTOR
Full forename(s) |MARK ROBERT
Surname IWARNE

Former name{s) @

CountryfState of
residence UNITED KINGDOM
Nationality BRITISH
d m m
Date of birth |_1—|T!4— IT,S_ FWFFS_
Business nccupation  |DIRECTOR

{if any)

© Director appointments
You cannot use this form to
appoint a director To do this, please
complete form AP0O1 and subrmt 1t
together with this annual return

Corporate details
Please use Section E1-E4 to enter
corporate director details

Director details

All details must agree with those
previausly notified to Companies
House If you have made changes
since the last annual relurn and
have not notified us, please
complete form CHO1

8 Former name(s}
Please provide any previous names
which have been used for business
purposes duning the perod of
this return Married women do
not need to give former names
unless previously used for business
purposes

Director’s service address ®

Building name/number |24

Street |CORNHILL
|
Post town |LONDON
County/Region |
Postcode lefclslv]slnlol
Country |

8 Service address
If you have previously notified
Companies House that the service
address 15 at ‘The Company’s
Registered Office’, please state 'The
Company’s Registered Office’ in the
address

This infermation will appear on the
public record

CHFPQOO
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ARO1

Annual Return
(For returns made up to a date on or after 1 October 2011)

Corporate director

Corporate director’s details®

Please use this section to list all the corporate directer’s of the company

Corporate body/firm
name

8ullding name/mumber

Street

Post town

County/Region

Postcode

Country

I—TI_I_W_!_!_

© Corporate director appointments
You cannot use this form ta appoint
a corporate director To do this,
please complete form AP02 and
submit it together with this annual
return

Corporate director details

All details must agree with those
previously nobfied to Companies
House If you have made changes
since the last annual return and have
not notified us, please complete
farm CHO2

This information will appear on the
public record

Location of the registry of the corporate body or firm

Is the corporate director registered within the European Economic Area {EEA)?
+ Yes Complete Section E3 only
+ Ne Complete Section E4 only

EEA companies @

Please give details of the register where the company file 1s kept {including the
relevant state) and the registration number In that register

Where the company/
firm 15 registered ©

|
|

Registration number

OEEA
A full list of countnies of the EEA can
be found in our guidance
www companieshouse gov uk

© This 15 the register mentioned in
Article 3 of the First Company Law
Directive {(68/151/EEC)

Non-EEA companies

Please gve detalls of the legal form of the corporate body or firm and the law
by which 1t 1s governed If applicable, please also give details of the register
in which it is entered (including the state} and its registration number in that
register

Legal form of the
corporate hody
or firm

Governing law

If applicable, where
the company/firm 1s
registered ©

If apphicable, the
registration number

|
|
|
|
|

O Non-EEA
Where you have provided detaiis of
the register (including state} where
the company or firm 15 registered,
you must also provide its number in
that register

CHFPOO0
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ARO1

Annual Return
{For returns made up to a date on or after 1 October 2011)

Part 3 Statement of capital ®

Does your company have share capital?
4 Yes Complete the sections below and the foilowing Part 4
2+ No Goto Part 5 (Signature)

© This should reflect the company's
capital status at the made up date of
this annual return

m Share capital in pound sterling (£)

Please complete the table below to show each class of shares held in pound steriing
If all your issued capital 1s in sterling, only complete Section F1 and then go to Section F4

Class of shares Amount paid up on Amount (if any) unpad Number of shares € Aggregate nominal value ©
(E g Qrdinary/Preference etc ) each share & on each share &

| SEE CONTINUATION SHEET | e

| | P

| | | | E

| | | | E

’ Totals| I £

E Share capital in ather currencies

Please complete the table below to show any class of shares held in other currencies
Please complete a separate table for each currency

Currency

Amount (f any) unpaid Number of shares €

on each share @

Class of shares
{E g Ordinary/Preference etc)

Amount paid up on
each share @

Aggregate naminal value ©

Totals

Currency

Amount (f any) unpaid Number of shares ©

on each share

Amount paid up on
each share ©

Class of shares
{E g Ordinary/Preference etc )

Aggregate nominat value o

Totals

E Totals

Please give the total number of shares and total aggregate nominal value of
1ssued share capital

Total number of shares

Total aggregate
nominal value ©

©Total aggregate nommnal value
Please list total aggregate values in
different currencies separaiely For
example £100+ €100 + $10etc

® Including beth the nominal value and any
share premium

© Number of shares 1ssued multipled by Continuation Pages

nominal value of each share

f
© Total number of 1ssued shares in this class page ff necessary

Please use a Statement of Capital continuation

CHFPOOO
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| d h H
feeeroime  ARQY - continuation page
Companies Act 2006 Annual Return
{For returns made up to a date on or after 1 October 2011)

Statement of capital @

© This should reflect the company's
capital status at the made up date of
this annual return

Please complete the table below to show each class of shares held in other
currenctes Please complete a separate table for each currency

Currency

Class of shares Amount pasd up on Amount {if any) unpaid Number of shares © Aggregate nomnal value &
(E g Ordmary/Praference etc} each share @ on each share @

[ORDINARY £0 0001 E 816,000 | 8160
|ORDINARY £8 50 E 265,058 [ 26 51

[A ORDINARY |e0 0001 0 [24,480 |245

[8 ORDINARY [£0 0001 o 18,000 [oso

|C ORDINARY |£0 0001 E [29.400 | 294

|D ORDINARY |£o 0001 | 0 |9,900 | 099

| i

| |
| |
| |
| |
| |
| |
| |
| |
| |
| |
| |

A

—_

{
-
|

I
|
|

Totals| 1,152,838 [11529
8 Including both the neminal value and any © Number of shares tssued multiplied by
share premiym nominal value of each share
© Total number of 1ssued shares in this class
CHFPOCO

10/11 Version 50



ARO1

Annual Return
{For returns made up to a date on or after 1 October 2011)

Statement of capital (Voting nghts)

Please give the prescribed particulars of nghts attached to shares for each class
of share shown in the statement of capital share tables in Sections F1 and F2

Class of share ORDINARY
Voting nights SEE CONTINUATION SHEET
Class of share A ORDINARY

Voting rights

SEE CONTINUATION SHEET

Class of share

B ORDINARY

Voting nghts

SEE CONTINUATION SHEET

Class of share

C ORDINARY

Voting nghts

SEE CONTINUATION SHEET

CHFPOOO
10/11 Version 5 0




In accordance with
Section 854 of the
Companies Act 2006

ARO1 - continuation page

Annual Return
(For returns made up 1o a date on or after 1 October 2011)

Statement of capital (Voting nights)

Class of share

rORDINARY

Votmng nights

VOTING RIGHTS One vote per Ordinary Share

DIVIDENDS Any profits which the Company determines to distribute in respect of any financial year
shall be distributed amongst Shargholders pro rata according to the number of Ordinary Shares, A
Ordinary Shares, B Ordinary Shares, C Ordinary Shares and D Ordinary Shares held by them as of
they represented one class of share Model Article 30 1s modified accordingly

CAPITAL

1 The Shareholders shall do or procure the doing of all necessary acts to ensure that (1) in the event
of a Disposal, the Proceeds, and (n) upon a return of assets on a Liquidation, reduction of capital or
otherwise, the surplus assets of the Company remaining after payment of its liabilities ("surplus
assets”), shall be distributed amongst the Shareholders as follows

(a) in the event that the proceeds or surplus assets (as applicable) are less than £4,567 998 they
shall be distnbuted between the holders of the Ordinary Shares in proportion to their holdings of such
shares

(b} In the event that the proceeds or surplus assets (as applicable) are more than £4,567,998 but
less than £9,135,996 they shall be distnbuted between the holders of the Ordinary Shares and the
holders of the A ordinary shares as follows

(1) the holders of the A Ordinary Shares shall be entitled to the 1st Threshold A% of the Proceeds or
Surplus Assets (in proportion to their holdings of such shares), and

(1) the holders of the Ordinary Shares shall be entitled to the 1st Threshold Ords % of the Proceeds
or Surplus Assets (in proportion to therr holdings of such shares),

(c) in the event that the Proceeds or Surplus Assets {as applicable) are more than £9,135,996 but
less than £21,496,997 they shall be distributed between the holders of the Ordinary Shares, the
holders of the A ordinary shares and the helders of the B Ordinary Shares as follows

(1) the helders of the Ordinary Shares shall be entitled to the 2nd Threshold Ords % of the Proceeds
or Surplus Assets (in proportion to their holdings of such shares,

(1) the holders of the A Ordinary Shares shall be entitled to the 2nd Threshold A % of the Proceeds
or Surplus Assets (in propoertion to their holdings of such shares), and

(m) the helders of the B Ordinary Shares shall be entitled to the 2nd Threshold B% of the Proceeds
or Surplus Assets (in proportion to their holdings of such shares),

d) in the event that the proceeds or surplus assets (as applicable) are more than £21,496,997 they
shall be distributed pro rata between the holders of the Ordinary Shares, the holders of the A
ordinary shares, the holders of the B ordinary shares, the holders of the C ordinary shares and the
holders of the D ordinary shares in proportion to their holdings of such shares as if they were one
class of shares

2 For the purposes of paragraph 1, the percentages referred to shall be calculated as follows
the "1st Threshold Ords %" = 100% minus the 1st Threshold A%

the "1st Threshold A %" means A/(Total A/Ords)

the "2nd Threshold Ords % " = 100% minus the aggregate of the 2nd Threshold A% and the 2nd
Threshold B%

the "2nd Threshold A %" means A/ (Total A/B/Ords)

CHFPOOO
10/11 Version 5 0




In accordance with
Section 854 of the
Companies Act 2006

ARQ1 - continuation page

Annual Retumn
(For returns made up to a date on or after 1 October 2011)

Statement of capital (Voting rights)

Class of share

ORDINARY

Voting nghts

CAPITAL CONTINUED
the "2nd Threshold B %" means B/{Total A/B/Ords)

3) For the purposes of paragraph 2 above

"A" means the number of A Ordinary shares in issue as at the relevant date

"B" means the number of B Ordinary shares in Issue as at the relevant date

"Total A/Ords” means the aggregate number of A Ordinary shares and ordinary shares in Issue as at
the relevant date

"Total A/B/Ords” means the aggregate number of A ordinary shares, B ordinary shares and Ordinary
shares In 1ssue as at the relevant date

the "relevant date" means the date of the share sale, the disposal, the iquidation or other reduction
of capital (as appropriate)

4 Subject always to paragraph 5 which shall apply to determune the proportion of the Total
Consideration payable to the holders of the ordinary shares, A ordinary shares, B ordinary shares
and D ordinary shares (as applicable), on a share sale the total consideration shall be paid to the
holders of the ordinary shares, A ordinary shares, B ordinary shares, C ordinary shares, D ordinary
shares as surplus assets on a hiquidation and thus in accordance with the provisions of paragraph 1
The Board shall not register the transfer of any ordinary shares, B ordinary shares, C ordinary shares
or D ordinary shares if the proceeds of a share sale are not paid in such manner {save in respect of
any such shares not sold in connection with that Share Sale), provided that,, if any part of the total
consideration 1s deferred in whole or in part, the board may register the transfer of the relevant
ordinary shares, A ordinary shares, B ordinary shares, C ordinary shares and D ordinary shares
provided that, subject to paragraph 5, the proceeds payable on completion have been paid to
shareholders as set out in paragraph 1 and the remaining consideration is agreed to be paid in
accordance with the same proportions

5 On a share sale

(a) if the Threshold consideration exceeds £21,496,997 then the holders of the A ordinary shares, B
ordinary shares, C ordinary shares and D ordinary shares shall be enttled to participate in any part
of the total consideration paid in accordance with the proportions set out in paragraph 1 (c) at the
time of such payment,

(b) of the Threshold consideration is less than £21,496,997 then

(1) any Total consideration paid up to £18,271,991 shall be paid to the holders of the Ordinary
shares, the A ordinary shares and the B ordinary shares in the proportions set out in paragraph 1 (a,
1 (b) and 1 (c) on the assumption that no further amounts will be payable,

5 {b)

(1) any Total consideration in excess of £18,271,991 but less than £21,496,957 (the "Escrow
Amount”} shall be paid into an escrow account to be opened by the solicitors acting for the holders of
the shares and held on behalf of al! such shareholders and in the event that

(A) the total consideration paid {(at any time) In respect of the share sale exceeds £21,496,997 then
the Escrow Amount together with any interest accrued thereon shall be paid to the holders of the C
Ordinary Shares and D Ordinary Shares (in proportion to the number of shares held by them) Any
amounts of Total Consideration paid in excess of £21,496,997 shall be paid to the holders of the
ordinary shares, the A ordinary shares, the B ordinary shares, the C ordinary shares and the D
Ordinary shares in accordance with paragraph 1 (d),
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(B) the total consideration paid in respect of the share sale (once all payments have been made and
no further consideration 1s due) 1s less than £21,496,997 then the Escrow Amount together with any
interest accrued thereon shall be paid to the holders of the Ordinary Shares, the A ordinary shares
and the B ordinary shares in the proportions set out in paragraph 1 (a), (b} and (c)

VOTING RIGHTS One vote per ordinary share

DIVIDENDS any profits which the company determines to distribute in respect of any financial year
shall be distnbuted amongst shareholders pro rata according to the number of Ordinary shares, A
ordinary shares, B ordinary shares, C ordinary shares and D ordinary shares held by them as if they
represented one class of share Model article 30 1s modified accordingly

CAPITAL

1 The Shareholders shall do or procure the doing of all necessary acts to ensure that (1) in the event
of a disposal, the proceeds, and (1)) upon a return cf assets on a iquidation, reduction of capital or
otherwise, the surplus assets of the company remaining after payment of its habilities ("Surplus
Assets") , shall be disinbuted amongst the shareholders as follows

(a) in the event that the proceeds or surplus assets (as applicable) are less than £4,567,998 they
shall be distributed between the holders of the Ordinary shares and the holders of the Ordinary
Shares in proportion to therr holdings of such shares,

{b) in the event that proceeds or surplus assets (as applicable} are more than £4,567,998 but less
than £9,135,996 they shall be distributed between the holders of the Ordinary Shares and the
holders of the A ordinaty shares as follows

(1) the holders of the A ordinary shares shall be entitled to the 1st Threshold A % of the proceeds or
surplus assets (in proportion to their holdings of such shares), and

(n) the holders of the Ordinary shares shall be entitied to the 1st Threshold ords % of the Proceeds or
Surplus Assets (in proportion to their holdings of such shares),

(c) In the event that the proceeds or surplus assets (as applicable) are more than £9,135,996 but
less than £21,496,997 they shall be distributed between the holders of the Ordinary shares, the
holders of the A ordinary shares and the holders of the B Ordinary shares as follows

(1) the holders of the ordinary shares shall be entitled to the 2nd Threshold Ords % of the Proceeds
or Surplus Assets (in proportion to their heldings of such shares,

(n) the holders of the A ordinary shares shall be entitled to the 2nd Threshold A% of the proceeds or
surplus assets (in proportion to their holdings of such shares), and

() the holders of the B ordinary shares shall be entitled to the 2nd Threshold B % of the Proceeds or|
Surplus Assets (In proportion to their holdings of such shares),

d) in the event that the Proceeds or Surplus Assets (as applicable) are more than £21,496,997 they
shall be distributed pro rata between the holders of the Ordinary Shares, the holders of the A
ordinary shares, the holders of the B ordinary shares, the holders of the C ordinary shares and the
holders of the D ordinary shares as If they were one class of shares

2 For the purposes of paragraph 1, the percentages referred to shzll be calculated as follows
the "1st Threshold ords %" = 100% minus the 1st Threshold A %
the “1st Threshold A %" means A/(Total Afords)
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the "2nd Thresheold Crds %" = 100% minus the aggregate of the 2nd Threshold A% and the 2nd
Threshold B%

the "2nd Thresheld A %" means A/(Total A/B/ords)

the "2nd Threshold B %" means B/(Total A/Blords)

3} For the purposes of paragraph 2 above
"A" means the number of A ordinary shares in 1ssue as at the relevant date
"B" means the number of the B ordinary shares in 1ssue as at the relevant date

"Total A/Ords" means the aggregate number of A ordinary shares and ordinary shares In issue as at
the relevant date

"Total A/B/Ords” means the aggregate number of a A ordinary shares, B ordinary shares and
Ordinary shares in 1ssue as as the relevant date

the "Relevant Date" means the date of the share sale, the disposal, the Liquidation or other reduction
of capital (as appropniate)

4 Subject always to paragraph 5 which shall apply to determine the proportion of the Total
Consideration payable to the holders of the Ordinary Shares, A ordinary shares, B ordinary shares
and D ordinary shares (as applicable), on a share sale the total consideratton shall be paid to the
holders of the Ordinary shares, A ordinary shares, B ordinary shares, C ordinary shares and D
Ordinary Shares as surplus assets on a Liquidation and thus in accordance with the provisions of
paragraph 1 the Board shall not register the transfer of any Ordinary shares, A ordinary shares, B
ordinary Shares, C ordinary shares or D ordinary shares If the proceeds of a Share Sale are not paid
in such manner (save In respect of any sure shares not sold in connection with that Share Sale),
provided that, f any part of the Total Consideration 1s deferred in whole or in part, the Board may
register the transfer of the relevant ordinary shares, A ordinary shares, B ordinary shares, C ordinary
shares or D ordinary shares provided that, subject to paragraph 5, the proceeds payable to
completicn have been paid to Shareholders as set out in paragraph 1 and the remaining
consideration s agreed to be paid in accordance with the same proportions

S On a share sale

(a) if the Threshold Consideration exceeds £21,496,997 then the holders of the A ordinary shares, B
ordinary shares, C ordinary shares and D ordinary shares shall be entitled to participate tn any part
of the Total Consideration paid in accordance with the proportions set out in paragraph 1 {c) a tth
time of such payment,

(b) if the Threshold consideration 1s less than £21,496,997 then

(1} any Total Consideration paid up to £18,271,991 shall be paid to the holders of the Ordinary
shares, the A Ordinary Shares and the B Ordinary shares in the proportions set out in paragraph 1

(a, 1 (b) and 1 {c) on the assumption that no further amounts will be payable

(n) any Total Consideration in excess of £18,271,991 but less than £21,496,997 (the "Escrow
Amount”) shall be paid into an Escrow account to be opened by the solicitors acting for the holders of
the shares and held on behalf of all such shareholders and in the event that

(A) the Total Consideration paid {(at any time) in respect of the Share Sale exceeds £21,496,997 then
the Escrow Amount together with any interest accrued thereon shall be paid to the holders of the C
ordinary shares and D ordinary shares (in proportion ot he number of shares held by them) Any

amounts of Total Consideration patd in excess of £21,486,997 shall be paid to the holders of the
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Ordinary shares, the A Ordinary shares, the B ordinary shares, the C ordinary shares and the D
ordinary shares in accordance with paragraph 1 (d),

(B) the Total Consideration patd in respect of the Share Sale (once all payments have been made
and no further consideration 1s due) Is less than £21,496,997 then the Escrow Amount together with
any interest accrued therecn shall be paid to the holders and the B ordinary shares in the proportions
set out In paragraph 1 (a}, (b) and (¢)

VOTING RIGHTS One vote per Ordinary Share

DIVIDENDS Any profits which the Company determines to distnbute in respect of any financial year
shall be distnbuted amongst shareholders pro rata according to the number of Ordinary shares, A
ordinary shares, B ordinary shares, C ordinary shares and D ordinary shares held by them as if they
represented one class of share Model article 30 1s modified accordingly

CAPITAL

1 The shareholders shail do or procure the doing of all necessary acts to ensure that (1) in the event
of a Disposal, the Proceeds, and (1) upon a return of assets on a Liquidation, reduction of capital or
otherwise, the surplus assets of the company remaining after payment of its habilittes ("Surplus
Assets"), shall be distributed amongst the shareholders as follows -

(a) in the event that the proceeds or surplus assets (as applicable) are less than £4,567,998 they
shall be distributed between the holders of the Ordinary shares in proportion to therr holdings of such
shares,

(b) 1In the event that the proceeds of surplus assets {(as applicable) are more than £4,567,998 but
less than £9,135,996 they shall be distributed between the holders of the Ordinary Shares and the
holders of the A ordinary shares as follows

(1) the holders of the A ordinary shares shall be entitled to the 1st Threshold A% of the proceeds or
surplus Assets (in proportion to their holdings of such shares), and

(n) the holders of the Ordinary shares shall be entitled to the 1st Threshold Ords % of the Proceeds
or Surplus Assets (in proportton to therr holdings of such shares),

(c) in the event that the proceeds or surplus assets (as applicable) are more than £9,135,996 but
less than £21,496,997 they shall be distributed between the holders of the Ordinary Shares, the
holders of the A ordinary shares and the holders of the B ordinary shares as follows

(1} the holders of the Ordinary shares shall be entitled to the 2nd Threshold Ords % of the proceeds
or surplus assets (in proportion to their holdings of such shares,

(1) the holders of the A ordinary shares shall be entitled to the 2nd Threshold A % of the Proceeds or
Surplus Assets (in proportion to their holdings of such shares), and

(m) the holders of the B ordinary shares shall be entitled to the 2nd Threshold B % of the proceeds or
surplus assets (In proportion to their holdings of such shares),

d) In the event that the proceeds or surplus assets (as applicable) are more than £21,496,997 they
shall be distnbuted pro rata between the holders of the Ordinary shares, the holders of the A
Ordinary Shares, the holders of the B Ordinary Shares, the holders of the C ordinary shares and the
holders of the D ordinary shares in proportion to their holdings of such shares as If they were one
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class of shares
2 For the purposes of paragraph 1, the percentages refermred to shall be calculated as follows

the "1st Threshold Ords %" = 100% minus the 1st Threshold A %

the "1st Threshold A %" means A/(Total A/Ords)

the "2nd Threshold Ords %" = 100% minus the aggregate of the 2nd Threshold A % and the 2nd
Threshold B %

the “2nd Threshold A %" means A/(Total A/B/Ords)

the "2nd Threshold B %" means B/ (Total A/B/Ords)

3) For the purposes of paragraph 2 above
"A" means the number of A ordinary shares in 1ssue as at the relevant date
"B" means the number of B ordinary shares in 1ssue as at the relevant date

"Total A/Ords" means the aggregate number of A Ordinary shares and ordinary shares in i1ssue as at
the relevant date

"Total A/B/Crds" means the aggregate number of A ordinary shares, B ordinary shares and ordinary
shares in 1ssue as at the relevant date

the "Relevant Date” means the date of the share sale, the Disposal, the Liquidation or other
reduction of capital (as appropnate)

4 Subject always to paragraph 5 which shall apply to determine the proportion of the Total
Consideration payable to eh holders of the Ordinary Shares, A Ordinary Shares, B Ordinary Shares
and D Ordinary Shares (as applicable)}, on a share sale the total consideration shall be paid to the
holders of the Ordinary Shares, A Ordinary shares, B Ordinary Shares, C Ordinary Shares and D
Ordinary shares as surplus assets on a Liquidation and thus in accordance with the provisions of
paragraph 1 The Board shall not register the transfer of any Ordinary Shares, A ordinary shares, B
ordinary shares, C Ordinary shares or D Ordinary Shares if the proceeds of a share sale are not paid
In such manner (save In respect of any such shares not sold in connection with the Share Sale),
provided that, If any part of the Total Consideration 1s deferred in whole or in part, the BOard may
register the transfer of the relevant Ordinary Shares, A Ordinary Shares, B Ordinary Shares, C
Ordinary Shares or D Ordinary shares provided that, subject to paragraph 5, the proceeds payable
'on completion have been paid to Shareholders as set out In paragraph 1 and the remaining
constderation i1s agreed to be paid in accordance with the same proportions

5 On a share sale

(a) If the Threshold Consideration exceeds £21,496,997 then the holders of the A Ordinary Shares, B
Ordinary Shares, C Ordinary Shares and D Ordinary shares shall be entitled to participate in any part
of the Total consideration paid In accordance with the proportions set out in paragraph 1 (c) at the
time of such payment,

(b) if the Threshold Consideration is less than £21,496,997 then

(1) any Total Consideration paid up to £18,271,991 shall be paid to the holders of the Ordinary
shares, the A ordinary shares and the B ordinary shares in the proportions set out \n Paragraph 1 (a,
1 (b) and 1 (¢) on the assumption that no further amounts will be payable,

(1) any Total Consideration in excess of £18,271,991 but less than £21,496,997 (the Escrow
Amount") shall be paid into an escrow account to be opened by the solicitors acting for the holders of
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ithe Shares and held on behalf of all such shareholders and in the event that

(A} the Total Consideration paid {at any time) in respect of the Share Sale exceeds £21,495,997 then
the Escrow Amount together with any interest accrued thereon shall be paid to the holders of the C
ordinary shares and D ordinary shares {(in proportion to the number of shares held by them) Any
amounts of Total Consideration paid in excess of £21,496,997 shall be paid to the holders of the
Ordinary Shares, the A Ordinary Shares, the B Ordinary shares, the C Ordinary shares and the D
Ordinary shares in accordance with paragraph 1 (d),

(B) the Total Consideration paid in respect of the Share Sale (once all payments have been made
and no further consideration is due) 1s less than £21,496,997 then the Escrow Amount together with
any interest accrued therecn shall be paid to the holders of the Ordinary Shares, the A Ordinary
shares, the B Ordinary shares in the proportions set out in paragraph 1 (a), (b) and (c})

VOTING RIGHTS One vote per ordinary share

DIVIDENDS Any profits which the Company determines to distribute in respect of any financial year
shall be distnbuted amongst Shareholders pro rata according to the number of Ordinary shares, A
Ordinary Shares, B ordinary shares, C ordinary shares and D ordinary shares held by them as if they
represented one class of share Model Article 30 1s modified accordingly

CAPITAL

1 the shareholders shall or do procure the doing of all necessary acts to ensure that (i( in the event
of a disposal, the proceeds, and {(n) upon a return of assets on a Liquidation, reduction of capital or
otherwise, the surplus assets of the company remaining after payment of its iabilities ("Surplus
Assets™), shall be distnbuted amongst the Shareholders as follows

(a) in the event that the Proceeds or Surplus Assets (as applicable) are less than £4,567,998 they
shall be distnbuted between the holders of the Qrdinary shares 1n proportion to their holdings of such
shares,

(b) 1n the event that the proceeds or surplus assets {as applicable) are more than £4,567,998 hut
less than £9,135,996 they shall be distnbuted between the holders of the Ordinary shares and the
holders of the A Ordinary shares as follows

(1) the holders of the A ordinary shares shall be entitled to the 1st Threshold A % of the Proceeds or
surplus assets (in proportion to their holdings of such shares), and

(n) the holders of the Ordinary shares shall be entitled to the 1st Threshold Ords % of the Proceeds
or Surplus Assets (in praportion to therr holdings of such shares),

(c) in the event that the Proceeds or Surplus Assets (as applicable) are more than £9,135,996 but
less than £21,496,997 they shall be distributed between the holders of the Ordinary shares, the
holders of the A ordinary shares and the holders of the B ordinary shares as follows

(1) the holders of the ordinary shares shall be entitled to the 2nd Threshold Ords % of the Proceeds
or Surplus Assets (in proportion to their holdings of such shares,

(1) the holders of the A ordinary shares shall be entitled to the 2nd Threshold A % of the Proceeds or
Surplus Assets (In proporticn to their holdings of such shares), and

(u1) the holders of the B Ordinary shares shall be entitled to the 2nd Threshold B % of the Proceeds
or Surplus Assets (in proportion to therr holdings of such shares),
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d) in the event that the Proceeds or Surplus Assets (as applicable) are more than £21,496,997 they
shall be distnbuted pro rata between the holders of the Ordinary shares, the holders of the A
Ordinary shares, the holders of the B ordinary shares, th holders of the C ordinary shares and the
holders of the D Ordinary shares in proportion to their holdings of such shares as If they were one
class of shares

2 For the purposes of paragraph 1, the percentages referred to shall be calculated as follows
the "1st Threshold Ords %" = 100% minus the 1st Threshold A %

the "1st Threshold A % means A / Total A/Qrds)

the "2nd Thresheold Ords %" = 100% minus the aggregate of the 2nd Threshold A % and the 2nd
Threshold B %

the "2nd Threshold A %" means A/{Total A/B/Crds)

the "2nd Threshold B %" means B/{Total A/B/Crds)

3) For the purposes of paragraph 2 above

"A" means the number of A Ordinary shares in issue as at the relevant date
"B" means the number of B Ordinary shares in 1ssue as at the relevant date

"Total" A/Ords" means the aggregate number of A Ordinary Shares and Ordinary Shares in i1ssue as
at the Relevant Date

"Total A/B/Ords” means the aggregate number of A Ordinary Shares, B Ordinary Shares and
Ordinary Shares in i1ssue as at the Relevant Date

the "Relevant Date" means the date of the share sale, the disposal, the iquidation or other reduction
of capital (as appropnate)

4 Subject always to paragraph 5 which shall apply to determine the proportion of the total
Consideration payable to the holders of the Ordinary shares, A Ordinary shares, B Ordinary shares
and D Ordinary shares (as applicable}, on a share sale the Total Consideration shall be paid to the
hotders of the Ordinary Shares, A Ordinary Shares, B Ordinary Shares, C Ordinary Shares and D
Ordinary Shares as surplus assets on a Liquidation and thus in accordance with the provisions of
paragraph 1 The Board shall not register the transfer of any Ordinary Shares, A Ordinary Shares, B
Ordinary Shares, C Ordinary Shares or D Ordinary Shares If the proceeds of a Share Sale are not
paid In such manner (save in respect of any such shares not sold in connection with that Share
Sale), provided that, if any part of the Total Consideration 1s deferred in whole or in part, the Board
may register the transfer of the relevant Ordinary Shares, A Ordinary Shares, B Ordinary Shares, C
Ordinary Shares, or D Ordinary Shares provided that, subject to paragraph 5, the proceeds payable
on completion have been paid to Shareholders as set out in paragraph 1 and the rematning
consideration 1s agreed to be paid in accordance with the same proportions

5 On a share sale

(a) if the Threshold Consideration exceeds £21,496,997 then the holders of the A Ordinary shares, B
Ordinary Shares, C Ordinary Shares and D Ordinary shares shall be entitied to participate in any part
of the Total Consideration patd in accordance with the proportions set out in paragraph 1(c) at the
time of such payment,

(b) If the Threshold Consideration s less than £21,496,997 then
(1} any Total Consideration paid up to £18,271,991 shall be paid to the holders of the Ordinary
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shares, the A Ordinary Shares and the B Ordinary shares in the proportions set out tn paragraph 1
(a), 1 (b) and 1 (c) on the assumption that no further amounts will be payable,

() any Total Consideration in excess of £18,271,991 but less than £21,496,997 (the "Escrow
IAmount”) shall be paid into an escrow account to be opened by the solicitors acting for the holders of
the shares and held on behalf of all such Shareholders and in the event that

(A) the Total Consideration paid (at any time) in respect of the Share Sale exceeds £21,496, 997
then the Escrow Amount together with any interest accrued shall be paid to the holders of the C
Ordinary Shares and D Qrdinary shares (in proportion to the number of shares held by them) Any
amounts of Total Consideration paid in excess of £21,496,997 shall be paid to the holders of the
Ordinary Shares, the A Ordinary Shares, the B Ordinary Shares, the C Ordinary Shares and the D
Ordinary Shares in accordance with paragraph 1(d),

(B} the Total Consideration pard in respect of the Share Sale (once all payments have been made
and no further consideration i1s due) I1s less than £21,496,997 then the Escrow Amount together with
any interest accrued thereon shall be paid to the holders of the Ordinary Shares, the A Ordinary
Shares and the B Ordinary Shares in the proportions set out in paragraph 1{a) and (b) and (c)

DIVIDENDS Any profits which the Company determines to distribute in respect of any financial year
shall be distnbuted amongst Shareholders pro rata according to the number of Ordinary Shares, A
Ordinary Shares, B Ordinary Shares,C Ordinary Shares and D Ordinary Shares held by them as If
they represented one class of share Model Article 30 1s modified accordingly

CAPITAL

1 The Shareholders shall do or procure the doing of all necessary acts to ensure that (1) in th event
of a disposal, the proceeds, and (1) upon a return of assets on a Liquidation, reduction of capital or
otherwise, the surplus assets of the Company remaining after payment of its liabilities (Surplus
Assets”), shall be distributed amongst the Shareholders as follows

(a) in the event that the Proceeds or Surplus Assets {as applicable) are less than £4,567,998 they
shall be distnbuted between the holders of the Ordinary Shares in propertion to therr holdings of such
shares,

(b} In th event the Proceeds or Surplus Assets {as applicable) are more than £4,567,998 but less
than £9,135,996 they shall be distributed between the holders of the Ordinary Shares and the
holders of the A Ordinary Shares as follows

(1) the holders of the A Ordinary Shares shall be entitled to the 1st Threshold A % of the Proceeds or
Surplus Assets (in proportion to their holdings of such shares), and

(1) the holders of the Ordinary Shares shall be entitled to the 1st Threshold Ords % of the Proceeds
or Surplus Assets (i proportion to their holdings of such shares),

(c) in the event that the Proceeds or Surplus Assets (as applicable) are more than £9,135,996 but
less than £21,496,997 they shall be distributed between the holders of the Ordinary Shares, the
holders of the A Ordinary Shares and the holders of the B Ordinary shares as follows

(1) the holders of the Ordinary Shares shall be entitled to the 2nd Threshold Ords % of the Proceeds
or Surplus Assets (in proportion to their holdings of such shares,
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(1) the holders of the A Ordinary Shares shall be entitled to the 2nd Threshold A % of the Proceeds
or Surplus Assets {in proportion to their holdings of such shares), and

() the holders of the B Ordinary Shares shall be entitied to the 2nd Threshold B % of the Proceeds
or Surplus Assets (in proportion to their holdings of such shares),

d) in the event that the Proceeds or Surplus Assets (as Applicable) are more than £21,496,997 they
shall be distributed pro rata between the holders of the Ordinary Shares, the holders of the A
Ordinary Shares, the holders of the B Ordinary Shares, the holders of the C Ordinary Shares and the
holders of the D Ordinary shares in proportion to their holdings of such shares as If they were one
class of shares

2 For the purposes of paragraph 1, the percentages referred to shall be calculated as follows
the "1st Threshold Ords %" = 100% minus the 1st Threshold A %

the "1st Threshold A %" means A/{Total A/Ords)

the “2nd Threshold Ords %" = 100% minus the aggregate of the 2nd Threshold A % and the 2nd
Threshold B %

the "2nd Threshold A %" means A/(Total A/B/Ords)

the "2nd Threshold B %" means B/(Total A/B/QOrds)

3) For the purposes of paragraph 2 above

"A" means the number of A Ordinary Shares in issue as at the relevant date

"B" means the number of B Ordinary Shares n 1ssue as at the Relevant date

"Total A/Ords” means the aggregate number of A Ordinary Shares and Ordinary Shares in issue at
the Relevant Date

"Total A/B/Ords" means the aggregate number of A Ordinary Shares, B Ordinary Shares and
Ordinary Shares In 1ssue as at the Relevant Date

the "Relevant Date” means the date of the share sale, the Disposal, the Liquidation or other
reduction of capital (as appropriate)

4 Subject always to paragraph 5 which shall apply to determine the proportion of the Total
Consideration payable to the holders of the Ordinary Shares, A Ordinary Shares, B Ordinary Shares
and D Ordinary Shares (as applicable), on a share sale the Total Consideration shall be paid to the
holders of the Ordinary Shares, the A Ordinary Shares, the B Ordinary Shares, C Ordinary Shares
and D Ordinary Shares as surplus assets on a Liguidation and thus in accordance with the provisions
of Paragraph 1 The Board shall not register the transfer of any Ordinary Shares, A Ordinary Shares,
B Ordinary Shares, C Ordinary Shares or D Ordinary Shares If the proceeds of a share sale are not
paid 1n such manner (save In respect of any such shares not sold in connection with that Share
Sale), provided that, if any part of the total consideration 1s deferred in whole or in part, the Board
may register the transfer of the relevant Ordinary Shares, A Ordinary Shares, B Ordinary Shares, C
Ordinary Shares or D Ordinary Shares, provided that, subject to Paragraph 5, the proceeds payable
on completion have been paid to Shareholders as set out in paragraph 1 and the remaining
consideration 1s agreed to be paid in accordance with the same proportions

5 On a share sale

(a) if the Threshold Consideration exceeds £21,496,997 then the holders of the A Ordinary Shares, B
Ordinary Shares, C Ordinary Shares and D Ordinary Shares shall be entitled to participate in any
part of the Total Consideration paid in accordance with the proportions set out in paragraph 1(C) at
the time of such payment,
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(b) if the Threshold Consideration is less than £21,496,997 then -

(1) any Total Consideration paid up to £18,271,991 shall be paid to the holders of the Ordinary
Shares, the A Ordinary Shares and the B Ordinary Shares in the proportions set out in paragraph 1
(a, 1 (b) and 1 (c) on the assumption that no further amounts will be payable

(1) any Total Consideration in excess of £18,271,991 but less than £21,496,997 (the Escrow
Amount") shall be paid into an escrow account to be opened by the Salicitors acting for the holders
of the Shares and held on behalf of all such Shareholders and in the event that

(A) the Total Consideration paid (at any time} in respect of the Share Sale exceeds £21,496,997 then
the Escrow Amount together with any interest accrued thereon shall be paid to the holders of the C
Ordinary Shares and the D Ordinary shares (in proportion to the number of shares held by them)
Any amounts of Total Consideration paid in excess of £21,496,997 shall be paid to the holders of the
Ordinary Shares, the A Ordinary Shares, the B Ordinary shares, the C Ordinary Shares and the D
Ordinary Shares in accordance with paragraph 1(d),

(B) the Total Consideration paid in respect of the share sale (once all payments have been made
and no further consideration 1s due) I1s less than £21,496,997 then the Escrow Amount together with
any interest accrued thereon shall be paid to the holders of the Ordinary Shares, the A Ordinary
Shares and the B Ordinary Shares in the proportions set out 1n paragraph 1(a), (b) and (¢}
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ARQ1

Annual Return
(For returns made up 1o a date on or after 1 October 2011)

Part 4

Shareholders

Does your company have share capital?
+ Yes goto Sectton G1 'Companies with share capital’
+ No Goto Part 5 {Signature)

s

Companies with share capital

Quesuion 1 Were any of the company’s shares admitted to trading on a market at any
time dunng this return period? Please tick the appropnate box below @
No go to Section G2 'Past and present shareholders’
(] Yes gotoQuestion 2

Question 2 Please only refer to Question 2 below if you have answered "Yes to

Question 1 If you answered ‘No’, please go to Section G2 "Past and present
shareholders’

Did the company, throughout the return penod, have any shares adnutted to
trading on a relevant market and was 1t, throughout the return penod, an 1ssuer
to which DTR5 applies? Please tick the appropnate box below @

[] No gotoSection G4 ‘Shareholders who hold at least 5% of any class
of shares of the company as at the made up date of the return’
Yes go to Part 5 ‘Signature’

© A market 15 one established under
the rues of a UK recogmsed
investment exchange or any other
regulated markets in or outside of
the UK, or any other market outside
of the UK The current UK recognized
investment exchanges and regulated
markets can be found at

www fsa gov uk/register/exchanges do

@ DTRS refers to the Vote Holder and
Issuer Notificatson Rules contained
in Chapter 5 of the Disclosure and
Transparency Rules source book
1ssued by the Finanoial Services
Authenty Notification 15 required
when the percentage acquisition of
a shareholder in the company has
reached a certan threshold {starting
at 3%}

List of past and present shareholders ©

The company 1s required to provide a full list of past and present shareholders
if one was not included with either of the last two returns Please tick the
appropniate box below

[ ] There were no shareholder changes in this period Go to Part 5 (Signature)
A full hst of sharehelders 1s enclosed

[1  Ahstof shareholder changes 15 enclosed

How 1s the list of shareholders enclosed Please tick the appropriate

box below

The list of shareholders 15 enclosed on paper Go to Section G3 “List of
past and present shareholders’

[[1 The kst of shareholders is enclosed in another format Go to
Part 5 (Signature)

© This section only applies to
companies answering ‘No’ in
Section G1
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ARO1

Annual Return

{For returns made up to a date on or after 1 October 2011)

List of past and present shareholders ®

You must provide a ‘full hst’ of all company sharehalders on
- The company's fust annual return following incorporation,
- Every third annual return after a full iist has been pravided

Changes duning this penod to shareholders’ particulars or details of the amount | @Please list the company shareholders
of stock or shares transferred must be completed each year

n alphabetical order

Joint shareholders should be listed
consecutively

Further shareholders

Please use a "List of past and present
shareholders’ continuation page «f
necessary

This section only applies 1o
companies answering ‘No' to
Question 1 1n Sectien G1

Shares or stock Shares or stock transferred (if appropriate}

currently held
Shareholder’s Name Class of share Number of shares or Number of shares or Date of tegistration
{Address not required) amount of stock amount of stock of transfer
OXFORD TECHNOLOGY ORDINARY 278,567 b
ENTERPRISE CAP FUND LP
IP VENTURE FUND LP ORDINARY 127,520 b
PROFESSOR NOBLE ORDINARY 28,990 e
DR SINCLAIR ORDINARY 28,990 b
UNIVERSITY OF OXFORD ORDINARY 90,708 b
UNIVERSITY UCSF ORDINARY 33,339 o
IP2IPO LIMITED ORDINARY 289,231 o
ORA CAPITAL PARTNERS ORDINARY 72,475 b
IP2IPO NOMINEES LIMITED ORDINARY 7,356 o
SAND AIRE NOMINEES ORDINARY 123,882 b
PROFESSOR NOBLE D ORDINARY 9,900 b
SEE CONTINUATION ot
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tn accordance with
Section 854 of the
Companies Act 2006

AROQ1 - continuation page

Annual Return

{For returns made up to a date on or after 1 October 2011)

|

List of past and present shareholders©

You must provide a 'full ist’ of all company shareholders on
—  The company’s first annual return following incorporation,
- Every third annual return after a full list has been prowided

Changes dunng this period to shareholders’ particulars or details of the amount @ Please hst the company shareholders
af stock or shares transferred must be completed each year

m atphabetical order

Joint shareholders should be hsted
consecutively

This section only applies to
companies answenng 'No’ to
Question 1 I1n Section G1

Shares or stock

Shares or stock transferred (if appropriate)

currently held

Shareholder's Name Class of share Number of shares or Number of shares or Date of registratton

{Address not required) amount of stock amount of stock of transfer

DAVID BRISTER A ORDINARY 24480 o

DAVID BRISTER B ORDINARY 8000 o

DAVID BRISTER C ORDINARY 29400 P
{ !
! 1
! !
! !
H {
! /
! {
f !
! !
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ARO1

Annual Return
(For returns made up to a date on ar after 1 October 2011}

Shareholders who hold at least 5% of any class of share(s) of

the company as at the made up date of this return

This section should show only the shareholders that hold at least 5% of any
class of share(s) of the company at the date of this return

It should only be completed by companies that have answered 'Yes' to
Question 1 1n Section G1, and ‘No’ to Question 2 1n Section G

If there were no shareholders holding at least 5% of any class of share(s) at the
date of this return, this section may be left blank

3 Go to Part 5 (Signature}

This section only applies to
companies answernng ‘No’ to
Question 2 1n Section G1

Please list the company shareholders
In alphabetical order

Jont shareholders should be listed
consecutively

Further shareholders

Please use a “Shareholders who hold
at least 5% of any class of share(s)
of the company as at the made up
date of this return’ continuation
page If necessary

Shares or stock currently held

Shareholder’s name

Shareholder's address Class of share

Number of shares or
amount of stock
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Annual Return
(For returns made up to a date on or after 1 Octaber 2011)

Part 5 Signature
This must be completed by all companies © Societas Europaea
If the form 15 being filed on behalf
| am signing this form on behalf of the company of a Socetas Europaea (SE) please
delete ‘director’ and insert details
Signature Signature of which organ of the SE the person

x \) X signing has membership
—_—
‘_/\ ‘j\ . @ Person authonsed
/ Under either section 270 or 274 of
the Companies Act 2006

This form may be signed by
Director @, Secretary, Person authorised ®, Chanty commission receiver and
manager, CIC manager, Judicial factor
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AROT -

Annual Return

{For returns made up to a date on or after 1 October 2011)

B Presenter information

n Important information

You do nat have to give any contact information, but if
you do 1t will help Companies House if there 1s a query
on the form The contact infermation you give will be
visible to searchers of the pubhc record

comactremt - SARAH PATEMAN
comeem 1 1B GROUP PLC

Addr

* 24 CORNHILL

LONDON

County/Region

™ Telelslv] [slnlo

©MUNITED KINGDOM

|Dx

Telephane

0113 384 5864

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

[J That if the made up date of the return 1s any earlier
than 1 October 2011, you must complete the
appropnate form ARO1

The campany name and number match the
infarmation held on the public Register

You have completed your pnncipal business activity
You have not used this form to make changes to the
registered office address

You have not used this form to make changes to
secretary and director detalls

You have fully completed the Statement of capital
(if applicable)

You have signed the form

You have enclosed the correct fee

oo o o oo O

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £40 15 payable to Companies House
in respect of an Annual Return

Make cheques or postal orders payable to
‘Companies House'

EWhere to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered 1n Scotland

The Registrar of Companies, Compames House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {i egal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Compames House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 N R Belfast1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enguines@companieshause gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has been provided free of charge by Companies House
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