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WOLTERTON PARK LTD.
BALANCE SHEET
AS AT 30 MARCH 2022

Fixed assets
Tangible assets

Current assets

Debtars
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilitias

Creditors: amounts falling due after more
than one year

Net liabilities

Capital and reserves
Called up share capital
Profit and loss reserves

Total equity

2022
Notes £ £
4 2,255,654
5 8,992
6,863
15,855
6 {3,139,582)
(3,123,727
(868,073}
7 (3,572}
(871,645}
2
(871,647)
(871,645}

2021

£ £

2,342,300
73,040
70,156
143,196
(2.962,179)

{2,818,983)

(476,683}

(6,905)

(483,588)

2

(483,590)

(483,588)

The directors of the company have elacted not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 3¢ March 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members hava nat required the company to obtain an audit of its financial statements for the year in question in

accordance with section 475.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companias

subject to the small companias regime.

The financial statements were approved by the board of directors and authorised for issue en 27 January 2023 and are

signed con its behalf by:

Mr P Sheppard
Director

Company Registration No. 06190652




WOLTERTON PARK LTD.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 MARCH 2022

1.1

1.2

1.3

Accounting policies

Company information
Wolterton Park Ltd. is a private company Iimited by shares incorporated in England and Wales. The registered office is
Wolterton Hall, Wolterton, NORWICH, Nerfolk, United Kingdom, NR11 7LY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {'FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary amounts
in these financial statements are rounded to the nearast £.

The financial statements have been preparad under the historical cost convention, [modified to include the revaluation
of freehaold properties and to include investment properties and certain financial instruments at fair valug]. The principal
accounting policies adapted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivahble for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
raceived is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passad to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economit benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by referance to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportian of total costs. Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Dapreciation is recognised so as to writa off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasehold improvements Straight line depreciation over the remaining term of the lease
Plant and equipment 20% straight line depreciation
Fixtures and fittings 10% straight line depreciation
Computers 20% straight line depreciation

The gain or loss arising on the disposal of an assat is determined as the difference betwaen the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




WOLTERTON PARK LTD.

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 MARCH 2022

1

1.4

1.5

1.6

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determing
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recaverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amaunt of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present valug using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amaunl, the
carrying amount of the asset {or cash-generating unit} is reduced to its recovarable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued ameunt, in which case the
impairment loss is treated as a revaluation decrease.

Receognised impairmeant lcsses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased ta the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recegnised for the asset {or
cash-generating unil} in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment lass is treated as a
revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, ather
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are
shown within borrewings in current liabilities,

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 *Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts prasented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to sellle on a nel basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effeclive interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year ara not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.




WOLTERTON PARK LTD.

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 MARCH 2022

1

1.7

1.8

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payahle within one year are not amertisad.

Debt instruments are subsequently carried at amortised cost. using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acgquired in the ordinary course of business
from suppliers. Amaunts payable are classified as current liabilities if payment is due within one year or less. If nat, they
are presented as non-current lizbilities. Trade creditors are recegnised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payakle an equity instruments are recognised as liabilities once they are no longer at the discreticn of the company.

Employee benefits
The coslts of short-term employee benefits are recognised &s a liability and an expense, unless those costs are
required 1o be recognised as part of the cost of stock or fixed assets.

The cost of any unusad holiday entitlement is recagnised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably commitied to
terminate the employment of an employee or to provide termination benefits.

Leases
Leases are classified as finance leases whenever the terms of the Isase transfar substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as cperating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liahility is included in the balance sheet as a
finance lease cbligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss so as to produce a constant periadic rate of interest on the remaining balance of the liability.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial
direct costs incurred in negotiating and arranging an operating lease are added te the carrying ameount of the leased
asset and recognised on a straight line hasis aver the lease term.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditicns is recegnised in income when the performance conditions are met,
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transactions in currencieg other than pounds sterling are recorded at the rales of exchange prevailing at the dales of
the transactions. At each reporting end date. monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.




WOLTERTON PARK LTD.
NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 MARCH 2022

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required te make judgements, estimates and
assumptions about the carrying amount of assels and liabilities that are nol readily apparent from alher sources. The

estimates and associated assumnptions are based on historical experience and other factors that are considered 1o be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recagnisad in the period in which the estimate is revised where the revision affects cnly that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 9 B
Tangible fixed assets
Leasehold Plant and Total
improvements machinery etc
£ £ £
Cost
Al 31 March 2021 1,938,213 743,892 2,682,105
Additions 74,796 50,452 125,248
Al 30 March 2022 2,013,009 794,344 2,807,353
Depreciation and Impalrment
At 31 March 2021 121,139 218,666 339,805
Depraciation charged in the year 125,813 86,081 211,894
At 30 March 2022 246,952 304,747 551,699
Carrying amount
At 30 March 2022 1,766,057 489,597 2,255,654
At 30 March 2021 1,817,074 525,226 2,342,300
Debtors
2022 2021
Amounts falling due within one year: E £
Trade debtors 8,544 26,635
Other debtors 448 46,405
8,992 73,040




WOLTERTON PARK LTD.

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 MARCH 2022

6

Creditors: amounts falling due within one year

2022 2021

E £

Bank lpans and overdrafis 100,054 99,259
Trade creditars 62,389 88,343
Taxation and social security 14,356 32133
Other creditars 2,962,733 2,742 444
3,139,582 2962179

Within crediters due within one year are hire purchase contracts of £3,199 (2021 - £2,974) where there is security held
on these assets.

Creditors: amounts falling due after more than one year

2022 2021
£ £

Other creditors 3,572 6,905
Within crediters due after cne year are hire purchase contracts of £3,572 (2021 - £6,905) where there is security hald
on these assets.

Related party transactions

The land and buildings are leased by the company from a director for a nominal value of £1 per year.

The Directors' have given personal guarantees for the bank loan.

The directors have a loan account with the company on which they were owad £2,852 659 (2021 - £2,593,8E8) at the
Balance Sheet date. The lcan is interest free and repayable on demand.
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