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Hughes Business Solunions Ltd

Abbreviated Balance Sheet
as at 31 March 2008

Notes 2008

Fixed assets
Intangible assets
Tangble assets

Investments

Curtent assets

Stocks

Debtors

Investments held as current
assets

Cash at bank and 1n hand

Creditors amounts falling due
within one year

Net current assets

Total assets less current
habilities

Creditors amounts falling due
after more than one year

Provisions for hlabihities

Net assets

Cap1tal and reserves
Called up shate capital
Share premium
Revaluauon reserve
Caprtal redempnion reserve
Profit and loss account

Shareholder’s funds

[
w
—
o

93,019
93,019

(20,555)

72,464

72,979

72,979
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Hughes Business Solutions Ltd
Abbreviated Balance Sheet
as at 31 March 2008

I'he director 15 satsficd that the company s entitled to exempton under Section 249A(1) of the
Compames Act 1985 and that no member or members have requested an audit pursuant to scction
249B(2) of the Act

I'he director acknowledges his responubilities for

()  cnsuning that the company kecps proper accounting records which comply with Section 221 of the
Companes Act 1985, and

(1) preparng accounts which give a true and faw view of the state of affaurs of the company as at the
«nd of the financial year and of 1ts profit or loss for the financial year 1n accordance with the requirements
of Secnon 226 of the Compantes Act 1985, and which otherwine comply with the requirements of thas
Act relating to accounts, so far as applicable to the company

I'he accounts have been prepared in accordance with the special provisions relaung to small companics
within Part VII of the Companmies Act 1985

N Hughes
Director

Approved by the boatd on Date___ @ O’/A?//O 2




Hughes Business Solutions Ltd
Notes to the Abbreviated Accounts
for the vear ended 31 March 2008

1 Accounung policies

The accounts have been prepared under the histoncal cost convention and in accordance
with the Financial Reporung Standard for Smaller Ennues (effecuve January 2007)

Turnover

Turnover represents the invoiced value of goods and services supplied by the company, net
of value added tax and trade discounts

Deprectation

Depreciation has been prowvided at the following rates in order to wnte off the assets over
their estmated useful lives

Plant and machnery 20% straight hne
Motor vehicles 25% straight Line
Stocks

Stock 15 valued at the lower of cost and net realisable value

Deferred taxation

Full provision 15 made for deferred taxanon resulting from tuming differences berween the
recogmuon of gans and losses in the accounts and their recogninon for tax purposes
Deferred taxation 1s calculated on an un-discounted basts at the tax rates which are expected
to apply 1n the peniods when the aming differences will reverse

Foretgn currencies

Transactions in foreign currencies are recorded ar the rate ruling at the date of the
transaction  Monetary assets and ltabilites denomunated in foreign currencies are translated
at the rate of exchange rling at the balance sheet date All differences are taken to the
profit and loss account

Leastng and bire purchase commetments

Assets held under finance leases and hire purchase contracts, which are those where
substanually all the risks and rewards of ownership of the asset have passed to the company,
are capitalised i the balance sheer and depreciated over their useful lives The
corresponding lease ot hure purchase obligation 1s treated in the balance sheet as a lability

The interest element of the rental abligations 1s charged to the profit and loss account over
the penied of the lease and represents a constant proportion of the balance of capital
repayments outstanding

Rentals patd under operanng leases are charged to mcome on a straight line basts over the
lease term

Pensions

The company operates a defined contnbution pension scheme Contnbutions are charged
to the profit and loss account as they become payable i accordance wath the niles of the
scheme




Hughes Business Solutions Led
Notes to the Abbreviated Accounts
for the year ended 31 March 2008

2 Intangible fixed assets

Cost

At 1 January 1900
Addiuons
Disposals

At 31 March 2008

Amortisation

At 1 January 1900
Provided dunng the year
On disposals

At 31 March 2008

Net book value
At 31 March 2008

At 0 January 1900

3 Tangble fixed assets

Cost

At 1 Januvary 1900
Addinons

Surplus on revaluation

Dusposals

At 31 March 2008

Depreciation

At 1 January 1900
Charge for the year
Surphus on revaluation
On disposals

At 31 March 2008

Net book value
At 3t March 2008

At 0 January 1900

645

130

130

515




Hughes Business Solutions Ltd
Notes to the Abbreviated Accounts
for the year ended 31 March 2008

4 Investments L
Cost
At 1 January 1900 -

Addinons -
Disposals -

At 31 March 2008 -

5 Debtors 2008
Debtors include

Amounts due after more than one year -

6 Loans 2008
Creditors include
Amounts falling due for payment after more than five years -

Secured bank loans -

7 Share capital 2008
£

Authornsed
Ordinary shares of £1 each 1,000
2008 2008
No £

Allotted, called up and fully pad
Ordinary shares of £1 each 100 -




