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OBERTHUR CASH PROTECTION UK LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2009

The Directors present their report and the financial statements for the year ended 31 December 2009
Principal activities

The principal activity of the company i1s to provide assistance to the parent company in the design and
development of systems for the management and protection of ATM machines

Directors
The Directors who served dunng the year were

T C Savare
P Rullier

Statement of Directors’ responsibilities

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that law the
Directors have elected to prepare the financial statements i accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company
law the Dhrectors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the stale of affars of the company and of the profit or loss of the company for that perod in
prepanng these financial statements, the Directors are required to

. select suitable accounting policies and then apply them consistently,
. make Jjudgments and estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless It 1$ inappropnate to presume that

the company will continue 1n business

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

Provision of information to auditors

Each of the persons who are Directors at the time when this Directors' Report 1s approved has confirmed that

. so far as that Directors 1s aware, there 1s no relevant audit information of which the company's auditors
are unaware, and
. that Directors has taken all the steps that ought to have been taken as a Directors in order to be aware

of any information needed by the company's auditors In connection with preparing their report and to
establish that the company's auditors are aware of that information




OBERTHUR CASH PROTECTION UK LTD

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2009

Auditors

The auditors, Mazars LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006

In preparnng this report, the Directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006

This report was approved by the board and signed on its behalf

P Rullier
Director

Date % '
-




OBERTHUR CASH PROTECTION UK LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF OBERTHUR CASH PROTECTION UK LTD

We have audited the financial statements of Oberthur Cash Protection UK Ltd for the year ended 31 December
2009, which compnise the Profit and loss account, the Balance sheet and the related notes The financial
reporting framework that has been applied in their preparation s applicable law and the Financial Reporting
Standard for Smaller Entities (effective Apni 2008) (United Kingdom Generally Accepted Accounting Practice
apphcable to Smaller Entities)

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' responsibilities set out on page 1, the Directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and far
view

Our responsibility 1s to audit the financial statements in accordance with applicable law and Intemational
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors This report 1s made solely to the company's members, as a
body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been
undertaken so that we might state to the company's members those matters we are required 1o state to them in
an Auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company’s members, as a body, for our audit
work, for this report, or for the opimons we have formed

Scope of the audit of the financial statements

A description of the scope of an audt of financial statements I1s provided on the APB's website at
www fre org uk/apb/scope/UKNP

Opinion on the financial statements

In our opinion the financial statements

. give a true and fair view of the state of the company’s affairs as at 31 December 2009 and of its profit for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

. have been prepared in accordance with the requirements of the provisions of the Companies Act 2006

applicable to small companies
Opinion on the other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




OBERTHUR CASH PROTECTION UK LTD

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF OBERTHUR CASH PROTECTION UK LTD

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you (f, In our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certamn disclosures of direclors' remuneration specified by law are not made, or
we have not recerved all the information and explanations we require for our audit, or

the Directors were not entitled to prepare the financial statements and the Directors’ Report in
accordance with the small compames regime

ﬂa}on LLP

Mazars LLP, Chartered Accountants (Statutory Auditors)

Ehsabeth Maxwell (Senior statutory auditor)

Times House
Throwley Way

Sutton

Surrey
SM1 4JQ

o R Geokorber 2010




OBERTHUR CASH PROTECTION UK LTD

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2009

Turnover
Cost of sales

Gross profit
Administrative expenses

Operating profit
Interest recevable

Interest payable

Profit/(loss) on ordinary activities before taxation
Tax on profit/(loss) on ordinary actvities

Profit/{loss) for the financial year

The notes on pages 7 to 9 form part of these financial statements

Note

2009 2008
£ £
275,400 378,448
(1,870) (14,113)
273,530 364,335
(253,512) (362,578)
20,018 1,757
40 308
(204) (11,027)
19,854 (8,962)
(3,620) -
16,234 (8,962)




OBERTHUR CASH PROTECTION UK LTD
Registered number 6179765

BALANCE SHEET
AS AT 31 DECEMBER 2009

Current assets
Debtors
Cash at bank

Creditors amounts falling due within one
year

Net current assets/(liabilities)

Total assets less current habilities

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' funds/{deficit)

Note

2009

£ £
19,920
8,305
28,225

(26,949)

1,276

1,276

100

1,176

1,276

380,960
8,069

389,029

(403,987)

2008

(14,958)

(14,958)

100
(15,058)

(14,958)

The financial statements have been prepared in accordance with the special provisions relating to companies
subject to the smatl companies regime within Part 15 of the Companies Act 2006 and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apni 2008}

The financial statements were approved and authonsed for issue by the board and were signed on its

behalf by

P Rullier
Director




OBERTHUR CASH PROTECTION UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

2.

Accounting policies

11 Basis of preparation of financial statements
The financial statements have been prepared under the histoncal cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective Apni 2008)

1.2 Cash flow
The financial statements do not include a Cash flow statement because the company, as a small
reporting entity, 1s exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities {effective Apnl 2008)

1.3 Turnover
Turnover comprises revenue recogrused by the company in respect of goods and services supplied,
exclusive of Value Added Tax and trade discounts

1.4 Operating leases
Rentals under operating leases are charged to the Profit and loss account on a straight line basis
over the lease term
Benefits received and receivable as an incentive to sign an cperating lease are recogmsed on a
straight ine basis over the penod untit the date the rent 1s expected to be adjusted to the prevailing
market rate

1.5 Deferred taxation
Full prowision 1s made for deferred tax assets and habilities ansing from all tming differences
between the recognition of gains and losses in the financial statements and recognition In the tax
computation
A net deferred tax asset 1s recogrused only If it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted
Deferred tax assets and labiliies are calculated at the tax rates expected to be effective at the time
the timing differences are expected to reverse
Deferred tax assets and liabiities are not discounted

1.6 Foreign currencies
Monetary assets and liabiities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date
Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction
Exchange gains and losses are recogrised in the Profit and loss account

Turnover

All turnover arcse within Europe (2008 100%)




OBERTHUR CASH PROTECTION UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

3. Operating profit
The operating profit 1s stated after charging

Auditors' remuneration
Penston costs

Dunng the year, no Directors received any emoluments (2008 - £NIL)

4 Taxation

UK corporation tax charge on profitfioss for the year

There were no factors that may affect future tax charges

5 Debtors

Trade debtors
Amounts owed by group undertakings
Other deblors

6. Creditors:
Amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings
Corporation tax

Social security and other taxes

Other creditors

2009 2008

£ £
6,500 6,500
9,351 13,141
2009 2008

£ £

3,620 -

2009 2008

£ £

- 5,523
14,219 367,200
5,701 8,237
18,920 380,960

2009 2008

£ £

- 28
7,654 23,665
1,226 367,263

3,620 -

1,949 6,234
12,500 6,797
26,949 403,987




OBERTHUR CASH PROTECTION UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

10

11

12

Share capital

2009 2008
£ £
Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100
Reserves
Profit and
loss account
£
At 1 January 2009 (15,058)
Profit for the year 16,234
At 31 December 2009 1,176

Pension commitments

The company operates a group persanal pension plan insured by Scottish Equitable The pension ptan is
cpen to employees of Oberthur Cash Protection UK Ltd The pension cost charge represents
contributions payable by the company to the fund and amounted to £9,351 (2008 £13,141)

Operating lease commitments

At 31 December 2009 the company had annual commitments under non-cancellable operating leases as
follows

Land and buildings Other
2009 2008 2009 2008
£ £ £ £
Expiry date:
Within 1 year 417 417 971 97

Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard Number 8 from the
requirement to disclose transactions with group companes on the grounds that consolidated financial
statements are prepared by ultimate parent company

Ultimate parent undertaking and controlling party

The company 1s wholly owned subsidiary of Oberthur Cash Protection SA The ultimate parent company
1Is Oberthur Technologies SA The group accounts are publicly avalable from 102 boulevard
Malesherbes, B P 458, 75824 - Pans Cedex 17




