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PHIL MCINTYRE MANAGEMENT SERVICES LTD

BALANCE SHEET
AS AT 30 JUNE 2016

Notes

Current assets
Debtors 3

Creditors: amounts falling due within 4
one year
Net current liabilities

Capital and reserves
Called up share capital 5
Profit and loss reserves

Total equity

2016 2015

£ £ £ £
1,134,928 1,766,282
(1,140,702) (1,776,352)

(6,774) (10,070)

1 1

(5,775) (10,071)

(5,774) (10,070)

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on . 7-2./4/6017'

and are signed on its behalf by:

Mr P C Mcintyre
Director

Company Registration No. 06215931
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PHIL MCINTYRE MANAGEMENT SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2016

11

1.2

1.3

Accounting policies

Company information

Phil Mcintyre Management Services Ltd is a private company limited by shares incorporated in England
and Wales. The registered office is Richard House, 9 Winckley Square, Preston, PR1 3HP. The
company's place of business is 16 Riversway Business Village, Navigation Way, Ashton-on-Ribble,
Preston, PR2 2YP.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost-convention. The principal
accounting policies adopted are set out below.

These financial statements for the year ended 30 June 2016 are the first financial statements of Phil
Mcintyre Management Services Ltd prepared in accordance with FRS 102, The Financial Reporting
Standard applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 July
2014. The reported financial position and financial performance for the previous period are not affected
by the transition to FRS 102.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the
parent of that group prepares publicly available consolidated financial statements, -inciuding this
company, which are intended to give a true and fair view of the assets, liabilities, financial position and
profit or loss of the group. The company has therefore taken advantage of exemptions from the following
disclosure requirements:

» Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ —
Carrying amounts, interest income/expense and net gains/losses for each category of financial
instrument; basis of determining fair values; details of collateral, loan defaults or breaches,
details of hedges, hedging fair value changes recognised in profit or loss and in other
comprehensive income;

» Section 33 ‘Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Phil Mcintyre
Holdings Limited. These consolidated financial statements are available from Companies House, Cardiff.

Going concern

The balance sheet shows the company to be insolvent. However, the ultimate parent company has
confirmed it will continue to offer support to the company for at least the next twelve months from the
date of the balance sheet. As such the accounts have been prepared on the going concern basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related
taxes. The fair value of consideration takes into account trade discounts, settlement discounts and
volume rebates. Turnover is recognised based on the period for which the service is provided.
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PHIL MCINTYRE MANAGEMENT SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

14

1.5

Accounting policies (Continued)

Cash and cash equivalents .

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Other financial assets

-All of the company's financial assets are basic financial assets.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators
of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events
that occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and
the present value of the estimated cash flows discounted at the asset’s original effective interest rate.
The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset
expire or are settled, or when the company transfers the financial asset and substantially all the risks
and rewards of ownership to another entity, or if some significant risks and rewards of ownership are
retained but control of the asset has transferred to another party that is able to sell the asset in its
entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.
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PHIL MCINTYRE MANAGEMENT SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

1.6

1.7

Accounting policies : A {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, and loans from fellow group companies, are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument is measured at the present value of the future receipts discounted at a market rate of
interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Other financial liabilities
All of the company's financial liabilities are basic financial liabilities.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are
discharged or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue
costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at
the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payabie is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or deductible. The
company’s liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwiil or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and
loss account, except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also deait with in equity. Deferred tax assets and liabilities are offset when the company
has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and
liabilities relate to taxes levied by the same tax authority.




PHIL MCINTYRE MANAGEMENT SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

18

19

Accounting policies : (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits :
The company pays contributions into private defined contribution schemes on behalf of certain
employees. Contributions are charged to the profit and loss account in the year to which they relate.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 22 (2015 - 21). '

Debtors ,
2016 . 2015
Amounts falling due within one year: £ £
Trade debtors - 5,506
Amount due from parent undertaking 1,134,751 1,739,805
Other debtors 177 20,971

1,134,928 1,766,282

Creditors: amounts falling due within one year

2016 2015

Notes £ £

Bank loans and overdrafts 105,102 30,599
Corporation tax 1,115 -
Other taxation and social security 64,470 63,653
Accruals and deferred income 970,015 1,682,100

1,140,702 1,776,352

Called up share capital

2016 2015
£ £
Ordinary share capital
Issued and fully paid
1 Ordinary of £1 each 1 1
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PHIL MCINTYRE MANAGEMENT SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2016

Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in acocordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was David Ingram.
The auditor was Moore and Smalley LLP.

Financial commitments, guarantees and contingent liabilities

A cross-company unlimited guarantee is in place in favour of Natwest between the company, Mcintyre
Entertainments Group Limited, Phil Mcintyre Management Limited, Phil Mcintyre TV Limited,
Entertainment Techs Limited, Phil Mcinytre Entertainments Limited, PME Live Limited, PMP (Theatre
Productions) Limited and Operatives Services & Solutions Limited.

At the balance sheet date, group borrowings payable to Natwest totalled £965,659.
Related party transactions

The company has taken advantage of the exemption conferred by Section 33 FRS102, namely from
disclosing any transactions entered into between two or more members of the group, provided that any
subsidiary which is a party to the transaction is wholly owned by such a member.

Parent company

The company is a wholly owned subsidiary of Mcintyre Entertainments Group Limited, a company
incorporated in England and Wales.

The uitimate parent company is Phil Mcintyre Holdings Limited, a company incorporated in England and
Wales. The registered office of Phil Mcintyre Holdings Limited is Richard House, 9 Winckley Square,
Preston, PR1 3HP.

The company is under the ultimate control of Mr P C Mcintyre, the controlling shareholder of Phil
Mcintyre Holdings Limited.

The largest and smallest group in which the results of the company are consolidated is that headed by
Phil Mcintyre Holdings Limited. Copies of the accounts can be obtained from Companies House, Crown
Way, Cardiff CF14 3UZ.




