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Registration of a Charge

Company name: EVEN SOUTHPORT LIMITED
Company number: 06190786

XOMARMZT

Received for Electronic Filing: 21/12/2016

Details of Charge

Date of creation:  20/12/2016
Charge code: 0619 0786 0007
Persons entitled: OAKNORTH BANK LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MICHAEL MEDICI FOR AND ON BEHALF OF IRWIN MITCHELL LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 6190786

Charge code: 0619 0786 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th December 2016 and created by EVEN SOUTHPORT
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 21st December 2016 .

Given at Companies House, Cardiff on 22nd December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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W1J SPE e
--::D.ebe'rit'ure& S
THIS DEED is dated the zto* dayof:l)e(cMBeﬂ 2016
Chargor .3 - - Even Southport lelted a company mcorporated in England and Wales o
: LT (company number 06190786) whose registered-office is at 4th Floor 7/10
" Chandos Street, Cavendish Square, -London, ‘England, W1G 9DQ (e mail
daniel@blissinvestment partners; - robert@biissmvestment pariners;
o kevin@blissinvestment. partners) - .
_. _"Le_n'deri_ o .;_-"_fi'-'-:.'_OakNorth Bank lelted a company incorporated in England and Wales-_'-_;' S

~7" {company number’ 8595042) whose registered  office is “at ‘6th Floor, -
" 'Nightingale House, 65 Curzon Street_ London, ~“W1J  8PE (_e mall-' o
lending@eaknorth.com). L S
‘Facility Agreement - Term |oan facmty Agreement dated an. or about the date of thts Deed and. Sl
St made between the Parent as borrower and the Lender as lender in relatlon tof L
.. the acqu|S|t|on of certaln number of shares in the Chargor '

Parent . ':'__".-_'.Wlllesden JH L|rn|ted a company mcorporated in England and Wales L
SRR S ..(company number 07707203) _ g -

T :.'_-_'“__SECURED OBLIGATIONS

: :_.:'The Chargor covenants that it wull pay and dlscharge the Secured Obl:gatlons to the Lender' s
as and when the same are due L _ . . _ . S

Secured Obllgatlons means- alI present and future obllgatlons and liabilities. (whether actual ;

or contingent and whether owed jointly or severally, as principal or surety and/or.in any other
“capagcity. whatsoever): owed by each Obllgor (as defi nedin the’ Facility - Agreement] tothe | =
| Lender together with all casts, charges and eéxpenses mcurred by the Lender |n oonnectlon. o
wrth the protectlon preservatton and enforcement of |ts rlghts L : o R

i 2.:1-_' I -_'-.'The Chargor w1th full tltle guarantee in: accordance W|th the Law of Property (Mlscellaneous-i'f'-'_'_ '_ e
.7 Provisions) Act 1994 charges in favour of the. Lender as contlnumg secunty for the payment RENERRTES
L and discharge of the Secured Obllgatlons . . N B

21 4 'by way of Iegal mortgage the Real Property now or at any tlme after the date of thls' .
: o Deed belonglng to the Charger . Sl _ . L

-:Real Property means (a) any freehold Ieasehold or other tmmovable property S
{including - the property (if_any) -'specified under the ‘heading “Real Property ingo
-Schedule 1}; (b) any. buildings, fixtures, fittings’ (lncludlng any frade fixtures and 1.
'ﬁttlngs) fixed plant or machinery -at ‘any: time ‘situated on ‘or forming part of that'1. "

.| property (“Plant and ‘Machinery”); '(¢) any easements; servifudes, rights and |
-} agreements at any time relating to that property (d) the benefit of any covenants for | .~

-1 title_ given-at any time in'respect.of that property and.any monies paid-or payable in |-
.| respect of them; (e) -any monies paid or payable at any time in respect of orin: |

~.:| connection with that property including all rents and proceeds of sale; and {(f) all rights |
Lunder - any lease, ‘licence; contract, agreement for sale or agreement for lease in_




--------------- g respect of that property or the Chargor’s busmess carried on at any ttme at that -
o property ' R : :

: 212 _by way of i xed charge:

ay - -' -other than that valldly and eﬁectlvely mortgaged by Clause 21 1, the Real'
o Property

by - other than those valldly and effectwely asslgned under Clause 2 3

- i . alt rrghts mterests and clalms in the Insurance Pohcres

Insurance Pollcles coflectlvety means any pollcy of |nsurance and .
| cover note in_which the Chargor may from time to’ time. have an
rnterest :

R RIS all present and future Recewables

_ _Recewahles means aII present and: future book and other debts |
Zand monetary clalms owmg to the Chargor and all Related Rnghts

g 'Related Rrghts means in relatlon to- any asset the proceeds of |
‘sale -of any part of that -asset, all rights under any licence,
agreement for . sale or agreement for lease in respect of that asset;
all rights, benefits, claims, contracts, warranties, remedies, secunty,_-
indemnities or covenarits for litle in respect of that asset;, and any |
~ | income, moneys and proceeds paid or payable in respect of that |

: asset : S :

Sl present and future tnvestments all Investment Denvatlve Rights
. and where any. Investment is- held in a system for the. deposrt and.
" seftlement of transactlons in investments, all rights against the .
SRS operator of- such system or any pamcrpant in. respect of such o
S Investment . . e

- ;_Investments means- any sltocks, shares, debentures, bonds,
| warrants or other securities, whether held directly by or to the. order | Sl

~1'of the Chargor or by any trustee, fiduciary-or clearance systemon |~~~

© | its behalf (including any specifi ed under the heading “Investments”
“in ‘Schedule 1); and all Related Rights (lncludlng all nghts agalnst

g any trustee fi duc:ary or ctearance system)

_I'Investment Denvatwe nghts means all drwdends |nterest or|
“distributions and- all other rights and benefits of an mcome nature | -
-accrulng at any trme in respect of any Investment o

o w e - all nghts mterests and clalms in the Materral Contracts

R Matenal Contracts means the agreements (lf any) llsted under the
‘| heading “Material Contracts” in Schedule 1; any cther contract
.| entered into by the ‘Chargor that may from tume io time be identified
- 1.in writing by the Lender as a Matenal Contract and afl Retated
R _R|ght5 . . -




c). all present and future Intellectual F-"roperty nghts

e, R PREI Intellectual Property nghts means aII present and future patents
' ' trademarks, service marks, designs, business names, copynghts design |
- | rights, moral rights, inventions, confidential information; knowhow and other | .
| intellectual property rights and. interests, whether registered or unreglstered
(incliding any specified under the headmg “Intellectual Preperty Rights™ in- -
Schedule 1), the benefit of ail appllcatlons and nghts to use such assets
and all Related nghts _ . .

S 'd)_- . allof its rights in respect cf any amount standmg to the credit ef any Accounts _'
' - and: the’ debt represented by those Acceunts _

Accounts means. the accounts (|f any) wnth the details Ilsted under the
-heading’ Acceunts in Schedule 1 or such other account or accounts as the
'Lender may frem ttme to tlme de5|gnate in wntmg, and ali- Retated nghts

| -Z.IIe)_ o the.goodwill c_f the'.Chargor'
0 the uncalled Capltal ofthe Charger
gy _3' the beneﬁts of all agreements llcences consents and authonsatlons held in

_connectlon with its- business or the use of any Charged - Property, and the .
: nght to any compensatlon in respect ef any ofthem and o _ .

' Charged Property means aII the assets of the Chargor whtch from tlme to I -
time are the subject of the secunty created or expressed to be created inj. .
B _favour of the’ Lender by or pursuant te thls Deed : :

' h} all nghts mterests and cla|ms in any penslon fund now or in the future and

- '2'._1_"3_ - by way of ﬂoatmg charge the whole of its undertaklng and assets present and future 5
- . other than any asséts validly and effectively mortgaged, charged or assigned by way o
_ef secunty (whether at Iaw orin eqmty) by this Deed (the Floatlng Charge Pmperty) ;

. 22 . Paragraph 14 of Schedule B1 of the Insolvency Act 1986 shaII apply to any ﬂcatmg charge'- .
. created by this Deed and the ﬂoatlng charge created under this- Deed is.a quallfylng ﬂoatlng- '
'.charge for these purposes . : N el
123 _': _'The Charger ywth full title guarantee ass:gns to the Lender absolutely subject toa prewso for : .
- re-assignment on redemption to the Lender as continuing security . for the: payment and
discharge of the Secured Obhgatlons all of its’ nghts ‘title, mterest and benef t from ttme to
"tlmelnandtothe : _ SRR .
. :2'_'-3_.1 other than. that vahdly and effectlve!y mortgaged by Clause 21 1 or charged by
PR Clause 2.1 2, all rents and other sums ‘due-to the Chargor :n respect of the Real
: Property, U . _ _ _
- 2372 _ -Insurance Pollcres;___
ph 233 . -'Recewables
234 "_ftnvestments and o

235 ;_'Matenal Contracts.-._



24 To.-the extent that any right described in Clause 2.3 is not assignable or capable of .'
o assignment, the assignmient purported 1o be effected by Clause 2.3 shall operate.as an
- assignment of any damages, compensation, remuneration, ‘profit, rent or. income which the -

Chargor may denve from that rrght orbe entltled to-in respect of that rlght : '

30 .NEGATIVE PLEDGE

31 The Chargor shall not create or. perrmt to subsrst any secunty over any of the Charged S
... Property unless such security is in favour of the Lender, other than any lien ariging by -

.. operation of law and in-the ordmary course of tradrng and not as a result of any- default or

~ . omission by the Chargor . _ . L

32 The Chargor shaII not enter mto a smgle transactlon or a series of transactlons (whether
' - related or not and whether. voluntary ar lnvoluntary} to sell, drsr:ount factor, transfer asstgn _
~ lease, tend or otherwrse dlspose of any of the Charged F'roperty g .

| R SO CRYSTALLISATION OF FLOATING CHARGE '

41 The Lender may at any time- by nofice in- wrrtmg to the Chargor |mmedrately convert the
Sl floating charge created by Clause 2.1.3 mto a f xed charge as regards any property or assets -
: ._specrﬂed in the notlce : : . _ S

42 I, mthout the prior wrltten consent of the Lender

. .4__-2.'1_ . any steps are taken for any of the Charged Property to become subject to any_' o
' secunty in favour of any other person or- . .

422 anyp person Ievres or attempts to Ievy any drstress execution or other process agamst'
- any of the Charged Property or e : : B

423 a resolutron is ‘passed or an order is made for the wrndmg up dlssolutron orte-
.. organisation of or any steps are taken for the appomtment of an admrmetrator in
' -respect of the Chargor : o _ . . .

- the ﬂoatlng charge created under Clause 2 1 3 by the ‘Chargor thI automattcally be converted.' o
{without notice) with tmmedlate effect |nto a f xed charge in’ respect of the relevant Floatrng o
_Charge Property. :

| _s':'_ PERFECTION or= secuem'
5.‘1:" :Immedtatety followmg the executton of th|s Deed the Chargor shall dep05|t wrth the Lender
'. -5t1.1_ : aI[ deeds and documents of trtle relatlng to the Charged Property, and
o 5 1.2 aII Insurance Polrcres to whlch the Chargor is entltted to possessron

520 . In respect of any Real PrOperty or part of or mterest in any Real Property tltle to which ls' _
" registered at the Land Registry (or any unregistered land subject to first registration) and
which is charged pursuant to this Deed, the Chargor shall apply or consents to an application .~
. being made to the Chief Land Regtstrar o enter the followrng restnctron on the Regrster of R
Tltle for such Real Propetty : . _ SR

NG dreposrtron of the regrsfered esfate by the propnetor of the regrstered est‘ate is to be
.- registered without a written consent signed by the proprietor for the time being of the charge-
dated[ Jin fevour of OakNorth Bank Limited referred to rn the charges regrster e

63 Any obhgatron on. the part of the Lender to make further advances to the Chargor is. deemed |
o to beincorporated. in this Deed and the- Chargor shall apply to' the. Chigf Land Registrar - -
' _'conf rming that there is an obngatlon to make further advances on’ the secunty of thts Deed o



---------- and.applying for a note to be entered to that effect in the Reglster of Tltle of any Real Property'_
' . the title to whlch |s reglstered at the Land Reglstry e S U

e -FURTHER ASSURANCE

= 6.._1_ -_"'The Chargor shall,’ at lts own’ expense if requested by the Lender execute aII such -
L documents and do all acts that the- Lender may require for :

611 recordlng the mterest of the Lender '
61 2 creat:ng perfectlng or protectmg the securlty mtended to be created by thlS Deed,
. G.l 3 _facmtatlng the reallsatlon of any of the Charged Property or . .
) '. 614 facllltatmg the exerctse of any nght power or discretion exercisable by the Lender or SRR

-any Receiver (or- any delegates or sub delegates) in respect of any of the Charged
O _Property e . . . _ . :

Recelver means a recewer manager admlmstrator or admlnlstratwe receuver E
appolnted pursuant to-the provrsnons of thls Deed or any appllcable Iaw S

. .mcludmg the executlon of any secunty or other document (in such form as the Lender may' .
. reasonably require), the ‘giving of any notice; order or dlrectlon and the maklng of any - '
B .reglstratlon which the: Lender may think expechent ' L Lo '

R _-_'.REPRESENTATIONS ;

The. Chargor represents and warrants to the- Lender on the date of this- Deed -and on’ each o
date dunng the- Secunty Penod by reference to: the facts and clrcumstances then exlstlng that:

- ._Secunty Penod means the penod beglnnmg on the date of thls Deed and endlng on the date.'
| on-which the Secured Obligations have been unconditionally and irrevocably repald and' o
L dlscharged in-full and the Lender has no commltment to lend to the Chargor '

.7-._12: it is a Itmlted liability company or. limited Ilablllty partnership, duly’ mcorporated and valldly .
TR '_.extstlng under the law of its junsd|ctron of lncorporatlon _ _ . .

72 it has the power to own its assets and carry on |ts busrness as |t |s bemg conducted

T .'the entry inito and performance by it of, and the transactrons contemplated by, thls Deed and. -
e -the granting of the security created by this Deed do not aid will not conflict with: any law or
N regulatlon applicable to it;. its constitutional documents; or any agreement of instrument
.- binding upon it or any- of its assets or constitute a default Jor termination event (however. SR
. descnbed) under any such agreement or mstrument ' : R

' 74 the Charged Property is legally and. beneﬁcrally owned by the Chargor free of any secunty'-
IR other than secunty created by or. expressly permdted by this- Deed : .

' ".'7_'-'_.5' - :._'thrs Deed creates the secunty whlch it purports to create and is not llable to. be avolded or-.
ol -othenmse set aslde an the qumdatlon or admlmstratlon of the Chargor or- otherwuse B

78 th|s Deed is its Iegal val|d and bmdlng obllgatlon and, subject to the general pnnmples of law ;
R Ilmmng |ts obllgatlons s enforceable in accordance wrth its ten'ns :

.7}?'_- "It has the power to enter: into, perform and dellver and has taken aII necessary actlon to
- authorise  its entry into, performance and dellvery of thls Deed and the transactlons.
o contemplated by thls Deed : . .



.18 all authorisations required or desirable to enable it lawfully to enter into, exercise its rights and;_..’
Lo comply with its oblrgattons under this Deed and to make this Deed admissible in evidence i in
“its junsdlctlon of mcorporatron have been obtarned or effected and are in full force and effect

79 ithas a good and marketable title to the Real Property and iti is the Iegal and benet‘ cral owner ' -
- of the Real Property free from any security (other than that created or. perm|tted by thls Deed)
o restnctlons or onerous covenants o o

740 no breach of any Iaw regulatron or covenant is outstandtng whrch adversely affeicls o mrght' e
e reasonabry be expected to adversery affect the value; saleablhty or use of the Real Property, Ll

' Z-"{_.11 ;there is no covenant, agreement stlpulatlon reservatlon condrtton, mterest nght easement .
R or other matter whatsoever adversely affectmg the Reaf Property, L .

742 'nothlng has- arisen_or- has been created or is outstandrng whlch would be an overndtng el
“interest, or an unregrstered interest- Whlch ovemdes first regrstratlon or a regrstered
: dlsposmon over the. Real Property : . S Lo .

748 all faclhtres ‘necessary for the: en]oyment and use of the Rear Property (rncludrng those-_ 5
. necessary for the carrying on of its business at the Real Property) are enjoyed by the Real -
T 'Property and none of- those facrlltles are enjoyed on terms _ '

| ; 7 13 1 entrtllng any person to terrnlnate ar curta|l the use of the Real. Property, or
T 13 2 whlch conﬂlct W|th or: restnct the use of the Real Property .

ST 4 it has not recetved any notloe of any adverse clalm by any person in respect of the ownershlp R
- of the Real Property- or any -interest in it which might reasonably be expected to be
e deterrmned in favour of that person, nor has any acknowledgement been glven to any such...'.
o 'person in respect of the Real Property, . Do . '

Y & E- O the Real Property is held by it free from any Iease or Ircence (other than those entered |nto in
B S accordance mth thls Deed) e

- 7;'16-_- “the Investments are fulIy pald and are not subtect to any optron o purchase or srmrtar nght
S and . : :

g r for the purposes of the EU Regulatlon its centre of main mterests (as that expresslon is used
' ~in Article 3(1) of the EU Regulation, is situated in Engfand and Wales and it has no other
_ establrshment" {as that term is used in Article 2(h) of the EU Regulatlon) m any other
_ jurlsdtctlon L . _ . : R :

EU Regutatlon means the Council of the European Unlon Regulatron 1346!2000!EC on |
msolvency proceedtngs (the EU Regulatron)

8 .'UNDERTAKINGS
: : ._'The Chargor covenants and agrees .wnh the Lender that it wlll dunng the Secunty Penod
R ’ﬂformarron and access R '
81 : permlt the Lender andlor |ts delegates access’ at aII reasonable tlmes and .on reasonable
notice at the risk and cost of the Chargor to the premises {including, w:thout Irmltatlon any

B : Charged Property) assets books accounts and records of the Chargor

' '8.2" E provlde the Lender W|th aII mformatlon whlch |t may reasonably request in relatlon to the
B 'Charged Property ' : . : :



8.3 ' .'-_comply in all material respects with all obiligations in relation to the Charged Property under B
. any present or future law, regulation, order or- rnstrument of any competent authonty or other' 3
'approvals Ilcences or consents e . S

84 _notrfy the Lender wlthm 14 days of recelpt of every apphcatlon requrrement notice, order or
T proposal given, or made in relation to, the Chariged Property by any competent. authonty and- -
(if required by the Lender) immediately provrde it with a copy of the same and either (i)
~ comply with such notice, order or proposal ar (||) make such objectrons to the same as. the -
- Lender may requrre or approve e U

85 '__'_-':duly and punctually pay all- rates rents taxes and other outgolngs owed by itin respect of the
n Charged Property, ' : .

o 86 _' : comply in all respects wrth any covenant stlpulatlon or obllgatlon (restnctrve or otherwrse) at .
' - any tlme affectlng the Charged Property _ . : :

8.7 not wrthout the pnor wrltten consent of the Lender enter |nto any onerous or restrrctrve.
' obllgatlon affecting any of the Charged Property or. agree to ‘any amendment, supplement; .
waiver, surrender or release of any covenant, shpu[ation or obllgatlon (restnctlve or othervvlse) L
o at any time affectlng the Charged Property . Sl S

8.8 _not do cause or permit to be done or omlt to do anythrng whlch may in any way depreclate_
L ]eopardlse or otherwise prejudlce the value or marketablllty of any of the Charged Property.

'Real Property
8.9 " not, except wrth the pnor wntten consent of the Lender

B -8._'9.1 B grant or agree to grant any: Iease licence or other nght of occupatlon or rlght o
AR __recelve rent in respectofany ofthe Property, T : _ . '

'8.'9_.'_2--'-'accept a surrender of any Iease Ircence or other nght of occupatlon (whether'_' :
- rndependently or.under any statutory power) :

'.-8'_.9.3 ..consent to any sublease or assrgnment of any mterest in any part of the Real :
L '-Property . . T . . -

o810 - comply wrth aII Envrronmental Lavv obtam malntaln and ensure compl[ance wrth alI reqursne . o
. Environmental Permits; and |mplement procedures to monltor comphance wrth and to prevent_ Z
Ilabtllty under. any Envrronmental Law ' :

- Envrronmental Perrnlts means any permit or other authorisation and the fi iling of any
notification; report or assessmernt required under any Envtronmental Law: for the operation.
-of the busrness of the Chargor conducted on-or from the propertles owned or used by the
Chargor Sl '

Enwronmental Law means all and any mtematlonat European Unlon or natlonal laws,
common - law, statutes; directives, ' bye-laws, - orders, . regulations or other subordinate
| legislation, notices, codes of practice, circulars, - guidance notes, judgments ‘or decrees,
| relating to or connected- with the protection of human health or the Environment or the
| conditions of the work: place orthe generatlon transportahon storage treatment or d|$posal-
of Hazardous Items = : : S

Enwronment means the naturat and man- made envlronment mcludmg aII or’ any of the'
: fotlowmg media, namely air, water and land (including air within buildings and other material
. {or man-made structures above ar below the ground) and any living: organisms (mcludmg




........ .1 man)or systems supported by those medla

Hazardous Items means- any waste of any.- krnd nolse wbratron smetl fumes smoke
‘soot, ash, dust, grit, pollution, chemicals, leachate, petroleum products, ground. water,
| noxious, radioactive, inflammable, exploswe dangerous or offensive gases or materials and
) any other substances of whatever nature which could cause harm to the health of Iwrng
L orgamsms or the Envrronment orto publlc health or welfare . R

AT _mamtarn all buildings, plant, machinery, fi xtures and fittings forming part of the Charged
0 Propertyin a good and substantial’ reparr and condrtron and, as appropnate in good work:ng.
o _-'order : L

: 8,12 mamtaln at |ts own’ expense all F'Iant and Maohmery for the. trme berng owned by |t in good"- T
' B 'Workmg order and condrtron (ordrnary wear and tear excepted) R

8.13. : not ‘make - any matenal alteratrons or addrtrons 16 -any. Plant and Machrnery whrch are.'
__reasonably Ilkely to. deprecrate jeopardlse or prejudice their value orF marketabmty, '

. - '_8-.'1'4: " not except wrth the prior wntten consent of the Lender remove any Plant and Machmery from :
. the Charged- Property except for the purpose of marntenance pursuant to the terms of thls -
jDeed : ) . .

8.15 ERRRE
_8.'15.1' 'exercrse its nghts and oomply with rts oblugatlons under’ any Iease under whrch the' R

-_'.Chargor holds title to any part of the Real Property (a Headlease)

.8_.15'.2 use its reasonable endeavours to. ensure’ that each Iandlord complres wrth |ts'_ IR
: : .obhgatrons undereach Headlease or . . S R

' .8".'15.3 |f requrred to do 50 by the Lender appty for. relref agalnst forferture of any Head[ease
Cina proper and tlmely manner o
316 not: R

8.16.1 agree to any amendment “supplement; waiver, surrender or release - of any
IR Headlease R B FESEAETEEEPE A o

:8.31.6'_2 exercrse any nght to break deterrmne or extend any Headtease or

' 8}16'.3 do or permlt to be done anythmg as a result of whrch any Iease may be hable to_ R
RS 'forfelture or otherw13e be termrnated . . . -

817  not, wrthout the pnor wrltten consent of the Lender make or allow to be made any appheatlon'- S
- . for planning permission -in- respeet of any. Real Property or’ carry ‘out any ‘demalition, -
. construction, structural alterations or additions, development or any similar operations ‘in
" respect of any part of its Real Property except maintenance of the building, plant, machinery, - .
- fixtures and fittings or thé carrying out of non-structural improvements or alteratrons ‘which
affect only the mterror of any burldlng on any Real Property, Lo - >

::&.1'8 ':. compty in - all respects wrth all plannlng Iaws permrssrons agreements and condrtrons to' - S
L _thCh its Real Property may. be subject : e Sl

819 -'-'-grant the Lender an request all reasonable facnhtres wrthrn the power. of the Chargor to allow
. the Lender {or its lawyers) to carry out (at the Chargor's expense) investigations of title to the - -
‘Real Property and to make all enquiries in relation to any. part of the Real Property whloh a.
' _prudent mortgagee mrght carry out ' R o



8.20 ensure that atall tlmes insurances are malntatned in full fcrce and effect WhICh
'8201 lnsure |t in respect of |ts |nterests in any Charged Property and the piant and' o
: ‘machinery on.each Property (including fixtures and improvements) for theif-full .~
.. replacement value (belng the total cost of entirely rebuilding, reinstating or replacing
. the relevant asset if it is comptetely destroyed together wnth all related fees and .
- demolltlon costs) S o . o

- 8.20_.2 insure such nsks as a prudent company in the same busmess as the Chargor wourd_ =
msure and . -

- 8.20.3 in each case prowde the coverage and are in an amount and fonn and with an" g
I .-_msurance company or underwnters that are acceptabte to the Lender -

g2t procure that the Lender is. named as co- msured under each of the. Insurance Pohcues (other .
- than public liability and third party liability insurances) but w1thout Ilablhty on the part of the. -
_ 'Lender for any premlum in relatlon to those Insurances PoIlcles : e
s promptly nottfy the Lender of:.

: 8._22..1 the proposed terms of any future renewal of a\nyr of the Insurance POIICIES

- 8.22.2 any amendment supplement extenslcn termlnatlon avmdance or. cancellatlon of
B ' any of the Insurance F'ohmes made or, to its knowledge threatened or pendlng, o '_ '

_8L22_;3 any clalm and any actuat or threatened refusal of any clalm under any of the E '
o - Insurance Pohmes and ST _ A

e 8.-22.4 any event or. cm:umstance WhICh has Ied or may Iead to. a breach by |t of any term of' :
RRRTIE thlsCIause ' : : o : :

- 823 '.'.co-_rnpry.with_the t_erm_s of th_'e_ ln's_urance.PoIi'cies;._' g
-Receivab!es S
824 deal with the Recelvables in accordance W|th any d|rect|ons gwen in wrltmg from time to tlrne S
by the Lender and, in the absence of such dlrechons hold the’ Recelvables on trust. for the_ SR
benef't of the Lender . : . o
.'-Bank Accounts

825 . promptly notlfy the Lender of any| bank account(s) opened by the Chargor g:wng fuII cletalls of
S such: ‘account(s) to the Lender R _ '

- ._Accounts
826 'aﬂer the secunty created under this Deed becomes enforceable comply wuth any- notlce '_ L
1 served by the Lender on the Chargor prohibiting the Chargor from- withdrawing all or any _
- monies from time to time standing to the credit of its- accounts with any bank, fnanc-lal' L
e lnstttutlon or other person except WIth the prlcr wntten consent of the Lender ' L

e !nvestments

.8.'2?- -.'promptly pay aII calls or other payments whlch may become due in respect of the. :
e ..Investments . _ . _ R



'documents whtch are sent to the hoIders of any Investments

829 at the request of the Lender procure all consents wawers and approvals W'hICh are c
o+ ’necessary, under the arficles of association of any issuer of any Investment (Issuer) or
- otherwise, for the transfer of the Investments to the Lender or its nominee or to a purchaser
- upon the enforcement of this Deed. and to procure the. amendment of the share ‘transfer
provisions of each. Issuer's articles of assocratlon in such manner as the Lender may requrre_ e
'.-.rn orderto permit suchatransfer RO : AR

: -8,3'0' = If 50 requested by the Lender

3 8.30.1 mstruct any clearance system to transfer any mvestment held by |t for the Chargor or
T its nominee to an account of the Lender or |ts nommee w1th that clearance system _
and : .

.8.'30.2 _take whatever actlon the Lender may request for the dematenallsatron or-re-- . :
o __matenallsatron of any Investment held ina clearance system ' : :

8.31 -w:thout prejudice to the abave, permIt the Lender at the expense of the Chargor to take T
- whatever ‘action it deems necessary for the dematenallsatuon or re- matenallsatton of anyj_ o
) Investment : . TR - . _ '

: '-8.32__ unt|I the secunty created under thts Deed becomes enforceable be entltled tor

. -8 32, - “receive and retain all dlwdends dlstrlbutlons and other moneys paId on or derwed S
' from the Investments and. e : _ e

: : 8 32 2 exercuse aIl votmg and other nghts and powers attachmg to the Investments provrdecl- _
that it must not do so'ina manner whlch is pI'EjUdICIa| to the interests of the Lender' S
‘under thts Deed . R _ o . R

833 'a_ﬂer_-the secunty creat_e_d under this Deed 'beco'mes_'enf'orcea'ble-:'

_ _8331 “hotd “all dividends, distributions and other moneys paid on or derived from the
“Investments on trust. for the’ Lender and pay the same |mmed|ately upon recelpt |nto
the. Account and T .

EI 33 2 comply and procure that its nominees compty wrth any dtrecttons from the Lender_ .
‘concerning the exercise of all- votung and other rrghts and powers attachlng to the
tnvestments . _ 5

834 _at any. time after the secunty created under thls Deed becomes enforceabte permlt the. o
. Lender to complete the mstrument(s) of fransfer for the Investments on behalf of the Chargor K
in favour of |tself or such other person as it may select ' : -

Matenaf Contracts
835 " not, without the prior witten consent of the Lender, amend or waive any term of any Material .
- Contract, terminaté any Material Contract or release any other party from |ts obllgatIons under S
-any Matenal Contract R _ .
- 8.36 -duly perform its. obllgatlons under each Matenal Contract notlfy the Lender of any matenal e
~ .. default by it or any other party under any ‘Material Contract and not take any actlon WhICh. '
would reduce or |mpede recovenes in respect of any Matenal Contract

: .'_8..37' provnde to the Lender as soon as practlcable upon recelpt coples of aII notlces WhICh |t may_ = o
L from tlrne to time recetve from any other party to any Matenal Contract ' .

10



w838 diligently pursue its rights under each Material Contract (to the extent that‘ such’ exercise oS
o would not result in thls Deed becomlng enforceabie) . . T

' -.-Dther L
: :_ 8.39 not ‘without: the prior wntten consent of the Lender change |ts centre of main interest (as that_. o
. expression is used in Article 3(1) of the EU Regulation) to somewhére other than England and

- Wales, nor. will |t have any establishment (as that term ls used in Article Z(h) of the EU_
: Regulatlon) in any other Junsdrctlon '

840 ifitisa  limited liabilty partnershlp, not pem'nt the number of |ts members to fall below two at o
S anytime;. -

' B4 : not except wrth the pnor wntten consent of the Lender (such consent not to- be unreasonably_. -
- withheld or defayed), grant any franchise, licence or other authcrlty to any person to use its .
- -company hame, trade name or business name or any other busmess ‘asset w’mch will
; matenally and adversely affect the value of the goodwlll of the Chargor o :
- _8_.-42 o not call up or recelve in advance of |ts due date any. uncalled capltal

a3 promptty apply any pald capltal towards the repayment in full or in part of the Secured_' '
© . Obligations; and - y .

8.44 '.not wrthout the pnor wntten consent of the Lender wrthdraw any monies standrng to the credit - -
- of an Account [at’ any tlme after the secunty constrtuted by th:s Deed has become- s
: enforceab[e] _ o . . _
e _ENFORCEMENT DF SECURITY |
_' '_-9._1' L The secunty created under thls Deed shall become |mmed|ately enforceable an the ead:er of:

S 911 .:.on the occurrence of an Event of Default (as def ned in- the Faclllty Agreement)

- 912 the date the Lender demands or becomes entltled to demand repayment of any of- a
oo the Secured Obllgatlons . _ '

- ._92-1..3 the date the Chargor -or any Relevant Entlty (as deﬁned in' the Facrllty Agreemenl)
' " breaches a provision of this 'Deed or any decument evudenclng the facmtles to- whlch
: 'the Secured Obllgatlons related and R

» -'9-_1-.4 --the Chargors request

: 9.2 At any tlme after the secunty created under thls Deed becomes enforceable the Lender may._ :_ :
- without notice to the. Chargor and whether or not |t has appomted a Recelver exerclse a

_9.2.1-"-_"311 or. any cf the powers authontles and dlscretlons conferred on mortgagees by the o
ORI Law of Property Act 1925 (as varied or extended by this Deed) o

922 al of the powers conferred on the holder of a quallfylng ﬂoatlng charge (as det‘ ned in-.
e jthe lnsolvency Act 1986) by the Insolvency Act 1986 and SO

923" "aII or any of the powers ccnferred by thls Deed
RRET: 3 M Nelther the Lender hor any. Recelver shall be liable fo account as'a mortgagee in possesaon" SO
in respect of all-or any part of the Charged Property or be liable for any loss upon realisation

.- or for any neglect, default oF. emission for which a mortgagee In possessmn might othenlvlse g
. be Ilable . . o _ : . BEEPES

TR



-101 The power of sale conferred on the Lender and on any Receiver by this Deed shall operate as- -
. a varation and extension of the statutory power of sale under Section 101 of the Law of
. F’ropeny Act 1925 and such power shall atise (and the Secured Obllgat|ons shall be deemed S
" due and payable for that purpose) on executlon of this Deed L .

o .._'1'_.0.2_ : Sectlons 93 and 103 of the Law of Property Act 1925 shall not apply to thls Deed

103 .At any time after the sewnty created under this Deed becomes enforceable the Lender may -
' - lease or make arrangements to lease, at a premium or otherwise, and accept surrenders of
- leases without any restriction and in particular without the need to comply wnh any restnchons s
' rmposed by Sectlons 99 and 100 of the Law of Property Act 1925 . _ R

.1’0.4-:. .Any Ilberty or power whlch may be exerclsed ar any determlnatlon wh|ch ‘may be made: O IR
- hereunder by the Lender or any Receiver may be exercised or. rnade in: |ts absolute and” T
o .unfettered dlscret|on mthout any obllgatlon to glve reasons . : - : '

105 Each of the Lender and any Recewer shall have full power to delegate (e|ther generally or o
- specifi cally) the powers, authorities. and-discretions conferred on it by this Deed (including the
- 'power of attorney) on such terms and conditions as it shall see fit which delegation shail not
. preclude either the subsequent exercise of such power, authority or discretion by the Lender .
or the Recewer |tself or any subsequent delegatton or revocation thereof : :

S1060 'At any tlme after thls Deed has become enforceable the Lender may mltlate an :nvestlgatlon _
"1 of, andfor instruct any report (accountmg Iegal valuation or other} on the-business and affairs -
of the Chargor which it considers necessary to-ascertain the financial position of the Chargor. -
All fees ‘and expenses incumed by the Lender in connection with such investigations shallbe
payable by the. Chargor and the Chargor consents to the provision by the Lender of all -~ .
- information in relation to the Chargor which the Lender prowdes to any person in refation to TR
' _the preparation of any such: report . _ . . . '

107 '_To the extent that alf or any part of the Charged Property constltutes *fi nanmal collateral” and"_.
" this Deed and the cbligations -of the Chargor hergunder consfitute a “security financial
collateral arrangement” (in each ¢ase as defined in the Financial Collateral Arrangements-.'. o
(No. 2) Regulations 2003 (S| 2003 No. 3226)), the Lender and any Receiver shall have the =
- 7ight, at any time after the security created under this Deed becomes enforceable, o
... appropriate all or any of the Charged Property in or towards the payment andfor discharge of
" the Secured Obligations in such order as the Lender or any Receiver in its absolute discretion -
.. may from time to time détermine.. The value of all or any part of the Charged Property
. appropriated in accordance with this Clause shall be the price. of the. Charged Property (or
any part-of it} at the time the right of appropriation is exercised as Ilsted on-any recognised
market index, or determined by such other method as ‘the Lender or any Receiver may.
reasonably select The Chargor agrees that the methods of valuahon prowded for |n thls'
'Clause are commerc:ally reasonable ' . R

B L APPOINTMENT 0|= RECEIVER

RN 'At any tlme after th:s Deed has become enforceable or if requested to do 50 by the Chargor
.. he Lender may : . SRR

o 1 1 4 .-1. appomt one or more. persons Jomtly or severally to- be a Recewer ef lhe whole or. any'-_-. :
S -pal't of the ChEFQEd Property . . . 5

T A '.2 remove (so far as |t is Iawfully able) any Recewer so appolnted and

. 1'1_.-1-._3 -appornt another person(s) as an add|t|onal ar replacement Recewer .

12



o112 Except-as provided: below, any restriction imposed: by law on the right of a mortgagee to . -
- © .. appoint a Receiver (lncludmg under. Sectlon 109(1) of the Law of Property Act 1925) does not .
apply to thls Deed .

' ': : 1'1:.33:__ Each Recelver shall be an agent of the Chargor The Chargor shall be solely responsuble for; o
.7 the Receiver's Contracts, engagements, acts, omissions, defaults losses and I|ab|I|t|es and- -
. for the payment of the Recelver's remuneratton . L S

12 -_POWERS OF RECEIVER
121 ' Every Ftecelver shall have aII the powers

s B 12 1 1. conferred by the " Law of Property Act 1925 on mortgagors and o mortgagees |n.
. _ possesslon and recelvers appolnted under that Act '

1212 setoutin Schedule 110 the Insolvency Act 1986 and, in the case of an admlmstrator S
| _ Schedule B1 to the Insolvency Act 1986 and . : . : :

B -12 13- onferred from time to time- on recenvers by statute

- 122 In addltlon to the powers referred to |n Clause 12! 1 a Recelver shall have the power at the. .
- cost of the Chargor and either in his own name or.in the name of the Chargor or (wath the
wntten approval of the Lender) in the name of the Lender - ' :

' _12 2 1 to take possess:on of collect and get |n aII or any part of the Charged Property.

- 122 2 to carry on, manage or concur in carrylng on and rnanaglng all or any part of the
' : busmess of the Chargor in-any.manner he thtnks fit;- .

12L2.3 to borrow or raise money and secure the payment of any money in priority to the-_ .
' _charges created by - this. Deed for the ‘purpose. of - exerclsmg hIS pOWers andfor__
- defraymg any costs or expenses rncurred by htm in such exercise;

12.2.4 to sell Iet Iease or.-concur in selllng, Iettlng or Ieasmg and to vary the terms or -

: . determine, surrender and to accept surenders of leases or teénancies of or grant - -
options or licences over all or any part of the Charged Property in any manner and on.
such terms as he thinks fit. The. consideration for any such transaction may consist of

-cash or of shares or securities or other obligations (and the amount of such -
consideration may. be dependent on profit-or turnover or be: determlned by a th|rd S
.'_party) and may be payable ina Iump sum or in mstalments : . :

S _ 1225 ‘to sever. any t' xtures (mcludmg trade and tenants t' xtures) from the property of whlch |
SRIEAS they form part, w1thcut the consent of the Chargor

1226 to exercise all powers, rights andior obllgations uhder ary contract or agreement- '
0 forming part of the Charged Property, mcludlng, thhout Ilmltatlon all votmg and other
: nghts attachmg to the Investments : - _ . e

1227 to make and effect aII repalrs renewals |mprovements and insurances, commence :
Lo and/or complete any building operation and/or apply for and maintain any. planning .
- permission, bunldlng regulatlon approval or other authonsatlon in. each case as he
thinks F t ' S . :

1228 o redeem any pnor secunty in respect of aII or any of the Charged Property and to R
B settle and pass thé accounts of the holder of such prior security and any accounts so. -
‘settled and passed will, in the absence of manifest error, be conclusive -and ‘binding :
on the - Chargor All maneys paid to the holder of such security in accordance with = -
. such accounts shall form part of the Secured Obl:gahons . :



P PRI 12.2.9. to take such proceedings-and to settle, adjust, refer to arbitration; compromise andfor . -
""""" ' : arrange any clalrn account or demand whlch the Lender or the Recerver may thrnk fit,

12 2. 10 to appolntmanagers ofF cers agents accountants and workmen at such salarles and -
for such periods as: the: Recewer may detenmne and. to dlscharge any person__-
appomted by the Chargor ' S Do -

- '.12 21110 exermse in relation to aII or any part of the Charged Property aII such powers and
' “rights as he would be capable of exerr:.lsmg if- he were the absolute benet" clal owner -
of the Charged Property T .

142, 2. 12 Iend money or advance credit to any customer of the Chargor

.' 12 2 13 give a vaud recelpt for any moneys and execute any assurance or thtng whlch may be .
proper or deswable for realrsrng any Charged Property. and . _

: 12, 2 14 ta do alI other acts and thlngs as. may be cons:dered by the Recewer to be mcrdentat. o
«or-conducive to the above or otherwise expedient for or iricidental or conducive to the R
preservatlon |mprovement or realrsatron of the Charged Property

43 '_APPLIGATION oF MONEYS'

3 131 ."AII moneys recelved or recovered by the Lender or any. Recewer pursuant to this- Deed shall '
-~ be appl:ed in the followrng order: o '

' 13 1.1 first, in. satlsfactlon of or prowsuon for, all costs, charges and expenses mcurred hy L
the: Lender or. any Recewer and the payment of the remuneratlon of any Receiver,
L and : S . . : : :

. 13 1 2 second in or towards sahsfactlon of the Secured Obhgatlons

© 132 0 F the Lender reasonably consrders that- any amount pard or credlted to it is capable of bemg .
e avoided or reduced by virtue of any bankruptcy, insolvency, liquidation or similar laws, the
“liability of the Chargor under this Deed and the security created under this Deed shall .
continue and such amount shall not be ccnsndered to have been’ nrevocably pald S )

14 'POWER OF Arronnev

141 By way of secunty the Chargor rrrevocably appornts the Lender each person to whom the
- Lender shall from time to time have delegated the exercise of the power of attorney conferred =~
" by this Clause and any Receiver jointly and severally to be its attomey and.in its name and on - -
. its behalf to execute, deliver and perfect all documernts and to do all things which the attorney -
"“may consider to be required or désirable for: carrying out any obligation imposed an the
- "Chargor by this Deéd (including: the execution and delwery of ‘any deeds, charges, o
e assignments or other security and any transfers of the Charged Property); and enabling the -
Lender and any Recewer to exercise any of the powers conferred on them by or pursuant to o
this Deed or by law : . : : S :

142 The Chargor ratlﬁes and confirms to “agree. to ratlfy and confrm all thlngs done and all
o documents executed by any attorney in-the exercise or purported exercise of all orany of hIS- o
powers--- S : EE . R
A5 PRESERVATION OF secuamr
' 151 The secunty created under lhIS Deed erI be a contlnumg securlty for the ultlmate balance of

" the Secured Obligations notwrthstandlng any mterrnedtate payment or settlement of all or any' o
. part of the Secured Obhgahons . .

_'14_



'''''''''''''' 15.2" " The obligations of the Chargor under this Deed will not be affected by any act, omission or - ._
: ~thing which, but for this provision would reduce, release or prejudice any of its’ oblrgabons" -
L under this Deed (whether or not known to 1t or the Lender) Thls mcludes .

18, 2 1 any tlme or wawer granted to or- composltron wrth any perSOn
. 1_'5.2.2 any release of any person under the terms of any composrtron or. arrangement

' "'_15.'2::3' the takrng, vanatlon compromlse exchange renewat or release of or refusal or--': .
L ~neglect to perfect fake up or enforce any nghts agalnst -ar secunty over assets of,,
' '-any person R . '

15_._2..'4 any non—presentatlon non-observance of any fonnalrty or other requrrements N :
: respect of any. rnstrument or.any farture to realise the fult value of any secunty

. 15_'.2.5 any mcapacrty, Iack of power authonty or Iegal personaltty of or dlssolutlon or change .
Cin the rnembers or status of any person ' . _ . :

: 1-5.2.6 any amendment novatlon supptement extensron _ restatemerit (howaver :
- fundamental and whether or not more onerousy or replacement of any document or .
. 'security rncludmg ‘without limitation, any change in the purpose of, any extension of =
U or increase in- any- facmty or the addrtlon of any new facmty under any document or
secunty, S . .

1527 any unenforceabrlrty lllegatlty. lnvatrdlty or non-provabltrty of any obhgatlon of any
- .. person under any document or security.or the farlure by any person to enter mto or be' '
- bound by any documentorsecunty or . . _ S : '

' 15 2. 8 any msolvency or similar proceedlngs

B3 The Chargor waives any nghts it may have of fi rst requrnng the Lender (or any trustee or
: . agent on'its ‘behalf)-to proceed against or enforce any other right or security or claim payment _
- from any person or file any proof or claim in any insolvency, administration, winding-up or . o
- liquidation prcceedrngs relatwe tc any other perscn befare claumrng from the Charger under :
g thrs Deed . _ . _ _ :

: 15-.'4 : .;Untll all amounts whlch may be or become payable by the Chargor to the Lender have been. -
' irevocably paid in full, the Lender (or any trustee or agent on rts behalt‘) may without affectrng
S the tlabll|ty of the Chargor under this Deed: : _ .

'15 4 1 refraln from apptymg or enforclng any other mon:es secunty or rlghts hetd or recewed S
by the Lerider (or any trustee or agent on its behalf) against those accounts; or apply .. -
~and enforce them in such manner and: order-as it sees fit. (whether agalnst those -
-amounts or otherwrse) and .

15 4 2 hold in an interest- bearmg suspense account any moneys_recewed from the Chargor o
~oren account of the Chargor’s Irablhty under thls Deed : e

15.% _-'Thrs Deed |s in addltlon to and is not in any way prejudlced by any other secunty now or _' _' .
T ﬁsubsequentty held by the: Lender o

15.6 No pnor secunty hetd by the Lender (rn its capacrty as such or othen.vlse) over any Charged e
R Property will merge rnto the secunty created under thls Deed : '

|16 SET-OFF AND CURRENCY
-"1_6.1'_. R [0} addltlcn to any generat I|en or srmrtar nghts to whlch it may be entttled by operatlon of law, - 3

~the Lender may at any time and without notice to- the ~Chargor combine or.conselidate all or . '
any of the Chargor's then exrstlng accounts wrth any Ilabllrtles 1o the Lender and set off or

15"



_towards satlsfactron of the Secured Oblrgatrons
162 For the purpose of or pendrng the drscharge of the Secured Oblrgatrons the Lender may, i
. its sole discretion, convert any moneys received, recovered or. realised in any currency under
. this Deed (including the proceeds of any previous conversion. under this Clause) from. their
- ‘existing currency into any other currency at such rate or rates of exchange and at such trme o
L as the Lender thrnks fit. - ; : . L .

-1'7"._ ".NEW ACCOUNTS

L ::'17'.1" X _If the Lender at any- trme recerves oris deemed to have recewed notrce of any subsequent o
RERAE 'secunty affecting all or-any part of the Charged Property it may open a new account or
o accounts with the Chargor . _ .

1720 K the Lender does not open a new account or accounts it shall nevertheless be treated as. rf it
R had done so as at the trme when |t recewed orwas: deemed to have recewed such notrce

173 As from such time all payments made to the Lender shall be credrted or be treated as ha\rrng_ _
. been credited to such new.account or accounts and: shall not operate to reduce the amount of :
the Secured Oblrgatrons : : . :

18 '_: EXPENSES ANDINDEMNITY

18.1 Z'The Chargor shall from time to time on’ demand of the Lender pay or. rermburse the Lender
- on a full indemnity basis for all costs and expenses (mcludrng legal fees) together with any.
VAT or similar taxes thereon iricurred. by it in’ connection ‘with the preparation, execution,
' perfectron amendment; enforcement, drscharge -and/or assrgnment of this Deed. Such costs .
- and expenses shall form part of the Secured Obligations and shall carry interest from the date. -
- of such demand until so pard or rermbursed atthe rate deterrmned by the Lender '

- 182 _The Chargor shall;’ notwrthstandrng any release or drscharge of all or any part of the secunty o
. created under this Deed, indemnify the Lénder, its agents, attorneys and any Receiver.
agamst any action, proceedrng claim, loss; liability and cost which it may sustain: in the
exercise {or purported exercise) of any of the rights, powers or- discretions vested inthem by

.. this Deed (or by .law); andlor in connectron wrth or otherwrse relatrng to- this Deed or the- '
- -Charged Property ' S . :

19 .:MISCELLANEOUS

-49:1 None of the Lender its delegate(s) nommee(s) or any Recerver shall be llable for any Ioss by' N

~o- . reason- of {a) taking any action permrtted by this' Deed - or (b} any neglect or default in
_'connectron with.the Charged Property or (c) takrng possession of or realising all or any part of
the Charged Property, except in the case of gross negltgence or. wilful defautt upon |ts part '

-19.2 . The Lender wrll not be requrred |n any manner to perform or fulf i any obllgatron of the o
- . Chargor, make any payment, make any enquiry as to the nature or sufficiency of any payment -~
- received by it or present or file any clarm or take any aotron to collect or enforce the payment.- o
of any amount . . - . _ .

_ 19.3 jThe Lender shall not be liable erther to the Chargor or to any other person by reason of the-_ :
o apporntment ofa Recewer or for any other reason. R -

:'._1_9._.4 : Nerther the Lender nor the Recewer erI be in any. way Irabie or responsrble to the Chargor for; '
: - any loss or liability arising from any act, default omission or mrsconduct on the part of. any -
. detegate or sub-delegate e : . : : o .

195 The Lender may asslgn and transfer aII or any’ of its. nghts and oblrganons under thrs Deed :

" The Lender shall be entitled to disclose such information concerning the Chargor and. this -
~Deed as the Lender considers appropriate to any actual or proposed direct or indirect



: -applrcable Iaw ' :
. -19.6 : At the end of the Secunty Perrod the Lender must promptly, at the request and cost of the'. S
- Chargor, take whatever action is necessary to. release the Charged Property from the security -~
created under thrs Deed and re—assrgn any. Charged Property assrgned under thrs Deed .

197 At any time after the secunty created under this Deed becomes enforceable the Lender may. -
" (butshall not be obliged to} deliver a notice to any bank, financial institution or other personat =
-~ which the.Chargor holds an Account notifying such’ bank financial institution or ather person. -~
- that the Chargor is prohibited from withdrawing all or any monies from time to.time standing te
- the credit of such Account unless the pnor wrrtten consent of the Lender is obtained to any.
.- such withdrawal. . . . . : '

20 ] INTERPRETATIDN
201 Inthis Deed:

'_ 20 1. 1 clause and' schedule headrngs are for con\renrence of reference only and shall not _
o affect the constructron of thrs Deed; . _ .

| 2_0.-1:.2 reterences to Clauses “and “Schedules “are references to the clauses cf and-'.
R _schedules to thrs Deed unless. specrf‘ ied otherwrse : : :

- '2-0.1.'3 referenoes to this Deed or any other agreement or lnstrument shall be construed as
. .references to this Deed, that agreement or rnstrument as amended novated _
supplemented extended or restated . . . -

- 2014 references foa person shall be construed to rnclude that. person s perrnrtted assrgns
. permitted transferees or successors in title and shall be construed as including any . N
-individual, firm; trust partnership, joint venture, company, corporation, unincorporated -
- body of persons or any state or agency thereof whether or not havrng separate Iegal
: _personalrty : : _ : . _ .

20‘._1.5 references toa provisiori of Iaw are references to that provrsron as amended orre-
. enacted L : : . : S

' ._'20'_-1.6 words |mportrng the srngular shaII rnclude the pIural and vrce versa and words
Tl _denotmg any gendershall rnclude all genders oo : .

12017 the words "rncludrng shall not be construed as Irmrtrng the generalrty of the words'- R
T precedrng rt : S -

iR '20.1._8 clearance system means a person whose busrness is. or rncludes the prDVISIOn of
- clearance services or secunty accounts or any nominee or deposrtary for that person
- and R - S R . :

. 20:1 .9 unless the context otherwrse requrres any reference to “Charged Property |ncludes_ -
o any part of that Charged Property, any proceeds of that Charged Property and anyi_
. present and future assets of that type s N

202 Itis rntended that thrs document takes effect as a deed notwrthstandrng the fact that a party to_'
R _rt may on[y execute it under hand. ' :

203 The terms of any ﬂnance arrangements between the partres to thrs Deed are mcorporated |n L

- this Deed o the extent requrred to ensure that any disposition-of - Property contained in- this .

. Deed is a -valid disposition in accordance wrth -Section 2(1) of- the Law of Property S
-'-'_-(Mlscellaneous Provrsrons) Act 1989. - S _ o



R 204 - The fact that no or incomplete details of any Charged Property are inserted in Schedule 1.~
"""" .. (Charged Property} does not affect the valldlty or enforceablllty of the secunty created by this
o Deed _ . _ S o

205 Unless expressly provrded o the contrary in thls Deed a person who is. not a party to thls S
. Deed has no right under the ‘Contracts (Rrghts of Th|rd Partles) Act 1999 to enforce or to S
. enjoy the beneﬁt of any term-of thns Deed : _ RS

0 NOTICES

211 Any communlcatlon to.be made under orin cennectlon with. this Deed must be made i SR
e wr|t|ng and unless otherwnse stated may be made by e-mail or Ietter o

: 21.2 '-'Any communlcatlon or document to be made- or dellvered to the Lender Wlll be effectlve only L '
S 'when actually received by the Lender ' : S : -

22 :'__COUNTERPARTS

“This Deed may be executed in-any number of counterparts and thus has the same effect as af
the 5|gnatures on the counterparts were on a smgle copy of this Deed :

B R Goveenme LAW -

_-Th|s Deed and any non- contrat:tual obtlgatton arlsmg in connectton Wlth |t are governed by
-English law. . R T . .

| 24 '---.JURISDICTION"

1241 .'.-.The courts of England have excluslve junsdlchon to set'tle any d|sputes (D|spute) arising out -

" of; or connected ‘with' this Deed (including a Dlspute regardlng the existence, validity or . -

o terrmnatlon of this Deed) or. any non—contractual obllgahon ansmg out of. or in connection with - -
B _|t . _ _ .

242 The partles to thls Deed agree that the oourts of England are the most appropnate and_ )
.. convenient courts fo. sett[e Dlsputes and accordlngly, no party to this Deed W|ll argue 1o the _
: contrary S S . :

243 ThIS Clause 24 is for the benefit of the Lender only As a result the Lender shall not be Sl
ORI prevented from taking proceedings relating to a. Dispute in any other courts with jurisdiction.
" To the extent allowed by Iaw the Lender may take concurrent proceedlngs in any number of
: ']unsdtctlons ' : : . : o _ . : SRS

18



...THIS DEED has been signed. on behalf of the Lender and EXECUTED AS A DEED hy the ..
' Chargor and is: dellvered by them on the date specnf ed at the: begmnmg of thls Deed

' EXECUTEDas a DEED by -
" EVEN SOUTHPORT LIMITED

= actlng by a dlrector in the: presence of s

. Slgnature ofwntness o ; .
: 'Pnnt name (|n BLOCK CAPITALS)
. _'Address L

Lﬁ;&f;}nw‘

o .'_O_'c_c':_u:pa.t_i'o_'n: o S o . Q'.Jf%iﬁ'?if?ﬁ‘f.:.ﬁﬁ_}. [

. -SIGNED by
. -for and on behalf of

 OAKNORTHBANKLIMITED Authonsed mgnatory |

Pnntname ETRR -

1g



PRt SRR THIS DEED has been signed on behalf of the Lender and- EXECUTED AS A DEED by the
T '_ ' Chargor and is dehvered by them on the date specnfled at the begmnmg of thls Deed :

"EXECUTEDasaDEEDby I e e

'EVEN SOUTHPORT LIMITED Y R e
'_actmg byadlrector in the presence of':_' Sy "__Directori-'..'_f_'_' R [

_ _ _ _ )

CPrintname:r L

. _.-Slgnature ofwﬁness _ : j_' e :
~Print name (in BLOCK CAPITALS) .;;_-,}..____'_-__--__T_-___ G
Address S

o _'_Dci:_:_u_pa'tio"n_:f :

--SIGNED by

)

s _.forand on behalfof : - S I .

[ -OAKNORTH BANK LIMITED S ) Authorised signatory T R
| L )'3. “Print riame: ... JD@C/ Fdﬂmﬂ%




Part A- Real Property

. The leasehold property-known as The Southport Ramada Plaza Hotel, forming part of the bwldlng at o
- Floral Hall Gardens, The Promenade Southport Southport PR9 ODZ reglstered at’ the Land Reglstrv )
o wuth tltle absolute under tltlE number M5587626 ' -

Part B - Investments
" PartC - Intellectual Property Rights .
“Part D— Accounts

PartE-Material Contracts

L :20.



