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Mike Pagett Limited
Registered number:
Balance Sheet

as at 31 March 2021

Notes

Fixed assets

Tangible assets 3

Current assets
Debtors 4
Cash at bank and in hand

Creditors: amounts falling
due within one year 5
Net current assets

Total assets less current
liabilities

Creditors: amounts falling
due after more than one year 6

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

06209661

181,084
1,929,101

2,110,185

(300,604)

2021

115,120

247,275
1,403,524

1,650,799

(261,795)

1,808,581

1,924,701

{2,941)

1,921,760

2
1,921,758

1,921,760

2020

99,281

1,388,004

1,488,285

(3,382)

1,484,903

2
1,484,901

1,484,903

The directors are satisfied that the company is entitled to exemption from the requirement to
obtain an audit under section 477 of the Companies Act 20086.

The members have not required the company to obtain an audit in accordance with section 476

of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared and delivered in accordance with the special provisions
applicable io companies subject to the small companies regime. The profit and loss account has
not been delivered to the Registrar of Companies.



Mr M Pagett
Director
Approved by the board on 18 November 2021



Mike Pagett Limited
Notes to the Accounts
for the year ended 31 March 2021

1 Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with
FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland {as
applied to small entities by section 1A of the standard).

Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of
discounts and value added taxes. Turnover includes revenue earned from the sale of goods
and from the rendering of services. Turnover from the sale of goods is recognised when the
significant risks and rewards of ownership of the goods have transferred to the buyer. Turnover
from the rendering of services is recognised by reference to the stage of completion of the
contract. The stage of completion of a contract is measured by comparing the costs incurred
for work performed to date to the total estimated contract costs.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulative depreciation and any
accumulative impairment losses. Depreciation is provided on all tangible fixed assets, other
than freehold land, at rates calculated to write off the cost, less estimated residual value, of
each asset evenly over its expected useful life, as follows:

Mator Vehicles 25% reducing balance
Plant and machinery 25% reducing balance
IT Equipment - within P&M total 20% reducing balance
2 Employees 2021 2020
Number Number
Average number of persons employed by the company 6 6

3 Tangible fixed assets

Plant and
machinery Motor
etc vehicles Total
£ £ £
Cost
At 1 April 2020 104,067 139,844 243,811
Additions 1,240 87,657 88,897
Disposals - {48,275} (48,275)

At 31 March 2021 105,307 179,226 284,533




Depreciation

At 1 April 2020 82,347 62,283 144,630
Charge for the year 4 599 32,253 36,852
On disposals - {12,069} (12,069}
At 31 March 2021 86,946 82 467 169,413

Net book value

At 31 March 2021 18,361 96,759 115,120

At 31 March 2020 21,720 77,561 99,281

4 Debtors 2021 2020
£ £

Trade debtors 164,848 187,758
Other debtors 16,236 59,517
181,084 247275

5§ Creditors: amounts falling due within one year 2021 2020
£ £

Obligations under finance lease and hire purchase contracls 5,735 5,569
Trade creditors 146,004 126,679
Taxation and social security costs 144,457 122,760
Other creditors 4,408 6,787
300,604 261,795

6 Creditors: amounts falling due after one year 2021 2020
£ £

Obligations under finance lease and hire purchase contracls 2,941 3,382

7 Other information

Mike Pagett Limited is a private company limited by shares and incorporated in England. Its
registered office is:

Beech House

8 Beech Close
Penton Harroway
Andover

SP11 0QY

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



